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MESSAGE
His Excellency HiRAM A.TuTTLE
GOVERNOR OF NEW HAMPSHIRE,
TWO BRANCHES OF THE LEGISLATURE,
JANUARY SESSION, 1891.
MANCHESTER:
JOHN B. CLARKE, PUBLIC PRINTER.
I 8 9 I .

MESSAGE.
Gentlemen of the Senate and House of Hepresentatives :
Having been chosen Governor of New Hampshire by
constitntional methods, I accept the honor with grati-
tude. Assuming the responsibilities of the office, I shall
endeavor to discharge its duties justly, relying on the co-
operation of you, gentlemen, and all citizens who love
the history and honor of our State, and are anxious for
the welfare of all its people, while looking to the Ruler
of all things for guidance.
FINANCES.
From a perusal of the state treasurer's report, which
will be presented to the Legislature early in the session,
I judge that the finances arc in an eminently sound and
satisfactory condition. Taxation, and the appropriation
of the funds raised by taxation, are subjects in which the
people are all directly interested, and I respectfully com-
mend the treasurer's report, the recommendations therein
contained, and the necessities of this important depart-
ment of the state government to your careful and intelli-
gent consideration.
The receipts of the department from June 1, 1889, to
May 31, 1890, exclusive of cash on hand June 1, 1889,
were |1,365,426.39 ; of which sum the actual revenue to
the State was only $639,492.07. The disbursements dur-
ing the same period were §1,477,208.76; of which sum
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the actual expenses of the State, including interest on
the state debt, amounted to $488,629.24. The excess of
revenue over expenses was $150,862.83, which represents
the net reduction of the state debt. The difference be-
tween the receipts and revenue and the disbursements
and expense is caused principally by the payment to the
treasurer of the corporation taxes, and the apportionment
and payment of the same to the towns, the state treas-
urer being practically a tax collector for the towns, of
$718,399.88 for the year 1889-90, and of $808,829.62 for
the current year. The available funds in the treasury
December 20, 1890, amounted (approximately) to $472,-
000 ; estimated receipts prior to October 1, 1891, $10,000
;
total, $482,000.
The demands upon the treasury before the revenue of
the current year becomes available are estimated as fol-
lows :
One year's expenses, including- interest
charges and unexpended appropriations . $550,000.00
Balanc'es due towns for 1890 . . . 50,000.00
Maturing bonds 114,000.00
Total . $714,000.00
Deficiency to be provided for b}- temporary
loans " $232,000.00
It will be necessary to authorize the treasurer to nego-
tiate a temporary loan to meet the demands upon the
treasury in anticipation of the receipt of the state and
corporation taxes, none of which, with the exception of
the tax on foreign insurance companies, are payable until
October 1, 1891.
Provision should also be made for the redemption of
nearly $600,000 of state bonds, which will mature on or
before January 1, 1893.
I recommend the assessment of an annual state tax of
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1500,000 for the years 1892 and 1803, that being the
amount assessed for the past three rears, and also for the
current year.
The suo-o-estion of the treasurer in rehition to the crea-
tion of the office of deputy treasurer, supplemented by
the unanimous approval of the auditor and the auditing
committee of the honorable Council, who are familiar
with the business and needs of the department, com-
mends itself to my judgment, and I advise that the treas-
urer's recommendation be adopted.
INSURANCE.
Fire insurance appears to rest on a more satisfactory
basis than at any time during the past five years. For
more than twenty years preceding the year 1885, JSTew
Hampshire had depended almost wholly on companies
from outside the State for protection against loss by fire.
The Legislature of that year, moved by the apparent in-
justice exercised by some of the companies in settling
losses, enacted a stringent law, popularly known as the
" valued policy law," for regulating the dealings of fire
insurance companies with their patrons. Immediately
after the law became effective (August 29), all the for-
eign companies, fifty-eight in number, retired from the
State, leaving only the seventeen town mutual and three
state mutual companies, and one strong stock company.
To help meet the exigency of the situation, two stock
companies and eleven cash mutual companies commenced
business the same year. During 1886 ten additional
companies were organized and commenced operations.
On the first day of January, 1889, there were twelve
stock and thirty-eight mutual companies doing business'
in the State. During this year the foreign companies
began successively to return, until on December 1, 1890,
thirty-seven of the fifty-eight companies that made such
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sudden exit, becoming weary of waiting for the calamity
that they had predicted would fall upon New Hampshire,
had returned and resumed business, gracefully conform-
ing to our laws, and aftbrding our people a broader range
in which to eiiect insurance. The remarkable departure
of the foreign companies evoked very earnest discussion
on questions pertaining to insurance, one result of which
is the great advance made in securing more efficient
means for the prevention and extinguishment of fires.
FRATERNAL ORGANIZATIONS.
Your attention is respectfully directed to the following
statement of the present commissioner of insurance :
"There are at the present time, in my judgment, consid-
erably over two hundred agencies in this State of benev-
olent, fraternal, and casualty insurance associations, doing
business on the assessment plan, and under no obliga-
tions by law to report to this or any other department
the working or condition of their respective organiza-
tions. Many of them are organized under the laws of
other States, perhaps one half of those doing business
here. In the absence of any law in relation to them they
are of no benefit, and in most instances are a positive
injury to the State, and are paying nothing for the privi-
lege of transacting business here." In my judgment,
these organizations should be amenable to New Hamp-
shire laws, as well as all other forms of insurance.
REDEMPTION AND BOND COMPANIES.
I invite your attention to the expediency of making
some change in the laws governing the formation of vol-
untary corporations in this State. Under the present
laws, since June 1, 1890, more than fifty corporations of
this kind have organized— which is by no means a diffi-
cult process— and recorded their articles of association
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in the office of the secretary of state. They are vari-
ously styled "bond," "investment," "redemption," and
"trust" companies. Many of them are not fraternal
organizations in any sense, but their objects and char-
acter are purely speculative, holding out inducements
which it is manifest they cannot perform. In ]Massa-
chusetts, at the last session of the Legislature, an act was
passed providing that no more of these organizations
should be incorporated under the laws of that State. It
seems advisable that some positive legislation should be
enacted expressly prohibiting their organization under
the general law. Associations of this class must not be
confounded with mutual benefit, fraternal orders, organ-
ized on the lodge system and having a relief fund, like
those of the Masons, Odd Fellows, and kindred fraterni-
ties.
ASYLUM FOR THE INSANE.
The Asylum for the Insane has about completed the
first half century of its existence. It was first opened in
1842. Since then it has accumulated a large experience
in the treatment of the insane, more than five thousand
of whom have received its advantages, and a large pro-
portion of these have been either permanently restored
to health or greatly benefited. Its management has uni-
formly kept pace with the development of improved
methods and agencies of asylum treatment. Aided by
the State, it has gradually enlarged its accommodations,
until now three hundred and fifty patients can be com-
fortably cared for at one time. The "Act to improve
the condition of the indigent insane," approved July 30,
1889, has caused the transfer of many cases from the
county almshouses to the asylum, thus increasing the
number of its inmates. While it is apparent that its
present buildings will soon require enlargement, I see no
need of providing therefor at your present session. En-
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largement of the farm buildings, however, seems to me
to be imperatively clemcinded, for economy, convenience,
and health. I recommend an appropriation for this pur-
pose.
STATE BOARD OF HEALTH.
The State Board of Health was created in the year
1881. The province of such a board is to inaugurate
sanitary work for the advancement of the public health
interests of the State, to advise local boards of health in
the performance of their duties, to establish certain rules
and regulations, and to enforce measures for the preven-
tion and restriction of disease. An examination of the
work already performed by this board shows that its ser-
vices have been of great value to the State, and particu-
larly so to our almshouses, penal institutions, and sum-
mer-resort interests. Its work should be continued and
fostered by such legislation as may be necessary.
COMMISSION OF LUNACY.
The Legislature of 1889 created a Board of Commis-
sioners of Lunacy, and made the State Board of Health,
ex officio, that commission. The object of the commission
was to establish state supervision over all the insane, and
to provide remedial treatment for the indigent class
among them. Liformation obtained from this depart-
ment shows that during the first year of its work over
five hundred insane persons were examined, mostly in
the class believed to be incurable, and that from this
number eighty-six w^ere committed to the IN'ew Hampshire
Asylum for the Lisane for treatment. Under the reme-
dial treatment thus afforded, eleven per cent have recov-
ered, and nearly fifty per cent have materially improved.




The registration of vital statistics, wliicli has continued
in this State for a period of ten years, has reached a de-
gree of accuracy that renders the reports exceedingly
valuable. Its value increases as it approaches complete-
ness. Legislation, as needed, may promote its advance-
ment in this direction. The events thns recorded are
frequently of great individual importance, and also serve
to indicate the general movement of the population of
the State.
NATIONAL GUARD.
The l!^ew Hampshire National Guard continues to
maintain its high standard in discipline and drill, and,
though small in numbers, is the equal in most particulars
of the militia of any State. The military establishment
of the State has outgrown the appropriation of twelve
years ago. The interest in the National Guard, or active
militia, is constantly growing throughout the United
States, and there never has been a time since the war
wlien the different States were more active in fos-
tering and encouraging the militia. N'ew Hampshire
should not be behind in this matter, and should aid lib-
erally the ofhcers and men wdio are striving to keep her
in the front rank. In order that a higher degree of effi-
ciency may be attained, or even that the present condi-
tion may be fully maintained, there is need of a larger
appropriation. I recommend a just increase of the salary
of the adjutant-general.
STATE LIBRARY,
The state library is estimated to contain 35,000 bound
volumes, and valuable pamphlets equal to 15,000 more.
The annual rate of increase is more than 2,000 volumes,
and is constantly gaining.
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The apartment af^signed to it Avas constructed origi-
nally with shelving space intended to receive only 15,000
books, but has become so crowded with bookcases that
its capacity in that dh'ection is entirely exhausted. A
large part of the books and pamphlets are deposited out-
side of the library room, in eight different localities in
the capitol. The crowded situation of a part of it, with
exclusion of needed light, and the scattered condition of
the remainder, greatly abridge its value as a library of
reference entire, for which it was chiefly designed, and
render the use of much of it impracticable from great
difficulty of access. Moreover, it is in constant peril
from fire.
The first official mention which I notice of the insuffi-
cient accommodation of the library was made by Gov-
ernor Bell in his message of 1881, in which he said,—
" If the library is to be kept serviceable, some measures
should be adopted without delay to enlarge the accom-
modations for it, either within or outside the capitol
building." This part of the message was referred to a
joint special committee, consisting of twenty members
from the House and five from the Senate, which reported
favorably a bill providing for a state library building.
The justices of the supreme court expressed their interest
at this time by petitions for increased library accommo-
dations. On final action, the Governor was authorized
to procure plans and report to the next Legislature. In
each session since 1881, except that of 1887, attempts
have been made at remedial legislation for the inconven-
iences of the library, but without attaining effective
results.
In 1885 negotiations were attempted by a joint com-
mittee with representatives of the general government
for accommodations for the library in the federal build-
ing at- Concord, but none could be obtained. A library
bill was introduced in 1889, but was postponed to the
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next Legislature. The Governor and Council were,
however, authorized to procure plans and estimates for
additional facilities in the state house, and also for a sep-
arate building for library and other purposes, and report
to the next Legislature. It is understood that this report
will be made up by a commission which has investigated
this subject, and will be submitted for your considera-
tion, I invite your attention to the inestimable value of
this library in the work of our courts, and in intelligent
and thorough legislation, and recommend that such pro-
vision be nuicie for its volumes that their protection may
be absolute, their use convenient, and their surroundings
comfortable and attractive. The state library should be-
come, what it is not at present, a credit to the State.
REVISION or THE STATUTES.
The report of the commission appointed under chapter
iifteen of the Laws of 1889, to revise, codity, and amend
the public statutes of the State, will be laid before you
early in the session. It covers the Avhole body of the
statute law of the State down to the present time. Cer-
tainly no more important subject of legislation -will come
before you, and I have no doubt it will receive the care-
ful, patient, and intelligent consideration that it deserves.
If the work is thoroughly and well done at this time, it
will obviate the necessity of another revision for many
years to come. Provision should be made for incorpo-
rating with these statutes, if adopted, the public acts en-
acted at this session. Provision should also be made for
publishing the complete work.
THE BALLOT.
My immediate predecessor in the gubernatorial chair
took occasion, in his inaugural address, to urge the en-
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actment of a secret ballot law; and although a bill "to
secure and promote the purity of the ballot " was intro-
duced in the House during the session of the Legislature,
it was postponed on recommendation of the judiciary
committee.
The subject has since been discussed to a considerable
extent by the people and press of the State, and both of
the great political parties, in their platforms, have pro-
nounced in favor of the Australian system of voting.
The experiments with this system in Massachusetts ap-
pear to have given almost universal satisfaction, and
from several other States come favorable reports of its
working. I bespeak for the matter your thoughtful con-
sideration, inasmuch as the time seems ripe in the State
for the enactment of some law that will tend to lessen
the opportunities for bribery, and protect our citizens in
the full and free exercise of the rio-ht of suifrao;e.
ALCOHOLIC LIQUIDS.
Though physicians almost universalh' require the use
of alcohol in modified forms as a remedy in desperate
disease, and though it is considered essential in many
useful arts, no mind well informed upon the subject can
truthfully deny that the use of alcoholic drinks by de-
praved and unrestrained appetites is the cause of most of
the crimes, pauperism, and misery in our State. Is^ew
Hampshire has enacted laws for the control of the traffic
in alcoholic liquors, which laws it is the duty of the
proper officers to enforce. If further legislation on this
subject is presented for my approval, it will be my en-
deavor to give it careful and conscientious consideration,




There are one liunclred and seven convicts in our state
prison, which is about half the number that entered the
new bnilding at the time of its completion, twelve years
ago. Details of its condition will be laid before yon in
the forthcoming report of the warden. I recommend an
appropriation to provide better means for extinguishing
fires, which shall include an abundant supply of water.
Protection of this kind is needed on account of the iso-
lated location of the prison, and the want thereof became
apparent at the time of the late damaging fire.
INDUSTRIAL SCHOOL.
Aside from some sickness during the last winter from
the epidemic prevailing at that time, and one death from
consumption, there has been nothing to disturb the reg-
ular course of duties at the Industrial School. The num-
ber of scholars at the present time is 115, of whom 98 are
boys and 17 are girls. The destruction of the fine herd
of cattle by tuberculosis was a sad misfortune. I recom-
mend an appropriation of $1,500, which was the appraised
value of the animals destroyed, to cover in part the loss
to the institution.
NORMAL SCHOOL.
From the report of the principal we learn that the
State Normal School, our only state school for training
teachers, has been established twenty years, and has been
under the charge of the present principal for the last
seven years. The total number of pupils who have been
connected with the school is 1,654, of whom 385 have
been graduated. For the past year the total number of
pupils in the normal department has been 102, which is
the largest attendance for sixteen years. The limited
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accommodations have heretofore greatly modified the
work of the schooL The buildings now being erected,
when completed and furnished, will have cost the sum of
$71,000. The new schoolhouse is a thoroughly con-
structed brick building, 120 feet long and 80 feet wide,
and tbree stories in height. The boarding-hall is built
of wood, with dimensions 100 feet by 45 feet, also three
stories high, with a brick basement 10 feet in height. It
will accommodate about sixty students. With a princi-
pal Avho has for more than twenty years been ardently
devoted to normal school work, and an able corps of
assistants, with ample buildings and adequate apparatus
and library facilities, the future usefulness and prosperity
of this ISTew Hampshire Normal School seems to be
assured.
AGRICULTURAL COLLEGE.
The Agricultural College is doing good work with its
means. It needs more students, that the faithfulness and
zeal of its instructors and its other advantages may be
more widely known. Students may derive much benefit
from the trained corps of specialists of the Experiment
Station, a branch of the college which is provided for by
the national government at an annual expense of |15,000.
The committee who by appointment attended the annual
examination of 1890, in their report, after particular com-
mendation of the thoroughness observed in the class-
rooms, laboratories, and workshops, thus conclude : —
"Your committee, after two days' experience in witness-
ing the results of the "work being done in the New Hamp-
shire College of Agriculture and the Mechanic Arts, can
but speak of it in terms of praise, and heartily commend
it to the confidence of our people as deserving of patron-
age. It is favorably situated, and well equipped for do-
ing a grand service to our State. We should look upon
it as our institution, fostering and encouraging it in every
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possible way. It should have in attendance more stu-
dents, and will have, as the people come to know and
appreciate its advantages."
The ISTew Hampshire College of Agriculture and the
Mechanic Arts should he aided and sustained by legisla-
tion when needed.
AGRICULTURE.
Never in the historj- of the State have such active and
systematic efforts and such liberal expenditure of money
been made as at tlie present time for the promotion of
agriculture and kindred interests.
The Agricultural College and the Experiment Station,
in addition to the work for students, render much aid to
agriculture through their bulletins and publications, and
the lectures of specialists. The board of agriculture
has, by its Held meetings and institutes, done much in
the several counties of the State to create interest. It
has provided for lectures bj' able and practical men,
which, wnth discussions, have furnished much new and
valuable information to farmers.
The Patrons of Husbandry, with their 123 subordinate
granges, and a membership of 9,000, are doing excellent
service for agriculture in the State by their intellectual
and economic influence and illustrative work.
The numerous fair associations, wnth ample grounds
and permanent conveniences, are doing much good to
agriculture by annual exhibits of the excellences in the
various fields of agricultural production.
The Granite State Dairymen's Association has been
active in advancing the dairy interests of the State. It
has produced commendable results during the five years
since its organization.
Through the efforts of the commissioner of immi-
gration, with a small appropriation, more than 350
abandoned farms have been repopulated, mainly by
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Americans, and the business of summer entertainment
largely increased. Encouraged by such results from his
efforts, the commissioner suggests an appropriation by
the Legislature to prepare and issue a publication de-
scriptive and illustrative of the attractions of ]^ew Hamp-
shire in such form that copies of it may have a wide
circulation. The commissioner, moreover, states: "From
the best statistics at our command, there have been left
in the State by summer tourists during the year more
than $5,000,000. A large portion of this has been left
with the farmers."
I feel assured that you will be earnestly interested in
the subjects embraced in the report of the board of agri-
culture, and will, by wise appropiiations when asked for
and needed, encourage the farming interests in Kew
Hampshire.
EDUCATION.
As the security of civil institutions, the success of pro-
ductive industries, and the improvement of social life
have their source in public intelligence, it is obvious that
the proper education of youth in successive generations
should be an object of solicitude to those who make and
administer the laws of the State. Legislation in respect
to the policy and administration of our schools should be
dictated by a careful study of the general wants and wel-
fare of the State, and not by local exceptions and per-
sonal prejudice. The town-district system, adopted five
years since as a substitute for the district system, which
had lost its efiiciency and the possibility of improvement,
was a return to the educational policy of the fathers, and
seemed to be demanded to meet the changed condition
of the population. Since this has been in operation it
has given to the children of the State an increase of more
than ten thousand weeks of schooling without increase
in the rate of taxation, and at the sanie time has, in the
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opinion of those in a position to know the facts, greatly
improved the general character of the instruction of the
schools, and had the effect to equalize the educational
opportunities of the State. By dropping a number of
very small and unprofitable schools, it has increased the
distance of some children from their places of education ;
the law anticipated this, and provides for it, but the pres-
ent law leaves this in the control of the towns. As the
school boards represent the majority of the voters and
will comply with their wishes, each, town can deter-
mine the number of schools it will have by choosing offi-
cers who will conform to its w^ill.
The system is in line with educational movements in
other States, and it is to be hoped that nothing will be
done to mar its unity, or arrest the improvements which
it is effecting in educational facilities and methods
throughout the State.
The free text-book law passed by the last Legislature
has gone into successful operation, and, besides materi-
ally lessening the cost of books, has greatly improved the
classification of the schools, and saved valuable time for-
merly lost at the opening of their terms. Inability to
purchase books is no longer a restriction upon school
privileges. The schools are now free to all classes and
conditions of society". The state superintendent suggests,
in his report for 1889, that if the examination of teachers
and a general supervision of schools could be placed un-
der the direction of county supervisors, it would improve
the educational machinery of the State. I desire to com-
mend this to your thoughtful consideration.
FISH AND GAME COMMISSION.
The artificial propagation and free distribution of food
and game fishes is an undertaking of economic impor-
tance to the State. It is no longer an experiment, for it
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has been fully demonstrated that it is a proper and profit-
able work for the State to engage in, and shonld receive
the encouragement it deserves. The excellent trout,
black bass, and landlocked salmon hshing Avhich our
three or four hundred square miles of lakes and streams
afford attracts many visitors to our State, and prolongs
their stay. The total number of young fish distributed
the past year is 1,761,000.
The great increase of deer in the northern part of the
State is the result of their protection, and of a better ob-
servance of the law. It is claimed, and is probably true,
that there are more deer than sheep in Coos county.
Towns should select men who will faithfully execute the
laws protecting fish and game during their breeding sea-
son. I recommend legislative encouragement of the
work; of this commission.
FORESTRY COMMISSION.
The report of the forestry commission will be laid
before you for your consideration at an early day. The
subject Avhich it discusses is one of great importance,
connected as it is with the manufacturing, lumbering,
agricultural, railroad, and summer-boarding interests of
the State. So large a portion of our area is now, and
always must be, in forest, that its treatment should
receive careful consideration, resulting, it is to be hoped,
in such action by your honorable body as shall in future
secure to it whatever supervision it may need.
STATE SURVEY.
The general government has nearly completed in this
State the work of determining with great accuracy the
latitude and longitude of points of difi'erence in nearly
every township.
I would call your attention to the importance and value
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of this work, not only from a scientific but from a prac-
tical standpoint, and would recommend that you consider
what, if any, advantage the State may gain from the
work already accomplished.
RAILROADS.
It is a matter for comj-ratuhition that the conflictins:
railroad interests of the State have been so successfully
kept in abeyance by the truce which commenced with
the enactment of the compromise measures by the Legis-
lature of 1889. jSTew Hampshire railroads are now
placed in five systems, which embrace, as originally
chartered, forty-two distinct and independent roads, with
an aggregate length of 1,128 miles. Each system is
managed as a single road. The Boston & Maine and
Concord & Montreal corporations control nearly all the
railroads outside the Connecticut valley, with nearly
nine tenths of the mileage in the State. From the rail-
road commissioners' report we learn that the physical
condition of our railroads, taken as a group, compares
favorably with those of any other State where the patron-
age is similar, that the rolling stock on through lines is
unsurpassed anywhere, and that the public have received
great concessions and benefits in fares and freights, with
improved service. The expense of the great advantages
thus granted by the roads has not reduced the income of
the stockholders, but has been compensated by the les-
sened expenditure and the greater amount of business.
Of their financial condition the report says: "The net
earnings of all ISTew Hampshire railroads were never be-
fore so large as this year, and the value of their stock
was never before so great as now. During the period
when railroad properties elsewhere have been shrinking
in value, IsTew Hampshire railroad shares have as con-
stantly appreciated. Thus tar, then, neither stockholders
nor the public have been injured by consolidation." It
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is earnestly to be desired that this peaceful prosperity
of our railroads may in no way become disturbed.
REPORT OF BANK COMMISSIONERS.
The forty-fifth annual report of the bank commission-
ers informs us that we have one state bank, seventy-two
savings banks, three banks authorized to do general
banking business, seven trust companies, and eleven
building and loan associations, over which they have
supervision. The amount of deposits in savings banks
September 30, 1890, was $65,727,019.04, which shows an
unprecedented increase of |8,42(3,428. 56 since the previ-
ous report. In addition there are |1,045,208.66 of sav-
ings deposits in tbe trust companies of the State, whicli
have mostly accumulated within the past two years.
Within ten years the deposits of the savings banks have
•more than doubled. The number of depositors is 159,-
782, which would give an average of $411.35 to each.
From these deposits the State derives in taxes a large
annual revenue, now exceeding $600,000. All the peo-
ple of the State have, therefore, a great interest in the
prosperity of these institutions. As the savings banks
are the most important institutions of the State, their
supervision should be intelligent and thorough. We
should not lose sight of the fact that savings banks are
founded upon the theory that the principal will be secure.
With all the States around us exercising supervision over
foreign mortgage companies, it would seem as if the
Legislature could, with profit to the people, give this
subject attention. The bank commissioners have made
several important recommendations in their report which
I commend to your attention. Those relative to the sur-
plus and dividends especially meet my approval.
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BENJAMIN Thompson's will,
Benjamin Thompson, of Durham, in his last ^Yill, de-
vised and bequeathed in trust, to the State ofNew Hamp-
shire, property, the vakie of which as legally appraised
exceeds four hundred thousand dollars, to establish on
his "Warner Farm," in Durham, an agricultural school,
on conditions so exacting and rigid and requiring such
outlay of money by the State for the first twenty years
of its possession that they appear quite formidable; but
from a statement by the attorneys of the trustees of the
estate we learn that " the present annual income from the
invested funds is about nineteen thousand and five hundred
dollars, including interest at four per cent upon the cash
on hand. In the opinion of the executors, fortified by
that of financial experts, the future income of the in-
vested funds will not be less than, and may considerably
exceed, the amount of the present income. " From this
it would appear that the income from the invested funds
and cash on hand will be more than sufficient to cancel
the pecuniary obligations required of the State.
This matter will be laid before you with ample details.
I believe the profiered trust will receive your careful
thought and investigation because of regard due to the
donor for his munificence, and because the State should
avail itself of all tendered means that may seem to be
reasonable and profitable for promoting knowledge of
agriculture.
soldiers' home.
The Legislature at its last session passed an act to es-
tablish a home for disabled soldiers and sailors of the
State, and made an appropriation of $30,000 for its con-
struction, and §10,000 for its maintenance for the two
years immediately following the passage of the act. Un-
der the provisions of the act a board of managers was
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appointed, who have with commendable diligence and
fidelity executed the purposes of the Legislature. A
location for the home was offered as a donation to the
State by a liberal and public-spirited citizen, and accepted
by the board of managers. It consists of a farm of about
forty acres, situated in the town of Tilton. On this site
a thoroughly l)uilt and commodious brick buihling has
been erected during the past season, and was dedicated
with appropriate ceremonies on the 3d of December last.
The home, which will accommodate about seventy-five
inmates, has been opened, and is now in successful oper-
ation, with thirty members already. I have an ardent
interest in this charity, and congratulate you that New
Hampshire, following the lead of tw^enty other States of
the Union, thus discharges her obligation to the veteran
soldiers.
The board have slightly exceeded the appropriation for
the construction of the building, but have as yet ex-
pended only a small portion of the sum appropriated for
maintenance. The report of the board of managers will
be before you, and I recommend that a small portion of
the latter appropriation be transferred to the appropri-
ation for construction, and that such appropriations as
are asked for by the board be made for its maintenance
and improvement for the ensuing two years. I commend
the institution to your liberal care and support.
STATUES OF PUBLIC MEN.
New Hampshire has been behind many of her sister
States in the erection of statues to her sons who have
gained renown in civil and military life ; but a begin-
ning has been made. Already Daniel Webster, by the
interest and generosity of one man, and John Stark, by
the action of the State, are commemorated in enduring
bronze in the state house park. A similar tribute to
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the memory of John P. Hale has been pledged, and will
soon be placed in the same park. The history of our
State ajffbrds many meritorious subjects for like commem-
oration. Such statues are object lessons in patriotism to
our people, and are especially valuable for their influence
on our youth. Webster's matchless defence of the
nation's organic law, Stark's heroic and valuable services
to the colonies, and Hale's fearless and brilliant cham-
pionship of the oppressed, should be kept in perpetual
remembrance.
THE COLUMBIAN EXPOSITION,
which will l:>e held in Chicago, in 1893, under the aus-
pices of the national governmoit, is designed to be com-
memorative of the great discovery by Christopher
Columbus in 1492, and illustrative of the world's pro-
gress, which has been largely under the leadership of the
United States since that time. It is important that New
Hampshire be creditably represented in this exhibit,
both for our reputation and the promotion of our
national prosperity ; and it rests with you, gentlemen, to
take such action upon the subject as may be necessary
and wise,
CONCLUSION.
And now, gentlemen, as the chosen representatives and
servants of the people of New Hampshire, I commend to
your most considerate care their interests, trusting that
in all your deliberations and enactments you will have
an eye single to their moral, mental, and material wel-
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STATE OF NEW HAMPSHIRE.
Insurance Department,
Concord, 1890.
To His Excellency the Gover^ior
:
The Insurance Commissioner has the honor to siibmit hei'ewith the
twenty-first annual report of the insurance comjjanies under his supervision
for the year 1889, and for such additional time as is prescribed by section
3 of chajiter 70 of the Laws of 1889.
FIRE INSURANCE BUSINESS OF 1889.
The whole number of fire insurance comjianies entitled to transact busi-










The Unity Town Mutual, having $65,685 at risk, concluded to cease
doing business, and on the sixth day of July, 1889, by general consent,
canceled all its outstanding risks, and settled satisfactorily all its financial
afl'airg.
The Exeter Cash Mutual Fire Insurance Company, referred to in the
last report, having been found upon examination, on the twenty-first day
of March, 1889, to be in an insolvent condition, and without the confidence
of the community upon which it was largely dependent, or the active sup-
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port of its agents, ceased to do business by unanimous conclusion of its
directors, and canceled its outstanding risks. Immediately preceding the
examination of the company a fire occurred at Laconia, which added to
the already accumulated embarrassments, preventing a speedy settlement
of its liabilities.
It was thought sufficient could be realized from balances belonging to
the company, in tlie liands of agents, and from the disijosition of the safe,
desks, and other office furniture, to pay the outstanding claims, including
the Laconia loss, but the I'efusal of most of the agents to return the money
in their hands due the company, has thus far prevented a full settlement.
It is understood that arrangements have been made by the directors, sat-
isfactory to creditors, and that they will be able to collect enough of the
debts due the company, to liquidate all its liabilities, and prevent the
necessity of an assessment on its policy stipulations. Judgment at law
has been obtained against one of the agents refusing payment, and it is
earnestly hoped that this settlement of the question of the liability of the
agents having unpaid i^remiums in their hands, will etfect a speedy and
final adjustment of the few existing obligations of the companj^
The Indian Head Mutual Fire Insurance Comjxmy, of Nashua, after four
vears of commendable and higlily successful labor in the insurance field,
in the latter part of the year 1889 re-insured its outstanding risks, amount-
ing to $688,404:, in the Granite State Fire InsuraiKje Company, of Ports-
mouth.
The following stock fire insurance companies, in the month of Decem-
ber, 1889, re-insured their outstanding risks, and ceased the transaction of
new business
:
IsAME OF Company. Capital.
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Manchester City policies, and the policy-holders have made the necessary
exchange.
All policies and other liabilities of the Manchester City are canceled
and extinguisJied, and the company's successful, though limited business
career, has enabled it to return to its stockholders the full amount of their
investment in the stock of the company, and to divide, in addition thereto,
a handsome surplus.
The Amoskeag, Capitol, and Mascoma show by their statements an
equally commendable financial condition, and a much larger amount of
business. The Citizens' of Dover and the Guaranty of Great Falls, the
commissioner regrets to say, refuse to make the annual statements
required by law, and the figures of amount at risk were obtained necessa-
rily through the courtesy of the companies re-insuring them. The Citizens'*
is the Dover Mutual metamorphosed into a new existence, but retaining
all the oflScial direction, assets, and liabilities of its original condition as a
matured mutual fire insurance company, with the addition of ten thousand
dollars in paid-up capital. The transformation was attempted on the 28th
day of December, 1888, when, simultaneously, the Dover Mutual surren-
dered its possessions and the Citizens' Stock Company became a seeming
legal entity. It immediately, by contract, assumed all the assets and
liabilities of the Dover Mutual, including its outstanding risks, and guar-
anteed such of the policy-holders of the Dover Mutual as had assessable
policies from contribution thereon. Suits at laAv have been brought by
policy-holders of the Dover Mutual on claims for which the Citizens' is
responsible, under its contract of re-insurance, which suits are still pending.
It has written surplus lines outside the State, and what calamities may
have overtaken it, or disasters confronted it, to induce it to refuse to fur-
nish the annual statement required by law, is open to conjecture only.
The other delinquent, the Guaranty Fire Insurance Company of Great
Falls, with a capital of $20,000, has been Carelessly managed from its
birth in February, 1886, and has not made the progress or found the suc-
cess which, by the exercise of greater prudence and care, it might other-
wise have accomplished. In 1887 its business had been disastrous, and its
statement at the close of the year showed an impairment of .^7,557. 98.
The year 1888 was a more favorable one, and it was hoped the company
would rid itself of its financial embarrassments. The annual statement
for 1888 came with " All other property, $600 " as the saving item.
This proved to be office furniture, not ordinarily admitted as assets, but
the charity of the commissioner gave them a surj^lus of $643.
Losses have been credited to this company during the year 1889, and suits
at law are now pending against it for the recovery of resisted claims.
Their net amount of risks in force December 31, 1888, was $2,069,764.27.
The amount re-insured, as reported by the London & Lancashire Fire In-
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surance Company, was only $1,980,700, after the accessions of another
year. The officers of the company should be credited with a laudable
desire, in withholding its condition from the jDublic, if suspicions as to its
standing are not groundless.
FIRE INSURANCE COMPANIES.
This report gives detailed statements and tabulated statistics of seventy-
three fire insurance companies, now doing business in this State, as follows :
New Hampshire town mutuals 24
New Hampshire assessment mutuals 3
New Hampshire cash mutuals 8
New Hampshire stock companies 6
Total New Hampshire companies 41
Stock companies from other states 17
Stock companies from other countries 13
Mutual comjjanies from other states 2
Total foreign companies ~ 32
Aggregate fire insurance companies 73
The admission of the large number of foreign companies, in the latter
part of the year, and the retirement of one half the number of the stock
companies of the State, render it entirely impossible for the commissioner
to give anything like a satisfactory or intelligent comi^arative statement
of the results of the home companies'* business for the year 1889 with
that of the preceding year.
ASSESSMENT MUTUALS.
The twenty-four town mutual companies have furnislied insurance to
their policy-holders on the contribution system, for an average price of
twenty-two cents per one hundred dollars of risk, a reduction of fourteen
cents from the average cost for the same amount in the year 1888. Three
companies met with losses, which, with their expenses, made the aver-
age cost of insurance for the year $1.12 per one hundred dollars of risk.
The cost of the insurance in the remaining twenty-one companies aver-
aged but twelve cents.
Four companies furnished most excellent insm'ance on over half a mil-
lion dollars at risk, for one cent on a hundred dollars, and eight other com-
panies carried risks amounting to over a million of dollars in the aggregate,
costino; their members an average of but two and a half cents. The
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Grange ]Vlutual Insurance Company, organized in March, 1888, whose
membership is confined within the limits of the State Grange of the Patrons
of Husbandry, has made commendable progress in its fraternal contribu-
tion scheme, and by its prudent and judicious management, and by its
careful selection of risl^s, it has succeeded in furnishing insurance at an
average cost of seven cents on one hundred dollars of risks. It wrote new
business amounting to $480,200 during the year 1889, and its losses and
all other expenditures were only $596. o6.
The Merrimack County and the Rockingham Farmers^ which complete
the list of benevolent mutuals, have pursued the even tenor of their way,
showing in many respects an improvement over former years.
CASH MUTUALS AND STOCK COMPANIES.
The statistical tables show the financial condition of the heroic cash
mutuals, reduced by the insolvency- of the Exeter Mutual and the heart-
failure of the Indian Head of Nashua, while in the prime of youtliful vigor
and commendable success. They also record a careful analysis of the
business of the undaunted stock lire insurance companies of our own State,
not re-insured or retired at the close of the year.
The gross assets of the eight stalwart cash mutual companies at the
close of the year 1889 were $238,545.56, and of the ten mutual companies
doing Ijusiness on the thirty-first day of December, 1888, the sum of $187,-
168.33, a balance of increase in favor of the eight survivors of the sum
of $51,387.23, over the entire cash assets of the ten reported in 1888.
More encouraging still, the surplus over all liabilities of the persistent
eight at the close of the year 1889 was $77,792.77, and of the ten who
gained such liberal applause from an appreciative public, for the marked
success of their business during the year 1888, the sum of $45,702.64.
Thus the fearless eight inscribe on their floating ensign an increase in
surplus of $32,090.13, a net gain of over seventy per cent of the entire
surplus of the year 1888. The ratio of surplus to assets in 1888 was twenty-
five per cent, in the year 1889, thirty-two per cent. The total amount of
risks written in 1888 by ten companies was $11,432,506.30. The same item
in the statistical tables reports the eight tenacious companies as writing in
1889 risks amounting to $12,589,469.91, an increase of $1,156,963.61, and
the premiums thereon were greater in 1889 than the year before by the
sum of $20,459.31. The net assets of the audacious eight in 1889 were
$29,235.21 larger than of the ten companies in 1888, and the ratio of net
assets to amount of risks in force averaged 1.33 per cent in 1889, and only
1.14 per cent in 1888.
The commissioner refers with pleasure to the continued i3i'osj)erity of
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this class of insurers, and to the seeming confidence wliich the public
very wisely and judiciously have in them.
Reference to the history of the Cheshire Mutual of Keene was in the
report of last year. It is venerable and enthusiastic. It numbers sixty-
five jea,YS of active and persistent experience. In 1888 it was unfortu-
nately impaired, but the annual statement of the j'car 1889 shows a net
surplus of nearly $6,000, and net assets amounting to $24,233.75. It has
the lai'gest amount of risks in force of any of its class excej)t the Manufac-
turers & Merchants', both companies having over three millions dollars
of outstanding risks. A careful examination of the statistical tables of
these vigorous insurers will inspire the confidence of an intelligent public,
and should insure for them still greater success in the future.
The six remaining stock companies show gross assets, December 31,
1889, of $2,950,990.66. The same companies had assets December 31,
1888, of $2,672,074.23, making an increase during the year 1889 of $278,-
916.43. The total assets of the six stock companies remaining in the field
December 31, 1889, were only $68,522.41 less than the gross assets of the
twelve companies on the same date in the year 1888. The risks in force
December 31, 1889, by the invincible and prosperous six, amounted to
$163,008,952.54; by the twelve in 1888, $152,183,856.87, a gain by the
valiant six over their own record and the entire amount of risks in the care
of the weary six, of $10,825,095.67. The record of the unterrified six in
our own State was not less to their honor and credit. The entire amount
of risks written by them in New Hampshire in 1889 was $51,100,012.81,
which was in excess of the entire amount written in the same territory by
the untried twelve the vear before, of $302,103.33.
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FIRE AND FIRE-MARINE lySURANCE COMPANIES ADmTTED SINCE
JANUARY 1, 1889.
COMPANIES.
Fitchburg Mutual, Fitchburg, Mass
Anglo-Nevada, San Francisco, Cal
London & Lancashire, Liverpool, Eng
American, Newark, N . J
City of London, London, Eng
Imperial, London, Eng
Califoi-nia, San Francisco, Cal
Phenix, Brooklyn, New York
Phoenix, London, Eng
Insurance Co. of No. America, Phila., Pa. .
.
Dwelling-House, Boston, Mass
Commercial Union, London, Eng
Springfield Fire and Marine, Mass
Queen, Liverpool, Eng
Liverjiool, London & Globe, Liverpool, Eng.
^tna, Hartford, Conn
National Fire, Hartford, Conn
Fireman's Fund, San Francisco, Cal
British America, Toronto, Can
Nor^uich Union, Norwich, Eng
Orient, Hartford, Conn
North British & Mercantile, London, Eng. .
Northern, London, Eng
Sun Fire Office, London, Eng
Providence Washington, R. I.
Massachusetts Mutual, Boston, Mass
Michigan Fire and Marine, Detroit, Mich
American Fire, New York
Hartford Fire, Hartford, Conn
Liberty, New York







































































































The above table gives the capital of companies fi'om other countries as
$200,000 in every instance, upon the theory that the law of New Hamp-
shire requires companies not organized thereunder, to have a capital of
that amount before they can be admitted to transact business in this State.
The L'nited States Branches of companies from other countries are univer-
sally treated as comijanies organized in this country, although they have
no stockholders, or other capital than the amount on deposit in the United
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States foi' the protection of its policy-holders therein. The laws of New
York require, as a prerequisite to the admission of a foreign company, a
deposit with the superintendent of insurance, for the benefit and security
of policy-holders residing in the United States, a sum of not less than
$200,000, and prescribe fully in what way it shall be invested.
The stocks and securities thus deposited in fact largely exceed that
amount in real cash value, and in no case is their deposit capital jjermitted
to be impaired. A certificate of such capital dej)osit is required by this
department as a prerequisite to the granting of a license. United States
Branches must also file with the dej^artment a certified copy of the Charter
or Deed of Settlement, showing the organization and purposes of the com-
pany, a copy of the Power of Attorney to the manager, and other oflicers
charged with the dii'ection and control of the company's investments,
financial and business attairs, and to render a full and complete statement
of the assets of the company in the United States on deposit as a perma-
nent security for all the policy-holders in this country, or otherwise held
under the control of the trustees, or in obedience to statutes of states
requiring deposits for the exclusive i^rotection of policy-holders therein,
also of its liabilities, and such other matters as are required of companies
organized in the United States. The amount of assets thus held by the
trustees or otherwise, must exceed the capital deposit of $200,000 by an
amount sufficient to liquidate the entire liabilities of the companies, includ-
ing unearned premiums computed at fifty per cent of j^remiums received
on outstanding tire and inland risks, and the whole amount of jjremiums
received on marine risks. The same provision of law as to excess of
assets over paid-up capital of at least $200,000 and all liabilities including
unearned premiums, computed as stated above, is required of stock fire
and fire-marine insurance companies organized in other states, to permit
them to transact business in New Hampshire.
The twelve New Ham^jshire stock fire insurance companies, comprising
the entire list of this class of insurers, authorized to transact business in
this State at the close of the year 1888, were possessed of capital stock
amounting to $1,365,000. During the year 1889, the Capital Fire Insur-
ance Company of Concord increased its cash capital $50,000, thus making
the total amount $1,415,000.
The six re-insured companies retired from this amount the sum of $205,-
000, thus reducing the capital of the home companies to $1,210,000, a
decrease of only $155,000. The aggregate capital of fire insurance com-
panies admitted during the year 1889 was $22,550,000, exceeding the
amount of decrease by $22,395,000, and making the capital of companies
now authorized to transact business in New Hampshire, $23,760,000.
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FIRE INSURANCE COMPANIES ADMITTED.
Li the beginning of the year 1885, there were tifty-eight fire and fire-
marine insurance companies fi'om otlier states and countries doing busi-
ness in New Hampshire, seventeen town mutuals, three state mutuals,
and one famous local stock fire insurance company whose commendable
success and immense popularity render it idle to record its name.
On the thirtietli of June of the same year a bill was introduced into the
Senate, commonly known as the valued policy bill, and j^assed under a
suspension of the rules without discussion or comment, and sent down to
the House for concurrence. The obnoxious and extreme propositions of
this new departure in legislation called forth the most determined and
bitter opposition from the oificers and agents of the foreign fire insurance
companies doing business in this State. The contest in the House was
long and desperate. Passionate enthusiasm stifled good judgment on both
sides, the importance of the legislation being grossly magnified by its
ardent and impetuous advocates, and the terrible danger of general confla-
grations and universal bankruptcy paralyzing the good sense of its oppo-
nents, and beguiling the companies into the infatuating hope that their
threatened exodus might i^revent so direful a result.
The vicious bill was slightlj^ modified so that section 3, requiring the
payment in case of loss of the amount expressed in the contract as the
sum insured, was made to apply only to total losses of real estate, and to
permit the admission of testimony to i^rove over-insurance, fraudulently
obtained. The act, as finally approved, is as follows
:
An ACT IN REGARD TO FOREIGN INSURANCE COMPANIES AND DUTIES OF THE
Insurance Commissioner.
Section l. Should any insurance company not organized under the laws, but do-
ing an insurance business within this State, make an application to remove any suit
or action to which it is a party, heretofore or hereafter commenced in any court of
this State, to the United States district or circuit court, or shall enter into any com-
pact or combination witli other insurance companies for the purpose of governing
or controlling the rates charged for tire insurance on any property within this State,
the insurance commissioner shall forthwith revoke the license or authoritj^ of said
company to transact business, and no renewal of said license or authoritj' shall'be
granted for the period of three years from the date of such revocation.
Sect. 2. In any suit that may be brouglit in tliis State against an insurance com-
pany, to recover for a total loss sustained by fire or other casualty to real estate, or
buildings on the land of another, the amount of damage shall be the amount ex-
pressed in the contract as the sum insured, and no other evidence shall be admitted
on trial as to the value of the property insured; provided, whenever there is a par-
tial destruction or damage to the property insured, it shall be the duty of the com-
pany to pay the assured a sum of money equal to the damage done to the property.
AnO. provided, fu7-ther, that nothing in this section shall be construed to prevent the
admission of testimony to prove over-insurance fraudulently obtained.
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Sect. 3. The insurance commissioner sliall provide a standard form of policy and
contract for companies insuring propei-ty in this State, and no license shall be
granted, and no company allowed to do an insurance business, unless it shall con-
form to the regulations of the insurance commissioner.
This wonderful and versatile enactment was a coraijact consolidation of
about as many undesirable features as could have confronted the insurance
companies then doing business in New Ilampshire, and was adapted to
bring about serious difficulties and active hostilities. The enactments con-
tained therein were, in brief, as follows :
1. Forbidding comi^anies not organized under New Hampshire laws
from removing any suit at law, to which it is a party, to any federal court,
on penalty of a I'evocation of its license to do business in the State, and no
renewal of authority for three years.
2. Imposing the same penalty uj^on foreign insurance companies Avho
shall enter into any compact or combination with other agents or comjia-
panies, for the purjDOse of governing the rates charged for insurance.
3. The popularly known "valued policy" feature of this enactment.
In a total loss of real estate or buildings on the land of another, the
amount of damage shall be the sum insured, without other evidence than
of fratidulent over-insurance.
4. Tlie creation of a Standard Form of Policy.
5. Forbidding the granting of a license or permitting a company to do
business in the State, unless it shall conform to the regulations of the
insurance commissioner.
Immediately upon the ajjproval of the bill by the Governor, August 29,
1885, on the last da}' of the session, the foreign comi^anies, fifty-eight in
number, withdrew from the State, and informed their agents to close their
business and balance their accounts.
In the language of the efficient and universally esteemed commissioner
of that eventful i^eriod, ''The unexpected situation, fortunate or unfortu-
nate, broke upon the peojjle, and it was the part of wisdom to improve
every practicable means available to supj^ly the deficiency so far as possi-
ble."
Three stock comjianies were chartered by the Legislature of 1885, and
subsequently, during the same year, two of them, the Granite State of
Portsmouth and the Peoples of Manchester, secured the necessary capital
and commenced business. Eleven cash mutual companies were also
organized under general law, and commenced business during the same
year. In the year 1886, three town mutuals, five cash mutuals, and five
stock companies commenced business, three of the latter having been
organized as mutuals the year before.
The year 1887 brought into the service one town mutual, one cash
mutual, and three stock companies. One of the latter was the Fire Un-
derwriters of Concord, organized in March, 1886, as a cash uuitual.
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The year 1888 developed Uxo town mutuals, the Grange Mutual, and
one stock company, the Citizens' of Dover, which re-insured the Dover
Mutual. This brief synopsis of the history of insurance in New Hamj)-
shire will give some idea of the vigor and enterprise with which those
interested in the business of insurance, generally as agents of the compa-
nies who disbanded their forces upon the passage of the valued policy
law, so called, attempted to avert the disaster predicted by the retiring
companies.
New Hampshire, for more than a score of years, had depended almost
entii'ely upon foreign companies for insurance. The little legislation
within that time had been i^ertinent to them alone, and under the enlight-
enment of the last decade, the present code of insurance laws are so mea-
ger, inoperative, coniiicting, and obsolete as to be far from anything which
should constitute the legal requirements of foreign companies even, and
are wholly impotent of any power of supervision or control of the business
of home companies.
Eor four years the state companies have struggled with the insurance
burden, resulting from the legislation of 1885, which did not affect them
seriously only so far as the valued policy was concerned. Upon the x'eturn
of the foreign companies, it will not be amiss to give our attention to the
new complications which mnj arise under the jDeculiar legal status of the
two classes of companies, home and foreign. The first enactment of the
valued policy bill applies only to foreign companies, and not seriously to
them. It enacts that unless they waive their constitutional rights to use
the federal courts for the trial of cases brought against any of them in the
courts of the State, they shall forfeit their adoption by the State, and retire
from business therein. Companies are not often temjjted to contest cases
before juries in any court, especially under a valued policy, and the pro-
visions of the "standard form," for the reference of disputed cases where
losses are not total, will greatly lessen the number of suits at law.
The second enactment is of far more moment than any of the five here-
tofore referred to, and is already causing unnecessary confusion and unre-
liable accusation and discussion from which a lack of harmony and of
uniformity in insurance rates may unfortunately result.
Companies cannot play with valued policies. They must be sold for
their full value to protect the interests of both insurer and insured. It is
evident also that the law makes it imperative upon foreign companies who
desire to do fire insurance business in New Hampshire that they will
each conduct their business upon their own judgment and discretion, em-
ploying resident agents who shall be "suitable jDcrsons" to act in that
resiDonsible capacity, and who have the approval as well as the certificate
of authority of the commissioner.
The laws of the State jirovide that "agents to take application for
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insurance may be appointed by the directors of any insurance company
organized under the laws of this State." It also provides that "before
any agent is appointed, the fees to be paid by aj^plicants for an applica-
tion and for a policy, and the cash premium to be paid for insurance shall
be fixed and limited by the directors; and the amount so fixed and limited
shall be stated in his appointment and on each i:)olicy." General Laws,
chap. 173, sects. 7 and 8.
This laAV was passed in 1855, and has been permitted to burden the
statute books ever since. From this it seems that the anti-compact scheme
was of earlier origin than 1885, and is no new dream of a New Hampshire
legislature. The home companies organized since the passage of the
anti-compact law in 1885, have not shown great respect for the existing
laAVS in relation to the appointment of agents, or the "fixing and limiting
of rates." A State Board of Underwriters has been organized which
licenses brokers, appoints agents, establishes rates, and imposes penalties.
This is more than the laws of the State can do. Without doubt, the rates
are intelligently made, faithfully aj^plied, and sufficient in amount to
afford protection for both company and insured, under the increased
responsibilities of the valued i^olicy law. But one complaint of excessive
and unreasonable rates of insurance was made during the last year, under
the provisions of the Laws of 1887, chapter 30, section 2; but when the
complainant was advised that the penalty was only a courteous request
that there should be reasonable reduction in the future, he did not pi'ess
it. The unexampled success which has attended the home companies in
the enthusiastic prosecution of their new work during the four years last
past, has been without doubt largely due to the efficiency of the rates
and the harmony of their use. The work of the Boai'd of Underwriters
would be heartily commended and approved, no doubt, if the commissioner
was pei'mitted to know anything about it. As it is, he wishes the Board
of Underwriters continued prosi^erity in their Avork, which he commends
and deems necessary, so far as it can be done without the violation of law,
and he should be grateful for an introduction to their rates and require-
ments. He is also gratified that the anti-compact section of the law passed
in 1885 does not apply to home companies, but he feels none the less his
obligation, and as a matter of duty announces his intention to enforce the
provisions of the section referred to, relating only to companies "not
organized under the laws, but doing business Avithin this State."
The question of rates will, no doubt, be a disturbed one for some time,
and already a vindictive spirit has been manifested against the agents of
companies who take risks upon their own judgment whenever thei'e is any
question about an adequate price. \Mth the dangers apparent from the
compulsory use of the valued policy, coujiled with hostile competition in
the matter of rates, the natural result of the anti-compact requirement,
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the commissioner deems it the part of wisdom for companies so to restrict
the power and supervise the work of their agents in respect to rates and
selections that the price of a valued policy may be adequate to render it
profitable to companies, and speedily responsive to unfortunate contribu-
tors to the premium fund when fire losses overtake them.
The valued policy needs no present comments. The wiser and better
half of the companies who fled before it upon its passage, and left the
State at the mercy of the elements, unprotected except by the one heroic
and invincible stock company, symbolized by the "old man of the moun-
tain," and a few less efiicient, but equally faithful and zealous mutual
companies, have returned and enlisted under the new standard, actuated
by their commendable sagacity, which never failed them but once. They
have found New Hampshire not only courteous, but prosj^erous, and the
department has done all in its power to make them as welcome as was the
prodigal son. Their comparative experience with the old law and with
the new as it comes to us from year to year, will practically demonstrate
which is the better law.
The " Standard Form of Policy" seems to be satisfactory, and no change
has been suggested. A few of the companies from other countries have
a requirement in the United States Brancli policies known as the " Limita-
tion clause." After conference with the Attorney-General, and with his
approval, this clause, which effects no change Avhatever in the policy, has
been permitted to be inserted between two lines at the end of the policy
proper and before its acknowledgment. The commissioner has not as yet
discovered the necessity of the fifth and last of the provisions in the enact-
ment of 1885 : "No company shall be allowed to do an insurance business
unless it shall conform to the regulations of the insurance commissioner,"
and hopes he may never forget the extreme courtesy and patience which
they have extended to him in the hurry and confusion incident to the
admission of so large a number of companies in so brief a time.
FOREIGN INSURANCE COMPANIES AT WORK.
So small a number of companies Avere admitted in time to accomplish
much more than to establish their agencies, and tlie earlier in the field
insured so little, that it seemed useless to attempt to present it in statisti-
cal tables. It will be found in the detailed statements of their general
standing and lousiness in the United States during the year 1889. A
marked difference in the courage and methods of the returning companies
leads to suggestions which may not be useless. Generall}'- their resump-
tion of business has been Avith great caution and deliberation. Some haA^e
put agents into the field quite liberallj^ but they have manifested a dispo-
sition to write only the safest risks, in the best protected localities. The
Fitchburg Mutual, the first to enter the State, its license bearing date May
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23, 1889, has thirty-three agents, well distributed, and writes with pru-
dence and caution. The ^tna, with gross assets of over $10,000,000, and
a surplus as to policy-holders of nearly $8,000,000, is doing a prosperous
and general business all over the State, with the aid of forty-three agents
of exijerience and intelligence, leading the entire list of foreign insurance
companies in this respect. It has also the distinguished honor of being
the leader in the commendable movement which culminated in re-tenant-
ing the State with the best and most reliable companies in the world,
exceeding in number the needs of the State.
The Anglo-Nevada, with a cash capital of $3,000,000, licensed Novem-
ber 7, 1889, is employing twenty-one agents, and extending its business
as rapidly as prudence will permit. The London & Lancashire, of Liver-
pool, England, the first company from another country to apply for admis-
sion, on the twenty-first day of November commenced business in the State,
with assets of over $2,000,000, employing twenty-one experienced agents.
The California put twenty-three into the field soon after the date of admis-
sion, December 3. It has nearly a million and a quarter of assets, and is
doing an excellent business. The Phwnix of London is enthusiastic and
busy, with twenty representatives well distributed, and Avriting freely but
with judgment. It has a financial backing of nearly $2,000,000 of assets.
The Insurance Company of North America, of Philadelphia, with a capi-
tal of $3,000,000, and surplus over all liabilities, including capital, of
nearly two and a half millions, commenced business December 6, and
writes freely through the solicitings of twenty-one sagacious and active
agents.
The National Fire Insurance Company, of Plartford, Conn., with assets
of nearl}^ two and a half millions, commenced business on the last day of
the year 1889, and soon had twenty-four agents in its service. The Sun
Fire Office of London commenced business February 1, 1890. Its assets
in the United States amount to nearly two millions. It has an active corps
of thirty-one agents, all well instructed and thoroughly supervised by the
company's genial and capable New England Special.
The Massachusetts Mutvial is transacting a carefully selected business
with energy and vigor. It obtained its license and commenced business on
the sixth day of February, 1890, and is now employing thirty agents. Ten
out of thirty-two foreign fire insurance comiJanies employ from twenty to
forty-three agents each, an average of about twenty-seven each. These
companies are adding to their lists from time to time, as they find approved
opportunity. Of the remaining twenty-two, nine have more than ten, the
Springfield Fire and Marine having seventeen, and doing vigorous and
encouraging business. It will eventually fill its quota with its enthusiasm
and popularity. Five of the nine excellent but cautious companies are
doing a safe and discreet business, each employing fourteen agents, which
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number, the commissioner expects, will soon be doubled. The Guardian
has but recently received its license, being the last ujjon the list. It has
been diligent in business and fervent in s]3irit since its admission, and will
doubtless improve its chances to secure a larger list when trustworthy-
agents can be found who are not surfeited with companies able to carry-
all the business they can secure. It has twelve responsible and intelligent
Insurance solicitors, i-eady to furnish a guardian where a first-class one may
be desired. Six companies have only from six to ten agents, Avhich would
occasion much official regret were not the fund completely exhausted upon
the status of the remaining seven. The Imperial of London has but three
agencies in the State, located, one in Manchester, one in Concord, and one
in Dover. The Fire Association of Philadelphia has also but three agents,
located in Manchester, Portsmouth, and Dover. The Cit}- of London
(Limited) and the Queen of Liverpool have each two agents, resident
one in Manchester and one in Portsmouth. The Fireman's Fund of San
Francisco has but one agent, whose principal office is in Manchester.
The Liberty of New York is represented by a single agent, with head-
quarters in Manchester, and the Michigan Fire and Marine favors Man-
chester only, with an agent. No further comment is necessary at the
present time, concerning the almost utter destitution of agents in the ser-
vice of the companies named above, but it may be pertinent to follow the
foregoing suggestions with a brief reference to the laws of New Hamp-
shire relating to
AGENTS OF FOREIGN FIRE INSURANCE COMPANIES.
Prior to September 15, 1889, the law of New Hampshire permitted
any person, regai'dless of residence, to be licensed as an agent for com-
panies authorized to transact business in the State, upon application from
the company or its general agent, and payment by the agent of the sum
of one dollar for a license from the department. The penalty for solicit-
ing or receiving a risk or application without such license was a fine not
exceeding one hundred dollars, but this action at law did not apply to any
person who only acted as clerk to any insurance company or agent. The
result of this was that companies having as few agents as the seven last
mentioned, could by the aid of a large number of subagents, solicitors, or
clerks, as they termed them, transact their business, accomplishing fully
as much as companies complying with the spirit of the law.
By an amendment of the law referred to, enacted at the June session of
the Legislature of 1889, sect. 3 of chap. 174 of the General Laws was
made to read as follows :
" Sect. 3. No pei'son shall act as an agent of such Insurance company unless he is
a resident of the State, and no officer or agent of such company shall make, procure
to be made, or act or aid in any manner in the negotiations of any insurance with
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such company, until he shall procure from the insurance coramissioner a license so
to do, which shall state in substance thai the company is authorizerl to transact bus-
iness in this State and that the person named therein is the constituted agent of the
companyjfor that purpose. Upon written notice from the company or its general
agent, on blanks furnished for that purpose, of its appointment of a suitable person
to act as its agent in this State, the insurance commissioner shall, if the facts warrant
it, grant such license, which shall continue in force until the first day of April next
after its issue, and, by renewal thereof before the first day of April of each year,
until revoked by the commissioner, or until the appointment of the agent is revoked
by written notice from the company or its general agent for New Hampshire to that
effect, filed in the office of the insurance commissioner. VVliile such certificate is in
force, the companj' shall be bound bj' the acts of the person named therein, within
his apparent authority, as its acknowledged agent. For every agent's license, and
each annual renewal of the same, the company shall pay the commissioner, on or
before the first day of April in each year, a fee of two dollars. It any person shall
solicit or receive any risk or application for insurance, or receive money or value
therefor, for any insurance company or agent, without such license from the com-
missioner, or after the license granted to him or the company for which he acts as
agent has been revoked, he shall be punished for each offence by fine not exceeding
one hundred dollars, one half to the use of the prosecutor ; but any policy issued on
application thus procured shall bind the company if otherwise valid."
Since the 15th of September, 1889, the law has required that agents should
be residents of the State. This provision is pevemjjtory, and applies to all
kinds of companies who do their business through agents. The commis-
sioner has no discretion in the matter, nor method of relief from the fre-
quent enabarrassments which occur.
Steam-boiler insurance, for example, requires the services of ex-
perts, and the business is diminished, or at least much embarrassed,
by the exclusion of agents who have had large and general experience in
the companies' emi^loy, irrespective of their residence. In most states,
a broker's license may be obtained by the payment of a larger fee than for
the certificate of an agent, and a larger tax on the btisiness transacted,
but in this State no such ofiice exists for the transaction of any kind of
insurance business, either in the interest of home or foreign companies.
Some provision should be made by the next Legislature to allow the de-
partment to supj)ly the necessity for expert service in boiler inspection and
insurance, employers liability insurance, also in the general management
of a comijany's business in the State, or in such other special service as the
commissioner thinks proper to authorize the transaction of, charging ade-
quate fees therefor.
2. That the agent having the aitthority of the department under its
sealed certificate shall not be a dispenser of authority to clerks or sub-
agents. By the express terms of the law, " If any person shall solicit or
receive any risk o?' application for insitrance or receive money or value
therefor, for any insurance company or agent, without such a license from
the commissioner, he shall be punished," etc. Each member of a firm must
be authorized by certificate of authority, or is a violator of the law.
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Companies from other states and countries will not " conform to the res^-
ulations of the insurance commissioner " as required b}^ the law, if they
knowingly appoint a single agent, with the whole State as his territory,
not caring by what means he works it for the most it is worth, or if
they advisedly, and with full intent, permit special oflScers of their com-
panies to come into the State, without license or upright dealing, to insure
summer hotels, large manufacturing concerns, or to solicit other lire insur-
ance, hundred thousand dollar policies, or contracts for a less amount in
life insurance, or to insure employees in manufacturing establishments and
travelers by rail, from accident, even if they have authorized agents in
the State, doing a smaller business often than these unauthorized depre-
dators. The commissioner could make a much stronger appeal to some
of his insurance friends, but this should sutfice.
FIREWARDS.
Another enactment of the June session of the Legislature of 1889 callino-
for consideration in this report, is entitled :
An Act to provide Accessible Lists of Certain Local Officers.
Extracts from chapter 17, pertaining to llie insurance department, are as follows:
Sect. l. it shall be the duty of town and city clerks to report, within thirty days
after the annual town-meeting in towns and the organization of the city government
in cities, to the insurance commissioner, the names ot the flrewards in towns and
Are precincts and the commissioners and chiefs of Are departments in cities. If
within said thirty days the local officers herein named (flrewards) shall not have
been chosen in any town or city, the clerk thereof shall report the facts to the insur
ance commissioner, and he shall also report such local election as soon thereafter as
it shall be made.
Sect. 2. It shall be the duty of the clerk of every fire precinct forthwith to report
to the town clerk the names and post-office addresses of every person chosen to
be a member of the board of flrewards.
Sect. 3. Any officer failing to comply with the provisions of this act shall be liable
to a fine of twenty dollars, one half to the use of the department to which he fails to
report, and one halt to the town or city in which he holds office.
This law was apj^roved July 30, 1889, and took effect ujion its passage.
Under it, but few returns have been made to this department, probably
from ignorance of the existence of the legal requirement. But forty-nine
out of the two hundred and thirty-five cities and towns have rej^orted.
Twenty-six of these state that no flrewards have been elected, and three
have given the names of the selectmen, no other flrewards having been
appointed. Only twenty have reported flrewards. There are doubtless a
greater number of town having flrewards, and the meager returns are
herein mentioned to stimulate work in the immediate future, and as a
means of information concerning the nature and requirements of the act.
Section 4 of chapter 40, General Laws, provides for the annual election,
by major vote, of flrewards in towns. It further enacts as follows : " If
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such officers are not chosen, the selectmen shall discharge the duties and
have the powers of those officers."
Chapter 106 of the General Laws fixes the duties and defines the powers
of firewards. Chapter 107 authorizes the establishment of village fire
districts, which may elect firewards or engineers, who shall have the
powers and be under the same obligations as firewards in towns. These
pi'ovisions relating to towns apply also to cities. Under the provisions of
the act of 1889 heretofore referred to, the clerks of towns must, within
thirty days after the annual town-meetings, report to this department the
names of firewards in fire precincts and towns where such are chosen, or
the names of selectmen, who, under the laAv heretofore cited, become the
firewai'ds, charged with the performance of their duties and granted all the
powers conferred upon them. City clerks must, within the same time,
I'eport the names of " commissioners and chiefs of fire departments," or in
other words, the board of fire engineers in cities.
Towns or cities, being never without firewards, their clerks cannot avoid
liability when they fail to make some return. The department will sujjply
clerks with necessary blanks and instructions to enable them to conform
to the requirements of the law, without annoj^ance or error, as soon as he
is relieved from other more pressing calls upon him. The towns report-
ing firewards are so few in number that the publi.;ation of them herein
would be of little practical benefit.
FIRE STATISTICS.
Deeming the collection of fire statistics of the utmost importance, si^ecial
attention has been given to the enforcement of the laws pertaining thereto,
and to the investigation of suspicious fires.
It is a work attended with more disappointment and embarrassments,
with more tedious and unsatisfactory labor, than all the rest of the busi-
ness of the department, but commendable and increasing success has
attended the vast expenditure of time and patience which have been be-
stowed upon it, and it is confidently hoped and believed, as the officials of
towns and cities come to realize the imjjortance of the full and complete
performance of their indispensable jiart of the collection of these valuable
statistics, they can make its perfect success attainable by their faithful
attention to the duties assigned to each of them. Without their hearty
co-operation and appreciation of the great value attaching to the complete
fulfillment of the foundation work assigned to them, one by one, each in
their own limited field of service, where a perfect and complete accom-
plishment of all that is necessar}'^ to effect a successful consolidated result
may be easily efi'ected, the Avork is a failure. The failure is in proportion
to the indifference oftener than the indisposition of the selectmen and
engineers, without whose invaluable assistance, constituting not a link in
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the chain, but the veritable foundation of ultimate success, nothing relia-
ble can be accomplished. The law requiring the collection of fire statis-
tics was enacted by the Legislature of 1887. It was remarkable for its
brevity and inefficiency, and was as follows :
" It shall be the duty of the insurance commissioner to inciuire into the cause of all
fires in the State that he shall deem expedient to investigate, and he shall ascertain
the cause of all other fires, so far as practicable, togetlier with the actual loss and
insurance thereon, and tabulated and classified statistics of such results shall
accompany the conimissioner's annual report."
There Avas no duty imposed tipon anybody but the commissioner, but it
must be said to the great credit of the selectmen of towns and engineers of
cities, that in a majority of cases their ready compliance with the request
of the commissioner for their co-operation and assistance was heartily and
faithfully accorded, and the statistical tables contained in the rej)orts for
the years 1887 and 1888 have been vmiversally commended and approved.
The experience of those years led to the enactment of the following law,
passed by the Legislature of 1889, which went into effect September 15 of
that year.
AN ACT
Entitled an Act in Relation to Returns and Statistics of Fires.
Be it enacted by the Senate and House of Representatives in General Cottrt convened :
Sect. l. When property is destroj'ed by flre it shall be the duty of' the board of fire
engineers in cities, and of the board of selectmen in towns, to make investigation
of the cause, circumstances, and origin thereof, especially to examine whether it was
the result of carelessness or design. Such investigation shall be commenced within
two days of the occurrence of the flre, not including the Lord's day. They sluiU pre-
sent a written statement to the city or town clerk for careful record by him in a
book ijrovided by the insni'ance commissioner, of all the facts relating to the cause,
kind of property, amount of value destroyed, ownership, and such other particu,
lars as may be called for in the form provided, and any other facts which to them
seem pertinent ; and such record shall be made within two weeks of the occurrence
of the flre. The book of record shall be kept in the offlce of the clerk of the city or
town, and it shall be his duty to make a transcript of such fire record, upon a blank
form provided by the insurance commissioner, each six months preceding, and for-
ward the same to the insurance department within fifteen daj'S from the first day of
July and the first day of January in each year. He shall also transmit to the insur-
ance commissioner at any time, upon his request, a copy of the record as to any par-
ticular flre or facts concerning it specified in said request. Whenever there are
reasonable grounds, from the investigation aforesaid , for believing the flre was
caused by design, the chief of the board of fire engineers of the city, or the chair-
man of the board of selectmen of the town, shall ascertain as fully as possible the
facts accessible as to its origin, the suspicious circumstances surrounding it, and
report the same immediately to the insurance commissioner. Any of the city or
town oflicials named herein, neglecting or refusing to comply with any of the
requirements of this act, shall be punished by a fine of not more than two hundred
dollars.
Takes eflfect September 15, 1889.
(Approved August 16, 18S9.)
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Large bound books, i^repared for the purpose, were immediately
placed iu the possession of the clerk of every town and city in the State,
for permanent record of all the fires occurring therein.
Blanks were also placed in the hands of the selectmen of towns and
chiefs of the board of fire engineers of cities, for the transmittal of the
results of their investigations, under the law, to the clerks of the cities
and towns. Blanks for the required semi-annual return by the clerks of
a transcript of their fire record, to the insurance commissioner, accom-
panied the record-books, and printed copies of the new law were also
sent to clerks and selectmen.
The full instruction upon the blanks referred to, left no excuse for non-
compliance with the law to its fullest extent. Strange as it may seem,
however, a large number of selectmen mislaid their blanks, or allowed
them to be destro3'ed, others paid no attention to them, but the most of
them have rendered faithful service, and deserve the commendation
which the commissioner takes pleasure in tendering to them. A part of
the year 1889 was necessarily under the eld law, and the portion
succeeding the fifteenth of September was under the new law, not thor-
oughly understood. IMan}' clerks and selectmen could see no occasion
for reporting no fires where there were none, so that the department
was unable to decide whether the omission was for that cause or from
neglect, and much unnecessary correspondence was occasioned thereby.
The towns of Eollinsford, Pembroke, and Wolfeborough refused to make
any report for the first part of the year, and Thornton, Westmoreland,
Dorchester, and Wilton for the last, though several urgent appeals were
made to each.
If the officials of cities and towns realized what a laborious task it is to
prepare these statistics, they would not cause the department, with its
limited amount of assistance, any unnecessary labor by neglecting
to make the required returns.
Table No. 39 is compiled from the returns from the selectmen for the
first part of the year, and from the records of the town clerks for the last
part, when this new law went into effect.
The statistics for 1890 will undoubtedly be more complete as the plan
is now more perfectly understood and carried out.
The table shows the total number of fires in New Hampshire during
the year 1889 to be 336, of which 119 are returned as total loss.
The apparent increase iu this number of fires is due to the manner in
which they are tabulated. One fire destroys several buildings, or one
block is burned which has several tenants, engaged in various occu-
pations. In order rightly to apportion the loss on contents to the class
or property to which it belongs, each is considered one fire, when
in reality the whole was but one fire, all resulting from the same cause.
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These are classified as burned by " exposure." Fires from this cause are
reported as thirty-eight.
In order, therefore, to ascertain the actual number of fires, the number
by exposure should be taken from the total. This would make the
whole number of fires occurring in New Hampshire for the year, 298^
twenty-oue less than were reported for the year 1888.
The total loss for the year 1889 was S<570,807 ; and total amount of
insurance paid was $316,240. A summary of causes is also given,
from which it appears that fifty-three fires were the result of defective
chimneys. Seventy-three fires were reported last year, from the same
cause. This is a fact worthy the attention of property-owners, that
poorly constructed chimneys cause a very large proportion of the fires
each year, fires which a little extra labor and expense could have
prevented ; and indeed, when the list of causes is examined, it will
readily be seen that three fourths at least of all the fires could easily
have been avoided. With the increasing facilities for extinguishing fires
with safety appliances, and increased watchfulness of property-owners, it
is to be hoped the number in our State will be still less for the coming
year.
TAXES AXD FEES.
Table Xo. 38 shows the amount of premiums received in 1889 by the
insurance companies doing business in New Hampshire and the tax of
one per cent thereon. The total amount received from this source was
$6,265.68. The fidelity and casualty companies paid $547.19, and the
life insurance companies $5,395.29, showing an increase in premium re-
ceipts in 1889 over the same items in 1888 of $86,555, yielding to the
State a tax increased by the sum of ^865.55. The fire insurance compa-
nies from other States and Countries transacting but little business neces-
sarily, from the late date of their entry, were assessed on premium
receipts of $32,320.00, from which a tax of $323.20 was paid to the State,
making the total increase in premium tax for the year 1889 over the pre-
ceding year, $1,188.75. The fees required of companies from other states
or countries for admission to transact business in Xew Hampshire,
agents' licenses, annual fees for financial statements, and the renewal of
companies' and agents' licenses, have been heretofore ridiculously small.
For admission, they were required to file a certified copy of charter and
by-laws, for which no charge was made. They must also file a statement
of their financial standing, and continue to make other statements of a
similar character anuuall}^ thereafter. A fee of five dollars was required
for each filing of this annual statement. The company and each of its
agents must have the license of the department, renewable each year.
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For company license and each renewal thereof the fee was five dollars,
and for agent's license and each renewal a fee of one dollar.
The Fitchburg Mutual entered the State, May 23, 1889. Its fees for
admission, under this old law, were ten dollars and one dollar for each
agent's license.
The commissioner took measures to bring this destitution of compen-
sation to the attention of the Legislature of 1889, through its committee
of insurance, and the law was amended so as to make it his duty to col-
lect fees, as follows: "Of each foreign company for filing charter and by-
laws, twenty-five dollars; for filing statement with application for admis-
sion and for each annual statement, fifteen dollars; for license and for
each yearly renewal of the same, five dollars ; for each license or renewal
thereof to agent of foreign company, two dollars; for certificate of the
examination, condition, or qualification of a home insurance company,
five dollars; for each annual statement filed by home companies, five
dollars; for each service of legal process upon him as attorney, two
dollars; for each copy of any paper on file in his office, ten cents a page
and one dollar for certifying the same ; and all other fees and charges due
and payable into the treasury for any official act or service of the com-
missioner."
Under the new law, companies are required to pay forty-five dollars,
where ten answered the former requirement. They also pay fifteen
dollars for filing annual statement, in lieu of five, and two dollars for
agent's certificate of authority, formerly issued for one. The State re-
ceives two dollars for service of legal process, where formerly no charges
were made, and adequate fees for examinations of home companies and
certified copies of papers filed with the department, not before returning
any revenue. The fees collected during the fiscal year ending April 1,
1890, were as follows:
For agents' certificates, $2,216; for company licenses, §310; for
admission fees, §>1,360; for filing annual statement, $720; and for mis-
cellaneous items, $20,— a total for fees received of $4,626.
The tax of one per cent on capital of home stock companies amounted
to $14,150, which, with the tax on premiums received by foreign com-
panies, $6,265.68, makes the aggi'egate of taxes and fees paid to the
State by insurance companies, $25,041.68.
FIDELITY AND CASUALTY COMPANIES.
Eight companies were designated under this caption in 1888, and the
same number compose the list this year. Two changes, however, have
been made. The Accident Insurance Company of North America, of
Montreal, Canada, ceased to do business in the United States, having
liquidated its liabilities, and protected the interests of its policy-holders.
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It made uo report at the end of the year, except so far as to return the
amouat of premiums received for taxation.
The place of this company is now occupied by tlie Standard Life and
Accident Insurance Company, of Detroit, Michigan, recently admitted
to do business in the State. A detailed statement of its financial stand-
ing will be found on page 195 of this report.
The company appears to be zealous, well managed, and worthy of con-
fidence. Its general agents for New Hampshire are residents of the
State, and licensed by the department, as are all other persons in its em-
ploy here. Frequent incursions upon operatives in manufacturing estab-
lishments, unrestricted to unlicensed agents of the favored insurance
company, are not in accordance with law; contracts with railroad corpo-
rations for the unlicensed disposal of accident insurance to patrons of the
road, does not " conform to the regulations of the insurance commis-
sioner.'" The issuance or procurement of life, accident, fidelity, steam-
boiler, or any other kind of insurance by recognized agents wno have no
legal right within the limits of the State for such a purjDOse, is not ex-
pected from companies holding a license from this department. These
suggestions may be unfounded in actual occurrences, but if the slightest
confidence can be placed in the statements of men of reputed honesty,
they are valuable as suggestive and pertinent.
The American Steam Boiler Insurance Company has no agencies; the
American Surety Company has one; the Employers' Liability Company
has seven; the Fidelity and Casualty Company has fifteen; the Guaran-
tee Company of North America, has one; the Hartford Steam Boiler
Company has two ; and the Travelers' Life and Accident has seventy-four.
Tt:e American Steam Boiler received for premiums and inspections in
1889, §2,164.39.
The American Surety Company for surety bonds, $639.27.
The Employers' Liability received in premiums, 110,330.40.
The Fidelity and Casualty Company received premiums on four kinds
of business, $2,786.26.
The Guaiautee Company of North America, S515.28.
The Hartford Steam Boiler, $10,341.91.
The Travelers' (Accident Department), $27,585.28.
LIFE INSURANCE.
Two New Hampshire assessment life insurance companies are all of
this class of insurers, home or foreign, known to the department as en-
titled to do business in this State. Statistical tables Nos. 29, 30, and 31
show all items of interest of each company and the aggregates of both.
From them it appears that the Pemigewasset paid for losses during the
year 1889, $45,023.08, and had outstanding claims in course of settlement
amounting to $20,700.00.
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The Provident Mutual paid for losses $69,574.09, and had outstanding
death claims amounting to $6,000.00. The Pemigewasset paid for ex-
penses of management S26,205.17, and the Provident $6,527.30.
The losses incurred on $1,000 of mean amount insured by the Pem-
igewasset in 1888 was 13.39 ; in 1889 it was $5.28. The same item by the
Provident in 1888 was |9.12; in 1889 it was .$8.62.
The number of deaths in the Pemigewasset in 1888 was six, and in
1889, twenty. The Provident lost thirty by death in 1888, and thirty-
three in 1889. The Pemigewasset is four years of age and the Provi-
dent thirteen.
The Granite State Mutual Aid Association, of Keene, ceased to do
business on the last day of August, 1889. Its officers, under that date,
addressed a ciiTular letter to the certificate-holders indicating their dis-
ability to continue in business and pay rapidly accumulating losses. As
a matter of fact, failure was inevitable and at hand, and the effort made
by the officers to re-insure their entire membership, too large a number
of which were labeled for a speedy passage over the river, was commend-
able and the only possible method of relief. The Massachusetts Benefit
Association, of Boston, with whose manager tiie officers of the Granite
State had consummated a most excellent contract of re-insurance, guar-
anteeing to every member, no matter in what physical condition, better
insurance than he ever had under his Granite State certificate, was rec-
ommended by unquestionable authority as "• the largest and strongest
assessment corporation in New England," and that its officers included
" leading citizens of the Commonwealth, of unquestioned character and
integrity, in whom the public have a right to place entire confidence."
The terms of the contract were exceedingly favorable, requiring that
three thousand members of the Granite State should pay to the Massa-
chusetts Benefit the assessment levied upon them by the Granite State,
and the Boston Association should take the emergency fund of $21,110.73
and the mortuary fund at that time amounting to $7,088.06, The Bos-
ton company agreed, in consideration thereof, to issue certificates to the
members of the Granite State, complying with the conditions of the
contract.
The only creditable and plausible reason assignable by those who did
not comply with the terms of this desirable change must have been an ab-
solute loss of confidence in this kind of insurance, and a willingness to
permit their certificates to lapse, as they did.
The contract failed solely for the want of co-operation of a sufficient
number of the members of the Granite State Aid Association. The
assessments sent to the Massachusetts association wete either ret'urned
or applied on a new insurance contract between the lapsed members and
the Boston company. The Granite State was left with its mortuary fund
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of $7,088.06 and its emergency fund of $21,110.73, in all the sum of
.$28,198.79. From the beginning of the year and before the disaster, the
association had paid the sum of $70,331.34 in liquidation of death claims.
Since the lapse of its membership, the entire amount of outstanding
death claims, amounting to $66,500.00, has been fully settled and extin-
guished by the officers of the Granite State. A contested claim of long
standing was adjusted to the satisfaction of both parties by the payment
of twenty-five cents on the dollar. The others were paid fifty cents on
the dollar, a sum in excess of the assets of the association of i$3,802.30,
besides expenses of attorney in effecting the full and final settlement.
While the result is creditable to the officers who brought it about by
patient and persistent effi^rts and financial sacrifices, it is to be regretted
that institutions so certain of early decay and an untimely death under
the most auspicious circumstances, and with so little tenacity of life in
the days of their most sanguine hopes, should be permitted to exist with-
out the most stringent legal restrictions and requirements for the safety
of the class who seek this seductive method of securing for their bene-
ficiaries, what to them is akin to a fortune for the merest pittance. It is
far from impossible to conduct assessment insurance intelligently, pru-
dently, and with a reasonable degree of success; but it cannot be accom-
plished with a shadowy organization, begotten in ignorance and made
seductive with visionary schemes and a total want of any contract to give
it strength or lease of life longer than it is found to be cheap and
infatuating.
It is a strange freak of human nature to patronize with ecstasy and
faith any absurd scheme which is brought with zeal and bluster to its
attention, if it only promises to outstrip all former impositions. It
is stranger that the multitude of impostors who are deceiving
thousands of our hard working people in every section of the State with
their unconscionable and nefarious devices for extorting from them their
meager earnings, should be permitted to escape punishment under laws
as vigorous, just, and effective as was the celebrated tramp law, made to
eradicate a much less evil. If there is any virtue in assessment insur-
ance or fraternal endowments, or any reason why the State should over-
flow with the conceptions of other States where they have laws sufficiently
vigorous to take care of them at home, why not enact laws which will
admit companies to the State, compel security for all their insurance
contracts, supervise them with rigorous penalties, and reject from
the State every vestige or even shadow of those who cannot comply with
the law, or are here with wild-cat delusions more dangerous than gam-
bling dens or lotteries.
The reliable and honorable assessment companies, not being author-




admitting them, do not permit tlieir agents to solicit business liere, and
tlie marauders and impostors who infest the State in utter defiance of
the law, demonstrate by this very act that they are unworthy of the con-
fidence or patronage of our citizens.
Laws for the punishment of these solicitors for this class of insurance
are upon our statute-books, and there should be a concerted effort on the
part of those who are interested in legal and reliable life insurance to
enforce them upon the defrauders of the innocent and unsuspecting vic-
tims of their seductive schemes.
THE NEW HAMPSHIRE LIFE UNDERWRITERS' ASSOCIATION
have shown and are manifesting commendable zeal in the interests of re-
liable and respectable life insurance and the extermination of insurance
law-breakers. Largely through its instrumentality, the following law
was enacted at the June session of the Legislature, 1889, relating to
agents of life insurance companies :
Section 1. Anj^ person who solicits insurance on behalf of any life insurance
comiDany, or transmits for any person other than himself an application forapolicj'
of life insurance to or from such company, or offers or assumes to act in the negoti-
ation of such insurance, shall be deemed a life insurance agent within the intent of
the laws of New Hampshire, and shall become therebj' liable to all the duties, requi-
sitions, liabilities, and penalties to which an agent of such life insurance company
is subject.
Sect. 2. Any life insurance agent who acts for a person other than himself in ne-
gotiating a contract of insurance bj' a life insurance company shall, for the pur-
pose of receiving the premium therefor, be held to be the companj-'s agent, what-
ever conditions or stipulations maybe contained in the policy or contract; and
such agent, knowingly procuring by fraudulent representations, payment or an ob-
ligation tor the payment of a premium of life insurance, shall be punished by line
of not more than five hundred dollars, or imprisoned for not more than one year.
Sect. 3. Any person wlio shall assume to act as an agent of any life insurance
company without license therefor as provided by law, or who shall act in any man-
ner in the negotiation of unlawful insurance with a foreign life insurance company
not admitted to do business in this State, or who, as principal or agent, shall violate
any provision of the laws of this State in regard to the negotiation or effecting of
contracts of life insurance, shall be punisned by a fine of not more than Ave hundred
dollars for each offence.
Sect. 4. Tliis act shall take effect upon its passage.
[Approved August 16, 1SS9.]
The penalties thus provided for violators of this law, and the general
penalty for doing an illegal insurance business of any kind referred to
on page xxi of this report, ought to afford sufficient means for the annihi-
lation of all such wild and spurious schemes as are being illegally forced
upon the unwary public.
This board of Life Underwriters represents successful and reliable life
insurance companies, authorized to transact business in New Hampshire,
and it is hoped that the enforcement of these wise and judicious laws
will be made a part of its legitimate work, that reliable insurance may
be encouraged and the insurers protected from deceptions and frauds.
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LIFE INSURANCE COMPANIES.
A word of commendation must not be omitted for the twenty-two life
insurance companies from otlier States, authorized to transact business
in New Hampshire. The earnest and splendidly devised work of quite
a goodly number of these indispensable insurers, has brought a degree of
success heretofore uuequaled. The corps of agents representing the
most alert and enterprising on the list of companies, fully sensible of
the responsibilities of their positions and the expectations of their
employers, have accomplished results which compare more than favor-
ably with the work of former years, and furnish a marked example for indif-
ferent companies, who will not refuse a policy of insurance if urged to issue
one, but rely more upon the quality of their contracts than the number
or vitality of their solicitors. Earnest and intelligent agents find but
little difficulty in doing a commendable and profitable business.
Too often of late, the over-zealous agents, in their anxiety to excel
their competitors, yield to the temptation of making inducements not
consistent with square dealing, and the matter of rebates in life insur-
ance has received the consideration of legislatures in a goodly number of
States.
The frequency of complaints of this nature, and the marked dis-
advantage to which companies are often subjected by the tempting in-
ducements held out to seekers for the best terms, whose rates are not
made to be tampered with, and whose agents are not permitted to pur-
chase customers, have resulted in the passage of anti-rebate laws in many
States. The pernicious and unhealthy influences of this element of
modern life insurance is entirely out of hnrmony with the equities which
should be equally distributed among all of the insured. Tiie poor but
prudent man, who sees his way clear to pay for a small policy, is entitled
to as much consideration as the wealthy gentleman who finds no
difficulty in paying for a policy for one hundred thousand dollars, and
openly boasts of having received, as an inducement to life insurance, a
rebate of more than two and less than ten thousand dollars. If rates are
so made that they can in equity and justice be taken from square-deal-
ing insurers as the lowest price for which insurance can be furnished to
them, and with the promise that they shall reap also the benefit of a
dividend from whatever surplus accrues, how is it honest or legitimate to
permit agents to pay from thirty to sixty per cent of the first premium
to secure a customer from some legitimately dealing agent, who de-
mands full price, or one who would not insure without the rebate,
because he knows he can get it ? An effort was made at the last session
of the Legislature to enact a law similar to what is popularly known as the
anti-rebate law, and which has recently received the approval of the
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legislatures of the leading States, urged by the most intelligent and
practical life insurance experts, as a necessity ; but practical love for
rebates, and a desire to get insurance at the lowest possible rates, no
matter how it affects surplus or dividends or the equities of those who had
paid full price for their insurance, caused its speedy defeat. New Hamp-
shire is entitled to the same legal protection from the evils of rebates
that New York, Massachusetts, and other progressive and intelligent
States are, and the commission having in charge the revision of the laws
of the State should give this matter earnest consideration, and urge its
passage, if they come to agree with the intelligent insurance legislators
and advisors in the States which are now reaping the benefits of this
restrictive and judicious law.
The New Hampshire business of the life insurance companies for the
year ending December 31, 1889, has been, as a whole, much in excess of
that of the year before. The energetic and well-represented companies
have, of course, led the van, and as a rule success is not due to the name
or reputation of the company, but to the judicious and well-timed agency
work done in its behalf. Nor is it the number of agents alone which
tells the story. There must be absolute obedience to a system which
is properly and judiciously conceived, and subsequently supervised with
the intelligence and persistency which has secured splendid results in
New Hampshire work. There are companies with grand policies and
economical rates, but they do not take the trouble to let the people of
New Hampshire know anything about it, and so New Hampshire people
who want the best and most valuable insurance, are not to blame
because they fail to find it, and finally get infatuated with the insurance
statesmanship of the well-trained advocate. Of course they buy a good
policy, but it is the policy of the comi:;any who is not content with good
insurance propositions alone, but the one who vigorously educates the
largest number of people into a knowledge of their needs, and the
certain ability ©f that company to sujaply them.
Of the twenty-two life insurance companies doing business in New
Hampshire, eight have two hundred and thirty-five agents, ranging from
thirty-three to eighty-two, .and averaging thirty-three each ; five com-
panies have from five to nine, averaging seven to each company;
three have four each; two have three agencies, one has two, two have
but one each, and one has none.
The eight companies with two hundred and thirty-five agents, re-
ceived in gross premiums in New Hampshire, $423,879.87, an average
for each company of ^52,984. 98. The largest amount received by any
one company was $144,931.61. This was the Mutual Life, and it had
forty-four agents, the largest number doing a life business only. The
Travelers had eighty-two in its life and accident departments together.
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The next largest amount of premium receipts was by the Massachusetts
Mutual, which employed thirty-three agents, the next largest number, and
reports premiums of $100,701.07.
These two companies, with the ridiculously small tax of only one per
cent, paid to the State $2,456.33. The Metropolitan had the largest
number of agents, excepting the two named, and had the third in premium
receipts, their figures being $46,021.14.
By reference to statistical table No. 38, the amount of premiums
received and the tax theron, will be found as reported by all the
companies. The five companies, having an average of seven agents,
received in premiums the sum of $82,403.39, an average ot $16,480.68.
This includes one of the largest and best companies in the world, whose
premium receipts were only $11,628.23. It is plainly the result of
indifiference and inefficiency of agency force.
It has been a matter of sincere regret that this utter sacrifice of what
might be a profitable field, returning to so distinguished a company a
plentiful harvest, should be tolerated.
Reference is made to it as an illustration of the fact that it is skillful
agency work which tells and not reputation. Many of the companies
with hardly any working force in the State, and one with a blank page
for an agency list, could do as large a business as the best and most suc-
cessful in the State, if they wanted it.
They are all companies of the highest standing, and it is urgently
hoped that the coming year may bring more enthusiasm and zeal to
improve opportunities which are always found in this State, in response
to judicious work, with due amount of intelligent energy injected into it.
The total amount of premiums received by all the life companies
during the year 1889 was $582,286.33, showing an increase of over one
hundred thousand dollars in the business of the year, and in the tax
assessed on the receipts of the same companies of $1,030.68.
With the commendable success of the last year, and the good advice of
the department, the commissioner hopes for a still greater growth of the
business of the companies which must be wholly relied on for the
protection of the insurance interests of the citizens of New Hampshire.
A FEW PRACTICAL SUGGESTIONS.
The labors in all branches of the department work have been burden-
some and tiying in the extreme. The numerous changes in the insur-
ance laws, necessitating new blanks and a vast amount of explanation
upon their introduction, the addition of a seal, by the considerate action
of the last Legislature, now used upon all company's and agent's licenses
and official papers of all kinds, the changes in the laws for the collection
of fire statistics, compelling a new system which it was found very
difficult to merge with the old, and especially the admission of thirty-
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four companies from other States and countries, the careful examination
of all papers which the law requires to be tiled, care that none but
valued policies were used, the making of an immense number of sealed
licenses for the newly appointed agents of these returning companies,
and the double labor of preparing the annual report, all this, with only
the assistance of a single clerk, has been a trial of human endurance
which the commissioner expects never to be called upon to perform
again. He cannot close this annual review, so imperfectly presented,
without expressing his gratitude to the official representatives of the
companies who sought admission to the State, for their con-
tinued courtesies and impatient desire to render all the aid in their
power, complying with the utmost promptitude to whatever was sug-
gested, and acknowledges his obligations for their uniform kindness, and
his great pleasure at the highly prized acquaintances which he has there-
by secured. The peculiar and embarrassing duties which may
be expected, from the rigidities of the 1885 law, and the necessary
discord which may ensue therefrom, especially in relation to the anti-
compact law, and the violation of law by the use of unlicensed agents,
solicitors, or sub-agents as tliey are called, lead him to suggest that
while there is much in the law which might wisely be changed, it
is neverthless the law which the commissioner is sworn to enforce,
without argument, or the exercise of discretion as to the propriety
of relaxing its provisions. The companies will appreciate, it is
expected and hoped, the diflaculties which are liable to arise, and give
their co-operation and assistance in the administration of these objec-
tionable laws, which he proposes to deal with according to his best
judgment and with absolute impartiality. Legislation at the coming
session may help to harmonize insurance matters, and remove jealous-
ies and suspicions which seem to be tending to unpleasant results, to use
uo harsher term. The commissioner respectfully submits his report with
an ardent desire to aid all the companies doing a legal business within
the State, to the extent of his strength and ability, to restrain and
prevent, so far as the law will permit, illicit insurance, and to protect the
interests of the insurers of New Hampshire, so far as the Legislature will
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Total number of fires 336






Total insurance on contents
Total loss on buildings
Total loss on contents
Total insurance paid on buildings.




Abstracts of Annual Reports, with Detailed Statements
OF Eesources and Liabilities, for the Year
Ending December 31, 1889.
These companies charge no cash premium, but rely entirely upon assessments
on deposit notes to pay losses and running expenses. The business of the Town
Mutuals is generally confined to the limits of the town, and their risks are upon
dwellings, farm buildings and their contents, principally.
2 ISTew Hampshire Town Mutual [Dec. 31,
ANTRIM MUTUAL FIRE INSURANCE COMPANY.
J. F. Tenney, President. C. E. Hills, Secretary.
ASSETS DEC. 31, 1889.
Cash in companj'^s office $2.54
Cash deposited in banks 54.00
Gross assets $56.54
LIABILITIES.
Paid for incidental exj^enses, viz.
:




Received from premiums and policy fees $11.76
EXPENDITURES.
Paid for return premiums $4.81
for filing annual statement 5.00
Gross cash expenditures $9.81
GENERAL ITEMS.
Amount. Pretn. Notes.
Risks outstanding December 31, 1888 $91,150.00 $4,923.27
Risks written during the j^ear 4,450.00 258.99
Total $95,600.00 $5,182.26
Risks terminated during the year 3,700.00 206.61
Amount in force December 31, 1889. .
.
$91,900.00 $4,975.65
Date of last assessment, 1888. Amount collected 392.91
Largest sum insured in a single risk 2,000.00
Rates cliarged for insui'ance :
Premium note, six per cent of amount insured.
Cash premium, three per cent of i^remium note.
Policy fee, seventy-five cents.
1889.] Fire Insurance Companies.
BARNSTEAD MUTUAL FIRE INSURAITCE
COMPANY.
Ira L. Berry, President. Charles E. Walker, Secretary.
ASSETS DEC. 31, 1889.




Received from j^remiums and policy fees $45.67
EXPENDITURES.
Paid for salaries and fees of officers and employees $42.37
for incidental exjienses, viz.
:
Filing annual statement, f5.00 ; postage and station-
ery, $1.38 6.38
Gross cash expenditures $48.75
GENERAL ITEMS.
Amount. Prem. Notes.
Risks outstanding December 31, 1888 $134,131.00 $7,568.75
Risks written during the year 18,625.00 1,117.50
Total $152,756.00 $8,686.25
Risks terminated during the year 2,925.00 175.50
Amount in force December 31, 1889. .. $149,831.00 $8,861.75
Date of last assessment, January 23, 1888. Amount collected 1,354.68
Largest sum insured in a single risk 1,500.00
Rates charged for insurance :
Premium note, six per cent of amount insured.
Cash premium, three per cent of premium note.
Policy fee, fifty cents.
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BEDFORD MUTUAL FIRE INSURANCE COMPANY.
Henry L. Peaslee, President. Silas A. Riddle, Secretary.
ASSETS DEC. 31, 1889.
Cash in company's office S19.76





Eeceived from premiums and policy fees $34.82
from interest from all sources 34.05
Gross cash income $68.87
EXPENDITURES.
Paid for losses during the year $87.40
for adjusting losses 15.00
for incidental expenses, viz. :
Printing, $1.50 ; filing annual statement, $5.00 6.50
Gross cash expenditures .f108.90
GENERAL ITEMS.
Amount. Prem. Notes.
RisksoutstandingDecember 31, 1888 $91,050.00 $10,614.00
Risks written during the year 10,825.00 1,274.00
Total $101,875.00 $11,888.00
Risks terminated during the year 4,200.00 504.00
Amount in force December 31, 1889. . . $97,675.00 $11,384.00
1889.] Fire Insurance Companies.
^
5
Losses incurred during the year $87.40
Date of last assessment, 1878. Amount collected 851.56
Largest sum insured in a single risk 2,000.00
Rates charged for insurance :
Premium note, ten to twelve per cent of amount insured.
Cash premium, tlu-ee per cent of premium note.
Policy fee, twenty-five cents.
BOW MUTUAL FIRE INSURANCE COMPANY.
George W. Short, President. Harrison Colby, Secretary.
ASSETS DEC. 31, 1889.
Cash in company's office $24.73





Received from premiums and policy fees $16.06
EXPENDITURES.
Paid for salaries and fees of officers and employees $4.50
for filing annual statement 5.00
Gross cash expenditures $9.50
GENERAL ITEMS.
Amount. Prem. Notes.
Risks outstanding December 31, 1888 $88,710.00 $4,435.60
Risks written during the year 2,090.00 104.50
Total $90,800.00 $4,54u.00
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Risks terminated during the year $110.00 $5.50
Amount in force December 31, 1889. .
.
$90,690.00 $4,534.50
Date of last assessment, 1874. Amount collected 190.00
Largest sum insured in a single I'isk 1,500.00
Rates charged for insurance :
Premium note, live per cent of amount insured.
Cash premium, two ])er cent of jDremium note.
Policy fee, twenty-five cents.
CANDIA MUTUAL FIRE INSURANCE COMPANY.
Samuel F. Colcord, President. Moses F. Emerson, Secretary.
ASSETS DEC. 31, 1889.
Cash in comimny's office $10.50





Received from premiums and policy fees $30.33
EXPENDITURES.
Paid for salaries and fees of officers and employees $14.25
for incidental expenses, viz.
:
Filing annual statement, $5.00; stationery and pos-
tage, $0.58 5.58
Gross cash expenditures $19.83
1889.] Fire Insurance Companies. 7
GENERAL ITEMS.
Amount Prem. Notes.
Risks outstanding December 31, 1888 $69,760.00 $4,-121.88
Risks written during the year 13,700.00 713.00
Total $83,460.00 $5,134.38
Risks terminated during the year 4,850.00 236.73
Amount in force December 31, 1889 . .
.
$78,610.00 $4,897.65
Date of last assessment, October 4, 1882. Amount collected 182.64
Largest sum insured in a single risk 2,000.00
Rates charged for insurance :
Premium note, from six to eight per cent of amount insured.
Cash premium, two per cent of premium note.
Policy fee, fifty cents.
CANTERBURY MUTUAL FIRE INSURANCE
COMPANY.
Samuel A. Morrill, President. Joseph G. Clough, Secretary.
ASSETS DEC. 31, 1889.
Cash in company's office $45.05
LIABILITIES.
Due for borrowed money and interest $128.26
INCOME.
Received fi'om x^remiums and jjolicy fees $36.49
EXPENDITURES.
Paid for return premiums $1.11
for salaries and fees of officers and employees 12.00
for incidental expenses, viz.
:
Filing annual statement, $5.00 ; stationery and pos-
tage, $0.75 5.75
$18.86
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GENERAL ITEMS.
Amount. Prem. Notes.
Risks outstanding December ,31, 1888 $144,705.00 $8,353.53
Risks written during the year 21,475.00 1,224.87
Total $166,180.00 $9,578.40
Risks terminated during the year 23,725.00 1,337.88
Amount in force December 31, 1889... $142,455.00 $8,240.52
Date of last assessment, January, 1888. Amovint collected. 717,03
Largest sum insured in a single risk 2,000.00
Rates charged for insm-ance :
Premium note, five to six per cent of amount insured.
Cash premium, two per cent of premium note.
Policy fee, fifty cents.
DUNBARTON MUTUAL FIRE INSURANCE
COMPANY.
Daniel H. Pakker, President. Nathaniel T. Safford, Secretary.
ASSETS DEC. 31, 1889.




Received from premiums and policy fees $5.80
EXPENDITURES.
Paid for filino- annual statement $5.00
1889.] Fire Insurance Companies. 9
GENERAL ITEMS.
Amount. Prem. Azotes.
Risks outstanding December 31, 1888 $53,050.00 $2,838.00
Risks written during the year 2,700.00 143.50
Total $55,750.00 $2,981.50
Risks terminated during the year 2,250.00 117.58
Amount in force December 31, 1889... $53,500.00 $2,863.92
Date of last assessment, December 7, 1882. Amount collected 272.50
Largest sum insured in a single risk 1,600.00
Rates cliarged for insurance :
Premium note, four and one half to seven per cent of amount insured.
Cash premium, three per cent of jiremium note.
Policy fee, fifty cents.
FARMERS' MUTUAL FIRE INSURANCE COMPANY,
FRANKLIN.
Henry A. Weymouth, President. Charles A. Emerson, Secretary.
ASSETS DEC. 31, 1889.
Cash in company's office $455.96
Unpaid assessments on premium notes 360.40
Cash in the hands of agents, rejwrted 112.30
Gross assets $928.66
LIABILITIES.
Losses adjusted and unj^aid $700.00
Due for borrowed money and interest 200.66
Due officers for services and expenses 28,00
Gross liabilities $928.66
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INCOME.
Received from premiums and polic}' fees $81.54
from assessments on premium notes 455.96
from cash loans to the company 200.00
Gross cash income .... $737.50
EXPENDITURES.
Paid for losses during the year $550.00
for commissions 63.75
for salaries and fees of officers and employees 109.25
for making assessments 3.00
for bon'owed money and interest 6.21
for incidental exj^enses, viz.
:
Filing annual statement, $5.00 ; jiostage and print-
ing, $1.29 6.29
Gross cash expenditures $737.50
GENERAL ITEMS.
Amount. Prem. Notes.
Risks outstanding December 31, 1888 $105,255.00 $2,105.10
Risks written during the year 36,300.00 726.00
Total $141,555.00 $2,831.10
Risks terminated during the year 4,800.00 96.00
Amount in force December 31, 1889. . . $136,755.00 $2,735.10
Losses incurred during the year 1,250.00
Assessments laid on premium notes 816.36
Date of last assessment, October 1, 1889. Amount collected 455.96
Largest sum insured in a single risk 1,200.00
Rates charged for insurance :
Premium note, two per cent of amount insured.
Cash premium, one half of one per cent of premium note.
Policy fee, fifty cents.
1889.] Fire Insurance Companies. 11
HOLLIS MUTUAL FIRE IN'SURANCE COMPANY.
Edward Hardy, President. Charles B. Richardson, Secretary.
ASSETS DEC. 31, 1889.
Cash in company's office $23.26
Cash deposited in banks 64.07





Received from premiums and jjolicy fees,






Paid for salaries and fees of officers and employees,







Risks outstanding December 31, 1888.
Risks written during the year
Total






Amount in force December 31, 1889. .
.
$197,018.00
Date of last assessment, September, 1880. Amount collected
Largest sum insured in a single risk
Rates charged for insurance :
Premium note, six per cent of amount insured.
Cash premium, one per cent of premium note.
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LOUDON MUTUAL FIRE INSURAIS'CE COMPANY.
E. H. Robinson, President. Lucratus M. Sanborn, Secretary.
ASSETS DEC. 31, 1889.
Cash in company's office








Received from premiums and policy fees
from assessments on i^remium notes,







Paid for losses during the year ,
for return premiums
for salaries and fees of officers and employees
for bon*owed money and interest
for incidental exi3enses, viz.
:












Risks outstanding December 31, 1888.






1889.] Fire Insurance Companies. 13
Risks terminated during the year $15,898.75 $794.69
Amount in force December 31, 1889... $86,196.25 $4,234.26
Date of last assessment, July 9, 1888. Amount collected. .
.
271.17
Largest sum insured in a single risk 2,000.00
Rates charged for insurance :
Premium note, five per cent of amount insured.
Cash premium, two per cent of premiiun note.
Policy fee, fifty cents.
LYNDEBOROUGH xMUTUAL FIRE INSURAI^CE
COMPANY.
Joel H. Tarbell, Prtsklent. John H. Goodrich, Secretary.
ASSETS DEC. 31, 1889.
Cash in company's office $38.10





Received from premiums and policy fees $44.60
EXPENDITURES.
Paid for salaries and fees of officers and employees $14.25
for incidental expenses, viz.
:
Postage, $0.14 ; filing annual statement, $5.00 5.14
Gross cash expenditures $19.39
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GENERAL ITEMS.
Amount. Prem. Notes.
Risks outstanding December 31, 1888 $115,225.00 $6,913.50
Risks written during tlie year 21,165.00 1,269.90
Total $136,390.00 $8,183.40
Risks terminated during the year 16,810.00 1,008.60
Amount in force December 31, 1889... $119,580.00 $7,174.80
Date of last assessment, October 15, 1881. Amount collected 418.84
Largest sum insured in a single risk 2,000.00
Rates charged for insurance :
Premium note, six per cent of amount insured.
Cash premium, three -gev cent of amount of note.
Policy fee, twenty-five cents.
MILFORD MUTUAL FIRE INSURANCE COMPANY.
B. F. Hutchinson, President. F. W. Richardson, Secretary.
ASSETS DEC. 31, 1889.




Received from premiums and policy fees $77.40
fi'om interest from all sources 59.33
Gross cash income $136.73
1889.] Fire Insurance Companies. 15
EXPENDITURES.
Paid for return premiums .$5.97
for incidental exjDenses, viz.
:
Filing annual statement, $5.00; i^rinting andijostage,
$6.41 11.41
Gross cash expenditures $17.38
GENERAL ITEMS.
Amount. Prem. Notes.
Risks outstanding December 31, 1888 $155,525.00 $15,420.50
Risks written during the year 15,200.00 1.548.00
Total $170,725.00 $16,968.50
Risks terminated during the year 20,150.00 1,980.00
Amount in force December 31, 1889. .
.
$150,575.00 $14,988.60
Largest sum insured in a single risk 2,000.00
Rates charged for insurance :
Premium note, ten per cent of amount insured.
Cashjpremium, five per cent of premium note.
Policy fee, seventy-five cents.
NEW LOIs'DON FARMERS' FIRE INSURANCE
COMPANY.
James E. Shepard, President. Baxter Gay, Secretary.
ASSETS DEC. 31, 1889.
Cash in company's office $38.77
LIABILITIES.
Losses adjusted and unpaid $1,500.00
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INCOME.
Received from premiums and policy fees .$1.5.12
from assessments on premium notes 1,422.04
from interest from all sources 5.20
Gross cash income .$1,442.36
EXPENDITURES.
Paid for losses during the year $1,500.00
for salai-ies and fees of officers and employees 1.75
for incidental expenses, viz.
:
Filing annual statement, $5.00 ; printing and postage,
$1.78 *i-78
Gross cash expenditures $1,508.53
GENERAL ITEMS.
Risks outstanding December 31, 1888 $65,519.00
Risks written during the year 6,025.00
Total $71,544.00
Risks terminated during the year 7,250.00
Amount in force December 31, 1889 $64,294.00
Losses incurred during the year 3.000.00
Assessments laid on policy-holders 1,422.00
Date of last assessment, February 27, 1889. Amount collected 1,422.04
Largest sum insured in a single risk 1,500.00
Rates charged for insvirance :
Cash premium, one fourth of one per cent on amount insured and an
unlimited assessment for the payment of losses.
JSTORTHWOOD MUTUAL FIRE INSURANCE
COMPANY.
EzKA Taskek, President. Samuel S. James, Secretary.
ASSETS DEC. 31, 1889.
Unpaid assessments on premium notes $1,281.55
1889.] Fire Insurance Companies.
LIABILITIES.
Losses adjusted and unpaid
Due for borrowed money and interest.















Paid for losses during the year








Risks outstanding December 31, 1888.
Risks written during the year
Total
Risks terminated during the year












Losses incurred during the year
Assessments laid on premium notes
Date of last assessment, November 30, 1889.
(In process of collection.)
Largest sum insured in a single risk
Rates charged for insurance :
Premium note, live per cent of amount insured.
Cash premium, three per cent of the premium note.




18 New Hampshire Town Mutual [Dec. 31,
ORFORD MUTUAL FIRE INSURANCE COMPANY.
John Bickford, President. Benjamin F. Trussell, Secretary.
ASSETS DEC. 31, 1889.





Received from premiums and policy fees







Paid for losses during the year
for collecting assessments
for return premiums
for salaries and fees of officers and employees.
for making assessments
for incidental expenses, viz.
:










Risks outstanding December 31, 1888.
Risks written during the year
Total
Risks terminated during the year












1889.] Fire Insurance Companies. 19
Losses incurred during the year $863.00
Assessments laid on premiimi notes 863.00
Date of last assessment, May 2, 1889. Amount collected. .
.
862.00
Largest sum insured in a single risk 2,000 .00
Rates charged for insurance :
Premium note, from five to fifteen per cent of amount insured.
Cash premium, three per cent of premium note.
Policy fee, fifty cents.
PIEEMONT MUTUAL FIRE INSURANCE COMPANY.
H. H. Palmer, President. Aaron Barton, Jr., Secretary.
ASSETS DEC. 31, 1889.








Paid for salaries and fees of officers and employees
for incidental expenses, viz.
:







Risks outstanding December 31, 1888.
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Risks terminated during the year $66,955.00 $3,759.00
Amount in force December 31, 1889 . .
.
$133,995.00 $8,769.59
Date of last assessment, August 6, 1879. Amount collected. 301.98
Largest sum insured in a single risk 2,500.00
Rates charged for insurance :
Premium note, from five to twenty per cent of amount insured.
Cash premium, three per cent of premium note.
Policy fee, fifty cents.
SANBORNTON MUTUAL FIRE INSURANCE
COMPANY.
Jonathan M. Taylor, President. Herbert J. L. Bodwell, Secretary.
ASSETS DEC. 31, 1889.
Cash in company's office $41.36





Received from premiums and policy fees $147.45
from interest from all sources 51.96
Gross cash income $199.41
EXPENDITURES.
Paid for return premiums $124.37
for salaries and fees of officers and employees 17.31
for incidental expenses, viz.
:
Filing annual statement, $5.00
;
printing, $2.50 7.50
Gross cash expenditures $149.18
1889.] Fire Insurance Companies. 21
GENERAL ITEMS.
Amount. Prem. Notes.
Risks outstanding December 31, 1888 1146,075.00 $7,303.00
Risks written during- the year 29,490.00 1,474.50
Total $175,565.00 $8,777.50
Risks terminated during the year 23,400.00 1,170.00
Amount in force December 31, 1889. .
.
$152,165.00 $7,607.50
Largest sum insured in a single risk 2,500.00
Rates charged for insurance :
Premium note, five per cent of amount insured.
Cash premium, one half of one per cent of premium note.
Policy fee, twenty-five cents.
STRAFFORD MUTUAL FIRE mSURANCE
COMPANY.
Henry L. Ambler, President. George F. Johnson, Secretary.
ASSETS DEC. 31, 1889.
Cash in company's oflice $37.12
Unpaid assessments on premium notes 83.80
Cash in the hands of agents, reported 152.91
Gross assets $273.83
LIABILITIES.
Losses adjusted and unjDaid $210.00
INCOME.
Received from premiums and policy fees $56.76
from assessments on 2)remium notes 674.45
Gross cash income $731.21
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EXPENDITURES.
Paid for losses during the year
for return premiums
for salaries and fees of officers and employees










Risks outstanding December 31, 1888.
Risks written during the year
Total






Amount in force December 31, 1889. . . $146,544.00 $8,561.04
Date of last assessment, .July 2, 1888. Amount collected. .
.
1,209.96
Largest sum insured in a single risk 2,000.00
Rates charged for insurance :
Premium note, from five to ten per cent of amount insured.
Cash premium, three per cent of j^remium note.
Policy fee, fifty cents.
SUNAPEE MUTUAL FIRE mSURANCE COMPANY.
Charles A. Knowlton, President. Erastus R. Boyce, Secretary.
ASSETS DEC. 31, 1889.
Cash in company's office $136.40




1889.] Fire Insurance Companies. 23
INCOME.
Received from premiums and policy fees







Paid for losses during the year
for salaries and fees of officers and employees
for incidental expenses, viz.
:







Risks outstanding December 31, 1888.
Risks written during the year
Total












Amount in force December 31, 1889... $5,919.85
Losses incurred during the year 375.00
Largest sum insured in a single risk 1,600.00
Rates charged for insurance :
Premium note, five per cent of amount insured.
Cash premium, from one twelfth to three fourths of one per cent of pre-
mium note.
Policy fee, one dollar.
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SUTTOlSr MUTUAL FIRE INSURANCE COMPANY.
Moses S. Blaisdell, President. Albert Nelson, Secretary.
ASSETS DEC. 31, 1889.
Cash in company's office $6.4:1
LIABILITIES.
Due officers for services and expenses $15.00
INCOME.
Received from i^remiums and policy fees $38.72
from assessments on premium notes 15.20
Gross casli income $53.92
EXPENDITURES.
Paid for commissions $5.00
for salaries and fees of officers and employees 15.00
for borrowed money and interest 26.25
for incidental expenses 1.26
Gross cash expenditures $47.51
GENERAL ITEMS.
Amount. Preni. Notes.
Risks outstanding December 31, 1888 $107,564.00 $10,032.40
Risks written during the year 14,215.00 1,332.40
Total $121,779.00 $11,364.80
Risks terminated during the year 12,865.00 1,065.10
Amount in force December 31, 1889 . .
.
$108,914.00 $10,299.70
Date of last assessment, October 27, 1888. Amount collected 1,063.21
Largest sum insured in a single risk 1,600.00
Rates charged for insurance :
Premium note, from three to fifteen j^er cent of amount insured.
Cash premium, one and one half per cent of premium note.
Policy fee, fifty cents.
1889.] Fire Insurance Companies. 25
TILTON" AND ITORTHPIELD MUTUAL FIRE
INSURANCE COMPAIn'Y.
'
Geokge H. Brown, President. James M. Forrest, Secretary.
ASSETS DEC. 31, 1889.




Received from premiums and policy fees $48.75
from assessments on premium notes 650.04
from interest from all sources 16 .52
Gross cash income $715.31
EXPENDITURES.
Paid for losses during the year $1 ,000.00
for collecting assessments 12.70
for return premiums 11 .13
for salaries and fees of officers and employees 2.25
for making assessments 1 .00
for incidental expenses, viz.
:
Filing annual statement, $5.00
;
printing, $3.15 8.15
Gross cash expenditures $1,035.23
GENERAL ITEMS.
Risks outstanding Dec. 31, 1888
Risks written during the year
Amount.
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Losses incurred during the year $1,000.00
Assessments laid on premium notes 650.04
Date of last assessment, June, 1889. Amount collected 650.04
Largest sum insured in a single risk 2,000.00
Rates charged for insurance :
Premium note, five per cent of amount insured.
Cash premium, one half of one per cent of amount insui'ed.
Policy fee, twenty-five cents.
WEARE MUTUAL FIRE INSURANCE COMPANY.
"William E. Morse, President. Hiram Buswell, Secretary.
ASSETS DEC. 31, 1889.
Cash in company's ofiice $79.19
Unpaid assessments on premium notes 664.95
Cash in the hands of agents, reported 27.69
Interest due and accrued 1.15
Gross assets $772.98
LIABILITIES.
Losses adjusted and unpaid $650.00
Due officers for services and expenses 30.00
Gross liabilities $680.00
INCOME.
Received from premiums and jjolicy fees $177.17
from assessments on premium notes 708.47
from interest from all sources 5.62
Gross cash income $891.26
EXPENDITURES.
Paid for losses during the year $585.00
for collecting assessments 49.40
for commissions 79.50
1889.] Fire Insurance Companies. 27
Paid for salaries and fees of officers and employees $81.06
for making assessments 13.00
for incidental expenses, viz.
:
Filing annual statement, $5.00 ; stationery and post-
age, $78.30 83.30
Gross cash expenditures $891.26
GENERAL ITEMS.
Amount. Prem. Notes.
Risks outstanding December 31, 1888 $381,245.00 $28,577.50
Risks written during the year 82,925.00 6,209.25
Total $464,170.00 $34,786.75
Risks terminated during the year 60,685.00 3,603.20
Amount in force December 31, 1889. . . $403,485.00 $31,183.55
Losses incurred during the year 656.00
Assessments laid on premium notes 664.95
Date of last assessment, December 23, 1889 1,500.00
(In process of collection.)
Rates charged for insurance :
Premium note, from six to twenty per cent of amount insured.
Cash premium, two per cent of premium note.
Policy fee, fifty cents.
WESTMORELAND MUTUAL FIRE INSURANCE
ASSOCIATION.
Leonard Wilcox, President. Willard Bill, Jr., Secretary.
ASSETS DEC. 31, 1889.




Received from premiums and policy fees $58.03
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EXPENDITURES.
Paid for losses during the year
for salaries and fees of officers and employees







Risks outstanding December 31, 1888.
Risks written during the year
Total






Amount in force December 31, 1889. .
.
Losses incuiTed during the year
Date of last assessment, 1879. Amount collected
Lai'gest sum insured in a single risk
Rates charged for insurance :
Premium note, ten per cent, 1st class ; fifteen to twenty
per cent, 2d ; twenty to fifty per cent, 3d class.
Cash premiimi, one half of one per cent of iJremium note.





WILMOT MUTUAL FIRE INSURANTCE COMPANY.
Sylvester Bunker, President. George E. Woodward, Secretary.
ASSETS DEC. 31, 1889.




Received from pi-emiums and policy fees
$32.61
$33.87
1889.] Fire Insurance Companies. 29
EXPENDITURES.
Paid for salaries and fees of officers and employees $20.00
for incidental expenses, viz :
Filing annual statement, $5.00 ; stationery and pos-
tage $0.5.5 5.55
Gross cash expenditures $25.55
GENERAL ITEMS.
Amount. Prem. Notes.
Risks outstanding December 31, 1888 $60,300.00 $3,644.50
Bisks written during the year 12,503.00 762.18
Total $72,803.00 $4,406.68
Risks terminated during the year 17,475.00 1,048.50
Amount in force December 31, 1889. .. $55,328.00 $3,358.18
Date of last assessment, December 25 , 1884 , Amount collected 606 .28
Largest sum insured in a single risk 1,400.00
Rates charged for insurance
:
Premium note, from six to eight j^er cent of amount insured.
Cash premium, three per cent of premium note.





Abstracts of Annual Reports, with Detailed Statements
OF Resources and Liabilities, for the Year
ENDING December 31, 1889.
These companies rely upon assessments, instead of cash premiums, for the pay-
ment of fire losses, and include the Grange Mutual Fire Insurance Company, or-
ganized in March, 1888, whose membership is wholly within the State Grange of the
Patrons of Husbandry.
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GRANGE MUTUAL FIRE INSURANCE COMPANY.
Commenced business July 20, 18S8.
Chakles McDaniel, Fresidcnt. E. C. Hutchinson, Secretary.
ASSETS DEC. 31, 1889.
Cash in company's office $186.66





Reeeivetl from premiums and policy fees $2,609.20
from interest from all sources 55.00
Gross cash income $2,664.20
EXPENDITURES.
Paid for losses during the year $15.00
for collecting premiums and for applications 201.30
for return premiums 17.35
for salaries and fees of officers and employees 305.75
for incidental expenses, viz :
Printing, $19.25; filing annual statement, $5.00; post-
age, etc., $82.91 57.16




Risks outstanding December 31, 1888 $376,800.00 $11,304.00
Risks written during the year 480,200.00 14,406.00
Total $857,000.00 $25,710.00
1889.] Fire Insurance Companies. 33
Risks terminated during the year $3,900.00 $117.00
Amount in force December 31, 1889... $853,100.00 $25,593.00
Losses incurred during the year 15.00
Assessments laid on policy stipulations None
Largest sum insured in a single risk 2,500.00
Rates charged for insurance :
Policy stipulation, three per cent of amount insured.
Cash premium, one half of one per cent of amount insured.
Policy fee, fifty cents from the company and fifty cents from the assured.
MERRIMACK COUI^TTY MUTUAL FIRE INSURANCE
COMPANY.
Commenced business March 31, 1877.
Francis B. Sawyer, President. Sherman Little, Secretary.
ASSETS DEC. 31, 1889.




Received from premiums and policy fees $181.06
EXPENDITURES.
Paid for losses during the year $213.00
for adjusting losses 6.00
for commissions 48.75
for salaries and fees of ofiicers and employees ....... 80.00
for incidental expenses 19.80
Gross cash expenditures $367 .55
3
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GENERAL ITEMS.
Amount. Prem. Notes.
Risks outstanding December 31 . 1888 $379,584.00 $20,686.77
Risks written during the year 64,725.00 3,699.87
Total $444,309.00 $24,386.64
Risks terminated dui'ing the year 26,425.00 1,499.50
Amount in force December 31, 1889. . . $417,884.00 $22,887.14
Losses incurred during the year 213.00
Date of last assessment, April 14, 1885. Amount collected. 1,127.94
Larofest sum insured in a single risk 2,000.00
Rates charged for insurance :
Premium note, from live to seven per cent of amount insured.
Cash premium, four per cent of premium note.
Policy fee, fifty cents.
ROCKINGHAM FARMERS' MUTUAL FIRE
INSURANCE COMPANY.
Commenced business June 27, 1833.
George B. Webster, President. Henry A. Shute, Secretary.
ASSETS DEC. 31, 1889.
Cash in company's office $855.34
Unpaid assessments on jjremium notes 3,673.48
Cash in the hands of agents, reported 758.01
Gross assets $5,286.83
LIABILITIES.
Losses adjusted and unpaid $2,065.75
Due for borrowed money and interest 3,329.75
Gross liabilities $5,395.50
1889.] Fire Insurance Companies. . 35
INCOME.
Received from premiums and policy fees $841.56
from assessments on premium notes 12,049.85
from cash loans to the company 8,600.00
Gross cash income $21,491.41
EXPENDITURES.
Paid for losses during the year j» $7,510.10
for collecting assessments 158.56
for commissions 194.14
for return premiums 4.10
for salaries and fees of officers and employees 736.67
for making assessments 75.00
for borrowed money and interest 12,080.21
for incidental expenses, viz.:
Filing annual statement, $5.00; j^rinting, stationery,
$129.00; postage, $46.48; rent, etc., $81.57 262.05
Gross cash exiDenditures $21,020.83
GENERAL ITEMS.
Amount. Prem. Notes.
Risks outstanding December 31, 1888 $3,890,699.00 $221,411.49
Risks written during the year 668,540.00 38,583.75
Total $4,559,239.00 $259,995.24
Risks terminated during the year 500,321.00 27,434.49
Amount in force December 31, 1889... $4,058,918.00 $232,560.75
Losses incurred during the year 9,225.00
Date of last assessment, Sept. 2, 1889. Amount collected 11,963.47
Largest sum insured in a single risk 2,500.00
Rates charged for insurance :
Premium note, five to six per cent of amount insured.
Cash premium, three per cent of premium note.





Compiled from the Annual Eeports, with statements of
Assets and Liabilities, for the Year ending
December 31, 1889.
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^TI!TA MUTUAL FIRE INSURANCE COMPANY.
Organized July 2-2, 1SG6. Comnienced business August 1, 18S6.
Frank A. McKean, President. . Obadiaii Morrill, Secretary.
Princijial office, Concord.
I. ASSETS.
Loans on mortgages of real estate (first liens) $14,990.00
Value of lands mortgaged $33,085.00
Value of buildings tbei'eon 24,5U.OO
Insurance beld as collateral 9,900.00
Equitable Mortgage Co. bond, par and market value 1,000.00
Cash in company's office 916.91
Cash deposited in banks 6,160.40
Interest accrued 278.27
Premiums in course of collection 1,442.31
Gross available assets $24,787.89
Assessable contingent premiums ou outstanding risks, $30,.S28.14.
II. LIABILITIES.
Gross amount of unpaid losses $3,947.99
Unearned premiums at fifty per cent of gross premiums 10,983.58
Commissions on premiums in course of collection 307.53
Salaries 1,002.33
Liabilities, except surplus $16,241.43
Surplus : 8,546.46
Gross liabilities, including surplus $24,787.89
III. INCOME.
Cash received for gross premiums $23,629.39
Deduct re-insurance and return premiums 1,638.13
Net cash premiums I'eceived during the year $21,991.26
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Interest and dividends from all sources $1,115-85
Gross cash income $23,107.11
Contingent premiums received during tlie year, $31,250.12.
IV. EXPENDITURES.
Gross amount paid for losses during the year $6,068.86
Commissions on premiums 4,341.74
Salaries and fees of officers and employees 629.21
State and local taxes 5.00
Office and incidental expenses 531.14
Interest accrued on loans purchased 122.98




Risks in force January 1, 1889... $915,738.33 $16,509.48 $31,942.06
Risks written during the year 1,264,082.48 23,629.39 31,250.12
Total $2,179,820.81 $40,138.87 $63,192.18
Risks terminated during the year. 985,097.83 18,026.62 32,864.04
In force at the end of the year $1,194,722.98 $22,112.25 $30,328.14
Deduct amount re-insured 6,950.00 145.10
Amount in force Dec. 31, 1889 $1,187,772.98 $21,967.15 $30,328.14
Losses incuiTed during the year 8,746.52
Percentage of cash premium returned during the year as
profit or surplus None
Cash received of other companies for insurance 678.85
NEW HAMPSHIRE BUSINESS.
Risks written during the year $865,215.62
Cash premiums received 15,625.06
Contingent premiums therewith 31,250.12
Losses paid during the year 4,285.42
Losses incurred during the year 5,588.10
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AMERICAN MANUFACTURERS' MUTUAL INSUR-
ANCE COMPANY.
Organized February 25, 1887. Commenced business.Marcb 1, 1887.
Almon D. Tolles, President. Obadiah Morrill, Secretary.
PrinciiJal office, Concord.
I. ASSETS.
Loans on mortgages of real estate (first liens) $10,590.00
Value of lands mortgaged $24,500.00
Value of buildings thereon 14,475.00
Insurance held as collateral 6,800.00
Schedule of Stocks and Bonds.
STOCKS. Par Value. Market Value.
American Trust Co $300.00 $300.00
BONDS.
Kansas City Investment Co 500.00 500.00
Dakota Farm Mortgage Co., deb 300.00 300.00
Total values $1,100.00 $1,100.00
Market value of stocks and bonds 1,100.00
Cash in company's office 667.25
Cash deposited in banks 3,479.84
Interest accrued 213.88
Premiums in course of collection 1,110.50
Gross available assets $17,161.47
Assessable contingent premiums on outstanding risks, $19,300.32.
II. LIABILITIES.
Losses adjusted, due, and to become due $3,140.75
reported, but not adjusted 500.00
Gross amount of claims for losses $3,640.75
Unearned premiums taken at fiftj' per cent of gross premiums 7,559.75
Commissions on pi'emiums in course of collection 164.18
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Salaries $725.77
Liabilities, except surplus $12,090.45
Surplus 5,071.02
Gross liabilities, including surplus $17,161.47
III. INCOME.
Cash received for gross premiums $16,320.14
Deduct re-insurance and return premiums 1,004.70
Net cash premiums received during the year $15,315.44
Interest and dividends from all sources 662.65
Gross cash income $15,978.09
Contingent premiums received during the year, $20,321.44.
IV. EXPENDITURES.
Gross amount paid for losses during the year $4,073.10
Commissions on premiums 2,982.17
Salai'ies and fees of officers and employees 457.46
State and local taxes 5.00
Office and incidental expenses 444.23
Interest accrued on securities j^urchased 74.71




Risks in force January 1, 1889... $605,869.76 $11,809.72 $22,058.04
Risks written during the year 829,-552.44 16,320.14 20,321.44
Total $1,435,422.20 .$28,129.86 $42,379.48
Risks terminated during the year. 665,521.51 13,010.37 23,079.16
AmountinforceDec. 31, 1889 $769,900.69 $15,119.49 $19,300.32
Losses incurred during the year 6,527.66
Percentage of cash i^remium returned during the year as
profit or surplus None
Cash received of other companies for insurance 251.43
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NEW HAMPSHIEE BUSINESS.
Risks written clurino: the year $517,986.09
Cash pi-emiums received 10,160.72
Contingent premiums therewith 20,321.44
Losses paid during the year 2,575.41
Losses incurred dui'ing the year 4,144.27
CHESHIRE COUNTY MUTUAL FIEE INSURANCE
COMPANY.
Incorporated, 1825. Conimenced business, 1825.
John Heney Elliot, President. William H. Elliot, Secretary.
Principal office, Keene.
I. ASSETS.
Loans on mortgages of real estate (first liens) $2,400.00
Value of lands mortgaged $2,400.00
Value of buildings thereon... 2,400.00
Insurance held as collateral 1,200.00
New Hamiishire Trust Co. deb. bonds, par and market value 3,000.00
Cash deposited in banks 17,858.90
Interest accrued 125.75
Premiums in course of collection 5,094.61
Gross available assets $28,479.26
Assessable contingent premiums on outstanding risks, $29,968.38.
II. LIABILITIES.
Losses adjusted, due, and to become due $150.00
reported, but not adjusted 2,000.00
Net amount of impaid losses $2,150.00
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Unearned premiums taken at fifty percent of gross premiums. $18,612.13
Commissions on premiums in course of collection 795.51
Salaries and incidental expenses 1,300.00
Liabilities, except surplus $22,857.64
Surplus 5,621.62
Gross liabilities, including surplus $28,479.26
III. INCOME.
Cash received for gross premiums $22,506.66
Deduct re-insurance and return premiums 102.24
Net cash premiums received during the year $22,404.42
Interest and dividends from all sources 48.00
Received fi'om assessments on contingent premiums 704.40
Gross cash income $23,156.82
CoHtingent premiums received during the yeur, $24,266.59.
IV. EXPENDITURES.
Gross amount paid for losses during the year $8,511.84
Commissions on premiums 3.553.18
Salaries and fees of officers and employees 1,551.27
Rents 150.00
Office and incidental expenses 66.18




Risks in force January 1, 1888 . . . $3,126,720.02 $36,122.51 $24,262.22
Risks written during the year 1,765,039.00 24,266.59 24,266.59
Total $4,891,759.02 $60,389.10 $48,528.81
Risks terminated during the year 1,779,432.19 23,112.35 18,560.43
In force at the end of the year $3,112,326.83 $37,277.75 $29,968.38
Deduct amount re-insured 4,500.00 53.48
Amount in force Dec. 31, 1889 $3,107,826.83 $37,224.27 $29,968.38
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Losses incurred during the year $9,585.89
Percentage of cash premium returned during the year as
profit or surplus None.
Cash received of other companies for insurance 4,667.83
NEW HAMPSHIRE BUSINESS.
Risks written during the year $1,391,619.25
Cash premiums received 17,934.94
Contingent premiums therewith 17,934.94
Losses paid during the year 7,122.81
Losses incurred during the year 8,196.86
CONCORD MUTUAL FIRE INSURANCE COMPANY.
Organized August 31, 1885. Commenced business October 17, 1885.




Par Value. Market Value.
Pullman Palace Car Co $1,600.00 $3,008.00
St. Louis & San Francisco R. R. Co. , Isl pfd .... 1,100.00 925.00
Nortliern R.R. Co 1,000.00 1,500.00
Pemigewasset Valley R. R. Co 1,200.00 1,350.00
Amoskeag Manufacturing Co 2,000.00 4,100.00
Quincy Bridge .WO.OO 900.00
Boston & Maine R. R. Co 1,000 00 2,100.00
Manchester Mills 1 ,000.00 1,470.00
Standard Oil Trust 1,000.00 1,700.00
Total values . $10,400.00 $17,053.00
Market value of stocks $17,053.00
Cash in company's office 245.52
Cash deposited in banks 10,026.28
Interest due and accrued 225.00
Gross premiums in course of collection 1,599.84
Gross available assets $29,149.64
Assessable contingent premiums on outstanding risks, $45,526.84.
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II. LIABILITIES.
Gross amount of unpaid losses $3,586.80
Unearned premiums taken at fifty per cent of gross jiremiums 11.398.89
Profits or sui'plus due on terminated jjolicies 230.84
Commissions on premiums in course of collection 270.95
Liabilities, except surplus $15,487.48
Surplus 13,662.16
Gross liabilities, including surplus $29,149,64
in. INCOME.
Cash received for gross premiums $17,511.82
Deduct re-insurance and return premiums 641.75
Net cash premiums received during the yeaj $16,870.07
Interest and dividends from all sources 1,007.93
Gross cash income $17,878.00
Contingent premiums received daring the yeiir, $.33,522.56.
IV. EXPENDITURES.
Gross amount jDaid for losses during the year $8,322.20
Commissions on premiums 2,529.93
Salaries and fees of officers and employees 900.00
Profits or surplus on terminated policies 966.26
Office and incidental expenses 409.92




Risks in force January 1, 1889 . . . $1,599,034.11 $21,970.13 $43,884.00
Risks written during the year 1,138,630.32 17,511.82 34,806.06
Total $2,737,664.43 $39,481.95 $78,690.06
Risks terminated during the year. 1,064,676.16 16,664.17 33,123.22
In force at the end of the year $1,672,988.27 $22,817.78 $45,566.84
Deduct amount re-insured 2,000.00 20.00 40.00
Amount in force Dec. 31, 1889 $1,670,988.27 $22,797.78 $45,526.84
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Losses incurred during the year $10,621.72
Percentage of cash premium returned during the year as profit
or surplus
:
From May 10 to Oct. 17, ten per cent
;
from Oct. 17 to Dec. 31, fifteen per cent.
Cash received of other companies for insurance 171.19
NEW HAMPSHIRE BUSINESS.
Risks written during the year .$1,113,955.32
Cash premiums received ... 17,036.41
Contingent premiums therewith 33,855.24
Losses paid during the year 7,010.59
Losses incurred during the year 10,060.11
Note. This company has a Reserve Fund, consisting of an amount equal to
dividends. It is all the property of policy-holders, payable for losses, but not
dividends. •
HOME MANUFACTUREES AND TRADERS' MUTUAL
FIRE INSURANCE COMPANY.
Organized January 23, 1886. Commenced business February 1, 1886.
Frank A. McKean, President. Obadiah Morrill, Secretary.
Principal ofiice, Concord.
I. ASSETS.
Loans on mortgages of real estate (first liens) $21,455.00
Value of lands mortgaged $48,9.55.00
Value of buildings thereon 20,510.00
Insurance held as collateral 9,850.00
Schedule of Stocks and Bonds.
STOCKS. Par\Valu€. Market Value.
American Trust Co $500.00 $500.00
BONDS.
New Hampshire Trust Co., deb
Johnson Loan and Trust Co., deb ..
Total values.
2,000.00
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Market value of stocks and bonds $3,000.00
Cash in comjjany's office 907.73
Cash deposited in banks 6,049.85
Interest accrued 406.66
Pi'emiums in course of collection 3,762.86
Gross available assets $35,582.10
Assessable contingent premiums on outstanding risks, $35,699.22.
II. LIABILITIES.
Losses adjusted, due, and to become due $5,532.01
resisted, including interest and expenses 1,000.00
Gross amoiant of claims for losses $6,532.01
Deduct re-insurance thereon 500.00
Net amount of unjjaid losses $6,032.01
Unearned premiums taken at tifty per cent of gross premiums 18,099.25
Commissions on premiums in coui'se of collection 795.54
Salaries and incidental expenses 1,692.68
Liabilities, except surplus * $26,619.48
Surplus 8,962.62
Gross liabilities, including surplus $35,582.10
ni. INCOME.
Cash received for gross premiums $38,826.59
Deduct re-insurance and return premiums 2,597.24
Net cash premiums received during the year $36,229.35
Interest and dividends from all sources 1,695.26
Gross cash income $37,924.60
Contingent premiums received during the year, $57,770.98.
IV. EXPENDITURES.
Gross amount paid for losses $14,637.69
Deduct amount received for re-insurance 500.00
Net amount paid for losses during the year $14,137.69
Commissions on premiums 7,139.49
Salaries and fees of officers and employees 1,072.89
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State and local taxes $5.00
Office and incidental expenses 856.61
Interest on securities purchased 182.91




Risks in force January 1, 1888. . . $1,551,505.01 $27,571.67 $54,848.58
Risks written during the year 2,166,751.58 38,826.59 57,776.98
Total $3,718,256.59 $66,398.26 $112,625.56
Risks terminated during the year 1,595,356.21 29,708.28 56,926.34
In force at the end of the year $2,122,900.38 $36,689.98 $55,699.22
Deduct amount re-insured 31,250.00 491.49
Amount in force Dec. 31, 1889. $2,091,650.38 $36,198.49 $55,699.22
Losses incurred during the year 17,795.70
Percentage of cash premium returned dui'ing the year as
profit or surplus None
Cash received of other companies for insurance 3,337.56
NEW HAMPSHIRE BUSINESS.
Risks written during the year $1,679,587.33
Cash premiums received 28,888.49
Contingent premiums therewith 57,776.98
Losses paid during the year 10,792.56
Losses incurred during the year 13,064.90
1889.] Fire Insurance Companies. 49
MANUFACTURERS AND MERCHANTS' MUTUAL
INSURANCE COMPANY.
Organized December 29, 1885. Commenced business January 1, 1886.
Edward G. Leach, President. Lyman Jackman, Secretary.
Principal office, Concord.
I. ASSETS.
Loans on mortgages of real estate (first liens) $11,550.0©
Value of lands mortgaged $15,180.00
Value of buildings thereon 9,505.00
Insurance lieid as collateral 9,500.00
Schedule of Stocks and Bonds.
STOCKS.
No'west'n Guar. Loan Co., Minneapolis, Minn.
Fire Underwriters' Assoc'n, Concord, N. H....
Capital Fire Ins. Co., Concord, N. H
First Nat'l Bank, Pocatello, Idaho
The Fiberwood Co
BONDS.
N. Hamps'e Trust Co., Manchester, N. H., deb.
Neb. Loan & Trust Co., Hastings, Neb., deb—
Kansas Inv't Co., Topeka, Kan., deb
Davidson Inv't Co., Wichita, Kan., deb
Minneapolis Deb.& Loan Co..Minneapolis,deb.
Iowa Loan & Trust Co., Des Moines, deb
Roch't'r L'n & Bank'g Co., Rochester,N.n.,deb.
Xenia Water Co., Xenia, O
\'ar Value.
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Loans on collateral securities $300.00
Cash in company's office 1,131.30
Cash deposited in banks 11,213.16
Interest acci'ued 1,084.67
Premiums in course of collection 6,853.97
Loans on personal securities 4,500.00
Notes of Capital Fire Ins. Co 900.00
Gross availal)le assets $65,783.09
Assessable contingent premiums on outstanding risks, $80,697.80.
II. LIABILITIES.
Losses adjusted, due, and to become due $3,190.24
reported, but not adjusted 4,883.32
resisted, including interest and expenses 2,000.00
Gi'oss amount of claims for losses $10,073.56
Deduct re-insurance thereon 225.00
Net amount of impaid losses $9,848.56
Unearned premiums taken at fifty i:)er cent of gross premiums 27,009.51
Commissions on premiums in course of collection 927.50
Incidental expenses 150.00
Liabilities, except sur2:)lus $37,935.57
Surplus 27,847.52
Gross liabilities, including siu-plus $65,783.09
III. INCOME.
Cash received for gross premiums $57,817.51
Deduct re-insurance and return premiums 5,756.77
Net cash premiums received during the j^ear $52,060.74
Interest received on mortgages 655.04
Interest and dividends from all other sources 2,141.89
Gross cash income $54,857.67
Contingent premiums received during the year, $86,809.56.
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IV. EXPENDITURES.
Gross amovint paid for losses $30,790.65
Deduct amount received for re-insurauce 540.10
Net amount paid for losses during the year $30,250.55
Commissions on premiums 8,820.99
Salaries and fees of officers and employees 2,399.71
Rents 100.00
Office and incidental expenses 1,821.89




Risks in force January 1, 1888. . . $3,043,834.88 $52,635.86 $83,297.28
Risks written during the year.. . . 3,160,866.48 57,817.51 86,809.56
Total $6,204,701.36 $110,453,37 $170,106.84
Risks terminated during the year 2,835,343.28 53,054.56 83,409.04
In force at the end of the year $3,369,358.08 $57,398.81 $86,697.80
Deduct amount re-insured 194,223.10 3,379.75
Amount in force Dec. 31, 1889 $3,175,134.98 $54,019.06 $86,697.80
Losses incurred during the year 33,965.24
Percentage of cash premium returned during the year as
profit or surplus None
NEW HAMPSHIRE BUSINESS.
Risks written during the year $2,365,908.06
Cash premiums received 40,629.88
Contingent premiums therewith 81,259.76
Losses paid during the year 17,129.72
Losses incurred during the year 21,429.72
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PPIENIX MUTUAL FIRE INSURANCE COMPANY.
Incorporated August 3, 1886. Coninienced business September 1, 1886.
Luther S. Morrill, President. Lyman Jackman, Secretary.
Principal office, Concord.
I. ASSETS.
Loans on mortgages of real estate (first liens) $1,500.00




Insurance beld as collateral J
Schedule of Stocks and Bonds,
STOCKS.
Chicago, Burlington & Quincy R. R
Northwestern Guaranty Loan Co
First National Bank, Erie, Kan
BONDS.
Davidson Inves'tCo., Wichita, Kan., deb.
Johnson Loan & Trust Co., Kan., deb—
Minneapolis Debenture Loan Co., Minn..
New Hami^shire Trust Co., deb
I'ar Value.
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II. LIABILITIES.
Losses adjusted, due, and to become due $2,025.34
reported, but not adjusted 1,833.32
Gross amount of claims for losses $3,858.66
Deduct re-insux'ance thereon 225.00
Net amount of unj^aid losses $3,633.66
Unearned jjremiums taken at fifty per cent of gross premiums 11,706.66
Commissions on premiums in eoui'se of collection 672.34
Liabilities, except surplus $16,012.66
Surplus 1,200.17
Gross liabilities, including surplus $17,212.83
III. INCOME.
Cash received for gross premiums $26,493.22
Deduct re-insurance and return premiums 2,572.06
Net cash premiums received during the year $23,921.16
Interest and dividends from all sources 507.27
Gross cash income $24,428.43
Contingent premiums received during tlie year, $24,855.80.
IV. EXPENDITURES.
Gross amount j^aid for losses $14,867.44
Deduct amount received for re-insurance 540.10
Net amount paid for losses during the year $14,327.34
Commissions on i^remiums 4,274.38
Salaries and fees of officers and employees 685.00
Rents 40.00
Office and incidental expenses 744.35




Risks in force January 1, 1889 . . . $1,159,595.52 $21,671.32 $12,075.82
Risks vsritten during the year 1,430,861.08 26,493.22 24,855.80
Total $2',590,456.60 $48,164.54 .$36,931.62
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Risks terminated during the year $1,175,757.66 $23,221.10 $20,034.50
In force at the end of the year $1,414,698.94 $24,943.44 $16,897.12
Deduct amount re-insured 79,789.77 1,530.12 3,060.24
Amount in force Dec. 31, 1889 $1,334,909.17 $23,413.32 $13,836.88
Losses incurred during the year 18,118.53
Received of other comjianies for insurance 4,930.68
Percentage of cash jiremium returned dui"ing tlie year as
profits or surplus N one
NEW HAMPSHIRE BUSINESS.
Risks written during the year $750,241.49
Cash premiums received 11,852.92
Contingent pi'emiums therewith 23,705.84
Losses paid during the year 3,407.29
Losses incurred during the year 3,407.29
STATE MUTUAL FIRE INSURANCE COMPANY.
Organized October 17, 1885. Commenced business October 23, 1885.
Frank A. McKean, President. Obauiah Morrill, Secretary.
Princii^al office. Concord.
I. ASSETS.
Loans on mortgages of real estate (first liens) $11,370.00
Value of lands mortgaged $33,908.00
Value of buildings thereon 9,170.00
Insurance held as collateral 2,650.00
Schedule of Stocks and Bonds.
STOCKS. Par Value. Market Value.
Indian Head National Bank $500.00 $650.00
BOXDS.
Equitable Mortgage Co
Kansas City Investment Co
Johnson Loan & Trust Co
Town of State Centre, Iowa
1,000.00
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Collateral Securities for Loans.
Market Value. Amount Loaned.
Granite State Fire Ins. Co $1,000.00 ,f1,000.00
Cash in company's office
Cash deposited in banks
Interest accrued
Premiums in course of collection
$1,000.00
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State and local taxes $23. IG
Office and incidental expenses 275.99
Dividends on C4uaranty Fund (10 per cent) 300.00
Accrued interest on investments purchased 173.77




Risks in force January 1, 1888. . . . $1,124,099.17 $15,483.69 $30,924.38
Risks written during the year . . . . 833,686.53 11,211.96 19,365.26
Total $1,957,785.70 $26,695.65 $50,289.64
Risks terminated during the year 700,021.05 11,069.64 21,517.32
In force at the end of the year $1,257,764.65 $15,626.01 $28,772.32
Deduct amount re-insured 6,950.00 86.75
Amount in force Dec. 31, 1889 $1,250,814.65 $15,539.26 $28,772.32
Losses incurred during the year 4,178.36
Percentage of cash premium returned diiring the year as
profit or surplus None
Cash I'eceived of other companies for insurance 63.98
Guaranty Fund 3,000.00
NEW HAMPSHIRE BUSINESS.
Risks written during the year $737,036.53
Cash premiums received 9,682.63
Contingent premiums therewith 19,365.26
Losses paid during the year 1,722.66




Abstracts of Annual Reports, with Detailed Statements
OF Assets and Liabilities, for the Year
ENDING December 31, 1889.
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CAPITAL FIRE INSURANCE COMPANY.
Incorporated March 10, 1886. Commenced business March 19, 1886.




Loans on mortgages of real estate (first liens) $35,658.00
Interest accrued thereon 675.76
Vahie of lands mortgaged $90,906.00
Value of buildings thereon .36,200.00
Insurance held as collateral 20,900.00
Schedule of Stocks and Bonds.
STOCKS. Par Value. Market Value.
Northwestern Guar. Loan Co., Minn $1,000.00 $1,000.00
Atchison, Topeka & Santa Fe R. R 1,500.00 495.00
Clinton Water-Works Co., la 5,000.00 5,000.00
BONDS.
Iowa Loan & Trust Co., deb 5,000.00 5,000.00
Central Loan & Land Co. , deb 5,000.00 5,000.00
Johnson Loan & Trust Co., deb 1,000.00 1,000.00
New Hampshire Trust Co., deb 5,500.00 5,500.00
Muscatine Mort. & Trust Co., deb .5,000.00 5,000.00
Nebraska Loan & Trust Co., deb 1,000.00 1,000.00
Davidson Inv't Co., deb 2,000.00 2,000.00
Winfleld Water Co., Kansas 3,000.00 3,000.00
Wichita Water Co., Kansas 2,000.00 2,000.00
City Water Co., Chattanooga, Tenn 5,000.00 5,000.00
Xenia Water Co., Xenia, Ohio 3,000.00 3,000.00
City of Kingman, Kan., Water & P. Co 1,000.00 1,000.00
Streator Aqueduct Co., Streator, 111 5,000.00 5,050.00
City Water-Works, Merrill, Wis 5,000.00 5,000.00
City Water Co., Sheboygan, Wis 5,000.00 5,000.00
Kansas Pacific K. R 1,000.00 1,130.00
Oregon Short Line K, H 10,000.00 11,200.00
Spokane & Palouse R. R 5,000.00 5,300.00
School District No. 1, Garfield Co 1,000.00 1,050.00
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Town of Melrose, Col $1,000.00 $1,040.00
Town of So. Denver, Colorado
Montrose County, Col
Rio Grande Co., Co!
Denver Electric Co
Total values $91,000.00 $91,845.00
.5,000.00
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INCOME.
Cash received for gross premiums $59,311.82
Deduct re-insurance, rebate, and return premiums 11,605.70
Net cash received for premiums — all fire $47,706.03
Received for interest on mortgages 1,622.34
Interest and dividends from all other som-ces 6,483.71
Received for increased capital .$50,000.00
Gross cash income $55,812.08
EXPENDITURES.
Gross amount paid for losses $34,679.99
Deduct salvage and re-insurance 4,423. .56
Net amount paid for losses — all tire $30,256.43
Dividends paid stockholders 5,500.00
Commissions and brokerage 9,470.31
Salaries and fees of ofKcers and employees 1,642.72
State and local taxes 1,000.00
Office and incidental expenses 2,842.20
Gross cash expenditures $50,611.66
RISKS AND PREMIUMS.
Fire Bisks. Premiums.
In force December 31, 1888 $4,692,232.60 $62,791.25
Written or renewed during the year 4,395,720.47 62,836.06
Total $9,087,953.07 $125,627.31
Deduct risks expired or terminated 2,431,463.53 41,895.62
In force at the end of the year $6,656,489.54 $83,731.69
Deduct amount re-insured 1,167,162.77 15,059.56
Net amount in force December 31, 1889 . . $5,489,326.77 $68,672.13
MISCELLANEOUS.
Premiums received from organization to date $205,683.78
Losses paid from organization to date 77,289.76
Fire losses incurred during the year 31,001.85
Cash dividends declared since commencing business 9,250.00
Company\s stock, owned by the directors, at i>ar value 47,000.00
Dividends declared during the year 1889 5,500.00
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Incorporated December 22, 1886. Commenced busiiiess January 1, ]S87.




Loans on mortgages of real estate (first liens) $8,250.00
Interest due and accrued thereon 139.16
Value of lands mortgaged $16,200.00
Value of buildings thereon 11,500.00
Insurance held as collateral 5,500.00
Schedule of Stocks and Bonds.
STOCKS. Par Value. Market Value.
Capital Fire Ins. Co $200.00 $200.00
Chicago, R. I. APac. R. R 1,000.00 977.50
Atchison, Topeka & Santa Fe R. R 1,000.00 333.75
Chicago, Burlington & Quincy R. R 1,000.00 1,070.00
Northwestern Loan Co 500.00 .500.00
BONDS.
N. H. Trust Co., deb 5,000.00 5,000.00
Iowa Loan & Trust Co., deb 500.00 500.00
Muscatine Mort. Trust Co., deb 1,000.00 1,000.00
Nebraska Loan & Trust Co., deb 1,000.00 1,000.00
Central Loan & Land Co., deb 3,000.00 3,000.00
Davidson Inv't Co., deb 5,000.00 5,000.00
C hicago, Kan. & Western R. R., Mort 1,000.00 770.00
Xenia Water Co 1,000,00 1,000.00
Tot-al values $21,200.00 $20,351.25
Market value of stocks and bonds 20,351.25
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Collateral Securities for Cash Loans.
Market Value. Amount Loaned.
Capital Fire Ins. Co '$500.00 $400.00 $400.00
Casli in the company's office 605.51
Cash deposited in bank 5,054.08
Interest due and accrued 456.89
Gross premiums in course of collection 5,769.99
Loans on time notes, unsecured 2,455.00
Gross assets $43,481.88
LIABILITIES.
Net amount of unpaid losses $5,648.56
Unearned premiums at fifty per cent of gross premiums 22,188.75
Due and accrued for salaries, rents, and incidental expenses 217.50
Commissions and bi^okerage 1,153.99
Gross liabilities, except capital and surplus $29,208.80
Paid-up capital $10,000.00
Surplus beyond all liabilities 4,273.08
Surplus as regards policy-holdei's 14,273.08
Total liabilities, including capital and surplus $43,481.88
INCOME.
Casli received for gross premiums $39,474.51
Deduct re-insurance, rebate, and return premiums 5,574.93
Net cash received for premiums— all fire $33,899.58
Received for interest on mortgages 484.11
Interest and dividends from all other sources 1,453.57
Gross cash income. $35,837.36
EXPENDITURES.
Gross amount paid for Josses $24,319.92
Deduct salvage and re-insurance 1,906.95
Net amount paid for losses— all fire $22,412.97
Dividends paid stockholders 900.00
Commissions and brokerage 6,877.48
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Salaries and fees of officers and employees $1,060.00
State and local taxes 100.00
All other payments and expenditures 1,229.37
Gross cash expenditures $32,579.82
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force December 31, 1888 $2,773,294.01 $40,176.65
Written or renewed during the year 2,624,798.14 40,976.19
Total $5,398,092.15 $81,152.84
Deduct risks expired or terminated 1,944,852.13 31,947.29
In force at the end of the year ; $3,453,240.02 $49,205.55
Deduct amount re-insured 307,036.25 4,828.04
Net amount in force December 31, 1889. . . $3,146,203.77 $44,377.51
MISCELLANEOUS.
Premiums received from organization to date $121,120.39
Losses jjaid from organization to date 51,462.42
Fire losses incm-red during the year 26,345.09
Cash dividends declared since commencing business 1,400.00
Company's stock owned by the directors, at par value 9,600.00
Dividends declared during the year 1889 (9 j^er cent) 900.00
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GRANITE STATE FIRE INSURANCE COMPANY.
Incorporated July 17, 1885. Commenced business November 12, 1885.




Loans on mortgages of real estate (first liens) $124,350.0^
Interest accrued thereon 2,585.23
Value of lands mortgaged $175,080.00
^{g Value of buildings thereon 192,425.00
Insurance held as collateral 138,475.00
Schedule of Stocks and Bonds.
STOCKS. Pen- Value. Market Value.
Dover Gas-light Co $2,500.00 $2,700.00
Worcester, Nashua & Rochester R. R 100.00 125.00
Eastern R. R., preferred ... 7,700.00 10,318.00




Carroll County, N. H 200.00 200.00
Town of Harrisville, N. H 15,000.00 15,600.00
City of Manchester, N. H 100,000.00 107,000.00
Fort Plain, N. Y., Water Co 10,000.00 11,000.00
New Hampshire Trust Co., of Manchester 15,000.00 15,000.00
New York & New England R. R 10,000.00 12,700.00
Xenia, Ohio, Water Co 6,000.00 6,300.00
St. Cloud Gas & Electric Co., Minn 10,000.00 10,500.00
New Hampshire Trust Co., of Manchester 6,000.00 6,000.00
Nashua Card & Glazed Paper" Co., of Nashua. . . 5,000.00 5,000.00
National Loan & Trust Co., of Kansas City, Mo.. 2,500.00 2,500.00
National Loan & Trust Co., of Kansas City, Mo. 1,500.00 1,500.00
School District No. 1, County of Garfield, Col. . . 1,000.00 1,8.55.00
Total values $197,.500.0O $212,748.00
Market value of stocks and bonds 212,748.00
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Collateral Securities for Cash Loans.
Market Amount
Value. Loaned.
Chippewa Falls, Wis., Water-Works Co $.5,150.(10 $2,480.00
Lake National Bank, Wolfeboiough, N.H 12,600.00 10,000.00
Iiulian Head Xational Bank, Nashua, N. H ,5,400.00 4,000.00
Front Street Cable Railway, Seattle 3,000.00 2,000.00
Total market value and amount loaned — $24,150.00 $18,480.00
Loans on collateral securities $18,480.00
Cash in the company's office 187.51
Cash deposited in bank 42,304.58
Interest due and accrued 4,018.89
Gross premiums in course of collection 51,998.91
Gross assets , $456,673.12
LIABILITIES.
Net amount of unpaid losses .f22,442.18
'
Unearned premiums at fifty per cent of gross premiums ... 184,410.72
Due and accrued for salaries, rent, and incidental expenses.. 728.93
Commissions and brokerage 5,354.62
Return i^remiums 2,423.50
Re-insurance 10,365.61
Gross liabilities, except capital and surplus $225,715.56
Paid-up capital $200,000.00
Surplus beyond all liabilities .30,957.56
Surplus as regards policy-holders 230,957.56
Total liabilities, including capital and surplus .$456,673.12
IXCOME.
Cash received for gross premiums $371,M1.90
Deduct re-insurance, rebate, and return premiums 105,550.83
Net cash received for premiums— all fii'e $266,361.07
Received for interest on mortgages 6,048.99
Interest and dividends from all other sources 10,596.68
Gross cash income $283,006.74
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expenditurp:s.
Gross amount paid for losses $191,009.80
Deduct salvage and re-insurance -27,260.78
Net amount paid for losses— all fire $16.3,749.02
Commissions and brokerage 43,622.13
Salaries and fees of officers and emi^loyees 14,410.39
State and local taxes 5,459.48
All other payments and expenditures 14,519.36
Gross cash expenditures $241,760.38
RISKS AND PREMIUMS.
Fire EisJcs. Premiums.
In force Dec. 31, 1S8S $29,289,889.00 $384,059.33
Written or renewed during the year 33,947,952.00 381,802.73
Total $63,237,841.00 $765,942.06
Deduct risks expired or terminated 24,427,102.00 324,765.85
In force at the end of the year $88,810,739.00 $441,176.21
Deduct amount re-insured 5,368,424.00 72,354.76
Net amount in force Dec. 31, 1889 $33,442,315.00 $368,821.45
MISCELLANEOUS.
Premiums received from organization to date $1 ,317,014.65
Losses paid from organization to date 535,733.06
Fire losses incurred during the year 172.978.99
Company's stock owned by the directors, at ^^ar value 112,100.00
BUSINESS IN NEW HAMPSHIRE, 1889.
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NEW HAMPSHIRE FIRE INSURANCE COMPANY.
Incoi'iiorated Julj' 7, 1869. Commeuced business April, 1870.




Loans on mortgages of real estate (first liens) $477,096.86
Interest accrued thereon ; 9,463.01
Value of lands mortgaged ")
Value ol buildings thereon j. j^-q^. o-iven.
Insurance beld as collateral
j
Schedule of Stocks and Bonds.
STOCKS. Par Value. Market Value.
Suncook Valley R. R $4,000.00 $4,800.00
Merchants' National Bank, Manchester, N. H 10,000.00 12,500.00
New York Central & Hudson River R. R 10,000.00 10,800.00
Norwich & Worcester R. R 31,000.00 i5,425.00
Pemigewasset Valley R. R 26,000.00 30,160.00
Chicago, Burlington & Qnincy R. R 44,000.00 47,520.00
Chicago, Burlington & Northern R. R 3,000.00 1,200.00
Illinois Central R. R 30,000.00 35,400.00
Chicago, Rock Island & Pacific R. R 10,000.00 9,900.00
Amoskeag Manufacturing Co 5,000.00 10,000.00
Pemigewasset National Bank, Plymouth, N. H.. 6,000.00 7,200.00
Lake Shore & Michigan Southern R. R 10,000.00 10,800.00
First National Bank, Peterborough, N. H 5,000.00 7,000.00
Merchants' National Bank, Kansas City, Mo 5,000.00 5,500.00
BONDS.
U. S. Government 200,000.00 2.52,000.00
Manchester, N. H 700.00 700.00
Chicago, 111 10,000.00 11,000.00
Marietta, Ohio 10,000.00 11,000.00
Concord, N. H 1,000.00 1,200.00
Topeka, Kansas 10,000.00 10,500.00
Omaha, Neb 10,000.00 10,500.00
Moorhead, Minn 6,000.00 6,000.00
Lincoln, Neb 40,000.00 42,000.00
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Par Value. Marlet Value.
Michigan Air Line R. R $10,000.00 $10,500.00
Maine Central R. R 10,000.00 12,000.00
Burlington & Mis soiiri River R. R., in Iowa 10,000.00 11,000.00
Chicago, Burlington, &Quincy R. R 15,000.00 19,500.00
Chicago, Burlington & Quincy R. R., Denver Ex. 10,000.00 9,200.00
Jackson, Lansing* Saginaw R. R 10,000.00 10,500.00
New York & New England R. R 10,000.00 12,600.00
New York & New Enghind R. R 10,000.00 11,600.00
Union Pacific R. R 25,000.00 28,750.00
Union Pacific R. R., Trust 10,000.00 9,990.00
Oregon Short Line R. R 10,000.00 11,200.00
Boston, Concord & Montreal R. R 02,000.00 65,100.00
Hillsborough Co., N. H 5,000.00 5,400.00
Chicago* West Michigan R. R 25,000.60 22,750.00
Topeka, Kansas, Water Supply Co 20,000.00 21,000.00
Minneapolis Gas-Light Co 20,000.00 21,000.00
Chicago, Burlington & Northern R. R 5,000.00 5,050.00
New Hampshire Trust Co., deb 30,000.00 30,000.00
Central Loan & Land Co., deb 20,000.00 20,000.00
Johnson Loan & Trust Co., deb 10,000.00 10,000.00
Nashua Card and Glazed Paper t'o ... 10,000.00 10,200.00
National Loan & Trust Co 10,000.00 10,000.00
Total values $805,800.00 $910,355.00
Market value of stocks and bonds .$910,355.00
Collateral Securities for Cash Loans.
Market Amount
Value. Loaned.
Peoples Savings Bank, Manchester, N. H $3,058,391
Boston Water Power 3,100.00 j>. $3_000.00
Manchester Mills 700.00J
Manchester & Lawrence R. R 1,600.00
,
Moline Plow Co 1,700 00 \
New York Central & Hudson River R . R 2,592.00
j
Chicago, Burlington & Quincy R. R 318.00 >
Chicago, Burlington & Quincy R. R 5,300.00 3,000.00
Chicago, Burlington & Quincy R. R • 9,100.00]
Pullman Palace Car Co 6,480.00 )
Note secured by mortgage 2,700.00 1,650.00




Total market value and amount loaned $45,698.39 $32,400.00
Loans on collateral securities 32,400.00
Cash in company's office 8,393.15
Cash deposited in bank 62,279.53
Interest due and accrued 5,536.99
Gross premiums in course of collection 83,292.12
Gross assets $1,588,816.66
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LIABILITIES.
Net amount of unpaid losses ^ $105,508.63
Unearned ijremiums at fifty i^er cent of gross premiums. .
.
507,802.88
Commissions and brokerage 16,658.42
Gross liabilities, except capital and surplus $629,969.93
Paid-up capital $600,000.00
Sui'plus beyond all liabilities 358,846.73
Surplus as regards policy-holders 958,846.73
Total liabilities, including capital and surplus $1,588,816.66
INCOME.
Cash received for gross premiums $875,126.47
Deduct re-insurance, rebate, and return premiunvs 143,730.80
Net cash received for premiums— all fire 731,395.67
Received for interest on mortgages 25,594.-36
Interest and dividends from all other sources 46,971.67
Gross cash income $803,961.70
EXPENDITURES.
Gross amount paid for losses— all fire $441,850.91
Dividends paid stockholders 48,000.00
Commissions and brokerage 154,199.65
Salaries and fees of officers and employees 38,808.90
State and local taxes 20,430.01
All other payments and expenditures 35,128.19
Gross cash expenditures $738,417.66
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force Dec. 31, 1888 $75,983,974.00 $958,136.99
Written or renewed during the year 76,395,177.00 890,990.17
Total $152,379,151.00 $1,849,127.16
DedtK't risks expired or terminated 67,797,931.00 789,872.84
In force at the end of the j-ear $84,581,220.00 $1,059,254.32
Deduct amount re-insured 3,629,624.00 43,648.56
Net amount in force Dec. 31, 1889 180,951,596.00 $1,015,605.76
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MISCELLANEOUS.
Premiums received from organization to date $6,918,702.95
Losses paid from organization to date 3,462,126.27
Fire losses incurred during the j-ear 468,447.27
Cash dividends dechxred since commencing business 492.000.00
Company's stock owned by the directors, at par value 158,300.00
Dividends declared during the year 1889 (8 per cent) 48,000.00
BUSINESS IN NEW HAMPSHIRE, 1889.




PEOPLES EIRE INSURANCE COMPANY.
Incorpoi-ated August, 1SS5. Commenced business November, 1885.




Loans on mortgages of real estate (first liens) $198,944.00
Interest due and accrued thereon 2,403.43
Value of lands mortgaged 8308,000.00
Value of buildings tbereon •205,244.(
Insurance lield as collateral 152,200.00
Schedule op Stocks and Bonds.
STOCKS. Par Value. Market Value.
Granite State Trust Co., Manchester $5,000.00 $.5,500.00
Security Trust Co., Nashua 2,000.00 2,100.00
First National Bank, Marion, Kan 8,800.00 9.680.00
Winchester Nat'l Bank .' 1,100.00 1,100.00
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BONDS. Par Value. .Market Value.
United States $(50,000.00 $70,500.00
New Hampshire Trust Co 25,000.00 25,000.00
Union Trust Co 10,000.00 10,000.00
Security Mort. & Trust Co 5,000.00 5,000.00
Kansas In v't Co 3,000.00 3,000.00
Dakota Inv't Co 15,000.00 15,000.00
James River Valley R. R 10,000.00 11,000.00
State of Illinois 7,000.00 8,000.00
Waubumsee Countj', Kan 5,000.00 0,000.00
Hillsborough County, N. H 2,500.00 2,750.00
Arapahoe County, Col 3,000.00 3,090.00
Chichester, X. H 1,500.00 1,590.00
Portsmouth, X. H 15,000.00 18,550.00
Dover, N. H 35,000.00 35,500.00
Manchester, N. H 500.00 .564.25
St. Cloud Gas & Electric Co 3,000.00 3,000.00
Rapid City, Dak 1,000.00 1,100.00
City of Grand Forks, Dak. , tax warrants 4,020.00 4,620.00
Total values $223,020.00 $240,644.25
Market value of stocks and bonds $246,644.25
Collateral Securities for Cash Loans.
Mar/cet Amount
Value. Loaned.
Guaranty Sav. Bank, Manchester, stock $4,512.00 $3,200.00
Security Trust Co. , Nashua, stock 3,000.00 2,500.00
Total market value and amount loaned $7,512.00 $5,700.00
Loans on collateral securities 5,700.00
Cash in the company's office 5,292.86
Cash deposited in bank 76,420.05
Interest due and accrued 9,217.29
Gross premiums in course of collection 78,971.43
Gross assets $623,593.31
LL\BILITIES.
Net amount of unpaid losses $35,342.55
Unearned premiums at fifty per cent of gross premiums. . .
.
273,054.67
Commissions and brokerage 14,029.16
Return premiums and expense 2,491.63
Gross liabilities, except capital and surplus $324,918.01
Paid-up capital $250,000.00
Surplus beyond all liabilities 48,675.30
Surplus as regards policy-holders 298,675.30
Total liabilities, including capital and surjilus $623,593.31
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INCOME.
Fire. Inland.
Cash received for gross premiums $560,913.43 $6,986.74
Deduct re-insurance, rebate, and return pre-
miums 99,98-2.30
Net casl) received for premiums $460,931.13 $6,986.74
$467,917.87
Received for interest on moi'tgages 12,130.40
Interest and dividends from all other sources 13,801.30
Gro.ss cash income $493,849.57
EXPENDITURES.
Gross amount paid for losses — all fire $276,440.16
Dividends paid stockholders 15,000.00
Commissions and brokerage 96,926.45
Salaries and fees of officers and employees 16,465.05
State and local taxes 7,856.84
All other payments and expenditures 28,245.33
Gross cash expenditures $440,933.83
RISKS AND PREMIUMS.
Fire Risks. Premiums,
In force December 31, 1888 $34,373,722.00 $468,323.11
Written or renewed during the year 41,783,117.00 677,383.95
Total $76,156,839.00 $1,045,707.06
Deduct risks expired or terminated 35,593,517.00 482,745.56
In force at the end of the year $40,563,322.00 $562,961.50
Deduct amount re-insured 2,151.844.00 27,094.98
Net amount in force December 31, 1889, . $38,411,478.00 $535,866.52
Inland Bisks. Premiums.
Written or renewed during the year 1889 $405,419.00 $11,179.74
Deduct risks expired or terminated 15,707.00 936.92
In force at tlie end of the vear 1889 $389,712.00 $10,242.82
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MISCELLANEOUS.
Premiums received from organization to date $1,561,780.00
Losses paid from organization to date 737,518.21
Fire losses incurred during the year 280,433.55
Cash dividends declared since commencing business 22,500.00
Company's stock owned by the directors, at par value 86,200.00
Dividends declared during the year 1889 (6 per cent) 15,000.00
BUSINESS IN NEW HAMPSHIRE, 1889.





Incorporated October 22, 1887. Comraencecl business November 1, 1887.




Loans on mortgages of real estate (first liens) $27,500.00
Interest accrued thereon 390.42
Value of lands mortgaged $39,i500.00
Value of buildings tbereon 31,.i00.00
Insurance held as collateral 21,850.00
Schedule of Stocks and Bonds.
STOCKS. Par Value. Market Value.
International Loan & Trust Co., Kansas City $5,000.00 $5,2,50.00
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BOJSTDS. Par ]'alue. Market Value.
Emporia Electric & Gas Light Co $10,000.00 $11,000.00
Columbia County, Wasliington, Court-House 5,000.00 6,000.00
Fort Plain, N. Y., Water Co 5,000.00 5,.500.00
Chippewa Falls, Wis., Water-Works Co 10,000.00 10,500.00
Xeuia, Ohio, Water Co 2,000.00 2,100.00
St. Cloud, Minn., Gas & Electric Co 5,000.00 5,250.00
Total values $42,000.00 $45,600.00
Market value of stocks and bonds .$45,600.00
Cash deposited in bank 1 ,068.59
Interest due and accrued 614.45
Gross premiums in course of collection 3,604.08
Gross assets $78,777.54
LIABILITIES.
Net amount of unpaid losses $919.68
Unearned premiums at tifty per cent of gross premiums 9,407.08
Due and accrued for salaries, rent, and incidental expenses.. 9.53
Commissions and brokerage 586.31
Return premiums 89.40
Re-insurance 24.97
Gross liabilities, except capital and surplus $11,036.97
Paid-up capital $50,000.00
Surplus beyond all liabilities 17,740.57
Surplus as regards policy-holders 67,740.57
Total liabilities, including capital and surplus $78,777.54
INCOME.
Cash received for gross premiums $15,822.85
Deduct re-insurance, rebate, and return premiums 1,846.78
Net cash i-eceived for premiums— all tire $13,976.07
Received for interest on mortgages 1,693.95
Interest and dividends from all other sources 2,374.58
Gross cash income $18,044.60
EXPENDITURES.
Gross amount paid foi losses $7,861.78
Deduct salvage and re-insurance 1,789.06
Net amount paid for losses— all fire $6,072.72
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Commissions and brokerage $2,034.77
Salaries and fees of officers and emj^loyees 200.00
State and local taxes 505.00
Office and incidental exj^enses 87. 78
Gross cash exjDenditm-es. $8,900.27
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force Dec. 31, 1888 , $1,036,459.00 $12,984.52
Written or renewed during the year 1,404,878.00 17,488.01
Total $2,441,337.00 .$30,472.53
Deduct I'isks expired or terminated 791,583.00 10,472.66
In force at the end of the year $1,649,754.00 $19,999.87
Deduct amount re-insured 81,721.00 1,185.72
Net amount in force Dec. 31, 1889 $1,568,033.00 $18,814. 15
MISCELLANEOUS.
Premiums received from organization to date $34,257.93
Losses paid from organization to date 7,622.31
Fire losses incurred during the year 6,387.04
Company's stock owned by the directors, at par value 41,000,00
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FIRE AND FIRE-MARINE INSURANCE COMPANIES
OF OTHER STATES.
Detailed Abstracts from the Annual Statements of the
Fire and Fire-Marine Insurance Companies of Other
States, authorized to do Business in the State of
New Hampshire, on the 31st Day of Decem-
ber, 1889, showing their Condition
ON that day.
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^ETNA INSURA:t^CE COMPANY.
Hartford, Conn.
Incorporated June, 1819. Commenced business August 17, 1819.
JoTHAM GooDNOW, President. A. C. Bayne, Secretary.
Cash Capital, $4,000,000.00.
ASSETS.
Cash value of real estate, less encumbrances thereon $345,000.00
Loans on mortgages of real estate (first liens) 43,200.00
Interest due and accrued thereon 395.14
Value of lands mortgaged $59,000.00
Value of buildings thereon 58,500.00
Insurance held as collateral 34,000.00
Schedule of Stocks and Bonds.
STOCKS. Par Value. Market Value.
Connecticut River $5,000.00 $1,000.00
Albany & Susquehanna R. R. Co 50,000.00 82,500.00
Central Ohio R. R. Co 7,500.00 7,500.00
Cleveland & Pittsburgh R. R. Co 50,000.00 78,500.00
Chicago, Burlington & Quincy R. R. Co 22,000.00 23,760.00
Chicago. Rock Island & Pacific R. R. Co.... 22,000.00 21,560.00
Connecticut River R. R. Co 30,000.00 62,400.00
Connecticut & Passumpsic River R. R. Co.
.
50,000.00 57,500.00
Dayton & Michigan R. R. Co 15,000.00 24,000.00
Ft. Wayne & .lackson R. R. Co 40,000.00 46,400.00
Joliet & Chicago R. R. Co 10,000.00 15,000.00
Kalamazoo, Allegan & G. Rapids R. R. Co. 20,000.00 22,700.00
Keokuk & Des Moines R. R. Co 20,000.00 .3,400.00
Morris&EssexR. R. Co 50,000.00 75,000.00
N. Y. Central & Hudson River E. R. Co 80,000.00 86,400.00
New York & Harlem E. R. Co 25,000.00 62,500.00
N. Y'., New Haven & Hartford R. R. Co 120,000.00 294,000.00
Northwest Telegraph Co 25,000.00 25,000.00
Pittsburgh, Ft. Wayne & Chicago R. R. Co.. 75,000.00 117,750.00
Peoria & Bureau Valley R. R. Co 15,000.00 25,0.50.00
Rensselaer & Saratoga R. R. Co 20,000.00 38,000.00
Valley (New York ) R. R. Co 20,000.00 20,000.00
^tna National B.ank, Hartford, Ct 20,000.00 21,800.00
American National Bank, Hartford, Conn.. 10,000.00 14,000.00
Charter Oak Nat. Bank, Hartford, Conn 40,000.00 42,800.00
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Par Value. Market Value.
City Bank, Hartford, Conn $16,000.00 $16,800.00
Conn. River Banking Co., Hartford, Conn.
.
7,.500.00 7,500.00
Farm. & Meeh. Nat. Bank, Hartford, Conn.. 33,700.00 37,070.00
First National Bank, Hartford, Conn ',!0,000.00 21,600.00
Hartford National Bank, Hartford, Conn. .. 100,000.00 157,000.00
National Exchange Bank, Hartford, Conn.. 27,500.00 35,750.00
Phoenix National Bank, Hartford, Conn 100,000.00 128,000.00
State Bank, Hartford, Conn .55,000.00 51,700.00
American Exchange National Bank, N. Y.. 40,000.00 6.5,000.00
Bank of the Manhattan Co., N Y 20,000.00 38,400.00
Bank of N. Y. Nat. Banking Assoc'n, N. Y.
.
.30,000.00 73,200.00
Bank of North America, N. Y 14,000.00 26,000.00
Hanover National Bank, N. Y 10,000.00 33,500.00
Importers & Traders National Bank, N. Y.
.
30,000.00 163,500.00
Market and Fulton National Bank, N. Y 10,000.00 21,700.00
Merchants National Bank, N. Y 35,000.00 56,000.00
Merchants Exchange National Bank, N. Y. 6,000.00 7,200.00
Mechanics National Bank, N. Y 30,000.00 63,000.00
Metropolitan National Bank, N. Y 40,000.00 5,600.00
Nassau Bank, N. Y 10,000.00 16,000.00
National Bank of Commerce, N. Y 50,000.00 100,000.00
National Bank of the Republic, N. Y 15,000.00 26,2.50.00
National Butchers & Drovers Bank, N. Y... 7,500.00 14,250.00
National City Bank, N. Y 10,000.00 .50,000.00
Phenix National Bank, N. Y 6,000.00 8,400.00
Peoples Bank, N. Y 5,000.00 11,250.00
Third National Bank, N. Y 10,000.00 12,.500.00
Farmers & Mech. Nat. Bank, Phila., Pa 25,000.00 40,500.00
First National Bank, Albany, N. Y 10,000.00 19,000.00
Merchants National Bank, St. Louis, Mo 5,000.00 .5,2.50.00
Mechanics Bank, St. Louis, Mo 20,000.00 24,000.00
New Britain Nat. Bank, New Britain, Conn. 10,000.00 16,000.00
American Loan & Trnst Co., N. Y 20,000.00 24,400.00
Central Trust Co., N. Y.. 10,000.00 85,000.00
Holland Trust Co., N. Y 10,000.00 22,400.00
Metropolitan Trust Co., N. Y 10,000.00 23,.500.00
N. Y. Life Ins. & Trust Co., N. Y 15,000.00 100,500.00
United States Trust Co., N. Y 10,000.00 74,000.00
Union Trust Co., N. Y 10,000.00 65,000.00
Boxns.
United States, currencv 100,000.00 127,000.00
Alabama, state 10,000.00 10,.550.00
Georgia, state 25,000.00 27,500.00
Mississippi, state certificates 20,000.00 20,000.00
Mississippi, state 11,000.00 12,6.50.00
New Hampshire, state 48,000.00 00,000.00
Rhode Island, state 43,000.00 47,515.00
South Carolina, state 15,000.00 15,7.50.00
Tennessee, state 31,000.00 20,770.00
Hartford County, Conn 29,0 0.00 29,000.00
Hudson County, N.J 10,000.00 10,500.00
BarkhauLSted, Conn., town 5,000.00 5,000.00
Middletown, Conn., town ,59,000.00 59,000.00
Norwich, Conn., town 100,000.00 140,000.00
Norfolk, Conn., town 14,000.00 14,000.00
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l'(tr Value. Market Value.
Pawtucket, R. 1., town $100,000.00 $120,000.00
Windsor Locks, Conn., town 20,000.00 22.000.00
Bloomiiigton, 111., city 20,000.00 22,000.00
Boston, Mass., city .50,000.00 .58.;i00.00
Brooklyn, N. Y., city 0,000.00 10, .530.00
Buffalo, N. Y., city 50,000.00 65,000.00
Cleveland, Ohio, city 25,000.00 28,2.i0.00
Cincinnati, Ohio, city water .50,000.00 .55,000.00
Chicago, 111., city 31,000.00 3.5,6.50.00
Corry, Penn., city 10,000. 00 10,000.00
Detroit, Mich., city 30,000.00 33,000.00
East Saginaw, Mich., city 12,000.00 12,000.00
Fort Wayne, Ind. , city 25,000.00 28,750.00
Glenville, Ohio, village 22,000.00 24,640.00
Hamilton, Ohio, city gas-works 2.5,000.00 26,2.50.00
Hartford, Conn., city 111,000.00 122,100.00
Indianapolis, Ind., city .50,000 00 ,57,.)0O.0O
Jersey City, N. J., city 15,000.00 15,4.50.00
Kansas City, improvement, city 10,000.00 10,700.00
Loekport, N. Y., city 25,000.00 30,500.00
Montreal, Canada, corporation stock 19,000.00 21,280.00
Montreal, Canada, corporation stock 4,000.00 4,000.00
Newark, N. J., city 50,000.00 5S,.500.00
New Brunswick, N. J., city 20,000.00 21,000.00
New Brunswick, N. J., water 9,000.00 10,170.00
Ottumwa, la., city 13,000.00 13,000.00
Providence, R. I. , city 50,000.00 60,000.00
Rahway, N. J., city 45,000.00 11,2.50.00
Richmond, Va., city ... 11,300.00 11,865.00
Richmond, Va., city 32,7.50.00 39,300.00
Rochester, N. Y. , city 25,000.00 28,750.00
St. Louis, Mo., city, gold 50,000.00 .55,000.00
Toledo, Ohio, city special 18,000.00 15,730.00
Toledo, Ohio, city water 5,000.00 .5,500.00
Cham, of Com., safety vault, Chicago 35,000.00 36,750.00
Central Safety Deposit, Chicago 25,000.00 25,750.00
Tacoma Safety Deposit, Chicago 25,000.00 27,500.00
Independent School Dist., Blakesburg, la.. 1,500.00 1,.500.00
Independent School Dist., Chelsea, la 1,500.00 1,500.00
Independent School Dist., Ottumwa, la 15,000.00 15,000.00
Independent School Dist., State Center, la. 8,000.00 8,000.00
Northeast School Dist., Hartford, Conn 2C,000.00 20,000.00
School District No. 2, Enfield, Conn 4,000.00 4,000.00
School District No. 24, Woodbridge, N. J.. .
.
12,000.00 12,600.00
State of 111., M. & T. Drainage Dist 9,000.00 9,9O0.O0
Albany & Susquehanna R. R ,50,000.00 66,500.00
Albany & Susquehanna R. R 50,000.00 61,500.00
Alabama Central R. R., gold 25,000.00 28,750.00
Atch., Colorado & Pacific First Mort. R. R.
.
.50,000.00 .52,500.00
Buffalo & Erie R. R. (new) 46,000.00 ,54,280.00
Canadian Pacific R'y Co., land grant 89,000.00 97,900.00
Cleveland, Col., Cin. & Ind. R. R 25,000.00 30,000.00
Cleveland, Col., Cin. & Ind. R. R 60,000.00 80,400.00
Cleveland, Painesville & Ashtabula R. R.... 32,000.00 33,600.00
Chicago, Burlington & Quincy R. R., consol. 7.5,000.00 97,.500.00
Chicago, Burlington & Quincy R. R 50,000.00 46,.500.00
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Par Value. Marl-ct Value.
Chicago, Mil. & St. P.'.ul {C. & M. Div.) R. R. $75,000.00 $90,000.00
Cliicago, Mil. & St. Paul (H. & D. Div.) R. R. 2.i,000.00 31,000.00
Cliicago, Mil. & St. Paul (la. Minn. D.) R. R. 10,000.00 12,000.00
Cliicago, Mil. & St. Paul (la. & Dk. D.) R. R. 10,000.00 12,700.00
Chicago, Mtl. & St. Paul (Dub. Div.) R. R... 2.5,000.00 30,750.00
Chicogo, Mil. & St. Paul (S. Minn. D.) R. R. .50,000.00 62,500.00
Chicago & No'w'n R. R., Madison ex 30,000.00 30,900.00
Chicago & Northwestern R. R., S. F 2.5,000.00 29,000.00
Chicago & No' w'n R. R., general consol .50.000.00 ()2,.500.00 '
Chicago & Northwestern R. R., consol 50,000.00 72,000.00
Chicago, R. I. & Pacific R. R GO.OOO.OO 81 ,600.00
Chicago, R. I. & Pacitic R. R 100,000.00 107,000.00
Chicago & West Indiana R. R 44,000.00 49,720.00
Cincinnati, Ham. & Dayton R. R., consol .
.
32,000.00 40,000.00
Columbus & Xenia R. R 50,000.00 .50,000.00
Columbus & Toledo R. R., second 14,000.00 1.5,6,50.00
Dayton & Western R. R 28,000.00 31,640.00
Delaware & Hudson Canal Co 30,000.00 33,900.00
Delaware & Hudson Canal Co. (Penn. Div.). 25,000.00 35,.500.00
Harlem River & Port Chester R. R., lirst 100,000.00 136,000.00
Harlem River & Port Chester R. R., first 50,000.00 60,000.00
Iowa Midland R. R., first mort 25,000.00 .32,500.00
Jackson, Lan. & Saginaw R. R., mort 2.5,000.00 25,750.00
Jackson, Lan. & Saginaw R. R., mort .32,000.00 33,600.00
Kansas Pacific R. R., first consol 2.5,000.00 28,.500.00
Keokuk &Des Moines R. R., first mort 40,000.00 42,000.00
Lake Shore R. R., mort 30,000.00 36,600.00
Lake Shore & Mich. So. R. R., first consol..
.
15,(100.00 18,000.00
Lake Shore & Midi. So. R. R., second consol. 80,000.00 99,200.00
Louisiana & Mo. River R. R. First Mort 25,000.00 31,2.50.00
Memphis & Charleston R. R 25,000.00 31,2.50.00
Mahoning R. R., coal 30,000.00 33,000.00
Michigan Central R. R., second mort .50,000.00 62,.500.00
Minneapolis & St. Louis (Iowa ex.) R. R 25,000.00 21,.500.0O
Minneapolis Union R. R., gold 50,000.00 .58,.500.00
Morris & Essex E. R 25,000.00 30,.500.00
Morris & Essex R. R 25,000.00 20,750.00
Morris & Essex R. R 110,000.00 1.56,200.00
New York Central R. R 37,000.00 37,010.00
New York Central & Hudson River R. R.... 175,000.00 232,750.00
New York & Harlem R. R 10,000.00 12,700.00
New York, Lake Erie & Western R. R., gold 45,000.00 61,650.00
New York & New England R. R 50,000.00 63,,500.0O
Northwestern Union R. R 25,000.00 33,.500.00
Oswego R. R., bridge 50,000.00 60,000.00
Ohio & West Virginia R. R 26,000.00 29,640.00
Pitts., Ft. Wayne & Chic. R. R. first mort 75,000.00 109,500.00
Pitts., Ft. Wayne & Chic. R. R. second mort. 81,000.00 115,020.00
Pitts., Ft. Wayne & Chic. R. R. third mort.. 40,000.00 .56,000.00
St. Paul, Minn. & Manitoba R. R., first mort. 10,000.00 18,880.00
St. Paul & Northern Pacific R. R., first gold. 50,000.00 60,000.00
St Paul & Sioux City R. R., first gold 20,000.00 24,400.00
St. Louis & Iron Mountain R. R 10,000.00 ]0,.500.00
Vermont Valley R. R .50,000.00 52,500.00
West Shore R. R., first mort 50,000.00 ,53,000.00
6
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Par Value. Market Value.
Atlantic Dook Co $31,000.00 $34,100.00
Loan & Guarantee Co. of Connecticut 10,000.00 10,000.00
Atlantic Mutual Insurance Co., scrip 40,240.00 40,240.00
Total values $6.410,990.00 $8,549.750.00
Market valtte of stocks and bonds $8,549,750.00
Collateral Securities for Cash Loans.
Market Amount
Value. Loaned.
Second Nat. Bank, Springfield, Mass., stock $1,050.00 $540.00
National Bank of Commerce, N. Y., stock.. 5,000.00 i
Mechanics National Bank, N. Y., stock 1,312.00 ) 3,600.00




Union Pacific R. R. Co., stock 1,404.00
|
Atch.,Topeka& Santa FeK. R. Co., stock... 363.00 j- 2,430.00
National New Haven Bank, stock 316.00 |
N. Y. & N. J. Tel. Co., stock 850.00-1
Total market value and amount loaned $10,619.50 $6,570.00
Loans on collateral securities 6,570.00
Cash in the company's office 11,214.39
Cash deposited in bank 702,393.40
Interest due and accrued on collateral loans and special
deposits 539.25
Gross premiums in course of collection 412,447.47
Gross assets $10,071,509.65
LIABILITIES.
Net amount of unpaid losses $200,231.69
Unearned premiums at fifty per cent of gross i^remiums,
fire and inland 1,985,000.45
Reclaimable on perpetual lire policies 24,217.84
Due and accrued for salaries, rent, and incidental expenses 500.00
Commissions and brokerage 56,723.40
Return premiums 22,689.37
Gross liabilities, except capital and surplus $2,289,362.75
Paid-up capital $4,000,000.00
Surplus beyond all liabilities 3,782,146.90
Surplus as regards policy-holders 7,782,146.90
Total liabilities, including capital and suri^lus $10,071,509.65
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INCOME.
Fire. Inland.
Cash received for gross premiums $2,988,293.51 $173,099.84
Deduct re-insurance, rebate, and return
premium 300,493.97 26,973.39
Net cash received for premiums $2,6S7.799..54 $146,126.4.^
' === $2,833,925.99
Received for interest on mortgages 2,333.76
Interest and dividends from all other sources 418,543.66
Rents 6,433.10
Deposit premiums received for perpetual fire risks, $2,325.13.
Gross cash income $3,261,236.51
EXPENDITURES.
Fire. Inland.
Gross amount paid for losses. . . $1,540,928.41 $93,914.63 $1,634,843.04
Dividends paid stockholders 720,000.00
Commissions and brokerage 458,198.12
Salaries and fees of officers and employees 177,057.31
State and local taxes 51,510.59
All other payments and expenditures 223,934.23
Deposit premiums returned on perpetual fire risks, $428.00.
Gross cash expenditures $3,265,543.29
RISKS AND PREMIUMS.
Fire Risks. Premivms.
In force December 31, 1888 $308,947,169.00 $3,656,504.18
Written or renewed during the year 252,520,637.00 3,037,695.87
Total $561,467,806.00 $6,694,200.05
Deduct risks expired or terminated 221,265,507.00 2,624,453.47
In force at the end of the year $340,202,299.00 $4,069,746.58
Deduct amount re-insured 8,763,064.00 109,326.95
Net amount inforce December 31, 1889 $331,439,235.00 $3,960,419.63
Perpetual risks in force $1,041,100.00 $25,492.46
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Inland Elsks. Premiums.
In force December 31, 1888 81,230,411.00 §29,557.41
Written or renewed during the year 96,668,010.00 165,682.03
Total $97,898,421.00 1195,239.44
Deduct risks expired or terminated 96,534,808.00 160,165.71
In force at the end of the year $1,363,613.00 $35,073.73
MISCELLANEOUS.
Premiums received from organization to date $110,104,261.78
Losses paid from organization to date 64,681,325.89
Fire and inland losses incurred during the year 1,647,396.30
Cash dividends declared since commencing business 17,873,365.00
Company's stock owned by the directors, at j)ar value ... 233,700.00
Dividends declared during the year 1889 (8 per cent) 720,000.00
Amount loaned to officers and directors 233,700.00
Amount loaned to stockholders not officers 26,570.00
Amounts deposited for the exclusive protection of policy-
holders in other States or Countries, as follows, viz.
:
Value of




Oregon 63,500.00 5,123.29 •
Virginia 51,165.00 4,563.61
AMERICAN" FIRE IXSURAXCE COMPANY.
Newark, N. J.
Incorporated February 20, 1846. Comruenced business April 1, 1846.
F. H. Harris, President., James H. Wordek, Secretary.
Cash Capital, $600,000.00.
ASSETS.
Cash value of real estate, less incumbrances thereon $349,814.45
Loans on mortgages of real estate (first liens) 1,248,773.78
Interest due and accrued thereon 19,745.87
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Value of mortgaged premises $3,051,075.00
Value of buildings thereon (Not given)
Insiirance held as collateral 1,435,333.00
Schedule of Bonds.
BONDS. Par Value. Market Value.
United States $200,000.00 $2.52,000.00
North Hudson County R. K 75,000.00 76,875.00
Total values $375,000.00 $328,875,00
Market value of bonds $.328,875.00
Cash in the company's office 12,778.79
Cash deposited in bank 54,877.17
Interest due and accrued 2,500.00
Gross premiums in course of collection 27,4.32.88
Rents due and accrued 3,786.18
Premiums more than three montlis due $1,010.51
American Insurance Go's, stock owned by the Co 108,000.00
Gross assets .12,048,584.12
LIABILITIES.
Net amount of unpaid losses $39,887.40
Unearned premiums at fifty per cent of o^ross 2)remiums . .
.
365,110.82
Dividends to stockholders unpaid 5,472.40
Dividends to policy-holders unpaid 4,438.00
Commissions and brokerage 4,805.48
Gross liabilities, except capital and surplus $419,714.10
Paid-up capital $600,000.00
Surplus beyond all liabilities 1,028,870.02
Surplus as regards policy-holders 1,628,870.02
Total liabilities, including capital and surplus $2,048,584.12
INCOME.
Cash received for gross premiums $513,340.27
Deduct re-insurance, rebate, and return premiums 86,792.39
Net cash received for i^remiums— all tire !$426,547.88
Received for interest on mortgages 64,328.17
Interest and dividends from all other soiu'ces 18,402.49
Income from rents 5,029.64
Gross cash income $514,308.18
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EXPENDITURES.
Gross amount paid for losses $234,031.41
Deduct salvage and re-Insurance 17,805.32
Net amount paid for losses— all fire $216,226.09
Dividends paid stockholders and policy-holders 62.622.40
Commissions and brokerage 70,901.57
Salaries and fees of officers and employees 43,832.26
State and local taxes 16,077.79
All other payments and expenditures 37,495.39
Gross cash expenditures $447,155.50
RISKS AND PREMIUMS.
Fire Ris7;s. Premiums.
In force Dec, 31, 1888 $83,275,360.00 $713,600.81
Written or renewed during the year 66,766,337.00 518,572.11
Total $150,041,697.00 $1,232,172.92
Deduct risks expired or terminated 69,928,366.00 472,190.30
In force at the end of the year $80,113,331.00 $759,982.62
Deduct amount re-insured 3,333,783.00 30,760.96
Net amount in force Dec. 31, 1889 $76,779,548.00 $729,221.66
I^nSCELLANEOUS.
Premiums received from organization to date $6,251,634.10
Losses paid from organization to date 2,262,095.10
Fire losses incurred during the year 222,041.16
Cash dividends declared since commencing business 1,668,210.26
Company's stock owned by the directors at par value 53,020.00
Dividends declared during the year 1889 (10 per cent) 60,000.00
BUSINESS IN NEW HAMPSHIRE, 1889.
Fire risks written $62,035.00
Premiums received 7 19.24
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ANGLO-NEVADA ASSURANCE CORPORATION.
San Francisco, Cal.
Incorporated November 4, 188.5. Commenced business December 1, 1885.
Louis Sloss, President. Z. P. Clark, Secretary.
Cash Capital, .$2,000,000.00.
ASSETS.
Loans on mortgages of real estate (first liens) $973,750.00
Interest due and accrued thereon 32,376.56
Value of lands mortgaged S2,'242,000.00
Value of buildings thereon 220,000.00
Insurance held as collateral 1.59,000.00
Schedule of Bonds.
BONDS. Par Value. Market Value.
South Pacific R.R., of Arizona 8695,000.00 $741,912..50
Sutter Street Railroad Co 100,000.00 106,83.3.3.3
City of Portland, Oregon, Water .50,000.00 59,0.55..55
Omnibus Cable Co 50,000.00 60,750.00
Los Angeles City Water 20,000.00 21,200.00
Contra Costa Water Co 25,000.00 25,,500.00
Northern R. R. of California 50,000.00 50,000.00
Santa Fe & Northern Pacific Railroad 50.000.00 .50,000.00
The Powell Street Railroad Co 40,000.00 48,800.00
Total values $1,080,000.00 $1,170,051.38
Market value of bonds 1,170,051.38
Cash in comijany's office 10,720.67
Cash deposited in bank 170,218.60
Gross premiums in course of collection 204,324.03
Bills receivable, not matured 3,760.80
Due for re-insurance 4,350.95
Gross assets .$2, 569,-552.99
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LIABILITIES.
Net amount of unpaid losses $68,090.09
Unearned premiums at lift3' per cent of gross premiums
on Are and inland lisks $423,190.38
Unearned premiums at 100 per cent on marine risks 12,975.22
Total unearned i^remiums 436,174.60
Unused balances of premium notes, taken in advance 95.54
Dividends to stockholders unpaid 1,067.50
All other liabilities 5,948.77
Gross liabilities, except capital and surplus $511,376.50
Paid-up capital $2,000,000.00
Surjjlus beyond all liabilities .58,176.49
Surplus as reo'ards policy-holders $2,058,176.49




Casli received for gross premiums $1,209,107.79 $162,573.80
Deduct re-insurance, rebate, and return pre-
miums 402,940.17 70,296.14
Net cash received for premiums $806,161.62 $86,277.66=-- ^892,439.28
Received for interest on mortgages .50,365.30
Interest and dividends from all other sources 74,268.91




Gross amount paid for losses $749,561.69 $81,196.28
Deduct salvage and re-insurance 111,240.20 28,909.02
Net amount paid for losses §638,321.49 $52,287.26
-
—=^- $690,608.75
Dividends paid stockholders 90,000 .00
Commissions and brokerage 162,143.66
Salaries and fees of officers and employees 85,963.59
State and local taxes 10,387.28
All other jjayments and expenditures 117,682.43
Gross cash expenditures. §1,156,785.71
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RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force Dec. 31, 1888 .$73,084,939.00 $994,486.77
Written or renewed during the year 78,813,983.00 1,266,715.10
Total $151,898,922.00 $2,261,201.87
Deduct rislvs expired or terminated 84,364,168.00 1,242,726.66
In force at tlie end of the year $67,544,754.00 $1,018,475.21
Deduct amount re-insured 11,007,798.00 183,059.89
Net amount in force Dec. 31, 1889 $56,536,956.00 $835,415.32
Marine and
Inland Risks. Premiums.
In force Dec. 31, 1888 $1,673,328.00 $33,483.36
Written or renewed during the year 19,993,937.00 161,765.49
Total $21,667,265.00 $195,248.85
Deduct risks expired or terminated 19,581,111.00 160,854.99
In force at the end of the year $2,086,154.00 $34,393.86
Deduct amount re-insured 649,396.00 10,435.20
Net amount in force Dec. 31, 1889 $1,436,758.00 $23,958.66
MISCELLANEOUS.
Premiums received from organization to date $3,442,065.38
Losses paid from organization to date 1,851,378.20
Fire, marine, and inland losses incurred during the year . .
.
706,988.77
Cash dividends declared since commencing business 180,000.00
Compan^f's stock owned by tlie directors, at par value 107,500.00
Dividends declared during the year 1889 (4)^ per cent) .... 90,000.00
Amounts deposited for the exclusive protection of policy-
holdei's in other States or countries, as follows, viz :
VaJue of
State or Count?-)/. Deposits. Liabilities.
Oregon $50,000.00 $9,336.32
BUSINESS IN NEW HAMPSHIRE, 1889.
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CALIFORNIA INSURANCE COMPANY.
San Francisco, Cal.
Incorporated Februarj', 1861. Commenced business February, 1861.
L. L. Bkomwell, President. W. H. C. Fowler, Secretary.




Cash value of real estate less incumbrances thereon $106,000.00
Loans on mortgages of real estate (first liens) 16,500.27
Interest due and accrued thereon 412.63
Value of lands mortgaged $32,000.00
Value of buildings thereon ) „ „
Insurance held as collateral ( jx oi ^iv en.
Schedule of Stocks and Bonds.
STOCKS. Par Value. Market Value.
Bank of California $27,200.00 $78,880.00
First National Bank 30,000.00 52,500.00
Oakland Bank, Savings 27,.550.00 38.294.50
Grangers Bank 20,000.00 21,400.00
California Wire Works .... 10,000.00 5,000.00
Pacific Rolling Mills 20,000.00 20,000.00
Safe Deposit & Trust Co 15,000.00 7,9.50.00
Wells, Fargo & Co. Bank 20,000.00 27,400.00
London, Paris & American Bank 20,000.00 25,000.00
Oakland Gas Light & Heat Co nominal. 13,800.00
Spring Valley Water Co .50,000.00 48,000.00
Merced Security Savings Bank nominal. 7,000.00
Contra Costa Water Co ; nominal. 27,600.00
San Francisco Gas-Light Co 16,000.00 ;. 8,800.00
BON'DS.
United States 50,000.00 03,500.00
Oakland Gas Light & Heat Co 25,000.00 25,750.00
Northern Pacific R. R 34,000.00 39,865.00
Spring Valley Water 24,000.00 29,760.00
Pacific Rolling Mill 8,000.00
"
8,240.00
San Diego Gas and Electric Light 25,000.00 25,750.00
Total values $421,750.00 $574,489.-50
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Market value of stocks and bonds $574,489.50
Cash in the company's office 24,519.21
Cash deposited in bank 362,473.47
Interest due and accrued 312.97
Gross premiums in course of collection 127,478.15
Bills receivable, not matured, taken for premiums 35,682.40
Gross assets $1,247,874.60
LIABILITIES.
Net amount of unpaid losses $93,836.00
Unearneil premiums, at flfty per cent, on tire rislcs $343,4.50.57
Unearned premiums, at 100 per cent, on marine risks 71,731.98
Total unearned premiums 415,182.55
Commissions and brokerage 6,397.70
Gross liabilities, except capital and surplus $515,416.25
Paid-up capital $600,000.00
Surplus beyond all liabilities 132,458.35
Surplus as regards policy-holders 732,458.35




Cash received for gross premiums $670,774.34 $2S5,534.93
Deduct re-insurance, rebate, and return prem. 138,731.93 112,161.9.5
Net cash received for premiums $532,042.41 $173,372.97^= $705,415.38
Received for interest on mortgages 1,132.86
Interest and dividends from all other sources 48,726.11
Rents 600.00
Income from all other sources 2,435.10




Gross amount paid for losses $390,502.16 $145,031.17 $535,533.33
Dividends paid stockholders 36,000.00
Commissions and brokerage 127,627. 14
Salaries and fees of officers and employees 50,697.92
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State and local taxes $18,699.30
All other j^ayments and expenditures 66,591.87
Gross cash expenditures $835, 149.56
RISKS AXD PREMIUMS.
Fire Risks. Premiums.
In force Dec. 31, 1888 , $39,746,704.00 $575,207.74
Written or renewed during the j^ear 50,246,562.00 682,580.95
Total $89,993,266.00 $1,257,788.69
Deduct risks expired or terminated 39,147,159.00 532,184.96
In force at the end of the year $50,846,107.00 $725,603.73
Deduct amount re-insured 3,800,684.00 61,396.56
Net amount in force Dec. 31, 1889 $47,045,423.00 $664,207.17
Marine and
Inland Risks. Premiums.
In force Dec. 31, 1888 $3,105,086.00 $125,753.60
"Written or renewed during the year 13,365,494.00 262,214.33
Total $16,470,580.00 $387,967.93
Deduct risks expired or terminated 13,482,631.00 249,358.18
In force at the end of the year $2,987,949.00 $138,609.75
Deduct amount re-insured 881,295.00 44,183.80
Net amoimt in force Dec. 31, 1889 $2,106,654.00 $94,425.95
MISCELLANEOUS.
Premiums received from organization to date $7,147,454.25
Losses paid from organization to date 3,688,101.90
Fire, marine, and inland losses incurred during the year. .
.
541,182.23
Cash dividends declared since commencing business 1,258,200.00
Company's stock owned by the directors, at par value 71,100.00
Dividends declared during the year 1889 (6 per cent) 36,000.00
Amounts dejiosited for the exclusive protection of jsolicj^-
holders in other States or countries, as follows, viz.
:
Value of
State or Country. Deposits. Liabilities.
Oregon $63,500.00 $10,449.76
BUSINESS IN NEW HAMPSHIRE, 1889.
Fire risks Avritten $83,508.00
Premiums received 1 ,260.88
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DWELLING-HOUSE INSURANCE COMPANY.
Boston, Mass.
Incorporated December 30, 1872. Commenced business January 9, 1873.
Charles K. Nichols, President. Henry F. Perkins, Secretary,
Cash Capital, $300,000.00.
ASSETS.
Loans on mortg-ages of real estate (first liens) . $197,450.00
Interest accrued thereon 2,248.09
Value of lands mortgaged $206,500.00
Value of buildings thereon 236,700.00
Insurance held as colUiteral 213,800.00
Schedule oe Stocks and Bonds.
STOCKS. Par Value. Market Value.
Vermont & Mass. K. R $10,000.00 $13,500.00
Second National Bank, Boston 10,000.00 17,600.00
Merchants National Bank, Boston 10,000.00 14,800.00
Republic National Bank, Boston 10,000.00 17,200.00
State National Bank, Boston 10,000.00 12,500.00
Suffolk National Bank, Boston 10,000.00 11,700.00
Atlas National Bank, Boston 10,000.00 12,000.00
Howard National Bank, Boston 10,000.00 11,000.00
Hide & Leather National Bank, Boston 6,900.00 8,418.00
New England National Bank, Boston 5,000.00 8,250.00
City National Bank, Boston 5,000.00 4,750.00
Redemption National Bank, Boston 5,000.00 6,7.50.00
Union National Bank, Boston 4,400.00 6,380.00
Eagle National Bank, Boston 3,000.00 3,180.00
Tremont National Bank, Boston 700.00 791.00
BONBS.
Eastern Railroad 5,000.00 6,2.50.00
Boston & Maine Railroad 10,000.00 12,000.00
Boston & Providence Railroad 10,u00.00 10,800.00
Old Colony Railroad 10,000.00 11,.500.00
Old Colony Railroad 10,000.00 11, .500.00
Total values $1.55,000.00 $200,869.00
Market value of stocks and bonds 200,869.00
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Collateral Securities for Cash Loans.
Market Amount
Value. Loaned.
United States Government bonds $13,050.00
^ ^
N. Y. & New England R. R. bonds 1,300.00) ' '
Total market value and amount loaned $16,350.00 $15,000.00
Loans on collateral securities $15,000.00
Cash in comi^any's office 16,941.32
Cash deposited in bank 29,591.59
Interest due and accrued 2,096.58
Gross premiums in coiu'se of collection 61,465.16
Bills receivable, not matured 63,096.98
Gross assets $587,758.72
LIABILITIES.
Net amount of unpaid losses $12,989.90
Unearned premiums at fifty per cent of gross premiums. . .
.
230,115.63
Reclaimable on perpetual fire policies 353.64
Commissions and brokerage 6,880.00
Gross liabilities, except capital and surplus $250,339.17
Paid-up capital $300,000.00
Surplus beyond all liabilities 37,419.55
Surplus as regards policy-holders 337,419.55
Total liabilities, including capital and surplus $587,758.72
INCOME.
Cash received for gross premiums $270,197.37
Deduct re-insurance, rebate, and return premiums 45,-257.67
Net cash received for premiums — all fire $224,939.70
Received for interest on mortgages 8,763.76
Interest and dividends from all other sources 9,690.00
Income from all other sources 160.00
Gross cash income $243,553.46
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EXPENDITURES.
Gross amount paid for losses— all fire $100,927.40
Dividends paid stockholders 18,000.00
Commissions and brokerage 59,484.85
Salaries and fees of ofiicers and employees 19,873.55
State and local taxes 6,900.59
All other payments and expenditures 21,876.22
Gross cash expenditures $226,562.61
RISKS AXD PREMIUMS.
Fire Risks. Premiums.
In force December 31, 1888 $51,549,240.00 $482,600.82
Written or renewed during the year 24,187,925.00 259,556.20
Total $75,737,165.00 $742,157.02
Deduct risks expired or terminated 31,134,053.00 280,751.45
In force at the end of the year $44,603,112.00 $461,405.57
Deduct amount re-insured 164,700.00 1 ,174.31
Net amount in force December 31, 1889. . $44,438,412.00 $460,231.26
MISCELLANEOUS.
Premiums received from organization to date $1,725,044.43
Losses jjaid from organization to date 514,496.19
Fire losses Incurred during the year 104,477.30
Cash dividends declared since commencing business 306,000.00
Company's stock owned by the directors, at par value 30,200.00
Dividends declared during the year 1889 (6 per cent) 18,000.00
BUSINESS IN NEW HAMPSHIRE.
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FIREMAN'S FUND INSURANCE COMPANY.
San Francisco, Cal,
Incorporated May 3, 1SC3. Comraencerl business June 18, 1863.
David J. Staples, President. William J. Dutton, Secretary.
Cash Capital, 81,000,000.00.
ASSETS.
Cash value of real estate, less incumbrances thereon $300,000.00
Loans on mortgages of real estate (first liens) 270,850.00
Interest due and accrued thereon 1,424.11
Value of lands mortgaged $634,750.00
Value of buildings thereon 245,350.00
Insurance held as coUateral irj,700.00
Schedule of Stocks and Bonds.
STOCKS. Par Value. Market Value.
Bank of California $6,000.00 $17,400.00
First National Bank, S. F 10,700.00 18,457.50
Anglo-California Bank 5,000.00 8,750.00
Grangers Bank of California 30,000.00 3-2,100.00
Oakland Bank of Savings 22,500.00 31,275.00
Savings Bank of Santa Rosa 10,000.00 1.5,000.00
California Street Cable R. R. Co 100,000.00
'
101,000 00
Presidio & Ferries R. R. Co 3C,2.50.(iO 22,000.00
North Beach and Mission R. R. Co 30,000.00 21,000.00
Sutter Street R. R. Co 44,000.00 37,400.00
Oakland Cias Light & Heat Co 11,000.00 18,075 00
Stockton Gas Liglit & Heat Co 10,000.00 10,000.00
Paciflc Gas Improvement company 6,666.60 12,200.00
California Dry Dock Co .50,000.00 17,500.00
Pacific Rolling Mills . 25,000.00 25,000.00
JiONDS.
Omnibus Cable Co 200,000.00 240,000.00
Market Street Cable R. R. Co .53,000.00 67,840.00
Powell Street Railway Co 50,000.00 58,000.00
Sutter Street Railway 50,000.00 .52,.500.00
Northern Railway Co -. .50,000.00 .57,2.50.00
Oakland City Gas Light & Heat Co 50,000.00 .51,500.00
San Diego Gas & Electric Light Co 20,000 00 20,600.00
Riverside Water Co 70,000.00 73,.500.00
City of Portland, Or., \Yater 50,000.00 .56,750 00
California Dry Dock Co 4.5,500.00 47,092.-50
Paciflc Rolling Mills 22,000.00 22,660.00
Union Iron Works .5,000.00 5,125.00
Total values $1,056,616.66 $1,141,475.00
Market value of stocks and bonds 1,141,475.00
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Collateral Securities for Cash Loans.
Bank of California stock $17,400.00
\
First National Bank of San Francisco slock
Masonic Hall Association stock
Bank of Sonoma County stock
Bank of Sonoma County stock
Knapton Packing Co. stock
Bank of Sonoma County stock
Spring Valley Water-Works stock
Savings Bank of Santa Rosa stock
Bank of Sonoma Co. stock
San Francisco Gas-Light stock
Bank of California stock
California Street Cable R. R. Co. stock
Eagle Canning Co. stock
Bank of California stock
Santa Rosa AtheuEeum Co. stock
American Biscuit Co. stock
Bank of Sonoma County stock
Omnibus Cable Co. bonds
Northern Railway Co. of California bonds.
Southern Pacillc R. R. Co. bonds
Omnibus R. R. Co. stock
Loma Prieta Lumber Co. stock
Market
Value.
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Marine bills payable $6,798.17
Ag-ents' balances 18,701.58
Gross liabilities, except capital and surplus $962,977.77
Paid-up capital $1,000,000.00
Surplus beyond all liabilities 468,740.02
Surplus as regards policy-holders 1,468,740.02
Total liabilities, including capital and surplus $2,431,717.79
INCOME.
Fire. Inland.
Cash received for gross premiums $1,451,792.07 $301,100.71
Deduct re-insurance, rebate, and return pre-
miums 379,111.54 135,992.40
Net casli received for premiums $1,072,680..53 $165,108.31== == $1,237,788.84
Received for interest on mortgages 15,603.04
Interest and dividends from all other sources 74,073.01
Received for rents 20,182.19
Gross cash income $1 ,347,647.08
EXPENDITURES.
Fire. Inland.
Gross amount paid for losses $702,180.00 $181,449.29
Deduct salvage and re-insurance 132,360.94 82,461.25
Jfet amount paid for losses $629,819.06 $98,988.04
$728,807.10
Dividends paid stockholders 120,000.00
Commissions and brokerage 168,698.65
Salaries and fees of officers and employees 108,135.95
State and local taxes 17,639.45
All other payments and expenditui'es 121,909.29
Gross cash expenditures $1,265,190.44
RISKS AND PREMIUMS.
Fire liisJcs. Preriiiums.
In force Dee. 31, 1888 $102,483,888.00 $1,407,264.02
"Written or renewed during the vear 107,772,534.96 1,477,065.26
Total $210,256,422.96 $2,884,329.28
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Fire Risks. Premiums.
Deduct risks expired or terminated 93,550,804.96 1,277,312.36
In force at the end of the year $116,705,618.00 $1,607,016.92
Deduct amount re-insured 8,831,082.00 177,984.62
^.":s
Net amount in force Dec. 31, 1889 $107,874,-536.00 $1,429,032.30
Mai-in e and
Inland Ilisks. Premiums.
In force Dec. 31, 1888 $2,786,374.00 $179,028.44
Written or renewed during the year 14, 697, .305.00 293,761.71
Total $17,483,679.00 $472,790.15
Deduct risks expired or terminated 15,001,896.00 307,673.96
In force at the end of the year $2,481,783.00 $165,116.19
Deduct amount re-insured 1,037,025.00 66,315.14
Net amount in force Dec. 31, 1889 $1,444,758.00 $98,801.05
MISCELLANEOUS.
Premiums received from organization to date $17,840,368.23
Losses paid from organization to 4ate 8,912,092.69
Fire, marine, and inland losses incurred during the year.
.
765,220.27
Cash dividends declared since commencing business 1,816,060.00
Company's stock owned by the directors, at par value 156,700.00
Dividends declared during the year 1889 (12 per cent) 120,000.00
Amount loaned to officers and directors 36,500.00
Amount loaned to stockholders, not officers 38,000.00
Amounts deposited for the exclusive protection of policy-
holders in other States or countries, as follows, viz.
:
Value of
State or Country. Deposits. Liabilities.
Oregon $50,000.00 $18,536.09
BUSINESS m NEW HAMPSHIRE, 1889.
None.
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mSURANCE COMPANY OF NORTH AMERICA.
Philadelphia, Penn.
Incorporated April 14, 1794. Commencea business, 1792.
Charles Platt, President. Greville E. Fryer, Secretary.
Cash Capital, $3,000,000.00.
ASSETS.
Cash value of real estate, less incumbrances thereon $329,610.02
Loans on mortgages of real estate (tirst liens) 2,366,098.73
Loans on mortgages of real estate (first liens) with more
than one year's interest (in process of foreclosure) 2,500.00
Interest due and accrued thereon 25,752.14
Value of mortgaged premises $6,200,652.00
Insurance held as collateral 2,075,682.00
Schedule of Stocks and Bonds.
STOCKS. Par Value. Market Value.
Philadelphia National Bank $10,000.00 $24,500.00
Chesapeake & Delaware Canal 11,400.00 500.00
Sandy Hook, Quar. & C'y Isl. Tel 1,000.00 1,000.00
BONDS.
Boston City Loan, reg 200,000.00 218,000.00
Richmond, Va., city 50,000.00 52,000.00
Georgia State Loan 25,000.00 28,500.00
Baltimore Water Stock, reg 200,000.00 212,000.00
Indianapolis City Loan 30,000.00 33,000.00
Hartford City Loan , 45,000.00 48,150.00
Toledo City Loan 21,000.00 24,150.00
Cincinnati City Loan 39,000.00 46,800.00
Belgian Government 49,441.30 49,441.00
Fall River City Loan 30,000.00 31,800.00
Harrisburg City Loan 15,000.00 16,0.50.00
Providence City Loan 25,000.00 28,500.00
Newark City Loan 20,000.00 21,200.00
Cleveland City Loan 30,000.00 33,300.00
Burlington City Loan 12,000.00 14,400.00
East Lincoln, 111., coupon 10,000.00 10,300.00
City of Montreal, registered 111,000.00 116,550.00
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Par Value. Marhet Value.
Pennsylvania R. R. Co., consol $330,000.00 $372,900.00
Pennsylvania R. R. Co., consol. mort., reg.. 100,000.00 123,000.00
Phila. & Reading R. R. Co., first mort .335,000.00 443,050.00
North Pennsylvania R. R. Co 7.^,,000.00 101,250.00
North Pennsylvania R. R. Co., coupon 5,000.00 5,750.00
Belvidere & Delaware R. R. Co 50,000.00 58,000.00
Pennsylvania & N. Y. Canal & R. R., guar..
.
30,000.00 34,800.00
Lehigh Valley R. R. Co., consolidated 200,000.00 270,000.00
Philadelphia, Wilmington & Bait. R. R 39,000.00 40,560.00
Delaware Division Canal Co 1.5,000 00 1.5,000.00
Lehigh Coal & Nav. Co., con. mort 5,000.00 0,.500.00
Easton & Amboy R. R. Co., first mort., guar. 100,000.00 115,000.00
Phila. & Erie R. R., registered, guar 150,000.00 172,.500.00
Chicago & West. Ind. R. R. Co., con., coupon 117,000.00 136,890.00
Northern Central Ry. Co., con., gen. mort.. 14,000.00 16,.520.00
Pitt'h, McK't & Yough'y R. R., second mort. .50,000.00 57,.500.00
Lehigh Valley R. R., sterling 56,000.00 58,800.00
The Belt R. R. & Stock Yard Co., Ind 50,000.00 .56,000.00
Bergen Co. R. R., first mortgage, coupon... .50,000.00 56,000.00
Car Trust of N. Y., No. 2, series D, reg 62,000.00 62,000.00
New York & Long Branch R. R 150,000.00 162,000.00
Mutual Ins. Scrip (Atlantic Mutual), reg 37,160.00 38,646.00
Phila. & Bait. Cent. R. R., con. reg 100,000.00 10.5,000.00
Delaware & Chesapeake R. R., first mort. .
.
100,000.00 90,000 00
N. Y., L. Erie & Western R. R., third mort. 200,000.00 220,000.00
Steubenville & Ind. R. R., first mort., reg... 200,000.00 216,000.00
Corning, Cow. & A. R. R., first mortgage..
.
65,000.00 68,250.00
N. Y., L. Erie & Western R. R., coll. trust.. 33,000.00 36,300.00
Terre Haute & Logansport R. R. Ex., mort. 50,000.00 .50,000.00
Texas & Pacific Ry., first mortgage 14,000.00 15,400.00
Louisville & N. R. R. (E. & H. Div.), 1st m.. 7.5,000.00 85,500.00
Lehigh Coal & Navigation, gen. mort .50,000.00 .51,000.00
N. Y., W. Shore & BuiTalo R. R., first mort.. 2.5,000.00 26,250.00
San Ant. & A. Pass Ry. Co., first mort 20,000.00 18,000.00
Wrecking Boat " North America" .59,500.00 59,.500.00
Canada & Atlantic R. R., fii'St mortgage 20,000.00 20,000.00
JeflFerson R. R., first mortgage, coupons 30,000.00 31,.500.00
McKeesport & Belle Ver. R. R., first mort. . 20,000.00 21,000.00
Penn. & N. Y. Canal & R. R. Co., reg 50,000.00 50,500.00
Total values $4,08C,.501.30 $4,577,008.00
Market value of stocks and bonds $4,577,008.00
Collateral Securities fok Cash Loans.
Market Amount
Value. Loaned.
Insurance Co. of North America, stock. ... $9,490.00 $2,000.00
Pennsylvania R. R. Co., stock 1,4.31.00 ^
Penn. Co. for Ins. on Lives & Annuities,stk. 1,200.00
[
2,000.00
United Companies of New Jersey, stock
—
226.00 >
Pennsylvania R. R. Co., stock 1,378.00 550.00
Insurance Co. of North America, stock 1,742.00 1 ,200.00
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PMla. Mortgage & Trust Co., stock
Real Estate Trust Co., stock
Jefferson R. R. Co., boiids
Boston United Gas Co., bonds
Cen. New Eng. & Western R. R. Co., bonds
Phila. & Reading R. R. Co., stock
Phila. & Reading R. R. Co., bonds —
Market
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Received for interest on mortgages $135,715.61
Interest and dividends from all other sources 232,628.61
Income from all other sources 38,437.30
Deposit premiums received for perpetual fire risks, $55,986.25.




Gross amount paid for losses.. $1,433,001.08 $1,858,807.08
Deduct salvage and re-insurance 53,267.29 548,322.05
Net amount paid for losses $1,379,733.79 $1,310,845.03
$2,690,218.82
Dividends paid stockholders 450,000.00
Commissions and brokerage 662,172.24
Salaries and fees of officers and employees 210,873.91
State and local taxes 114,215.84
All other payments and expenditures 228,150.37
Deposit premiums returned on perpetual fire risks, !i?17,.54S.95.
Gross cash expenditures $4,355,631.18
RISKS AND PREMIUMS.
Fire Jlisks. Premiums.
In force December 31, 1888 $375,842,635.00 $3,974,516.82
Written or renewed during the year 341,701,752.00 2,975,322.16
Total $717,.544,387.00 $6,949,838.98
Deduct risks expired or terminated 294,710,648.00 2,673,540.53
In force at the end of the year ^422,833,739.00 $4,276,298.45
Deduct amount re-insured 13,489,743.00 1 15,881.51
Net amount in force Dec. 31, 1889. . . $409,343,996.00 .$4,160,416.94
Perpetual risks in force .$30,239,558.89 $782,220.97
Marine and.
Inland liisls. Premiums.
In force December 31, 1888 $15,482,036.00 $152,108.27
Written or renewed during the year 287,171,511.00 1,821,571.51
Total $302,653,547.00 $1,973,279.78
Deduct risks expired or terminated 286,474,768.00 1,813,243.06
In force at the end of the year $16,178,779.00 $160.436.72
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MISCELLANEOUS.
Premiums received from organization to date $89,505,194.76
Losses paid from organization to date 63,910,365.64
Fire, marine, and inland losses incurred during the year.. 2,779,207.87
Cash dividends declared since commencing business 10,953,934.25
Companj^'s stock owned by the directors, at par value .... 124,980.00
Amount loaned to oflBcers and directors 2,000.00
Amount loaned to stockholders, not officers 6,250.00
Amounts deposited for the exclusive jirotection of iDolicy-
holders in other States or Countries, as follows, viz.
:
Value of
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PIIENIX FIRE INSURAIs^CE COMPAIs^Y.
Brooklyn, N. Y.
Incorporated September 10, 1S53. Commenced business September 10, 1853.
George P. Sheldon, Presideyil. Philander Shaw, Secretary.
Cash Capital, $1,000,000.00.
ASSETS.
Cash value of real estate, less incumbrances thereon $1,715,456.66
Loans on mortgages of real estate (first liens) 172,950.00
Interest accrued thereon 3,150.80
Value of lands mortgaged $1"7,.')00.00
Value of buildings thereon 240,000.00
Insurance held as collateral 188,300.00
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Schedule of Stocks akd Bonds.
STOCKS. Par Vahie. Market Value.
Brooklyn City R. R $18,550.00 $24,375.00
Central Park, N. & E. R. R., N. Y 20,000.00 23,000.00
Dry Dock, East Broadway & Battery R. R.. . 5,000.00 6,600.00
N. Y. Central & Hudson River R. R., N. Y.. .
.
50,000.00 53,.500.00
Metropolitan National Bank, X. Y 22,500.00 3,1.50.00
American Exchange Bank, N. Y .50,000.00 82,500.00
National Shoe & Leather Bank, N. Y 5,000.00 7,800.00
St. Nicholas Bank, N. Y 30,000.00 39,1.50.00
National Bank of the Republic, N Y 28,600.00 51,480.00
National Bank of Commerce, N. Y 8,700.00 17,400.00
Fourth National Bank, N. Y 20,000.00 33,600.00
Mercantile National Bank, N. Y 10,000.00 21,000.00
National Park Bank, N. Y 10,000.00 26,000.00
Commercial Bank, Brooklyn 4,800.00 7,728.00
Mechanics' Bank, Brooklyn 10,000.00 26,000.00
National City Bank, Brooklyn 4,650.00 18,600.00
Long Is. Loan & Trust Co 2,000.00 3,.540.00
BONDS.
U. S. Bonds, 4 per cent, registered. . . 390,.500.00 495,935.00
U. S. Bonds, currency 50,000.00 62,970.00
New York City consolidated stock 200,000.00 220,000.00
Mississippi State Warrants 20,000.00 20,000.00
Nassau Gas-Light Co., Brooklyn, cert 17,000.00 17,170.00
People's Gas-Light Co., Brooklyn 10,000.00 10,100.00
Equitable Gas-Light Co., New York 10,000.00 11,000.00
Equitable Gas-Light Co., New York, cert.. .
.
39,000.00 39,975.00
Ohio Southern R. R .
.
25,000.00 28,000.00
New York Elevated R. R 25,000.00 29,125.00
Smithtown & Port JeflFerson R. R 10,000.00 11,500.00
Broadway & Seventh Avenue R. R 15,000.00 1.5,750.00
N. Y., Brooklyn & Man. B.R. R. Co 30,000.00 30,900.00
Louisville & Nashville R. R 2.5,000.00 26,250.00
Philadelphia & Reading R. R 25,000.00 22,250.00
King's County Elevated Railway 50,000.00 .52,.500.00
Pacific R. R. Co. of Missouri 100,000.00 99,000.00
Knoxville & Ohio R. R 25,000.00 27,500.00
Toledo & Ohio Central R. R 2.5,000.00 26,312.50
Chesapeake & Ohio Railway 2.5,000.00 25,125,00
Michigan Central R, R. Co 25,000.00 24,625.00
Chicago & Calumet Terminal Railway 25,000.00 24,375.00
Atchison, Topeka & Santa Fe R. R 50,000.00 41,437 ..50
Calvary Cemetery, Greenp. & Brooklyn R.R. 37,000.00 41,440.00
Shenandoah Valley R. R. Co., rec. cert 25,000.00 25,000.00
Missoula County, M. T 12,000.00 13,200.00
U. S. Illuminating Co 25,000.00 25,625.00
Lake Gas Co. of Chicago .50,000.00 51,000.00
Lehigh & Wilkes-Barre Coal Co 25,000.00 29,125.00
Board of Trade, Chicago, certificate 2,700.00 2.700.00
Total values $1,693,200.00 $1,995,313.00
Market value of stocks and bonds .$1,995,313.00
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Collateral Secukities For Cash Loans.
Market Amount
Value. Loaned.
Prospect Park & Coney Island R. R. bonds. . . $3,240.00 $2,700.00
Loans on collateral securities $2,700.00
Cash in company's office 393.18
Cash deposited in banks 464,154.8-i
Interest due and accrued 6,863.31
Gross premiums in course of collection 942,583.89
Rents due and accrued 4,714.24
Gross assets $5,308,279.92
LLIBILITIES.
Net amount ol: unpaid losses $176,097.65
Unearned iDremiums at fifty per cent of gross premiums 3,490,080.11
Due and accrued for salaries, rent, and incidental expenses 1,215.70
Commissions and brokerage 105,361.07
Return premiums 53,019.23
Re-insurance and all other charges 25,330.55
Gross liabilities, except capital and surj^lus $3,851,104.31
Paid-up capital $1,000,000.00
Sux'plus be3'ond all liabilities 457,175.61
Surplus as regards policy-holders 1,457,175.61
Total liabilities, including capital and surplus $5,308,279.92
INCOME.
Cash received for gross premium s $4,329,34L19
Deduct re-insurance, rebate, and return premiums 532,126.10
Net cash received for premiums— all fire $3,797,215.09
Received for interest on mortgages 9,858.65
Interest and dividends from all other sources 77,033,79
Income from rents '. 62,757.11
Gross cash income $3,946,864.64
EXPENDITURES.
Fire. Inland.
Gross amount paid for losses $1,999,105.46 $83,359.01
Deduct salvage and re-insurance 111,.522.S6 62,090.22
Net amount paid for losses $l,s87,582.60 $21,268,79= ^= $1,908,851.39
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Dividends paid stockholders $60,000.00
Commissions and brokerage 700,227.59
Salaries and fees of officers and employees 298,404.52
State and local taxes 58,448.21
All other payments and expenditm^es 344,225.19
Gross cash expenditures $3,370,156.90
RISKS AND PREMIUMS.
Fire Rislcs, Premiums.
In force Dec. 31, 1888 $497,410,767.00 $7,004,132.39
Written or renewed dming the year 353,110,840.00 4,309,837.17
Total $850,527,607.00 $11,313,969.56
Deduct risks expired or terminated 335,852,326.00 4,252,057.96
Li force at the end of the year $514,675,281.00 $7,061,911.60
Deduct amount re-insured 7,560,452.00 81,751.38
Net amount in force Dec. 31, 1889 $507,114,829.00 $6,980,160.22
MISCELLANEOUS.
Premiums received from organization to date $72,380,093.55
Losses paid from organization to date 37,720,621.60
Fire losses incurred during the year 1,875,159.24
Cash dividends declared since commencing business 2,974,000.00
Company's stock owned by the directors, at par value .... 203,300.00
Dividends declared during the year 1889 (6 per cent) 60,000.00
Amount loaned to stockholders, not officers 2,700.00
Amounts deposited for the exclusive protection of policy-
holders in other States or Countries, as follows, viz.
:
Value of
State or Country. Deposits. Liabilities.
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Fire risks written $201,036.00
Premiums received ... 2,309.38
Losses paid 143.49
Losses incurred 203.49
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SPRINGFIELD FIRE AND MARINE INSURANCE
COMPANY.
Springfielu, Mass.
Incorporated, 1849. Commenced business, 1851.
J. N. Dunham, President. S. J. Hall, Secretary.
Cash Capital, $1,600,000.00.
ASSETS.
Cash value of real estate, less incumbrances thereon $110,853.00
Loans on mortgages of real estate (first liens) 301,500.00
Interest due and accrued thereon 7,251.82
Value of lands mortgaged $178,100.00
Value of buildings thereon .339,900.00
Insurance held as collateral 256,200.00
Schedule of Stocks and Bonds.
STOCKS. Par Value. Market Value.
Boston & Albany R. R $100,000.00 $216,000.00
Connecticut River R. R 50,000.00 102,500.00
New York, New Haven & Hartford R. R 120,000.00 294,000.00
Old Colony R. R 50,000.00 87,500.00
New York & Harlem R. R 50,000.00 125,000.00
Chicago, Burlington ,t Quincy R. R 110,000.00 116,600,00
Chicago, Milwaukee & St. Paul R. R 55,000.00 61,600.00
Chicago, Milwaukee & St. Paul R. R., com .
.
10,000.00 6,800.00
Pennsylvania R. R 25,000.00 25,000.00
Chicago, Burlington & Northern R. R 10,000.00 4,000.00
Connecticut & Passumpsic Rivers R. R 50,000.00 58,000.00
Chicago & Alton R. R .50,000.00 68,000.00
Chicago, Rock Island & Pacific R. R 55,000.00 53,350.00
Illinois Central R. R -. 50,000.00 58,000.00
West End Street Ry., preferred 30,000.00 51,000.00
Agawam National Bank, Springfield 20,300.00 24,360.00
John Hancock National Bank, Springfield.. 20,000.00 24,000.00
Chicopee National Bank, Springfield 10,400.00 17,160.00
Pynchon National Bank, Springfield 12,700.00 20,320.00
Second National Bank, Springfield 20,000.00 30,000.00
Third National Bank, Springfield 20,000.00 40,000.00
City National Bank, Springfield 10,000.00 13,000.00
Chapin National Bank, Springfield 10,000.00 13,.500.00
First National Bank, Springfield 20,000.00 29,000.00
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Par Value. Market Value.
Ware National Bank, Ware $7,500.00 $9,375.00
First National Bank, Northampton 10,000. 00 14,000.00
Nortliampton National Bank, Northampton 10,000.00 17,000.00
Monson National Bank, Monson 1,000.00 1,500.00
First' National Bank, Chicopee 6,500,00 9,100.00
City National Bank, Holyoke 35,000.00 27,500.00
Adams National Bank, North Adams 2,000.00 2,800.00
Franklin County National Bank, Greenfield 6,000.00 6,000.00
Palmer National Bank, Palmer 3,700.00 4,440.00
First National Bank, Lynn 5,000.00 6,750.00
Tremont National Bank, Boston 10,000.00 11,200. 00
Boston National Bank, Boston 10,000.00 12,200.00
New England National Bank, Boston 10,000.00 16,.500.00
Commonwealth National Bank, Boston 10,000.00 17,000.00
Merchandise National Bank, Boston 10,000.00 6,600.00
Merchants' National Bank, Boston 10,000.00 14,700.00
Atlas National Bank, Boston 10,000.00 12,000.00
Howard National Bank, Boston 30,000.00 33,000.00
Webster National Bank, Boston 1.5,000.00 15,600.00
Boylston National Bank, Boston 15,000.00 20,400.00
Eliot National Bank, Boston 10,000.00 13,200.00
National Bank of Commerce, Boston 10,000.00 13,000.00
Shawmut National Bank, Boston 10,000.00 13,000.00
Freeman's National Bank, Boston 10,000.00 10,400.00
Washington National Bank, Boston 9,300.00 11,62.5.00
Old Boston National Bank, Boston 10,000.00 11,50000
National Exchange Bank, Boston 10,000.00 12,500.00
National Bank of Commerce, New York 10,000.00 19,.500.00
Bank of North America, New York 7,000.00 13,300.00
Fourth National Bank, New York 20,000.00 33,600.00
Continental National Bank, New York 20.000.00 26,600.00
Metropolitan National Bank, New York 20,000.00 2,400.00
St. Paul National Bank, St. Paul, Minn 10,000.00 11,000.00
BONDS.
United Stated, registered 100,000,00 125,000.00
Wakefield (Mass.) VVater Co 50,000.00 55,000.00
Ann Arbor (Mich.) Water Co .50,000.00 55,000.00
Amherst (Mass.) Water Co 16,000.00 16,000.00
Berkshire Water Co 15,000.00 15,000.00
West Springfield Aqueduct Co 25,000.00 25,000.00
Kansas City, St. .Joe & Council Bluffs R. R.
.
100,000.00 120,000.00
Union Pacific R. R., coll. trust 48,000.00 50,880.00
Chicago & Northwestern R. R 50,000.00 60,000.00
New York & Harlem R. R 10,000.00 13,000.00
Chicago, Milwaukee & St. Paul R. R 10,000.00 12,.500.00
St. Paul, Minneapolis & Manitoba Ry 50,000.00 58,000.00
Chicago, Burlington & Quincy R. R 10,000.00 9,.500.00
Detroit, Lansing & Northern R. R 2,000.00 2,000.00
Chicago, Burlington & Northern R. R 11,000.00 11,000.00
Total values $1,868,400.00 $2,615,860.00
Market value of stock.s and bonds $2,615,860.00
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Collateral Securities for Cash Loans.
Market Ammtnt
Value. Loaned.
Nonotuck Paper Co., stock $17,500.00 i
Parsons Paper Co., stock 1.5,000.00 ) $25,000.00
Park National Bank, N. Y., stock .3,750.00 1,.500.00
1.T.U
Total market value and amount loaned §36,250.00 $26,500.00
Loans on collateral securities §26,500.00
Cash in the company's office 17,592.20
Cash deposited in bank 110,737.32
Interest due and accrued 25,039.55
Gross premiums in course of collection 194,736.80
Rents due and accrued 912.25
Gross assets $3,410,982.94
LIABILITIES.
Net amount of unpaid losses $186,716.25
Unearned premiums at fifty per cent of gross premhims..
.
1,227,945.29
Commissions and brokerage 29,210.52
Gross liabilities, except capital and surjilus $1,443,872.06
Paid-up capital $1,500,000.00
Surplus beyond all liabilities 467,110.88
Surplus as regards policy-holders 1,967,110.88
Total liabilities, including capital and surplus $3,410,982.94
INCOME.
Cash received for gross premiums Sl,928,.541.54
Deduct re.iinsurance, rebate, and return premiums 250,000.35
Net cash received for premiums— all fire $1,677,941.19
Received for interest on mortgages 11,347.31
Interest and dividends from all other sources 114,319.77
Income from rents 4,388.01
Gross cash income $1,807,996.28
EXPENDITURES.
Gross amount paid for losses $1,0-11, 330.72
Deduct salvage and re-insurance G(),61S.57
Net amount paid for losses— all fire $980,718.15
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Dividends paid stockholders $125,000.00
Commissions and brokerage 288,167.71
Salaries and fees of officers and employees 72,926.51
State and local taxes 55,238.64
All other i^ayments and expenditures 156,845.37
Gross cash expenditures $1,678,896.38
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force December 31, 1888 $175,278,437.00 $2,397,063.36
Written or renewed during the year 143,085,358.00 1,931,652.34
Total $318,363,795.00 $4,328,715.70
Deduct risks expired or terminated 137,057,641.00 1,872,825.11
Net amount in force Dec. 31, 1889 . . . $181,306,154.00 $2,455,890.59
MISCELLANEOUS.
Premiums received from organization to date $25,531,672.15
Losses paid from organization to date 15,786,367.56
Fire losses incurred during the year 1,045,647.83
Cash dividends declared since commencing business 2,354,542.00
Company's stock owned by the directors, at par value .... 142,500.00
Dividends declared during the year 1889 (8i per cent) .... 125,000.00
Amount loaned to officers and directors 42,500.00
Amount loaned to stockholders, not officers 16,600.00
BUSINESS IN NEW HAMPSHIRE, 1889.
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FITCHBURG MUTUAL FIRE INSURANCE
COMPAIsrY.
FiTCHBUKG, Mass.
Incorporated March 23, 1847. Commenced business September 1, 1S47.
Amasa Norcross, President. Edward P. Downe, Secretary
ASSETS.
Cash value of real estate, less incumbrances $1,955.00
Loans on mortgages of real estate (first liens) 74,933.00
Value of lands mortgaged $47,350.00
Value of buildings thereon 87,000.00
Insurance held as collateral 70,990.00
Schedule of Stocks and Bonds.
STOCKS. Par Value. Market Value.
Fitchburg National Bank $1,000.00 $1,1500.00
Kollstone National Bank 2,000.00 3,000.00
Ashburnham National Bank 10,000.00 10,200.00
Old Colony R. R 2,000.00 3,520.00
Fitchburg R. R 1,000.00 830.00
Springlield Safe D. & T 1,500.00 1,.500.00
Minnesota Thresher Manufacturing Co 11,350.00 11,350.00
BONDS.
Boston & Albany R. R 4,000.00 4,380.00
Old Colony R. R 5,000.00 5,068.00
CheshireR. R 9,000.00 9,900.00
Fitchburg R. R 5,000.00 .5,037.00
Maine Central R. R 5,000.00 5,062.00
Minnesota Thresher Manufacturing Co 24,000.00 24,000.00
Kansas Investment Co 10,000.00 10,000.00
0. N. Nelson Lumber Co .5,000.00 5,000.00
Total values $95,850.00 §100,347.00
Market value of stocks and bonds 100,347.00
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Collateral Securities for Loans.
Atchison, Topeka & Santa Fe R. R., stock.
Siraonds Manufacturing Co., stock
Simonds Manufacturing Co., stock
Parkliill Manufacturing Co., stock
New York & New England R. R., bonds
Market
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State and local taxes $937.99
Rents 750.00
Office and incidental expenses 5,677.06




Risks in force January 1, 1888.. $16,307,275.00 $257,674.88 $257,674.88
Risks written during the year.. 8,089,822.00 121,039.93 121,039.93
Total $24,397,097.00 $378,714.81 $378,714.81
Risks terminated during the year 6,215,636.00 94,582.45 94,582.45
Amount in force Dec. 31, '89 $18,181,461.00 $284,132.36 $284,132.36
Losses incurred during the year 55,309.20
Percentage of cash premium returned during the year as
profit or surplus, 20, 40, and 60 per cent,
NEW HAMPSHIRE BUSINESS.
Risks written during the year $898,347.50
Cash premiums received 12,836.68
Contingent i^remiums therewith 12,836.68
Losses paid during the year 20.00
Losses incurred during the year 20.00
FIRE AND FIRE-MARINE INSURANCE COMPANIES
OF OTHER STATES.
Condensed Abstracts from the Annual Statements of the
Fire and Fire-Marine Insurance Companies of other
States, authorized to do business in the State of
]^ew Hampshire, by License of the Depart-
ment, ISSUED IN 1890, showing their
STANDING AND CONDITION ON THE
31sT DAY OF December, 1889.
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AMERICAN FIRE INSURAJN^CE COMPANY.
New York City.
Incorporated April 30, 1857. Commenced business May 1, 1857.
David Adee, President. William H. Crolius, Secretary.
Cash Capital, $400,000.00.
ASSETS.
Loans on mortgages of real estate (first liens) §24,220.00
Interest accrued thereon 248.03
Market value of stocks and bonds 935,397.00
Loans on collateral securities 159,750.00
Cash iu office and bank 81,605.80
Interest due and accrued 1,328.56
Gross premiums in course of collection 96,881.65
Due for re-insurance on losses paid 1,410.99
Gross assets $1,300,842.03
LIABILITIES.
Net amount of unpaid losses $46,618.44
Unearned i^remiums at fifty per cent of gross premiums. . .
.
376,822.90
Unpaid scrip ordered to be redeemed 2,309.00
Interest due and accrued on scrip 6,118.58
Due and accrued for rent 2,250.00
Commissions and brokerage and return in-eraiums 27,583.15
Gross liabilities, excejjt capital and surplus $461,702.07
Paid-up capital $400,000.00
Surplus beyond all liabilities 439,139.96
Surplus as regards policy-holders 839,139.96
Total liabilities, including caj)ital and surplus $1,300,842.03
INCOME.
Cash received for gross premiums $673,483.48
Deduct re-insurance, rebate, and return premiums 87,545 62
Net cash received for premiums — all fire $585,937.86
Received for interest on mortgages 3,247.00
Interest and dividends from all other sources 49,468.40
Gross cash income $638,653.26
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EXPENDITURES.
Gross amount paid for losses $443,289.69
Deduct salvage and re-insurance 64,078 59
Net amount jiaid for losses— all fire ^379,211.10
Dividends paid stockholders 40,000.00
Scrip redeemed in cash, and interest 1,358.88
Commissions and brokerage 126,385.40
Salaries and fees of officers and employees 57,357.38
All other payments and expenditures 80,808.45
Gross cash expenditures $685,121.21
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force December 31, 1888 $100,519,813.00 $671,067.17
Written or renewed during the year 103,411,495.00 748,785.16
Total $203,931,308.00 $1,419,852.33
Deduct risks expired or terminated 98,635,627.00 589,525.63
In force at the end of the year $105,295,681.00 $830,326.70
Deduct amount re-insured 12,673,143.00 76,680.91
Net amount in force December 31, 1889 $92,622,538.00 $753,645.79
MISCELLANEOUS.
Premiums received from organization to date $6,372,852.86
Losses paid from organization to date 2,439,309.00
Fire losses incurred during the year 413,286.36
FIRE ASSOCIATIOlSr OF PHILADELPHIA.
Philadelphia, Pa.
Incorporated March 27, 1820. Commenced business September 1, 1817.
J. LiGHTFOOT, President. W. S. Winship, Secretary.
Cash Capital, $500,000.00.
ASSETS.
Cash value of real estate, less incumbrances thereon $112,700.00
Loans on mortgages of real estate (first liens) 1,409,112.02
Interest due and accrued thereon 25,525.93
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Value of lands mortgaged $2,170,206.00
Value of buildings thereon 1,522,600.00
Insurance held as collateral 1,079,925.00
Market value of stocks and bonds $2,634,583.50
Loans on collateral securities 113,025.00
Cash in office and bank . 112,613.14
Interest due and accrued 20,471 .32
Gross premiums in course of collection 159,722.76
Rents due and accrued ... 116.00
Gross assets $4,587,869.67
LIABILITIES.
Net amount of unpaid losses $158,416.81
Unearned premiums at fifty i^er cent of gross premiums 1,171,042.55
Reelaimable on perjietual loolicies 1,830,905.39
Gross liabilities, except capital and surplus $3,160,364.75
Paid-up capital $500,000.00
Surplus beyond all liabilities 927,504.92
Surplus as regards jiolicy-holders 1,427,504.92
Total liabilities, including capital and surplus $4,587,869.67
INCOME.
Cash received for gross premiums $1,843,604.36
Deduct re-insurance, rebate, and return premiums 250,953.31
Net cash received for premiums— all fire $1,592,651.05
Received for interest on mortgages 83,480.55
Interest and dividends from all other sources 134,832.70
Income from all other sources 6,548.13
Deposit premiums received on perpetual risks, $49,844.00.
Gross cash income., $1,817,512.43
EXPENDITURES.
Gross amount paid for losses $1,062,964.85
Deduct salvage and re-msurance 38, 841.03
Net amount paid for losses — all fire $1,024,123.82
Dividends paid stockholders 200,000.00
Commissions and brokerage 309,606.94
Salaries and fees of officei's and employees 145,199.93
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All other payments and exiDenditures $80,704.87
Deposit premiums returned on perpetual risks, $36,810.63.
Gross cash expenditures $1,759,645.56
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force December 31, 1888 $266,354,484.00 $4,235,856.13
Written or renewed dm-ing the year 149,950,849.00 1,843.604.36
Total $416,305,333.00 $6,079,460.49
Deduct risks expired or terminated 137,320,724.00 1,726,220.55
In force at the end of the year $278,984,609.00 $4,353,239.94
Deduct amount re-insured 2,331,223.00 37,580.38
Net amount in force December 31, 1889 $276,653,386.00 $4,315,659.56
Perpetual risks in force (included in above) $82,604,181.00 $1,973,573.92
MISCELLANEOUS.
Premiums received from organization to date $25,061,630.00
Losses paid from organization to date 14,326,925.00
Fire losses incurred during the year 1,018,712.09
HARTFORD FIRE INSURANCE COMPANY.
Hartford, Conn.
Incorporated May, 1810. Commenced business August, 1810.
George L. Chase, President. P. C. Royce, Secretary.
Cash Capital, $1,250,000.00.
ASSETS.
Cash value of real estate, less incumbrances thereon. ..... $603,675.60
Loans on mortgages of real estate (tirst liens) 1,135,143.07
Interest due and accrued thereon 20,706.62
Value of lands mortgaged $1,250,000.00
Value of buildings thereon 1,435,175.00
Insurance held as collateral 864,223.00
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Market value of stocks and l)oncls $3,320,534.00
Loans on collateral securities . . 30,000.00
Cash in office .and in bank 66-5,156.22
Interest due and accrued 1,101.67
Gross premiums in course of collection 448,028.97
Rents due and accrued 2,459.14
State tax due from non-resident stockholders 15,649.20
Gross assets $6,142,454.49
LIABILITIES.
Net amount of unpaid losses $201 ,555.13
Unearned premiums at fifty ]3er cent of gross premiums.
.
2,115,205.04
Commissions and brokerage 37,500.00
Gross liabilities, except capital and surplus $2,354,260.17
Paid-up capital $1,250,000.00
Surplus beyond all liabilities 2,538,194.32
Surjjlus as regards policy-holders 3,788,194.32
Total liabilities, including capital and surplus $6,142,454.49
INCOME.
Cash received for gross premiums $3,262,324.00
Deduct re-insurance, rebate, and return premiums— 440,985. 18
Net cash received for pi-emiums— all fire $2,821,338.82
Received for interest on mortgages 64,555.64
Interest and dividends from all other sources 156,233.51
Income from rents 17,405.56
Gross cash income $3,059,533.53
EXPENDITURES.
Gross amount paid for losses $1,7.57,5.50.37
Deduct salvage and re-insurance 133,180 22
Net amount paid for losses— all fire $1,624,370.15
Dividends paid stockholders 250,000.00
Commissions and brokerage 459,774.43
Salaries and fees of officers and employees 199,143.89
All other payments and expenditures 271,265.94
Gross cash expenditures $2,804,554.41
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RISKS AND PREMIUMS.
Fire BisJcs. Premmms.
In force December 31, 1SS8 $309,651,199.00 $3,905,873.73
Written or renewed during the year 262,433,849.00 3,262,323.70
Total $572,085,048.00 $7,168,197.43
Deduct risks expired or terminated and
re-insured 226,510,303.00 2,937,787.35
Net amoimt in force Dec. 31, 1889. . . $345,574,745.00 $4,230,410.08
MISCELLANEOUS.
Premiums received from organization to date $58,254,675.23
Losses paid from organization to date 35,674,622.50
Fire losses incurred dui'ing the j-ear 1,608,892.84
LIBERTY INSURAN^CE COMPAN'Y.
New York City.
Incorporated April 21, 1887. Commenced business April 21, 1887.
George A. Morrison, President. Philip A. Tourette, Secretary.
Cash Capital, $800,000.00.
ASSETS.
Market value of stocks and bonds $1,157,442.50
Cash in the company's office 893.93
Cash deposited in bank 65,754.06
Interest due and accrued 416.67
Gross premiums in course of collection 153,175.33
Gross assets $1,377,682.49
LIABILITIES.
Net amount of unpaid losses $87,733.65
Unearned premiums at fifty per cent of gross premiums .
.
428,150.55
Due and accrued for salaries, rent, and incidental expenses 5,920.64
122 Fire Insurance Companies. [Dee. 31,
Commissions and brokerage $23,589.23
State and local taxes 340.58
Return j^remiums and re-insurance 6,632.19
Premiums over three months due 144.05
Gross liabilities, except capital and surplus $552,510.89
Paid-up capital $800,000.00
Surplus beyond all liabilities 25,171.60
Surplus as regards policy-holders 825,171.60
Total liabilities, including capital and surplus $1,377,682.49
INCOME.
Fire. Inland.
Cash received for gross premiums $881,128.82 $57,882,89
Deduct re-insvirance, rebate, and return pre-
miums 16.5,280.34 30,.563.98
Ket cash received for premiums $715,848.48 $27,318.91
$743,167.39
Interest and dividends from all sources 34,330.19
Gross cash income $777,497.58
EXPENDITURES.
Fire. Inland.
Gross amount paid for losses $519,438.74 $33,,571.82
Deduct salvage and re-insurance 30,050.54 15,922.25
Net amount paid for losses $489,388.20 $17,649.57=^ ^=^ $507,037.77
Commissions and brokerage 159,951.36
Salaries and fees of officers and employees 57,145.02
All other jjayments and expenditures 106,084.35
Gross cash expenditures $830,218.50
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force December 31, 1888 $72,810,349.00 $698,592.57
Written or renewed during the year 86,203,175.00 915,759.63
Total $159,013,524.00 $1,614,352.20
Deduct risks expired or terminated 77,140,808.00 750,363.14
In force at tlie end of the year $81,872,716.00 $863,989.06-
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Deduct amount re-insured $5,201,273.00 $31,749.76
Net amount in force Dec. 31, 1889. . . $76,671,443.00 $832,239.30
Inland Risks. Premiums.
Written or renewed during the year $15,272,039.00 $74,047.50
Total $15,272,039.00 $74,047.50
Deduct risks expired or terminated 14,113,389.00 49,512.20
In force at the end of the year $1,158,650.00 $24,535.30
Deduct amount re-insured 20,500.00 473.50
Net amount in force Dec. 31, 1889 . . $1,138,150.00 $24,061.80
MISCELLANEOUS.
Premiums received from organization to date $1,622,149.59
Losses paid from organization to date 849,872.68
Fire and inland losses incurred during the year 533,523.35
Company's stock owned by the directors, at par value 384,000.00
MICHIGAN FIRE AND MARINE INSURANCE
COMPANY.
Detroit, Mich.
lucorporated February, 1881. Commenced business Marcb, 1881.
D. Whitney, Jr., President. Eugene Harbeck, Secretary.
Cash Capital, $400,000.00.
ASSETS.
Cash value of real estate, less incumbrances tliereon $10,306.17
Loans on mortgages of real estate (first liens) 595,818.33
Interest due and accrued thereon 17,117.21
Value of lands mortgaged... $1,140,270.00
Value of buildings tbereon .516,950.00
Insurance beld as collateral 339,800.00
124 Fire Insurance Companies. [Dec. 31,
Market value of stocks and bonds $30,525.00
Loans on collateral securities 6,300.00
Cash in company's office 4,736.19
Cash deposited in bank 23,677.56
Interest due and accrued 729.37
Gross jjremiums in course of collection 66,547.54
Bills receivable, not matured, taken for i^remiums. ..... 3,318.66
Gross assets $759,076.03
LIABILITIES.
Net amount of unpaid losses $26,007.45
Unearned premiums at fifty per cent of gross premiums. .
.
194,388.01
Commissions and brokerage and return premiums 23,960.53
Gross liabilities, except cajjital and surplus $244,355.99
Paid-up capital $400,000.00
Surplus beyond all liabilities 114,720.04
Surjjlus as regards policy-holders 514,720.04




Cash rceeived for gross premiums $393,750.50 S79,654.81
Deduct re-insurance, rebate, and return pre-
miums 81,240.73 13,768.87
Net casli received for premiums $312,509.77 $65,885.94
$378,895.71
Received for interest on mortgages 38,350.84
Interest and dividends from all other sources 3,439.44
Income from all other sources 4,490.30




Gross amount paid for 1 osses $248,222.10 $46,555.04
Deduct salvage and re-insurance 27,594,90 4,532.38
Net amout paid for losses $220,627.20 $42,022.66=^ =^ $262,649.86
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Dividends paid stockholders $32,000.00
Commissions and brokerage 71,902.13
Salaries and fees of officers and employees 11,411.59
All other payments and expenditui'es 52,117.80
Gross cash expenditures $430,081.38
RISKS AND PREMIUMS.
-Fire Hisks. Premiums.
In force December 31, 1888 $23,343,065.00 $319,640,098
Written or renewed during the year 32,253,447.00 420,404.50
Total $55,596,512.00 $740,045.49
Deduct risks expired or terminated 25,405,518.00 336,597.30
In force at the end of the year $30,190,994.00 $403,448.18
Deduct amount re-insured 1,302,824.00 18,940.74
Net amount in force Dec. 31, 1889 $28,888,170.00 $384,507.44
Marine and
Inland Misks. Premiums.
In force December 31, 1888
Written or renewed during the year $4,708,891.00 $82,362.10
Total $4,708,891.00 $82,362.10
Deduct risks expired or terminated 4,605,891.00 78,093.51
In force at the end of the year $103,000.00 $4,268.59
MISCELLANEOUS.
Premiums received from organization to date $1,720,171.90
Losses paid from organization to date 863,030.82
Fire, marine, and inland losses incurred during the year. . . 303,665.58
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NATIOI^AL FIRE mSURANCE COMPAITX'.
Hartford, Conn.
Incorporaterl November 27, 1871. Commenced business December 1, 1871.
James Nichols, President. E. G. Richards, Secretary.
Cash Capital, $1,000,000.00.
ASSETS.
Cash value of real estate, less incumbrances thereon $50,815.97
Loans on mortgages of real estate (first liens) 584,438.34
Interest due and accrued thereon 9,796.96
Value of lands mortgaged $997,100.00
Value of buildings thereon 794,050.00
Insurance beld as collateral 481,725.00
Market value of stocks and bonds 1,469,247.00
Loans on collateral securities 5,450.00
Cash in office and bank 183,512.96
Interest due and accrued 3,390.16
Gross pi'emiums in course of collection 137,285.94
Gross assets ^2,443,937.33
LIABILITIES.
Net amount of unpaid losses $75,204.50




Commissions and brokerage 18,657.11
Gross liabilities, except capital and surplus $840,207.12
Paid-up capital $1,000,000.00
Surplus beyond all liabilities 603,730.21
Surplus as regards policy-holders 1,603,730.21
Total liabilities, including capital and surplus $2,443,937.33
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INCOME.
•Cash received for gross premiums $1,172,951.89
Deduct re-insurance, rebate, and return premiums 159.111.60
Net cash received for premiums— all fire $1,013, 84:0.29
Received for interest on mortgages 43,048.71
Interest and dividends from all other sources 73,444.92
Income from rents 2,623.73
Gross cash income $1,132,957.65
EXPENDITURES.
Gross amount paid for losses $624,540.83
Deduct salvage and re-insurance 59,243.64
Net amount paid for losses— all fire $565,297.19
Dividends paid stockholders 100,000.00
Commissions and brokerage 168,636.48
Salaries and fees of officers and employees 92,225.12
All other payments and expenditures 95,064.24
Gross cash expenditures $1 ,021,223.03
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force December 31, 1888 $115,880,281.00 $1,415,863.21
Written or renewed during the year 92,430,456.00 1,201,155.60
Total $208,310,737.00 $2,617,018.81
Deduct risks expired or terminated 82,624,241.00 1,062,692.92
In force at the end of the year $125,686,496.00 $1,554,325.89
Deduct amount re-insured 6,142,020.00 84,638.61
Net amount in force Dec. 31, 1889 $119,544,476.00 $1,469,687.28
MISCELLANEOUS.
Premiums received from organization to date $8,373,576.08
Losses paid from organization to date 4,291,037.81
Fire losses incurred during the year 566,701.79
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ORIENT INSURAIirCE COxMPANY.
Hartford, Coxx.
Incorporated June, 1867. Commenced business January, 1872.
Chaules B. Whiting, President. James U. Taintor, Secretary.
Cash Capital, §1,000,000.00.
ASSETS.
Cash value of real estate, less incumbrances thereon $16,408.68
Loans on mortgages of real estate (first liens) 235,832.00
Interest due and accrued thereon 5,301.33
Value of mortgaged premises $800,962.00
Value of buildings thereon (Not given.;
Insurance lield as collateral 135,330.00
Market value of stocks and bonds 1,298,110.54
Loans on collateral securities 20,040.00
Cash in company's office 9,463.35
Cash deposited in bank 70,892.72
Interest due and accrued 24,259.69
Gross premiums in course of collection 155,695,92
Rents due and accrued 718.10
Gross assets $1,836,722.33
LIABILITIES.
Net amount of unpaid losses $82,620.26
Unearned jjremiums at fift}- per cent of gross premiums.. .
.
543,139.98
Commissions and brokerage 31,058.85
Gross liabilities, except capital and surplus $656,819.09
Paid-up capital .$1,000,000.00
Surplus beyond all liabilities 179,903.24
Surplus as regards policy-holders 1,179,903.24
Total liabilities, including capital and surplus $1,836,722.33
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INCOME.
Fire. Inland.
Cash received for gross premiums $1,013,260.59 $3,584.50
Deduct re-insurance, rebate, and return pre-
miums 178,674.27 799.i)2
Net casli received for premiums $834, .586.33 $2, 784. .58^= $.$837,370. 90
14,372.21
Interest and dividends from all other sources 65,207.21
Income from rents ... 004.56
Gross cash income .$917,554.
EXPENDITURES.
Fire. Inland.
Gross amoiint paid for losses $570,405.95 $534.87
Deduct salvage and re-insurance 45,857.66
Net amount paid for losses $524,548.29 $534 87== $525,083.16
Dividends paid stockholders 60,000.00
Commissions and brokerage 153,978.36
Salaries and fees of officers and employees 52,624.70
State and local taxes 20,549.94
All other payments and expenditures 71,446.84
Gross cash expenditures $883,683.00
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force Dec. 31, 1888 $76,574,923.00 $950,841.28
Written or renewed daring; the year 82,331,998.00 1,032,468.89
Total $158,906,921.00 $1,983,310.17
Deduct risks expired or terminated 67,833,297.00 863,365.90
In force at the end of the year .... $91,073,624.00 $1,119,944.27
Deduct amount re-insured 3,297,066.00 39,593.40
Net amount in force Dec. 31, 1889 $87,776,558.00 $1,080,3.50.87
Inland Risks. Premiums.
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Deduct risks expired or terminated . . .
.
In force at tlie end of the year
Deduct amount re-insured










Premiums received from organization to date .$7,735,991.86
Losses paid from organization to date 4,685,437.03
Fire and inland losses incurred during the year 548,970.26
Casli dividends declared since commencing business 805,000.00
Company's stock owned by the directors, at par value 108,100.00
Dividends declared during the year 1889 (6 per cent) 60,000.00
Amount loaned to officers and directors 31,380.00
Amount loaned to stockholders, not officers 9,360.00
Amounts deposited for the exclusive ijrotection of i^oliey-
holders in other States or Countries, as follows, viz.
:
Value






Incorporatecl and commenced business in 1799.
J. H. DeWolf, President. E. L. Watson, Secixtary.
Cash Capital, $400,000.00.
ASSETS.
Market value of stocks and bonds $935,445.00
•Cash in the company's office 868.48
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Cash deposited in bank
Gross premiums in com-se of collection
Bills receivable, not matured, taken for premiums
Due for re-insurance on losses j^aid
LIABILITIES.
Net amount of unpaid losses
Unearned premiums on outstanding risks
Commissions and brokerage
Gross liabilities, except capital and surplus
Paid-up capital $400,000.00
Surplus beyond all liabilities 71,328.08
Surplus as regards policy-holders
















Cash received for gross premiums $S00,432.34 $417,684.55
Deduct re-insurance, relate, and return
premiums 146,284.48 118.010.88
Net cash received for premiums $654,207.86 $299,673.67





Gross amount paid for losses $462,308.43 $312,639.65
Deduct salvage and re-msurance 3.5,064.31 74,079.29
Net amount paid for losses $427,244.12 $238,560.36
Dividends paid stockholders
Commissions and brokerage
Salaries and fees of officers and employees.
State and local taxes










Gross cash expenditures $1,022,323.83
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RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force December 31, 1888 §76,383,749.00 $916,328.60
Written or renewed during the year 69,958,481.00 813,948.05
Total $146,342,230.00 $1,730,276.65
Deduct risks expired or terminated 61,202,506.00 711,973.80
In force at the end of the year $85,139,724.00 $1,018,302.85
Deduct amount re-insured 5,505,387.00 74,434.14
Net amount in force December 31, 1889 $79,6.34,337.00 $943,868.71
Marine and
Inlajul Risks. Premiums.
In force December 31, 1888 $6,918,402.00 $215,996.73
Written or renewed during the year 60,979,159.00 409,189. 18
Total $67,897,561.00 $625,185.91
Deduct risks expired or terminated 61,932,724.00 431,385.26
In force at the end of the year $5,964,837.00 $193,800.65
Deduct amount re-insured 2,039,568.00 51,781.75
Net amountin force December 31, 1889 $3,925,269.00 $142,018.90
MISCELLANEOUS.
Premiums received from organization to date $15,877,658.20
Losses paid from organization to date , . .
.
9,396,384.71
Fire, marine, and inland losses incurred during the year. 634,018.79
Cash dividends declared since commencing business 1, 992,563.39
Company's stock owned by the directors, at par value .... 36,450.00
Dividends declared during the year 1889 (8 per cent) .... 32,000.00
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MASSACHUSETTS MUTUAL FIRE IISTSURANCE
COMPANY.
Boston, Mass.
Incorporated December 21, 1S72. Commenced business January 1, 1873.
Chakles B. Cummings, President. John M. Corbett, Secretary.
ASSETS.
Loans on mortgages of real estate (first liens) $104,300.00
Value of lands mortgaged $79,376.00
Value of buildings thereon 103,800.00
Insurance held as collateral 112,000.00
Market value of stocks and bonds 226,938.00
Cash deposited in banks 10,405.00
Interest due and accrued 3,333.84
Premiums in course of collection 2,991.89
Gross available assets $347,968..73
Assessable contingent premiums on outstanding risks, $160,816.01.
LIABILITIES.
Unearned premiums taken at fifty per cent of gross premiums $80,238.63
Return premiums due on cancelled policies 191.15
Profits or surplus due on terminated policies 2,863.94
Commissions on premiums in course of collection 490.00
Incidental expenses 250.00
Liabilities, except surplus and Guaranty Fund $84,033.72
Guaranty Fund $200,000.00
Surplus over Fund 63,935.01
Surplus as regards policy-holders 263,935.01
Gross liabilities, including surplus and Guaranty Fund. . $347,968.73
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INCOME.
Cash received for gross premium s $34,583.81
Deduct re-insurance and return premiums 1,605.85
Net cash premiums received during the year $32,977.96
Interest received on mortgages . 5,108.06
Interest and dividends from all other sources 10,198.21
Gross cash income $48,284.23
Contingent premiums received during tlie year, $31,405.60.
EXPENDITURES.
Gross amount paid for losses during the year $7,607.80
Commissions on premiums 4,350.92
Salaries and fees of officers and employees 10,204.52
Profits or surplus on terminated policies 6,174.84
State and local taxes 730.06
Rents 3,000.00
Office and incidental expenses 1,428.31
Dividends on Guaranty Fund (7 per cent) 14,000.00




Risks in force January 1, 1888. . $19,685,716.00 $155,136.36 $155,387.87
Risks written during the year. . . 3,858,330.00 31,405.60 31,405.60
Total $23,544,046.00 $186,541.96 $186,793.47
Risks terminated during the year 3,311,408.00 25,977.46 25,977.46
In force at the end of the year $20,232,638.00 $160,564.50 $160,816.01
Deduct amount re-insured 10,225.00 87.25
Amount in force Dec. 31, '89 $20,222,413.00 $160,477.25 $160,816.01
Losses incurred during the year 7,880.20
Percentage of cash premium returned during the year as
profit or surplus, twenty-five jjer cent.
FIRE AND FIRE-MARINE INSURANCE COMPANIES
OF OTHER COUNTRIES.
UNITED STATES BRANCHES.
Detailed Abstracts from the Annual Statements of the
Fire and Fire-Marine Insurance Companies of other
Countries authorized to do business in the State
OF New Hampshire, on the 31st Day of
December, 1889, showing their con-
dition ON that day.
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BRITISH AMERICA ASSURANCE COMPANY.
UNITED STATES BRANCH.
Toronto, Canada.
Commenced business in the United States, 1874.
John Morison, Governor. W. H. Banks, Assistant Secretary.
ASSETS.
Schedule of Stocks and Bonds.
STOCKS. Par Value. Market Value.
Cliicago & Northwestern Ry $10,000.00 $11,100.00
BONDS.
United States 330,000.00 412,487.50
Ohio, state 100,000.00 102,000.00
Georgia, state 25,000.00 26,250.00
Chicago & Northwestern Ry 20,000.00 22,200.00
Burlington. Cedar Rapids & Northern Ry... 10,000.00 9,650.00
Chicago, Burlington & Quincy Ry 30,000.00 31,350.00
New York & West Shore Ry 35,000.00 36,575.00
City of Toronto, debentures 50,126.67 51,129.20
Total values $610,126.67 $702,741.70
Market value of stocks and bonds $702,741.70
Cash deposited in bank 67,131.21
Interest due and accrued 4,665.03
Gross iDremiums in course of collection 91,590.28
Premiums more than three months due $450.08
Gross assets $866,128.22
LIABILITIES.
Net amount of unpaid losses $38,792.99
Unearned premiums at fifty per cent of gross premiums.
,
393,128.60
Commissions and brokerage 16,963,29
Return premiums 6,179.25
Gross liabilities $455,064.13




Cash received for gross premiums $616,886.50 $70,394.70
Deduct re-insurance, rebate, and return pre-
miums (19,471.21 9,919.34
Net cash received for premiums $547,415.29 $60,475.36= =^= $607,890.65
Interest and dividends from all sources 27,436.19




Gross amount paid for losses $394,310.52 $39,836.57
Deduct salvage and re-insurance 20,308.62 4,223.99
Net amount paid for losses $374,001.90 $35,612.58
$409,614.48
Commissions and brokerage 126,226.44
Salaries and fees of officers and employees 13,225.72
State and local taxes 16,842.59
All other payments and expenditures 25,081.05
Gross cash expenditures .$590,490.28
RISKS AND PREMIUMS.
Fire Risks. Preniinms,
In force December 31, 1888 $60,173,052.00 $756,985.44
Written or renewed during the year 40,984,617.00 625,334.06
Total $101,157,669.00 $1,382,319.50
Deduct risks expired or terminated 40,325,099.00 612,743.46
In force at the end of the year $60,832,570.00 $769,576.04
Deduct amount re-in.sured 1,108,966.00 16,943.92
Net amount in force Dec. 31, 1889. . . . $59,723,604.00 $752,632.12
Marine and
Inland Risks. Preminms.
In force December 31, 1888 $813,519.00 $24,510.14
Written or renewed during the year 9,420,997.00 71,664.50
Total $10,234,516.00 $96,174.64
Deduct ri.sks expired or terminated 8,954,296.00 62,549.57
In force at the end of the year $1,280,220.00 $33,625.07
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MISCELLANEOUS.
Premiums received in the United States $8,145,684.01
Losses paid in tlie United States 5,152,171.98
Fire, marine, and inland losses incurred during the year.
.
376,796.98
Cash dividends declared since commencing business 1,030,618.28
Company's stock owned by the directors, at par value .... 77,550.00
Amounts deposited for the exclusive protection of policy-
holders in other States or Countries, as follows, viz.
:
Value of








Commenced business in the United States 1881.
Eesiclent Manage?', John C. Paige, Boston, Mass.
ASSETS.
Schedule of Bonds.
BOXDS. Par Value. Market Value.
United States $350,000.00 $441,000.00
Old Colony R. R .oO.OOO.OO 54,250.00
Chicago, Burlington & Quincy R. R 50,000.00 53,750.00
Fitchburg R. R 24,000.00 26,160.00
South Kansas, 1st mortgage, gold 52,000.00 42,900.00
Total values $526,000.00 $618,060.00
Market value of stocks and bonds $618,060.00
Cash in the company's office 2,137.51
Cash deposited in bank 17,505.09
Interest due and accrued 4,500.00
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Gross premiums in course of collection $71,545.70
Re-insurance on losses i^aid 953.81
Premiums more than three months due $10,321.97
Gross assets $714,702.11
LIABILITIES.
Net amount of unpaid losses $45,880.37
Unearned premiums at fifty per cent of gross premiums. . .
.
315,818.02
Commissions and brokerage 14,696.52
Return premiums 1,993.37
Re-insurance 1,499.45
All otlier liabilities 1,383.60
Gross liabilities $381,271.23
INCOME.
Cash received for gross premiums $639,208.23
Deduct re-inyurance, rebate, and return premiums 136,540.09
Net cash received for premiums — all fire $502,668.14
Interest and dividends from all sources 22,300.00
Received from home office $80,706.25
Gross cash income $524,968.14
EXPENDITURES.
Gross amount paid for losses $481,315.80
Deduct salvage and re-insurance 34,206.51
Net amount paid for losses— all fire $447,109.29
Commissions and brokerage 95,967.14
Salaries and fees of officers and emploj'ees 33,436.76
State and local taxes 19,173.47
All otlier payments and expenditures 35,972.03
Gross cash expenditures $631,658.69
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force December 31, 1888 $51,487,313.00 $685,092.21
Written or renewed during the year 50,056,686.02 630,726.79
Total $101,543,999.02 $1,315,819.00
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Deduct risks expired or terminated $61,314,931.02 $654,540.97
In force at the end of the year $50,229,068.00 $661,278.03
Deduct amount re-insured 1,995,380.00 29,641.99
Net amount in force December 31, 1889 $48,233,668.00 $631,636.04
MISCELLANEOUS.
Premiums received in the United States $4,281,868.96
Losses j)aid in the United States 2,886,580.61
Fire losses incurred during the year 436,642.76




Commenced business in the United States, 1861.
Besident Manager, Charles Sewall, New York City, N. Y.
ASSETS.
Cash value of real estate, less incumbrances thereon $815,250.63
Schedule oe Bonds.
BONDS. Par Value. Market Value.
United States bonds $750,000.00 $945,000.00
West Shore R. R 50,000.00 52,000.00
Chicago & Noithwestern R. R 100,000.00 126,000.00
Chicago, Burlington & Qumcy R. R 100,000.00 106,000.00
Michigan Central R. R 40,000.00 4.5,200.00
Cliicago, Rock Island & Pacific R. R 60,000.00 77,700.00
New York Central & H. River R. R 30,000.00 39,000.00
Total values $1,130,000.00 $1,390,900.00
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Market value of stocks and bonds $1,390,900.00
Cash in company's office 82.89
Cash deposited in banks 248,680.66
Interest due and accrued 8,284.44
Gross premiums in course of collection 415,776.91
Rents due and accrued 6,839.17
Notes taken for premiums, not matured 5,170.06
Due for re-insurance 3.33
Gross assets $2,890,988.09
LIABILITIES.
Net amount of unpaid losses $187,817.37
Unearned premiums at fifty per cent of gross premiums. .
.
1,582,881.18
Reclaimable on perpetual policies 449.82
Due and accrued for salaries, rent, and incidental expenses 2,083.33





Cash received for gross premiums $2,630,603.81 $233,109.35
Deduct re-insurance, rebate, and return pre-
miums 458,181.04 14,977.94
Net cash received for premiums $2,172,422.77 $218,131.41
?,390,654.18
Received for interest on bonds 61,425.00
Interest and dividends from all other sources. 2,354.81
Income from rents 12,130.20
Deposit premiums received from perpetual fire risks $449.82




Gross amount paid for losses $1,615,853.53 $216,359.15
Deduct salvage and re-insurance 91,204.28 18,142.09
Net amount paid for losses $1,524,649.25 $198,217.06======^=^ $1,722,866.31
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Commissions and brokerage $469,711.27
Salaries and fees of officers and employees 124,158.80
State and local taxes 54,218.03
All other payments and expenditures 137,508.53
Gross cash expenditures $2,508,462.94
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force Dec. 31, 1888 $304,600,801.00 $3,081,673.55
Written or renewed during the year 260,455,408.00 2,666,562.94
Total $565,056,109.00 $5,748,236.49
Deduct risks expired or terminated 247,815,293.00 2,546,530.43
In force at the end of the year $317,240,816.00 $3,201,706.06
Deduct amount re-insured 3,178,526.00 35,943.71
Net amount in force Dec. 31, 1889 $314,062,290.00 $3,165,762.35
Marine and
Inland Risks. Premiums.
In force Dec. 31, 1888 $3,309,162.00 $47,324.96
Written or renewed during the year 45,864,480.00 240,406.21
Total $49,173,642.00 $287,731.13
Deduct risks expired or terminated 49,173,642.00 287,731.13
MISCELLANEOUS.
Premiums received in the United States $24,722,966.26
Losses paid in the United States 14,722,855.06
Fire, marine, and inland losses incurred during the year. . 1,523,113.85
Amounts deposited for the exclusive protection of policy-
holders in other States or Countries, as follows, viz,
:
Value of
State or Country. Deposits. Liabilities.
Ohio $126,000.00 $52,569.34
Virginia •. 63,000.00 33,758.40
Georgia 31,500.00 18,683.30
Oregon 63,000.00 13,030.00
BUSINESS IN NEW HAMPSHIRE, 1889.
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IMPERIAL FIRE INSURANCE COMPANY.
UNITED STATES BRANCH.
London, England.
Commenced business in tlie United States, 1868.
Resident Manager, John C. Paige, Boston, Mass.
ASSETS.
Cash value of real estate, less incumbrances thereon $451,634.70
Schedule of Bonds, etc.
BONDS. Par Value. Market Value.
United States 4s, registered $531,000.00 $669,060.00
New York City 3s 150,000.00 160,125.00
West Virginia, deferred certificates 28,666.67 2,580.00
Deposited with trustees, casli lOii,735.31 109,735.81
Total values $819,i01.98 $911,500.31
Market value of stocks and bonds 941,500.31
Cash in ofSce and deposited in bank 53,679.10
Interest due and accrued .... 8,488.62
Gross premiums in course of collection 155,076.24
Rents due and accrued 4,301.59
Bills receivable, not matured, taken for premiums 163.37
Re-insurance due on losses paid 2,193.83
Premiums more than three montlis due $10,744.48
Gross assets $1,617,037.76
LIABILITIES.
Net amount of unpaid losses $95,388.84
Unearned premiums at fifty per cent of gross premiums.
.
737,236.54
Commissions and brokerage 26,224.36
Re-iusurance 161.05
Gross liabilities $859,010.79
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INCOME.
Cash recoi vet! for gross premiums $1,322,499.18
Deduct re-insurance, rebate, and return premiums 234,587.03
Net cash received for jjremiums— all fire §1,0187,912.15
Interest aud dividends from all sources 31,070.83
Rent 16,629.32
Income from all other soiirces 297.84
Gross cash income $1,135,910.14
EXPENDITURES.
Gross amount paid for losses $771,847.87
Deduct salvage and re-insurance 67,418.64
Net amount paid for losses— all fire $704,429.23
Commissions and brokerage 203,025.57
Salaries and fees of officers and employees 114,878.55
State and local taxes 39,199.69
All other payments and exjienditures 32,009.97
Remitted to home office $34,002.42
Gross cash expenditures .$1,093,543.01
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force December 31, 1888 $120,7o8,78S.26 $1,425,086.64
"Written or renewed during- the year 122,857,657.41 1,320,769.65
Total $243,616,445.67 §2,745,856.29
Deduct risks expired or terminated 107,901,561.88 1,209,818.75
In force at the end of the year $135,714,883.79 $1,536,037.54
Deduct amount re-insured 5,008,138.80 61,564.43
Net amount in force Dec. 31, 1889 $130,706,744.99 $1,474,473.11
MISCELLANEOUS.
Premiums received in the United States $16,379,852.54
Losses paid in the United States 10,818,709.96
Fire losses incurred during the year 698,614.40
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Amounts deposited for the exclusive iDi'otection of policy-
holders in other States or Countries, as follows, viz.
:
Vaiue





BUSINESS IN NEW HAMPSHIRE, 1889.
Fire risks written $2,000.00
Premiums received 20.00




Commenced business in tlie United States, 1851.
Resident Manager, Henry W. Eaton, New York City, N. Y.
ASSETS.
Cash value of real estate, less incumbrances thereon $1,499,500.00
Loans on mortgages of real estate (first liens) 1,954,850.00
Interest due and accrued thereon 26,064.05
Value of lands mortgaged $1,933,950.00
Value of buildings thereon 2,051,350.00
Schedule of Bonds.
BONDS. Par Value. Market Value.
United States $1,57.5,000.00 $1,992,375.00
New York, state
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Market value of stocks and bonds $2,345,650.00
Cash in the company's office 3,914.53
Cash deposited in bank 828,037.85
Interest due and accrued 360.49
Gross premiums in course of collection 647,653.47
Rents due and accrued 15,000.00
Loans on life policies 13,430.00
All other assets 2,695.92
Premiums more than three months due $23,450.01
Gross assets $7,337,156.31
LIABILITIES.
Net amount of unj^aid losses $391,554.90
Unearned premiums at fifty per cent of gross premiums.
.
3,123,680.36
Reclaimable on i^erjjetual lire policies 337,343.78
Net premium reserve under life department 108,141.18
Commissions and brokerage 77,156.33
Re-insurance 95,575.62
All other liabilities 65,861.16
Gross liabilities $4,199,313.33
INCOME.
Cash received for gross premiums $5,335,383.73
Deduct re-insurance, rebate, and return premiums 1,062,011.81
Net cash received for jiremiums— all fire $4,273,371.92
Received for interest on mortgages 72,102.22
Interest and dividends from all other sources 88,423.36
Income from rent 82,770.64
Deposit premiums received for perpetual tire risks $10,445.01
Life department income 4,787.04
Gross cash income $4,516,668.14
EXPENDITURES.
Gross amount paid for losses $3,238,581.05
Deduct salvage and re-insurance 434,647.59
Net amount paid for losses — all fire $2,803,933.46
Commissions and brokerage 791,479.80
Salaries and fees of officers and employees 222,713.68
State and local taxes 83,906.70
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All other payments and expenditures $200,937.73
Life department expenditures $10,163.32
Deposit premiums returned on perpetual fire risks 9,912.72
Gross cash expenditures .$4,102,971.37
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force December 31, 1888 $590,711,333.00 15,666,373.35
Written or renewed dviring the year 605,558,920.00 5,479,209.07
Total $1,196,270,253.00 $11,145,582.42
Deduct risks expired or terminated 484,387,412.00 4,410,785.65
In force at the end of the year $711,882,841.00 $6,734,796.87
Deduct amount re-insured 61,161,821.00 487,436.16
Net amount in force Dec, 31, 1889. . $650,721,020.00 $6,247,360.71
Perpetual risks in force $10,291,293.00 $355,098.72
MISCELLANEOUS.
Premiums received in the United States $78,515,155.54
Losses paid in the United States 47,120,262.62
Fire losses incurred during the year 2,766,368.48
Amounts deposited for the exclusive protection of policy-
holders in other States or Countries, as follows, viz. :
Value
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Commenced business in the United States, 1879.
Besicletit Manager, Jeffrey Beavan, New York City, N. Y.
ASSETS.
Schedule of Bonds.
BONDS. Par Value. Market Value.
United States, registered $495,000.00 $628,650.00
Baltimore & Ohio R. R. Co., registered 100,000.00 112,083.00
Chicago & No'w'n R. R. Co., con., gold, reg
.
100,000.00 126,083.00
Chic, B. &Q. R. R. Co.,lstreg. m., (la.div.) 100,000.00 96,000.00
Chicago, R. [si. & Pac. R. R. Co., 1st mort... 90,000.00 118,800.00
Central R. R., of N. J., gen. mort., reg 70,000.00 80,325.00
Cin., Ind., St. L. & C. R. R. Co. , gold,con. m. 100,000.00 100,666.00
DeL & Hudson R. R. Co., 1st mort. reg 25,000.00 37,oa3.00
Lake S. & Mich. So. R. R. Co., 1st m., reg. . .
.
92,000.00 116,610.00
N. Y. Cen. & H. River R. R. Co., 1st m. reg... 75,000.00 100,125.00
N. Y. & Harlem R. R. Co., 1st mort., reg 100,000.00 129,166.00
West Shore R. R. Co., 1st mort., reg 100,000.00 106,250.00
Pennsylvania R. R. Co., equip, trust, gold.
.
30,000.00 30,850.00
Total values $1,477,000.00 $1,782,691.00
Market value of stocks and bonds $1,782,691.00
Cash in the company's office 29,210.34:
Cash deposited in bank 141,716.36
Gross premiums in course of collection 150,462.11
Gross assets $2,104,079.81
LIABILITIES.
Net amount of unpaid losses $161,273.93
Unearned premiums at fifty per cent of gross premiums.
.
1,076,202.64
Amount reclaimable on perpetual policies 1,627.86
Due and accrued for salaries, rent, and incidental expenses 2,500.00
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Cash received for gross premiums $1,977,989.36
Deduct re-insurance, rebate, and return premiums 424,045.82
Net cash received for premiums— all fire $1,.5.53, 943.54
Interest and dividends from all sources 77,523.23
Gross cash income .$1,631,466.77
EXPENDITURES.
Gross amount paid for losses $1,203,837.78
Deduct salvage and re-insurance 181,021.01
Net amount paid for losses— all fire $1,022,216.77
Commissions and brokerage 314,289.89
Salaries and fees of officers and employees 69,881.33
State and local taxes 32,992,63
All other payments and expenditures 88,823.86
Gross cash expenditures $1,528,204.48
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force December 31, 1888 $203,161,772.00 $2,054,774.30
Written or renewed during the year 206,223,095.00 1,994,706.71
Total $409,384,867.00 $4,049,480.01
Deduct risks expired or terminated 185,034,808.00 1,802,051.28
In force at the end of the year $224,360,059.00 $2,247,428.73
Deduct amount re-insured 7,948,869.00 95,023.46
Net amount in force December 31, 1889 $216,401,190.00 $2,152,405.28
MISCELLANEOUS.
Premiums received in the United States $11,302,029.03
Losses paid in the United States 6,948,785.04
150 United States Branches [Dec. 31,
Fire losses incurred during the year $1 ,030j511.75
Amounts deposited for the exclusive protection of policy-
holders in other States or Countries, as follows, viz.
:
Value
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NORWICH UNION FIRE INSURANCE SOCIETY.
UNITED STATES BRANCH.
Norwich, England.
Commenced business in the United States, 1879.
Resident Manager, James Montgomery Hare, New York City, N. Y.
ASSETS.
Schedule of Bonds.
BONDS. Par Value. Market Value.
United States $508,000.00 $643,890.00
New York Central & Hudson River R. R 75,000.00 99,375.00
Chicago, Burlington & Quincy R. R 100,000.00 91,750.00
Chicago, Rock Island & Pacific Ry 90,000.00 96,300.00
Pennsylvania Companys 100,000.00 111,250.00
New York, Chicago & St. Louis R. R 75,000.00 70,500.00
West Shore R. R 40,000.00 42,300.00
Richmond City R. R 50,000.00 56.750.00
Total value $1,038,000.00 $1,212,115.00
Market value of bonds $1,212,115.00
Cash in company's office 1,348.08
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Cash deposited in bank $206,716.22
Interest due and accrued 10, .591. 66
Gross premiums in course of collection 74,860.25
Gross assets $1,505,631.21
LIABILITIES.
Net amount of unpaid losses $90,014.89
Unearned premiums at fifty jjer cent of gross premiums 716,215.13
Due and accrued for salaries, rent, and incidental expenses 1,200.00
Commissions and brokerage 17,624.21
Gross liabilities $825,054.23
INCOME.
Cash received for gross premiums $1,250,934.79
Deduct re-insurance, rebate, and return premiums 231,337.48
Net cash received for premiums— all fire $1,019,597.31
Interest and dividends from all sources 51,068.13
Gross cash income $1,070,665.44
EXPENDITURES.
Gross amount paid for losses $726,,527.91
Deduct salvage and re-insurance 64,452.86
Net amount paid for losses— all fire $662,075.05
Commissions and brokerage 183,658.34
Salaries and fees of ofiicers and employees 71,303.94
State and local taxes 13,359.92
All other payments and expenditures 69,821.83
Gross cash expenditures $1,000,219.08
RISKS AND PREMIUMS.
Fire Jiisks. Premiums.
In force Dec. 31, 1888 $128,927,986.00 $1,299,281.70
Written or renevs^ed during the year 132,979,191.00 1,270,660.28
Total $261,907,177.00 $2,569,941 .98
Deduct risks expired or terminated 112,396,776.00 1,066,732.03
In force at the end of the year $149,510,401.00 $1,503,209.95
152 United States Branches [Dec. 31,
Fire Risks. Previiums.
Deduct amount re-insured $7,126,949.00 $70,779.70
Net amount in force Dec. 31, 1889 $142,388,452.00 $1,432,430.25
MISCELLANEOUS.
Premiums received in the United States $7,579,262.90
Losses paid in tlie United States 4,220,163.04
Fire losses incurred during the year 599,924.39
Amounts deposited for the exclusive protection of policy-
holders in other States or Countries, as follows, viz.
:
Value of








Resident Manager, Alexander D. Trying, New York City, N. Y,
ASSETS.
United States Bonds (par value $1,198,000.00) $1,518,465.00
Cash deposited in bank 199,529.97
Gross premiums in course of collection 248,137.00
Gross assets $1,966,131.97
LIABILITIES.
Net amount of unpaid losses S191,728.00
Unearned premiums at fifty per cent of gross premiums. .
.
1,049,989.65
Commissions and brokerage 51,091.35
Re-insui"ance 98,170.31
Gross liabilities $1,390,979.31
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INCOME.
Cash received for gross premiums $1,947,081.09
Deduct re-insurance, rebate, and return premiums 651,989.25
Net cash received for premiums— all fire $1,295,691.84
Interest and dividends from all sources 58,900.00
Amount received from tlie liome office $100,000.00
Gross cash income $1,354,591.84
EXPENDITURES.
Gross amount paid for losses $1,299,656.64
Deduct salvage and re-insurance 344,224.34
Net amount paid for losses— all fire $955,432.30
Commissions and brokerage 271,465.23
Salaries and fees of oflicers and employees 72,452.06
State and local taxes 45,913.59
All other payments and expenditures 57,508.96
Gross cash expenditures $1,402,772.14
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force Dec. 31, 1888 $223,933,565.00 $2,099,432.84
Written or renewed during the year 242,925,542.00 2,022,260.74
Total $466,859,107.00 $4,121,693.58
Deduct risks expired or terminated 185,591,539.00 1,607,031.18
In force at the end of the year $281,267,568.00 $2,514,662.40
Deduct amomit re-insured 50,566,726.00 414,683.11
Net amount in force Dec. 31, 1889 .... $230,70 0,842.00 $2,099,979.29
MISCELLANEOUS.
Premiums received in the United States $11,826,638.62
Losses paid in the United States 7,487,070.36
Fire losses incurred during the year 959,156.30
154 United States Branches [Dec. 31,
Amounts deposited for the exclusive i^rotection of policy-
holders in other States or Countries, as follows, viz.
:
Value of
State or Country. Dej)osits. Liabilities.




BUSINESS m NEW HAMPSHIRE, 1889.
Fire risks written $35,025.00
Premiums received 505.13





Commenced business in the United States 1S66.
Resident Manager, James A, Macdonald, New York City, N. Y.
ASSETS.
Cash value of real estate, less incumbrances thereon $30,000.00
Schedule of Stocks and Bonds.
STOCK. Par Value. Market Value.
Farmers' Loan & Trust Co $190,000.00 $45,500.00
BONDS.
United States 265,000.00 333,900.00
Mississippi Slate 20.000.00 20,000.00
New York, Lack. & Western R. R 200,000.00 227,125.00
Chicago & South western R. R 10,000.00 12,100.00
North Wisconsin R. R 30,000.00 37,500.00
Chicago, Burlington & Quincy R. R 25,000.00 32,.500.00
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Par Value. Market Value.
Chicago, Rock Island & Pacific R. R $35,000.00 $38,687.50
Fremont, Elkliorn & Mo. R. R
Chicago, Milwaukee & St. Paul R. R
Chicago & Northwestern R. R
Baltimore & Ohio R. R
Pennsylvania R. R. Co
Morris & Essex R. R. Co
Michigan Central R. R
West Shore R. R
Central R. R. of Xew Jersey
Lake Shore & Michigan Southern R. R
Northern Pacific R. R
Canada Southern R. R
Chicago, St. Paul, Minn. & Omaha R. R
Albany & Susquehanna R. R. Co
Detroit & Bay City R. R
New York City, wate r
New York, con. dock
Consolidated Gas Co., N. Y
Total values $1,513,000.00 $1,790,862.50
10,000.00
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EXPENDITURES.
Gross amount paid foi losses $943,461.71
Deduct salvage and re-insurance 63,301.48
Net amount paid for losses— all fire $880,160.23
Commissions and bi'okerage 221,612.58
Salaries and fees of oflScers and employees 103,142.72
State and local taxes 43,526.26
All other payments and expenditures 90,110.05
Gross cash expenditures $1,338,651.84
RISKS AND PREMIUMS.
Fire Itisks. Premiums.
In force Dec. 31, 1888 $208,706,687.00 $2,289,958.56
Written or renewed during the year 165,432,109.00 1,823,467.66
Total $374,138,796.00 $4,113,426.22
Deduct risks expired or terminated 159,967,967.00 1,748,024.58
In force at the end of the year $214,170,829.00 $2,365,401.64
Deduct amount re-insured 7,261,455.00 72,153.87
Net amount in force Dec. 31, 1889 1206,909,374.00 $2,293,247.77
MISCELLANEOUS.
Premiums received in the United States $22,220,863.00
Losses paid in the United States 14,121,790.00
Fire losses incurred during the year 890,374.21
Amounts deposited for the exclusive protection of policy-
holders in other States or Countries, as follows, viz.
:
Value of




Georgia : 31,500.00 14,375.00
Mississippi 26,300.00 30,240.00
Dakota 31,500.00 14,416.77
BUSINESS IN NEW HAMPSHIRE, 1889.




FIRE AND FIRE-MARINE INSURANCE COMPANIES
OF OTHER COUNTRIES.
Detailed Abstracts from the Annual Statements of the
Fire and Fire-Marine Insurance Companies of other
Countries, authorized to do business in the State
OF New Hampshire by License of the De-
partment, issued in 1890, showing their
standing and condition on the 31st
DAY OF December, 1889.
158 United States Branches [Dec. 31,




Commenced business in the Unitefl States September 25, 1872.
Henry E. Bowers, Resident Manager. N. W. Meserole, Ass'i Manager.
New York City, N. Y.
ASSETS.
Loans on mortgages of real estate (first liens) 870,000,00
Interest accrued thereon 661.25
Value of lands mortgaged $101,000.00
Value of buildings tliereon 64,000.00
Insurance held as collateral 59,000.00
Market value of stocks and bonds 1,325,500.00
Cash deposited in bank 61,107.45
Interest due and accrued 12,020.84
Gross premiums in course of collection 51,164.55
Rents due and accrued 566.67
Gross assets §1,521,020.76
LIABILITIES.
Net amount of unpaid losses $66,621.90
Unearned premiums at fifty jjer cent of gross premiums.
.
634,987.29
Due and accrued for salai'ies, rent, and incidental expenses 3,624.09
Commissions and brokerage 3,759.73
State and local taxes 6,701.47
Return jH-emiums 205.04
Gross liabilities $715,799.52
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INCOME.
Cash receivetl for gross premiums $985,339.53
Deduct re-insurance, rebate, and i-eturn premiums 142,046.18
Net cash received for premiums — all fire $843,293.35
Received for interest on mortgages 3,150.00
Interest and dividends from all other sources 28,940.14
Income from rents 2,150.00
Gross cash income $877,533.49
EXPENDITURES.
Gross amount paid for losses $498,466.48
Deduct salvage and re-insurance 12,887.45
Net amount paid for losses — all fire $485,579.03
Commissions and brokerage 176,741.60
Salaries and fees of officers and employees 96,036.23
State and local taxes 23,791.89
All other payments and expenditures 66,671.09
Gross cash expenditures $848,819.84
RISKS AND PREMIUMS.
Fire HisJcs. Premiums,
In force December 31, 1888 $130,357,716.18 $1,157,719.78
Written or renewed during the year 117,075,906.89 993,023.04
Total $247,433,623.07 $2,150,742.82
Deduct risks expired or terminated 98,815,419.66 880,768.23
In force at the end of the year $148,618,203.41 $1,269,974.59
Deduct amount re-insured 2,833,692.00 16,919.01
Net amount in force December 31, 1889 $145,784,511.41 $1,253,055.58
MISCELLANEOUS.
Premiums received in the United States $7,735,474.37
Losses paid in the United States ^ 3,758,909.51
Fire losses incurred during the year 507,941.92
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Amounts deposited for the exclusive protection of policy-
holders in other States or Countries, as follows, viz.
:
J'alue





NORTH BRITISH AIs^D MERCANTILE INSURANCE
COMPANY.
UNITED STATES BRANCH.
London and Edinburgh, Great Britain.
Commenced business in the United States, 1866.
Resident Manager, Samuel P. Blagden, New York City, N. Y.
ASSETS.
Market value of stocks and bonds $3,069,372.00
Cash in the company's oflBce 434.11
Cash deposited in bank 76,223.42
Interest due and accrued 52,986.00
Gross premiums in course of collection 249,888.75
Notes not matured, taken for jjremiums 11.67
Due for re-insurance 760.43
All other assets 850.00
Gross assets $3,450,526.38
LIABILITIES.
Net amount of unpaid losses $182,813.82
Unearned premiums at fifty per cent of gross premiums .
.
1,385,646.61
Special agents' balances 5,663.21
Gross liabilities $1,574,123.64
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INCOME.
Cash received for gross premiums S2,371,950.(j3
Deduct re-insurauce, reljate, and return premiums 478,758.71
Net cash received for premiums— all lire $1,893,191.92
Interest and dividends from all other sources 147,627.12
Gross cash income $2,040,819.04
EXPENDITURES.
Gross amount paid for losses $1,490,924.92
Deduct salvage and re-insurance 210,325.65
Net amomit paid for losses — all fire $1,280,-599.27
Commissions and brokerage 314,308.25
Salaries and fees of officers and employees 232,116.71
State and local taxes 49,-561 .95
All other payments and exjjenditures 70,506.15
Gross cash expenditures $1,947,092.33
RISKS AND PREMIUMS.
Fh-e Rislcs. Premiums.
In force December 31, 1888 S286,8-52,810.00 $2,951,360.64:
Written or renewed during the year 243,516,413.00 2,384,940.20
Total $530,369,220.00 $5,336,300.84
Deduct risks expired or terminated 253,-586,032.00 2,367,927.38
In force at the end of the year $276,783,191.00 $2,968,373.46
Deduct amount re-insured 21,988,709.00 197,080.23
Net amount in force Dec. 31, 1889 $2.54,794,482.00 $2,771,293.23
MISCELLANEOUS.
Premiums received in the United States $32,519,840.64
Losses paid in the United States 20,796,550.65
Fire losses incui'red during the year 1,294,761.37
Amounts deposited for the exclusive jirotection of policy-
holders in other States or Countries, as follows, viz.
:
11
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Value









HoAVARD S. Wheelock, Eesident Manager, Boston, Mass.
ASSETS.
Cash value of real estate, less incumbrances thereon $114,505.44
Market value of stocks and bonds 1,187,111.50
Cash in the comijany's office 2,976.56
Cash deposited in bank 72,055.43
Interest due and accrued 10,946.50
Gross jjremiums in course of collection 125,478.01
All other assets 846.77
Gross assets $1,513,920.21
LIABILITIES.
Net amount of unpaid losses $103,053.87
Unearned premiums at fifty per cent of gross premiums .
.
705,112.62
Due and accrued for salaries, rent, and incidental expenses 3,130.08
Commissions and brokerage 19,782.25
Gross liabilities $831,078.82
1889.] Foreign Fire Insurance Companies. 163
INCOME.
Cash received for gross premiums $1,127,803.73
Deduct re-insurance, rebate, and return premiums. . . . 183,360.66
Net cash received for premiums— all fire $944,443.07
Interest and dividends from all sources 44,287.96
Income from all sources 1,034.50
Amount received from the home oflBce $200,170.61
Gross cash income $989,765.53
EXPENDITURES.
Gross amountpaid for losses $724,888.32
Deduct salvage and re-insurance 35,150.38
Net amount paid for losses— all fire $689,737.94
Commissions and brokerage 160,006.77
Salaries and fees of oflicers and emj^loyees 65,515.79
State and local taxes 27,399.65
All other payments and expenditures 104,121.81
Amount remitted to the home office $149,987.89
Gross cash expenditures $1,046,781.96
RISKS AND PREMIUMS.
Fire Rislcs. Premiums.
In force December 31, 1888 $131,318,052.00' $1,389,613.34
Written or renewed during the year 112,835,165.00 1,151,673.69
Total $244,153,217.00 $2,541,287,03
Deduct risks expired or terminated 107,191,670.00 1,084,342.00
In force at the end of the year $136,961,547.00 $1,456,945.03
Deduct amount re-insured 4,501,858.00 46,719.79
Net amount in force December 31, 1889 $132,459,689.00 $1,410,225.24
.
• MISCELLANEOUS.
Premiums received in the United States $9,066,483.43
Losses paid in the United States 5,513,322.59
Fire losses incurred during the year 696,927.93
Amounts deposited for the exclusive protection of policy-
holders in other States or Countries, as follows, viz.
:
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State or Country. of Deposits. LiabUities.







Commenced business in the United States, August 1, 18S2.
J. J. Guile, Resident Manager, New York City, N. Y.
ASSETS.
Cash value of real estate, less incumbrances thereon $149,756.23
Loans on mortgages of real estate (first liens) 678,000.00
Interest due and accrued thereon 11,750.01
Value of lands mortgaged $771,500.00
Value of buildings thereon 503,000.00
Insurance held as collateral 363,500.00
Market value of stocks and bonds 636,060.00
Cash in company's office 4,875.59
Cash deposited in bank 240,840.06
Interest due and accrued . . 13,540.00
Gross premiums in course of collection 221,509.16
Gross assets $1,956,331.05
LIABILITIES.
Net amount of unpaid losses $124,820.49
Unearned premiums at fifty per cent of gross premiums. . . 956,709.72
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Due and accrued for salaries, rent, and incidental exiJenses $525.00
Commissions and brokerage 25,175.00
Return premiums and re-insurance 26,878.00
Gross liabilities $1,134,108.21
INCOME.
Cash received for gross premiums $1,499,476.76
Deduct re-insurance, rebate, and return premiunis 288,099.76
Net cash received for premiums— all fire $1,211, .377.00
Received for interest on mortgages 41 ,692.97
Interest and dividends from all other sources 31,098.78
Gross cash income $1,284,168.75
EXPENDITURES.
Gross amount paid for losses $850,764.83
Deduct salvage and re-insurance 55,664.26
Net amount paid for losses— all fire $795, 100.56
Commissions and brokerage 210,064.53
Salaries and fees of officers and emijloyees 64,876.94
State and local taxes 26,176.31
All other payments and expenditures 116,187.32
Gross cash expenditures $1,212,405.66
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force December 31, 1888. $191,301,946.00 $1,907,895.21
Written or renewed during the year 147,303,351.00 1,583,133.43
Total $338,605,297.00 $3,491,028.64
Deduct risks expired or terminated 139,936,883.00 1,500,935.19
In force at the end of the year $198,668,414.00 $1,990,093.45
Deduct amount re-insured 7,551,600.00 76,674.00
Net amount in force Dec. 31, 1889 $191,116,814.00 $1,913,419.45
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MISCELLANEOUS.
Premiums received in the United States $8,340,906.00
Losses paid in the United States 5,380,891.00
Fire losses incurred during the year 814,411.00
Amounts deposited for the exclusive protection of policy-
holders in other States or Countries, as follows, viz.
:
Value






TRANSACTING NO NEW BUSINESS.
Abstract of Annual Reports, with statements of Assets
AND Liabilities, from Companies which ceased
TO do business in the Year 1889.
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AMOSKEAG FIRE INSURANCE COMPANY.
Incorporated May i, 18S6. Commenced business June 22, 188G.
Alpheus Gay, rrcsident. James E, Dodge, Secretary.
Princii)al office, Manchester, N. H.
Cash Capital, $50,000.00.
ASSETS.
Loans on mortgages of real estate (first liens) $29,977.60
Value of lands mortgaged $102,875.00
Insurance held as collateral 12,970.00
Market value of stocks and bonds $7,000.00
Loans on collateral securities 16,136.14
Cash in the company's office 5,684.96
Cash deposited in bank 5,000.00
Gross premiums in course of collection 1,819.12
Gross assets $65,617.82
LIABILITIES.
Net amount of unjmid losses $2,200.00
Due and accrued for salaries, I'ent, and incidental expenses 400.00
Commissions and brokerage 298.26
Return premiums and expense 272.97
Gross liabilities, except capital and surplus $3,171.23
INCOISIE.
Net cash received for premiums— all fire $28,108.14
Received for interest on mortgages 2,660.00
Interest and dividends from all other sources 1,705.77
Income from all other sources 25,390.84
Gross cash income $57,864.75
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EXPENDITURES.
Net amount paid for losses— all fire $22,409.65
Dividends paid stockholders 2,500.00
Commissions and brokerage 4,270.94
Salaries and fees of officers and employees 2,492.51
State and local taxes 500.00
All other payments and expenditures 20,122.27
Gross cash expenditures $52,295.37
MISCELLANEOUS.
Premiums received from organization to date $119,344.01
Losses paid from organization to date 57,530.30
Fii-e losses incurred during the year 17,273.71
Cash dividends declared since commencing business 2,500.00
Company's stock owned by the directors, at jiar value 17,600.00
BUSINESS IN NEW HAMPSHIRE, 1889.





Incorporated February 22, 1886. Commenced business February 22, 1886.




Loans on mortgages of real estate (first liens) $12,625.00
Interest accrued thereon 282.20
Market value of stocks and bonds 43,725.00
Loans on collateral securities 7,627.71
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Cash in the company's office $5,201.06
Cash deposited in bank 2,361.55
Interest due and acci'ued 1,445.42
Gross premiums in course of collection 2,392.22





Net amount of unpaid losses $7,349.90
Dividends to stockholders, unpaid 3,000.00
Commissions and brokerage 463.30
Return premiums 223.54
Re-insurance 139.06
Gross liabilities, except capital and surplus $11,175.80
INCOME.
Net cash received for premiums— all fire $40,732.95
Received for interest on mortgages 1,815.20
Interest and dividends from all other sources 4,990.95
Gross cash income $47,539.10
EXPENDITURES.
Net amount i^aid for losses— all fire $14,568.19
Dividends paid stockholders 3,000.00
Commissions and brokerage 7,157.52
Salaries and fees of officers and employees «.
.
1,661.22
State and local taxes 500.00
All other payments and expenditures 32,850.70
Gross cash expenditures $59,737.63
MISCELLANEOUS.
Premiums received from organization to date $149,419.44
Losses paid from organization to date 54,412.25
Fire losses incurred during the year 20,045.56
Cash dividends declared since commencing business 10,000.00
Comi^any's stock owned by the directors, at par value 31,900.00
Amount loaned to officers and directors 4,950.00
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MAITCHESTER CITY FIRE INSURANCE COMPANY.
Incorporated August, 1887. Commenced business October 17, 1887.




Loans on mortgages of real estate (first liens) $39,075.00
Intei'est accrued thereon 634.09
Value of lands mortgaged $93,600.00
Value of buildings tliereon 44,325.00
Insurance held as collateral 28,974 00
Market value of stocks and bonds 4,700.00
Loans on collateral securities 10,500.00
Cash in company's office 91.75
Cash deposited in bank 4,509.93
Interest due and accrued 286.31
Gross premiums in course of collection 780.00
Gross assets $60,677.08
LIABILITIES.
None, excei^t capital and surplus.
INCOME.
Net cash received for premiums— all fire $3,561.33
Received for interest on mortgages 3,430.09
Gross cash income $6,991.42
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EXPENDITURES.
Net amount paid for losses — all lire $227.70
Commissions and brokerage 62.73
State and local taxes 600.00
All other payments and expenditures 2,424.00
Gross cash expenditures $3,214.43
MISCELLANEOUS.
Premiums received from organization to date $4,886.94
Losses paid from organization to date 227.70
Fire losses incurred during the year 227.70
Company's stock owned l)y the directors, at par value 20,000.00
BUSINESS IN NEW HAMPSHIRE, 1889.




MASCOMA FIRE INSURAis'CE COMPANY.
Incorporated November 29, 1886. Commenced business December 9, 1886.




Loans on mortgages of real estate (first liens) $24,535.00
Interest accrued thereon 517.69
Value of lands mortgaged $62,970.00
Value of buildings thereon 27,765.00
Insurance lield as collateral 10,000.00
Market value of stocks and bonds 15,150.00
Cash in the company''s office 669.65
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Cash deposited in bank $842. 16
Interest accrued 429.32
Gross premiums in course of collection 1,405.16
Gross assets 143,548.98
LIABILITIES.
Net amount of unpaid losses $6,956.05
Due and accrued for salaries, rent, and incidental expenses 311.25
Commissions and brokei'age 214.35
Gross liabilities, except cajjital and surplus $7,481.65
INCOME.
Net cash received for premiums $28,645.33
Received for interest on moi'tgages 2,111.26
Interest and dividends from all other sources 1,275.97
Gross cash income $32,032.56
EXPENDITURES.
Net amount paid for losses— all fire $11,520.10
Dividends paid stockholders 2,250.00
Commissions and brokerage 4,814.03
Salaries and fees of officers and employees 1,780.00
State and local taxes 250.00
Office and incidental exjoenses 960.92
All other payments and expenditures 11,590.68
Gross cash expenditures $33,165.73
MISCELLANEOUS.
Premiums received from organization to date $86,155.08
Losses paid from organization to date 32,971.63
Fire losses incurred during the year 16,996.70
Cash dividenels declared since commencing business 2,250.00
,
Company's stock owned by the directors, at par value 16,000.00
BUSINESS IN NEW HAMPSHIRE, 1889.
Fire risks written $2,063,919.72
Premiums received , 30,065.78
Losses paid 11,520.10
Losses incurred 16,996.70
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INDIAN HEAD MUTUAL FIRE INSURANCE
COMPANY.
Organized November 22, ISS.J. Commenced business November 22, 1885.
John H. Goodale, President. Mark R. Buxton, Secretary.
Principal Office, Nashua.
ASSETS.
Loans on mortgages of real estate (first liens) $13,637.00
Value of lands mortgaged $11,900.00
Value of buildings tbereon 2,000.00
Insurance held as collateral 1,700.00
Par and market value of stocks and bonds 3,500.00
Loans on collateral securities 1,920.00
Cash deposited in bank 2,227.85
Interest due and accrued 676.34
Premiums in course of collection 837,24
Gross available assets $22,798.43
Assessable contingent premiums on outstanding risks, $18,894.88
LIABILITIES.
Gross amount of unpaid losses $1,316.25
Due or to become due for borrowed money and interest. . .
.
5,000.00
Return premiums due on cancelled policies 72.50
Profits or surplus due on terminated policies 38.90
Commissions on premiums in course of collection 156.90
Liabilities, except surplus $6,584.55
INCOME.
Net cash premiums received during the year $10,993.28
Interest received on mortgages 603.07
Interest and dividends from all other sources 829.33
Gross cash income $12,425.68
Contingent premiums received dui'ing tbe year $23,739.20
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EXPENDITURES.
Gross amount paid for losses durino; the year $1,753.91
Commissions on premiums 2,042.30
Salaries and fees of officers and emjDloyees 1,034.21
Proiits or surplus on terminated policies 358.08
Rents 116 .64
Paid for interest on borrowed money 500.00
All other payments and expenditures , . .
.
4,360.90
Gross cash expenditures $10,166.04
GENERAL ITEMS.
Losses incurred during the year $3,070.16
Percentage of cash premium returned during the year as
profit or surplus, ten per cent.
Cash received of other companies for insurance 2,679.68
NEW HAMPSHIRE BUSINESS.
Risks written during the year $719,746.00
Cash premiums received 11,869.60
Contingent i^remiums therewith 23,739.20
Losses paid during the year 1,753.91
Losses incurred during the year 3,070.16

FIDELITY AND CASUALTY INSURANCE COMPANIES
OF OTHER STATES AND COUNTRIES.
Detailed Abstracts from the Annual Statements of the
Fidelity and Casualty Insurance Companies of other
States and Countries authorized to do business
in IS'ew Hampshire, showing their standing
AND condition ON THE 31ST DAY OF
December, 1889.
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AMERICATsT STEAM BOILER INSURAN'CE
COMPAQ r.
NE^v YoKK CiTV, N. Y.
Incorporated November 5, 1883. Commenced business November 7, 1883.
William K. Lathuop, President. Vincent R. Schenck, Secretary.
Cash Capital, $500,000.00.
ASSETS.
Loans on mortgages of real estate (first liens) $53,000.00
Interest due and accrued thereon 936.88
Value of lands mortgaged $7-2,500.00
Value of buildings thereon 44,000.00
Schedule of Stocks and Bonds.
STOCKS. Par Value. Market Value.
Pennsylvania Boiler Ins. Co
Western Union Tel. Co
Consolidated Gas Co. of New York City —
Orange Cross-Town & Bloomf'd R. R
Knickerbocker Trust Co., N. Y. City
Chatham National Bank, N. Y. City
North River Bank, N. Y. City
American Ex. Nat. Bank, New York City. ..
National Broadway Bank, N. Y. City
St. Nicholas Bank, N. Y. City
Commercial Nat. Bank, N. Y. City .
.
Third Nat. Bank, N. Y. City
City of New York Consolidated Stock Dock
Kings County Elevated R. R
Manufacturers' Club of Philadelphia
Columbus, Hocking Valley & Tolotlo
Wheeling, Lake Erie & Pittsburgh Coal Co.
BONDS.
United States Government
Third Avenue R. R., N. Y. City...
Chicago & So. Western R. R
N. Y. Central & Hudson Riv. R. R.
$29,500.00
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Par Value. Market Value.
Duluth & Manitoba K. K
Union Pacific R. R
Central Pacific R. R
N. Y., Lacliawanna & Western R. R
Morris & Essex R. R
Long Dock, N. Y
Atlantic Avenue R. R., Brooklyn
Lehigh & Wilkesbarre Coal Co
Buffalo & Erie R. R
City of Bayonne Water-Works
Holston Salt & Plaster Co
Chicago, Rock Islanrt & Pacific R. R
Canada Southern R. R
Central R. R. of N. J
St. Louis, Arkansas & Texas R. R
Missouri Pacific R. R.
Albany & Susquehanna R. R. .
Second Avenue R. R., New York City
St. Louis, Iron Mt., Cairo, Ark. & Tex. R. R.
Danville City, Va
Total values $894,875.00 $1,072,756.00
^10,000.00
180 Fidelity and Casualty [Dec. 31,
Received for interest on mortgages $11,857.94
Interest and dividends from all other sources 53,396.21
Gross cash income $563,195.21
EXPENDITURES.
Gross amount paid for losses $28,550.82
Dividends paid stockholders 80,000.00
Commissions and brokerage 125,497.88
Salaries and fees of officers and employees 30,073.97
State and local taxes 11,240.12
Offiice and incidental expenses 51,634.43
Inspectors' salaries and expenses 165,678.71
Gross cash expenditures. $492,675.93
RISKS AND PREMIUMS.
steam- Boiler Risks. Premivms.
In force December 31, 1888 $63,183,582.00 $732,998.42
Written or renewed during the year 73,431,724.00 562,229.72
Total $136,615,306.00 $1,295,228.14
Deduct risks expired or terminated 38,534,853.00 267,983.87
Net amount in force December 31, 1889 $98,080,453.00 $1,027,244.27
MISCELLANEOUS.
Premiums received from organization to date $1,694,114.04
Losses paid from organization to date 116,553.10
Losses incurred during the year 32,050.82
Cash dividends declared since commencing business 184,000.00
Company's stock owned by the directors, at par value 281,300.00
Dividends declared during the year 1889 (16 per cent) 80,000.00
Amounts dej^osited in different States for the protection of
all policy-holders 145,000.00
' BUSINESS IN NEW HAMPSHIRE, 1889.
Steam-boiler risks written $252,000.00
Premiums received 1,515.15
Received for inspections 649.34
Losses incurred and paid 47.73
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AMERICAN SURETY COMPANY.
New York City, N. Y.
Incorporated April 14, 1SS4. Commenced business April 15, 1884.
William L. Trenholm, President. Frederick F. Nugent, Secretary.
Cash Capital, $1,000,000.00.
ASSETS.
Cost value of real estate, less incumbrances thereon $2,315.08
Loans on mortgages of real estate (first liens) 32,571.09
Value of lands mortgaged ?6'.J,000.00
Value of buildings tliereon 38,000.00
Insurance held as collateral 18,000.00
Schedule of Stocks and Bonds.
STOCKS. Par Value. Market Value.
New York City, consolidated $100,000.00 $101,000.00
New York Central & Hudson River R. R. . .
.
200,000.00 216,500.00
Western Union Telegraph Co 220,000.00 183,700.00
Lake Shore & Michigan Southern Ry 180,000.00 193,500.00
Consolidated Gas Co., New York 50,000.00 46,000.00
The State Trust Co., New York 239,000.00 395,340.00
BONDS.
United States, registered 160,000.00 200,250.00
Total values $1,149,000.00 $1,336,290.00
Market value of stocks and bonds 1,336,290.00
Collateral Securities for Cash Loans.
Market Amount
Value. Loaned.
Missouri Pacific R. R., stock $28,200.00)
St. Louis, Iron Mt. & So. Ry., bonds 1,760.00 J $25,000.00
Total market value and amount loaned $29,960.00 $25,000.00
Loans on collateral securities 25,000.00
Cash in the company's office 391.49
Cash deposited in bank 18,380.72
Interest due and accrued 6,883.33
Net premiums in course of collection 37,657.58
Gross assets $1,459,489.29
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LIABILITIES.
Net amount of unpaid losses $58,369.56
Unearned premiums at fifty per cent of gross premiums.
.
195,492.11
Gross liabilities, except capital and surplus $253,861.67
Paid-up capital $1,000,000.00
Surplus beyond all liabilities 205,627.62
Surplus as regards policy-holders 1,205,627.62
Total liabilities, including capital and surplus $1,459,489.29
INCOME.
Cash received for gross premiums $395,877.06
Deduct re-insurance, rebate, and return pi-emiums 13,352.73
Net cash i-eceived for premiums $382,524.34
Received for interest on mortgages 2,270.00
Interest and dividends from all other sources 62,058.05
Gross cash income $446,852.39
EXPENDITURES.
Gross amount paid for losses $119,984.79
Deduct salvage and re-iusurancc 31,076.73
Net amount paid for losses $88,908.06
Dividends paid stockholders 60,000.00
Commissions and brokerage 27,292.61
Salaries and fees of officers and employees 83,814.18
State and local taxes 7,413.25
Rents and general exiDcnses 27,352.08
All other payments and expenditures, viz. :
Printing, stationery, and advei-tising, $12,864.22; post-
age, telegrams, and express, $9,299.85 ; law expenses,
$7,623.67 29,787.74
Gross cash expenditures $324,567.92
RISKS AND PREMIUMS.
Surety Risks. I'rcmhtms.
In force December 31, 1888 $54,680,363.00 $356,413.36
Written or renewed during the year 64,620,770.00 402,889.57
Total $119,301,133.00 $759,302.93
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Deduct risks expired or terminated .$58,331,461.00 $368,318.71
Net amount in force December 31, 1889 $60,969,672.00 $390,984.22
MISCELLANEOUS.
Premiums received from organization to date $1,342,438.03
Losses paid from organization to date 325,960.21
Casli dividends declared since commencing business 150,000.00
Company's stock owned by the trustees, at par value 420,700.00
Dividends declared dm-ing the year 1889 (6 per cent) 60,000.00
Amounts deposited for the exclusive protection of policy-
holders in other States or Countries, as follows, viz.
:
Value
State or Country. of Deposits. Liabilities.
Canada $63,250.00 $589.85
BUSINESS IN NEW HAMPSHIRE, 1889.






Incorporated October, 18S0. Commenced business April, 1881.
Endicott & Macomber, Resident Managers and Attorneys.
Office, Boston, Mass.
ASSETS.
Market value of stocks and bonds $553,615.42
Cash in the company's office 22.80
Cash deposited in bank and with trustees 135,489.48
Interest due and accrued 5,832.58
Gross premiums in course of collection 147,322.29
Gross assets $842,282.57
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LIABILITIES.
Net amount of unpaid losses $73,550.00
Unearned premiums at fifty per cent of gross premiums.
.
337,568.50
Commissions and brokerage 24,783.00
Gross liabilities $435,901.50
INCOME.
Net cash received for premiums $628,016.54
Interest and dividends from all sources 14,793,30
Gross cash income $642,809.84
EXPENDITURES.
Net amount paid for losses— all fire $180,044.88
Commissions and brokerage 161,870.83
Salaries and fees of officers and employees 35,680.23
State and local taxes 7,348.83
All other payments and expenditures, viz, :
Advertising, $19,790.65; bad debts, $2,389.50; furniture,
$1,137.29; house expenses, $1,225.23; law costs,
$7,015.83; postage, $8,151.73; rent, $4,799.79; sta-
tionery, $15,949.94; traveling, $8,872.79; repairs,
$897.04 ; ticket box charge, $73.91; depreciation of
bonds, $16,803.50 87,107.30
Gross cash exj^enditures $472,050.07
RISKS AND PREMIUMS.
Fire liisks. Premiums.
In force December 31, 1888 $46,757,530.00 $348,523.21
Written or renewed during the year 129,529,996.00 962,708.97
Total $176,287,526.00 $1,311,232.18
Deduct risks expired or terminated 58,987.511.00 636,095.17
Net amount in force December 31, 1889 $117,350,015.00 $675,137.01
MISCELLANEOUS.
Premiums received in the United States $1,131,755.86
Losses paid in the United States 355,606,30
Losses incurred during the year 217,829.88
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Amounts deposited in difterent States for the protection of
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FIDELITY AND CASUALTY COMPANY
New York City, N. Y.
Incorporated March 20, 1876. Commenced business May 1, 1876.
William M. Richards, President. Robert J. Hillas, Secretary.
Cash Capital, $250,000.00.
ASSETS.
Cash value of real estate less incumbrances thereon $11,000.00
Schedule oe Stocks and Bonds.
STOCKS. Par Value. Market Value.
Cityof New York, consolidated $200,000.00 $201,000.00
N. Y., Lacka. & Western R. R., guar 25,000.00 28,000.00
City of Richmond, guar 10,000.00 10,000.00
BONDS
U. S. Government 2.5,000.00 29,375 00
Pitts., Cleveland & Toledo R. R 25,000.00 26,875.00
West Shore Railway, guar 25,000.00 26,'137.00
Brooklyn & Montauk R. R., guar 2.5,000.00 27,500.00
Lake Erie & Western R. R 2.5,000.00 28,125.00
Chicago, R. L & Pacific R. R 50,000.00 53,500 00
Central R. R. of New Jersey 25,000.00 28,125.00
Cincinnati, Ind., St. Louis & Chicago R. R.
.
25,000.00 25,000.00
Chesapeake* Ohio, P. M 10,000.00 11, .500.00
Kings County Elevated R. R 10,000.00 10,700.00
Total values $480,000.00 $506,137.50
Market value of stocks and bonds 506,137.50
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Collateral Secukities for Cash Loans.
Union Pacitic R. R., bonds
Utah Southern R. R., bonds
Kansas City & Omaha R. R., bonds
Colorado Central R. R., bonds
Del., Lack. & West. Ry., stock
Chicago, Rock Island & Paeiflc R. R., bonds
Canada Southern Ry., stock
Chicago & Northwestern Ry., stock
Western Union Telegraph Co., stock
Canada Southern Ry., stock
Wabash R. R., bonds
Pullman Palace Car Co., stock


























Total market value and amount loaned $271,670.00 $215,000.00
Loans on collateral securitie.s
Cash in the company's office
Cash deposited in bank
Interest due and accrued on stocks and bonds
Interest due and accrued on collateral loans.
.










Net amount of unpaid losses





Due and accrued for salaries, rent, and incidental exjienses
Commissions and brokerage
Gross liabilities, except capital and surplus
Paid-up capital. - $250,000.00
Surplus beyond all liabilities 41,624.24
Surplus as regards policy-holders












Cash received for gross premiums $231,463.68 $620,615.93
Deduct re-insurance, rebate, and return
premiums 24,757.78 10,355.05
Net Fidelity and Accident premiums $206,705.90 $610,260.88=^== $816,966.78
Plate-Glass Steam-Boiler
BepH. JDep't.
Cash received for gross premiums $176,973.50 $77,901.44
Deduct re-insurance, rebate, and return
premiums 4,738.54 9,200.13
Net Plate-Glass & Steam-Boiler premiums $172,i^34.96 $68,701.31== 1,057,903.0.5
Interest and dividends from all sources 21,641.87
Received for rent 210.00




Gross amount paid for losses $96,659.51 $179,900.88
Deduct salvage and re-insurance 17,668.70 704.90
Net Fidelity and Accident losses $78,990.81 $179,195.98== ~ $258,186.79
Plate-Glass SteamBoiler
Dep't. Dep't.
Gross amount paid for losses $67,121.45 $1,245.47
Deduct salvage and re-insurance 10,174.22 175.00
Net Plate-Glass and Steam-Boiler losses.. $56,947.23 $1,070.47== = 58,017.70
Dividends paid stockholders 20,000.00
Commissions and brokei'age 278,485.38
Salaries and fees of officers and employees 105,465.85
State and local taxes 13,402.72
All other payments 167,089.62
Gross cash expenditures $900,648.06
' RISKS AND PREMIUMS.
Fidelity Rislcs. Premiums.
In force December 31, 1888 $24,967,438.61 $161,596.54
Written or renewed during the year 33,661,821.57 215,609.97
Total $58,629,260.18 $377,206.51
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Fidelity liisks. Premiums.
Deduct risks terminated and re-insured. . . $27,382,288.61 $178,253.87
Net amount in force December 31, 1889 $31,246,971.57 $198,952.64
Accident Risks. Premiums.
In force December 31, 1888 $50,845,875.00 $326,585.64
Written or renewed during tlie year 99,438,541.00 699,201.68
Total $150,284,416.00 $1,025,787.32
Deduct risks terminated and re-insured. . . 53,634,750.00 358,804.57
Net amountin force December 31, 1889 $96,649,666.00 $666,982.75
Plate-Glass RisJcs. Premiums.
In force December 31, 1888 $5,260,310.86 $151,182.71
Written or renewed during the year 6,617,197.57 185,151.12
Total $11,877,508.43 $336,333.83
Deduct risks expired or terminated 5,303,834.29 153,088.79
Net amount in force December 31, 1889 $6,573,674.14 $183,245.04
Steam-Boiler Risks. Premiums.
In force December 31, 1888 $10,556,918.71 $96,684.92
Written or renewed during the year 13,599,464.00 73,882.07
Total $24,156,382.71 $169,566.99
Deduct risks terminated and re-insured. . . 7,871,068.71 61,491.28
Net amount in force December 31, 1889 $16,285,314.00 $108,075.71
MISCELLANEOUS.
Premiums received from organization to date $4,746,807.59
Losses jiaid from organization to date 1,728,551.08
Losses incurred during the year 370,187.01
Cash dividends declared since commencing business 140,000.00
Company's stock owned by the directors, at jjar value .... 63,900.00
Dividends declared during the year 1889 (8 per cent) 20,000.00
Amount deposited for the protection of i^olicy-holders in
other States, Virginia 10,000.00
1889.] Insurance Companies.
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Market value of stocks and bonds $279,225.00
Cash deposited in bank 57,583.36
Interest due and acci'ued 3,082.50
Gross pi-emiums in course of collection 16,754.39
Furniture and safes $2,675.32
Gross assets $372,975.99
LIABILITIES.
Net amount of unpaid losses $24,248.29
Unearned premiums at fifty per cent of gross premiums. .
.
97,362.47
Due and accrued for salaries, rent, and incidental expenses 1,537.71
Gross liabilities $123,148.47
INCOME.
Cash received for gross premiums $223,910.68
Deduct re-insurance, rebate, and return premiums 35,997.18
Net cash received for premiums $187,913.50
Interest and dividends from all sources 4,458.60
Claims recovered. 16,090.10
Gross cash income $208,462.20
EXPENDITURES.
Gross amount paid for losses $58,839.67
Dividends paid stockholders in the United States 6,750.00
Commissions and brokerage 6,379.73
Salaries and fees of officers and employees 22,394.75
State and local taxes 4,500.00
Paid for furniture 537.00
All other payments and expenditures 41,092.42
Gross cash expenditures $140,493.57
RISKS AND PREMIUMS.
Guarantee Risks. Premiums.
In force December 31, 1888 $26,430,271.00 $191,054.50
Written or renewed during the year 41,087,883.00 252,286.05
Total $67,518,154.00 $443,340.55
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Deduct risks expired or terminated $34,952,142.00 $240,900.12
In force at the end of the year $32,566,012.00 $202,440.43
Deduct amount re-insured 1,275,458.00 7,715.49
Net amount in force December 31, 1889 $31,290,554.00 $194,724.94
MISCELLANEOUS.
Premiums received in the United States $1,270,791.55
Losses paid in the United States 429,679.01
Losses incurred during the year 75,754.41
Company's stock owned by directors, in the United States.
.
67,770.00
Dividends declared during 1889 in the United States 6,750.00
Amounts deposited for the exclusive protection of policy-
holders in other States or Countries, as follows, viz.
:
Value
State or Country. of Deposits. Liabilities.
Virginia $15,930.00 $2,358.90
BUSINESS IN NEW HAMPSHIRE, 1889.
Guarantee risks written $71,000.00
Premiums received 515.28
Losses incurred and paid 165.82
HARTFORD STEAM BOILER INSPECTION AND
INSURANCE COMPANY.
Hartford, Conn.
Incorporated June, 186G. Commenced business October, 1866.
J. M. Allen, President. J. B. Pierce, Secretary.
Cash Capital, $500,000.00.
ASSETS.
Cash value of real estate, less incumbrances thereon $2,414.88
Loans on mortgages of real estate (first liens) 429,370.00
Interest due and accrued thereon 9,136.70
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Value of lands mortgaged $1,341,283.00
Value of buildings thereon 274,380.00
Insurance held as collateral 103,095.00
Schedule ob^ Stocks and Bonds.
STOCKS. Par Value. Market Value.
City National Bank, Hartford $4,000.00 14,000.00
Hartford National Bank, Hartford 8,600.00 13,410.00
Security Company, Hartford 8,000.00 11,200.00
American National Bank, Hartford 5,000.00 6,500.00
Farmers & Mechanics Nat. Bank, Hartford.. 7,100.00 7,668.00
.^tna National Bank, Hartford 3,300.00 3,597.00
New York, New Haven & Hartford R. R 12,000.00 29,400.00
Chicago, Burlington & Quincy R. R 11,000.00 11,770.00
Chicago, Milwaukee & St. Paul Ry. Co 10,000.00 11,400.00
Atchison, Topeka & Santa F6 R. R 10,000.00 3,400.00
Chicago, Rock Island & Pacific Ry 11,000.00 10,780.00
St. Louis & San Francisco Ry 10,000.00 9,.500.00
Chicago & Northwestern Ry 10,000.00 14,200.00
JWNDS.
State of Connecticut 100,000.00 110,000.00
UnitedStates 2,000.00 3,500.00
Wooster, Ohio, city 10,000.00 10,800.00
Atchison, Kansas, city park 15,000.00 16,200.00
Solomon, Kansas, city .5,000.00 5,.500.00
Hutchinson, Kansas, city 12,000.00 12,600.00
Cullison, Kansas, city 6,,')00.00 7,150.00
Kansas City, Kansas, city 10,000.00 10,500.00
Coolidge, Kansas, city 10,000.00 11,000.00
Leavenworth, Kansas, city 6,000.00 6,300.00
Horton, Kansas, city 12,000.00 12,960.00
Evansville, Ind., city 10,000.00 11,000.00
Council Bluffs, Iowa, city 10,000.00 11,000.00
Winfield, Kansas, city . 10,000.00 10,500.00
Medicine Lodge, Kansas 5,000.00 5,400.00
York, Nebraska, city 10,000.00 10,500.00
Columbus, Nebraska, city 10,000.00 10,100.00
Abilene City, Kansas, board of education.
.
12,000.00 12,600.00
Anthony City, Kansas, board of education.. 12,.500.i:0 13,7.50.00
Gladstone, Michigan, city 10,000.00 10,-500.00
Gladwin, Michigan, city 7,000.00 7,700.00
Madrid, Iowa, school district 3,500.0T 3,675.00
Nebraska, school 1,000.00 1,020.00




Kansas, school 5,0OO.OG 5,2.50.00
Minnesota, school 1,400.00 1,470.00
Mason & Tazewell District, Illinois 13,200.00 14,520.00
Lake Fork District, Illinois 14,010.61 1.5,411.67
W. C. Special District, Illinois 10,000.00 10,500 00
Big Slough District, Illinois 1.5,000.00 16,.500.00
Arizona Canal Co 10,000.00 10,500.00
Peoria, Illinois, township 5,000.00 .5,000.00
Oxford, Kansas, township 10,000,00 10,.500.00
Oswego, Kansas, township 10,000.00 10,500.00
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Par Value. Market Value.
Jefferson, Kansas, to wnsliip
Reno, Kansas, township
Dexter, Kansas, townsliip ,
Haskell, Kansas, township
Albion, Nebraska, village
School Creek Precinct, Claj' Co., Neb ,
Sntton Precinct, Claj' Co., Neb





Dayton & Western R. R
Mahoning Coal R. R. Co
Cincinnati, Van Wert & Michigan R. R 12,000.00 1.3,-200.00
10,000.00
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EXPENDITURES.
Net amount paid for losses $41,909.05
Dividends paid stockliolders 50,000.00
Commissions and brolierage 148,780.77
Salaries and fees of officers and employees 24,402.87
State and local taxes 12,545.61
Insjjection exj^enses 186,742. 17
All other jmyments and expenditures 98,320.51
Gross cash expenditures $562,700.98
RISKS AND PREMIUMS.
Steam-Boiler Risks. Premiums.
In force December 31, 1888 $91,102,143.00 $1,082,126.13
Written or renewed during tlie year 64,959,800.00 625,752.21
Total $156,061,943.00 $1,707,878.34
Deduct risks expired or terminated 34,861,253.00 380,485.96
Net amount in force Dec. 31, 1889. . . . $121,200,690.00 $1,327,392.38
MISCELLANEOUS.
Premiums received from organization to date $5,410,686.51
Losses paid from organization to date 392,145.75
Losses incurred during the 3'ear 55,654.28
Cash dividends declared since commencing business 439,750.00
Company's stock owned by the directors, at jiar value 142,750.00
Dividends declared during the year 1889 (10 per cent) 50,000.00
Amounts dejiosited in other States for the protection of all
policy-holders 100,000.00
BUSINESS IN NEW HAMPSHIRE, 1889.
Steam-Boiler risks written $898,000.00
Premiums received 7,239.34
Received for inspections 3,102.57
Losses incurred and i)aid 5.35
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STANDARD LIFE AND ACCIDENT INSURANCE
COMPANY.*
Detroit, Mich.
Incorporated May 29, 1884. Commenceci business August 1, 188-4.
D. M. Ferry, President. Stewart Marks, Secretary.
Cash Capital, $200,000.00.
ASSETS.
Loans on mortgages of real estate (first liens) $277,000.00
Interest cine and accrued thereon 9,640.28
Value of lands mortgaged $678,400.00
Market value of stocks and bonds 35,000.00
Cash in the company's office 12,882.88
Cash deposited in bank 62,651.67
Gross premiums in course of collection 131,548.67
Gross assets $528,623.50
LIABILITIES.
Net amount of unpaid losses $18,500.00
Unearned premiums at fifty per cent of gross premiums 256,986.74
Commissions and brokerage 36,175.88
Gross liabilities, except capital and surplus $311,662.62
Paid-up capital $200,000.00
Surplus beyond all liabilities 16,960.88
Surplus as regards policy-holders 216,960.88
Total liabilities, including capital and surplus $528,623.50
* This company was admitted to transact business in Xew Hampsliire Feb. 24, 1890.
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INCOME.
Accident.
Cash received for gross premiums $576,641.80
Deduct re-insurance, rebate, and return premiums 69,960.23
Xet cash received for premiums = 6506,681.57
Received for interest on mortgages 15,723.38
Interest and dividends from all other sources 130.79
Gross cash income $522,535.74
EXPENDITURES.
Gross amount jjaid for accident losses $256,064.87
Commissions and brokerage 140,459.12
Salaries and fees of officers and employees 45,873.45
State and local taxes 14,752.92
All other payments and expenditures 36,737.02
Gross cash expenditures $493,887.38
RISKS AND PREMIUMS.
Accident Risks. Premiums.
In force December 31. 1888 $48,172,625.00 $449,624.28
Written or renewed during the year 68,423,950.00 625,610.22
Total $1 16,596,575.00 $1,075,234.50
Deduct risks expired or terminated 57,866,775.00 561,261.02
Net amount in force Dec. 31, 1889 $58,729,800.00 $513,973.48
MISCELLANEOUS.
Premiums received from organization to date $1,381,169.71
Losses paid from organization to date 622,961.39
Accident losses incurred during the year 263,064.87
Company's stock owned by the directors,' at par value 138,000.00




Incorporated -June 17, 1863. Commenced business April 1, 1SG4.
James G. Batterson, Presidcnl. Rodxey Denxis, Secretary.
Cash Capital, $600,000.00.
INCOME.
Total premium income $2,096,132.21
Cash received for interest on :
Bonds owned and dividends on stock 29,193.30
Other debts due the company 14,240.84
Rents for use of company's property 5,593.03
Total income $2,195,159.38
Net or ledger assets December 31, 1888 2,909,912.28
Total .$5,105,071.66
DISBURSEMENTS.
Total amount paid for losses $1,026,652.52
( Total paid policy-holders ^l,026,So2.o2.)
Cash paid stockliolders for interest or dividends 96,000.00
Commissions to agents 560,217.02
Sahiries and traveling expenses of agents 114,601.98
Medical examiners' fees 7,824.20
Salaries of oflicers and office employees 98,887.01
Taxes and fees 32,673.81
Rent 29,266.70
Furniture and fixtures for offices 1,474.00
Advertising 68,488.91
Profit and loss account 742,270.84
All other items 77,779.06
Total disbursements during the year $2,856,036.05
Balance December 31, 1889 $2,249,035.61
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Invested in the following :
Assets, as per Ledger Accounts.
Cost value of real estate unincumbex'ed $13,245.19
Collateral Securities for Cash Loans.
Market Amount
Value. Loaned.
Meriden, Waterbury & Conn, Riv. R.R. bonds SIOO.OOO.OO
)
^
Mei-iden Britannia Co. stock ll.S.S'JO.OO * ' "
Total values and amount loaned $213,390.00 $100,000.00
Loans on collateral securities 100,000.00
Schedule of Stocks and Bonds.
STOCKS. Cost Value. Market Value.
Chicago, Burlington & Quincy R. R S12-2,927.25 $117,700.00
Illinois Central R.R 72,46-1.58 70,500.00
Pennsylvania R. R '249,305.17 224,720.00
Union Pacific R. R 23,462.50 13,675.00
Chicago. Milwaukee & St. Paul R. R 149,768.75 148,687.50
Chicago, Milwaukee & St. Paul R. R 66,116.00 48,562.50
Chicago & Northwestern R. R 23,208.75 28,200.00
Chicago & Alton R.R 22,318.75 28,140.00
Illinois Central R.R 8,644.00 9,800.00
Farmers & Mech. Nat. Bank, Hartford, Conn. 36,198.87 27,392.00
American Nat'l Bank, Hartford, Conn 43,.599.00 45,045.00
City Nat'l Bank, Hartford, Conn. . 44,664.75 40,000.00
Phoenix Nat'l Bank, Hartford, Conn 94,479.50 79,625.00
^tna Nat'l Bank, Hartford, Conn 30,261.62 27,032.00
Mercantile Nat'l Bank, Hartford, Conn 20,182.00 17,000.00
New Britain Nat'l Banlr, NewBritain, Conn. 71,.i40.00 18,900.00
National Bank of Commerce, N. Y 13,975.00 19,700.00
National Slioe & Leather Bank, N. Y 4,455.00 5,049.00
St. Paul Nat'l Bank, St. Paul, Minn. 10,090.00 11,600.00
First Nat'l Bank, Morris, Minn 32,540.00 27,600.00
Hartford Trust Co., Hartford, Conn 49,878.15 64,125.00
Western Union Telegraph Co 18,192.00 16,925.13
Colorado Valley Land Co., Col 179,200.00 179,200.00
BONDS.
United States 56,406.25 52,.500.00
Tennessee state 26,677.50 21,440.00
Jolmson County, 111 22,385.61 23,000.00
Wayne County, 111 16,625.82 17,000.00
White County, 111 8,060.44 8,500.00
Montrose County, Col ,5,200.00 5,200.00
Mesa County, Col 7,000.00 7,000.00
Rio Arriba County, N. M 8,896.00 9,200.00
School Dist. No. 84, Cass Co., Dak 1,500.00 1,500.00
School Dist. No. 7, Cass Co., Dak 23,000.00 23,000.00
School District No. I, Montrose Co., Col 8,000.00 8,000.00
Bloomfleld, Conn., town 30,000.00 30,000.00
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Cost Value. Market Value.
Pitkin, Col., town $3,500.00 $3,.500.00
Howai-cl, Kan., township




Chicago, Burlington & Qaincy R. R. .. —
Columbus & Western R. R
Pullman Palace Car Co
20,441.43
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Paid-up capita] 8600,000.00
Surplus over capital 343, 620.55




In force December 31, 1888 77,437 §241,603,668.00
Written or reneAved during tlie year 104,348 292,716,502.00
Total 181,785 $534,320,170.00
Deduct risks expired or terminated 108,690 290,573,562.00
Amount in force Dec. 31. 1889 73,095 $243,746,608.00
POLICIES CEASED TO BE IN FORCE.
By death 240 $614,950.00
By expiry 108,450 289,958,612.00
Total 108,690 $290,573,562.00
BUSINESS IN NEW HAMPSHIRE.
Policies in force Dec. 31, 1888 1,489 $2,773,294.00
Policies issued during the year 2,410 3,824,450.00
Total 3,889 $6,597,744.00
Deduct policies ceased to be in force 2,212 3,423,450.00
In force in New Hampshire Dec. 31, 1889 1,687 $3,174,294.00
Losses incurred and paid during 1889 444 $12,408.28




Abstracts Compiled from their Annual Statements,
Showing their Condition on the 31st Day
OF December, 1889.
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PEMIGEWASSET MUTUAL RELIEF ASSOCIATION^.
Incorporated August 19, 1SS5. Commenced business February 6, 1886.
Mard M. Davis, President. Joseph C Story, Secretary.
Principal office, Plymouth.
IXCOME.
Membership fees, without deductions $19,099.00
Annual dues, as per contract 7,213.78
Mortuary assessments 45,452.40
Medical examiners' fees paid by applicant .3,011.00
Total paid by meinbers $74,776.18
Total income $74,776.18
Balance of assets on hand December 31, 1888 130.91
Total net resources $74,907.09
DISBURSEMENTS.
Losses and claims $45,023.08
Commissions and fees paid agents 16,682.42
Salaries of officers 6,582.00
Salaries and other compensation of office employees 127.45
Medical examiners' fees paid by the association 771.00
Rent, $133.34 ; advertising and printing, $490.82 624.16




general expenses, $700.60 1,418. 14
(
Total expenses of management $26,205. 1 7.
)
Medical examiners' fees jjaid by applicants 3,011.00
Total disbursements $74,239.25




Cash in office and bank $667.84




Mortuary assessments for losses unadjusted $12,700.00
resisted 5,000.00
reported 3,000.00
Total due from members $20,700.00
CONTINGENT MORTUARY LIABILITIES.
Losses adjusted, not yet due (4) $12,700.00
reported (1) 3,000.00
resisted (2) 5,000.00
Total contingent mortuary liabilities $20,700.00
EXHIBIT OF CERTIFICATES OR POLICIES.
Number. Amount.
Certificates or policies in force December 31, 1888 2,375 $6,308,000.00
Certificates or policies written dux'ing the year . . . 3,011 7,539,500.00
Total 5,386 $13,847,500.00
Certificates or jjolicies ceased to be in force 687 1,998,000.00
Certificates or policies in force Dec. 31, 1889.. 4,699 $11,849,500.00
Losses and claims unjiaid December 31, 1888 5 $18,000.00
Losses and claims incurred during 1889 20 47,723.08
Total 25 $65,723.08
Losses and claims paid during 1889 18 45,023.08
Losses and claims unpaid December 31, 1889 7 $20,700.00
Certificates terminated by death during 1889 20 $57,000.00
Certificates terminated by lapse during 1889 667 1,941,000.00
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PROVIDENT MUTUAL RELIEF ASSOCIATION.
Incorporated July 26, 187S. Commencetl business February 28, 187".
Benjamin F. Prescott, President. Anthony C. Hakdy, Secretary.
Prineij^al office. Concord.
INCOME.
Membersliip fees without deductions $687.00
Annual dues, as per contract 6,333.96
Mortuary assessments 68,981.16
Medical examiners' fees paid bj' applicant 229.00
Total paid by members $76,231.12
Received from all other sources, viz.
:
Postal cards, $262.39 ; interest, $48.04 ; cotirt fees, $19.73 ;
duplicate cei'tificates, $12.75 ; transfers, .87.50 350.41
Total income $76,581.53
Balance of assets on hand December 31, 1888 4,208.49
Total net resources $80,790.02
DISBURSEMENTS.
Losses and claims $69 ,574.09
Commissions and fees paid agents 658.00
Commissions for collecting assessments 2,287.62
Salaries and other compensation of officers 1,751.96
Salary of clerk 520.00
Medical examiners' fees paid by the association 109.80
Rent, $150.00 ; advertising and printing, $286.36 436.36
All other items, viz.
:
Postage and postal cards, $400.00 ; traveling exj^enses,
$80.79; books and stationery, $41.57; office expenses,
$4.10; telegraph, $1.25; insurance department, $5.00;
legal expenses, $210.00 763.56
( Total expenses of management 96,.52T.30.)
Medical examiners' fees paid by applicants 229.00
Total disbursements $76,330.39
Balance December 31, 1889 $4,459.63




Agents' ledger balances $837.14
Cash in office 234.23
Postage 46.00
Cash deposited in banks 3,342.26




Mortuary assessments called, not yet due $4,284.15
due and unpaid 744.50
for losses reported 2,000.00
Total due from members $7,028.65
CONTINGENT MORTUARY LIABILITIES.
Losses adjusted, not yet due (2) $4,000.00
reported (1) 2,000.00
Total contingent mortuary liabilities $6,000.00
EXHIBIT OF CERTIFICATES OR POLICIES.
Number. Amount.
Certificates or policies in force December 31, 1888.. 3,376 $6,521,000.00
Certificates or policies written during the year 310 679,000.00
Total 3,686 $8,200,000.00
Certificates or policies ceased to be in force 137 268,344.01
Certificates or policies in force Dec. 31, 1889. . 3,549 $7,931,655.99
Losses and claims unpaid December 31, 1888 6 $12,000.00
Losses and claims incurred during 1889 31 63,574.09
Total 37 $75,574.09
Losses and claims paid during 1889 34 69,574.09




Detailed Statements of Assets and Liabilities, with
Abstracts of Annual Statements, showing their
Standing and Condition on the 31st Day
OF December, 1889.
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^TNA LIFE mSURANCE COMPAXY.
Hartford, Conn.
Incorporated, 1S20. Commenced business, 1S50.
Morgan G. Bulkeley, President. J. L. English, Secretary.
Cash Capital, $1,250,000.00.
INCOME.
New pi-emiums without deductions $580,179.69
Eenewal premiums 3,159,231.13
Total §3,739,41 0.83
Deduct amount paid for re-insurance 707.93
Total premium income $3,738,702.89
Cash received for interest on : *
Mortgage loans 1,034,796.86
Bonds owned and dividends on stock 580,354.42
Premium notes, loans or liens 72,805.19
Otlier debts due the company 22,437.38
Discount on claims paid in advance 13,104.42
Rents for use of company's jDroperty 11,825.43
Profits on bonds or stocks sold 6, 117.09
Interest on deposits 36,625.36
Total income $5,516,769.04
Net or ledger assets December 31, 1888 32,324,197.59
Total $37,840,966.63
DISBURSEMENTS.
Casb paid for losses and additions $1,584,890.29
Premium notes, loans or liens used in payment of same 62,854.33
Cash paid for matured endowments and additions 1,024,423.35
Premium notes, loans or liens used in payment of same 17,717.97
Gross amount paid for losses and endowments— $2,089,891.94
Received for losses or claims on policies re-insured 2,990.00
Net amount paid for losses and enflowments $2,686,901.94
Cash paid for surrendered policies 138,247.96
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Premium notes, loans or liens used in purchase of surren-
dered policies and voided by lapse $25,226.02
Surrender values, including reconverted additions applied
in payment of premiums 178, 644. 69
Cash dividends paid policy-holders 5ol,469.41
Premium notes, loans or liens used in payment of divi-
dends 80,950.81
(Total paid poUcy-holders f3, 041,440. 83.)
Cash paid stockholders for interest or dividends 125,000.00
Commissions to agents 494,995.05
Salaries and traveling expenses of agents 28,713.14
Medical examiners' fees 32,456.00
Salaries of officers and office employees 75,067.90
Taxes and fees 97,248.78
Rent 20,775.72
Furniture and fixtures for offices 711.75
Advertising 11,028.92
Profit and loss account 17.43
All other items, viz :
Supplies, $24,300.27; express, $4,078.48; exchange,
$1,996.50; telegraph, $804.85; postage, $19,295.54;
printing, $4,214.24; stationery, $3,141.28; legal, $6,-
943.43 ; travel, .$3,527.69 ; incidentals, $5,274.90 73,577.18
Total disbursements during the year $4,601,032.70
Balance Dec. 31, 1889 $33,239,933.93
Invested in the following
:
ASSETS, AS PER LEDGER ACCOUNTS.
Cost value of real estate unincumbered $614,341.36
Loans on mortgages of real estate (first liens) 16,044,316.78




Keitlisburg Township bonds $2,000.00
|
City of Beardstown bonds 1,500.00 1
Hartford Carpet Co. stock 3,000.00 \
United States Bank stock 3,57.5.00
^Etna Fire Insurance Co. stock n.OOO.OO
^Etna Fire Insurance Co. stock 20,000.00;- 47,700.00
Willimantic Linen Co. stock 12,000.00 I
United States Bank stock 3,300.00
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Market Amount
Value. Loaned.
Willimantic Linen Co. stock $16,000.00
"j
Hartford Carpet Co. stock 6,000.00
|
.^tna Fire Insurance Co stock 6,250.00)- $58,363.31
JEtna Fire Insurance Co. stock 10,000.00 I
United States Bank stock 41,250.00]
^tna Fire Insurance Co. stock 25,000.001
iEtna Fire Insurance Co. stock 15,750.00
[
Hartford Carpet Co. stock 3,600.00
j
^tna Fire Insurance Co. stock 13,500.00 J
United States Bank stock 13,750.00
Orient Fire Insurance Co. stock 900.00
^tna Fire Insurance Co. stock 12,250.00 ' 5,000.00
^tna Fire Insurance Co. stock 15,750.00
^tna Fire Insurance Co. stock 6,2.50.00
Wheeler & Wilson Mfg. Co. stock 32,-500.00 \
Willimantic Linen Co. stock 11,240.00 I 45,125.00
Assignment of mortgage 6,000.00
j
Willimantic Linen Co. stock 9,320.00 10,000.00
Southern N. E. Telephone Co. stock 15,000.00 10,000.00
Plimpton Mfg. Co. stock 15,000.00 5,000.00
Assignment of mortgages 2,600.00 2,.500.00
^tna Fire Insurance Co. stock 6,250.00 5,000.00
Merrick Thread Co. stock 10,500.00 9,000.00
Hartford Fire Insurance Co. stock 36,250.00
^tnaFire Insurance Co. stock 13,000.00
^tna Fire Insurance Co. stock 4,000.00
Phoenix Fire Insurance Co. stock 1,950.00
Stanley Rule & Level Co. stock 12,000.00
1
Willimantic Linen Co. stock 7,800.00 j. 15,000.00
Willimantic Linen Co. stock 5,600.00
j
United States Bank stock 6,875.001
Orient Fire Insurance Co. stock 7,920.00^ 19,000.00
JEtna Fire Insurance Co. stock 15,750.001
Conn. Western R. R. bonds 300,000.00 180,000.00
Total values and amount loaned $769,180.00 $502,368.31
24,-500.00
4,500.00
Loans on collateral securities $502,368.31
Loans on company's policies as collateral 368,640.62
Premium notes, loans or liens on policies in force 1,230,578.24:
Schedule of Stocks and Bonds.
STOCKS. Cost Value. Market Value.
Connecticut River Banking Co $20,-365.00 $11,280.00
Metropolitan Bank, New York 5,812.50 375.00
Phoenix National Bank, Hartford 124,285.50 114,750.00
Mercantile National Bank, Hartford 42,885.25 32.000.00
City National Bank, Hartford 60,900.75 43,904.00
Hartford National Bank, Hartford 107,720.25 116,250.00
First National Bank, Hartford 92,060.66 77,595.00
National Exchange Bank, Hartford 93,729.80 96,224.00
American National Bank, Hartford 93,-576.87 104,520.00
Farmers & Mechanics Nat. Bank, Hartford 83,064.25 39,585.00
Suftield National Bank, Sullickl 8,37-5.00 9,900 00
JCew Britain Nat. Bank, New Britain 28,450.00 37,500.00
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Cost Value.
Charter Oak National Bank, Hartford $97,572.25
^tna National Bank, Hartford 79,969.46
Hartford Trust Co. , Hartford 25,065.00
United States Bank, Hartford 5,262.50
Rockville National Bank, Rockville 20,000.00
Security Co., Hartford 10,000.00
Connecticut River R. R 39,372.25
Mtna, Fire Insurance Co 19,236.68
N. Y., New Haven & Hudson R. R 164,169.75
Keokuk & Des Moines R. R 23,033.20
Chicago, Burlington & Quincy R. R 12,687.50
N. Y. Central & Hudson River R. R 25,000.00
Union Pacific R. R 18,625.00
Phoenix Fire Insurance Co 7,000.00
BONDS.
United States 975,875.00
Columbus & Indianapolis R. R 45,000.00
Cincinnati & Indiana R. R 20,675.00
Cleveland, Painesville & Ashtabula R. R. 13,671.25
St Johnsbury & Lake Champlain R. R 47,500.00
Union Pacific R. R 80,690.00
Cleveland & Pittsburg R. R 747.50
Atlantic Dock 25,000.00
Chicago, Milwaukee & St. Paul R. R 25,000.00
Vermont v^alley R. R 150,750.00
Terre Haute & Logansport R. R 100,000.00
City of Brantford 97,500.00
Province of Manitoba 149,893.34






Hartford (non-taxablej, city 68,950.00
Hartford Capitol, city 87,740.00
Harttord funded, city 163,620.00
Louisville, city 89,750.00
Kansas City, city 90,500.00
New Britain, city 130,689.00
Chicago Water Loan, city 10,000.00
Peoria, city 9,200.00
Council Bluffs, city 17,000.00
Plattsmouth, Neb., city 23,000.00
London, Out., city 75,000.00
Beardstown, city 2,980.00
New Boston, city 8,000.00
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Cost Value. Market Value.
Hartford water, city $1,000.00 $1,000.00
St.Paul,city 52,350.00 66,000.00
St. Paul, Neb., city 20,000.00 20,000.00
Webster, city 37,950.00 37,9.50.00
Hull, city 40,000.00 41,200.00
Girard, city 5,000.00 .5,000.00
Oxford, city 9,800 00 10,000.00
Lincoln, city "••.. 29,500.00 30,975.00
Olatlie City, city 12,000.00 12,000.00
Emporia, city 20,500.00 20,500.00
Hartland, city 10,000.00 10,000.00
Wymore, city 5,000.00 5,000.00
Audubon, city 5,600.00 5,600.00
Ness City, city 11,875.00 12,.500.00
Russell, city 5,000.00 5,000.00
Montreal Harbor, city 60,000.00 64,800 00
Lincoln, city 11,880.00 12,000.00
Quebec, city 40,000.00 41,500.00
Stratford, city 21,000.00 22,470.00
Toronto, city 100,667.00 102,200.00
Winfleld,city 10,000.00 10,000.00
Dighton, city 6,000.00 6,000.00
Kendallville, city 13,000.00 13,000.00
Wichita, city 40,000.00 50,000.00
Quebec Government 207,500.00 232,400.00
Hartford City Salt Co 15,000.00 15,000.00
Cimarron, city 10,000.00 10,000.00
David, city 6,300.00 6,650.00
Ellsworth, city 37,260.00 38,475.00
Superior, city 13,000.00 13,000.00
Seneca, city 9,500.00 9,600.00
Pratt, city 12,900.00 14,250.00
Burton, city 12,880.00 13,300 00
Lyons, city 32,200 00 33,250.00
Canton, city. 6,405.00 6,650.00
Norton, city 16,400.00 16,150.00
Kingman, city 10,000.00 10,000.00
South Hutchinson, city 3,500.00 3,500.00
Loup City, city 6,000.00 6,000.00
Conway Springs, city 13,000.00 13,000.00
Douglass, city 11,000.00 11,000.00
Coolidge, city 10,000.00 10,000.00
Johnson, city 7,350.00 7,000.00
Englewood, city 4,200.00 4,200.00
Seward, city 13,50 0.00 1.5,000.00
Governor's Foot Guard 10,000.00 10,000,00
City of Alma : S.122.50 8,550.00
City of Orleans 8,.500.00 8,500.00
City of Hastings 54,000.00 57,000.00
Monroe, county 35,000.00 42,000.00
Ford, county 48,500 00 52,500 00
Adams, county 37,937.50 .53,000.00
Sangamon, county 24,250.00 25,750.00
Macoupin, county 78,800.00 82,740.00
Mason and Tazewell, countj' 27,000.00 28,350.00
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Cost Value. Market Value.
Mason and Tazewell, county $19,000.00 $19,950.00
Sangamon, countJ- 46,000.00 52,000.00
Gallatin, county 10,400.00 13,000.00
Hudson (N. J. ), county 49,843.75 52,500.00
Ramsey, county 32,000 00 34,.560 00
Tazewell, county 50,000.00 .52,500.00
Edward, county 20,000.00 21,000.00
Jobnson, county 85,000.00 89,2.50.00
Warren, county 1,900.00 1,900.00
Moultrie, county 60,000 00 60,000.00
Ellsworth, county 26,000.00 27,300 00
Lyon, county 35,000.00 24,500.00
Monroe, county 3,000.00 3,000.00
Pawnee, county 23,000.00 25,000.00
Harper, county 11,500.00 12,075.00
Clay, county 10,000.00 10,000.00
Stafford, county 5,000.00 5,250.00
Washington, county 34,000.00 35,700.00
Benton, county 18,000.00 18,540.00
St Clair, drainage 39,000.00 40,950.00
Hunt, Drainage District 24,250.00 25,500.00
Drainage, Di-strict No. 3 3,380.00 3,380.00
Union, drainage district 11,300.00 11,550.00
UlyssesCity 9,500.00 9,500.00
Reno, county 20,500.00 21,525.00
Seward, county 47,000.00 47,000.00
Clay, county 24,12.5.00 26,250.00
Jackson county, bridge 7,000.00 7,000.00
Paris, town 21,000.00 21 ,000.00
Hartford, town 106,710.00 119,700.00
Georgetown, town 9,000.00 9,000.00
Mt. Pulaski, town 10,000.00 10,.500 00
Grant, town 30,000.00 31,500.00
Urbana, town 3,.i00.00 3,500 00
Rock Island, town 5,000.00 5,000.00
Lennox, town 3,.500.00 3,.500.00
Mattoon,town 20,250.00 27,000.00
Meade, county 23,000.00 23,o00.00
Gray, county 7,500.00 7,.500.00
Kickerson, city 10,010.00 10,000.00
Lakin township 10,000.00 10,000.00
Muncie, city 20,000.00 20,000.00
Ironwood, city 20,000.00 20,000.00
Meade Center township 16,000.00 16,000.00
Jackson, town 9,900.00 10,000.00
Kirklin, town 2,000.00 2,000.00
Coaticook, town 21,000.00 21,000.00
Breckenridge, town 5,000.00 5,000.00
Galva, town 14,700.00 15,000.00
Lake Fork, town 12,593.73 12,593.73
Keithsburgh, town 23,000.00 23,000.00
Ross, town 25,536.00 25,536.00
Levis, town 36,.500.(i0 34,675.00
Stewart, town 3,000.00 3,000.00
Highland, town 10,000.00 10,000.00
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Cost Value. Market Value.
Newman & Fullerton $7,000.00 $7,000.00
Rock Creek, town 28,710.00 29,000.00
Sprague.town 40,133.33 42,000.00
Province of Quebec 153,187.50 168,300.00
Bloomfiekl, town 40,824.00 40,000.00
Dodge, town ' 3,000.00 3,000.00
Champaign, town 55,000.00 .57,750.00
Mt. Forest, town 20,000.00 20,600.00
Sangamon, town 11,000.00 11,000.00
Pleasant, town 35,350.00 3.5,000.00
Hager Slough, town 6,000.00 6,000.00
Boone, town 13,000.00 13,000.00
Creek, town 16,000.00 16,480.00
North Baltimore, town 10,000.00 10,000.00
Keeder, town 15,840.00 16,000.00
Jefferson, town 6,000.00 6,000.00
Hume.ston, town 2,500.00 2,500.00
Great Bend, town 6,000.00 6,000.00
Harlan, town 6,600.00 6,600.00
Edgewood Village 3,000.00 3,000.00
Tuscola, town 10.000.00 10,000.00
Butler, town 15,000.00 15,000.00
Emmetsburg, town 4,000.00 4,000.00
Allerton, town 3,000.00 3,000.00
Coldwater, town 10,000.00 10,000.00
Lamard, town 8,000.00 8,000.00
Wild Cat, town 3,000.00 3,000.00
Hubbard, town 3.000.00 3,000.00
Fond du Lac, town 50,000.00 52,500.00
Sabula, town 5,000.00 5,000.00
Lennox, town 8,400.00 10,000.00
Lewiston, town 1,500.00 1,575.00
Neodesha, town 12,000.00 12,000.00
Baxter Springs, town 20,500.00 20,500.00
Monroe township 38,010.00 39,000.00
Morton township 8.550.00 9,000.00
Henderson, town 4,7.50.00 5,000.00
Lockridge, town 7,600.00 8,000.00
Stranger, town 9,600.00 10,000.00
Washington, town 14,400.00 14,400.00
Washington, town 31,300.00 33,250.00
Rolling Prairie, town 18,000.00 18,000.00
Cicero, town 2,.500.00 2,.500.00
Hayes, town ." 17,.575.00 18,050.00
McFadden, town 9,500.00 9,.500.00
Leroy, town 7,600.00 7,600.00
Tonganoxie, town 19,200.00 19,200.00
Eagle township 13,800.00 14,250.00
Valley Center township 9,200.00 9,500.00
Richland township 12,040.00 13,300.00
Little River township 21,160.00 21,8,50.00
Victoria township 20,240.00 20,900.00
Liberty township 7,600.00 7,600.00
Burrton township 23,920.00 24,700.00
Green Garden township 13,800.00 14,250.00
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School District No. 5 ... .
School District No. 1
School District No. 18
$9,150.00
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Cost Value. Marhet Valne.
School District No. 9 $10,000.00 $10,000.00
School District No. S 4,000.00 4,000.00
Scliool District So.n 10,400.00 10,000.00
School District No. 6 (Kansa.s) 1,500.00 1,500.00
School District No. 6 (Illinois) 1,000.00 1,000.00
School District No. 2 4,900.00 4,900.00
School District No, 19 10,000.00 10,000.00
SchoolDistrict No G (Gove Co., Kansas)... 5,000.00 5,000.00
Marcus School District, school 3,000.00 3,000.00
Creston, school 19,000.00 19,950.00
Spring Creek, school 3,000.00 3,000.00
Spring Creek Precinct, school 5.760.00 6,000.00
Cedar Kapids, scliool 147,000.00 149,940.00
Ida Grove, school 17,000.00 17,000.00
Glad Brook, school 2,500.00 2,500.00
Centreville, school 17,000.00 17,000.00
Hampton, school 7,500.00 7,500.00
South Bend, school 1,000.00 1,000.00
Defiance, school 3,743.00 3,800.00
Batavia, school 10,000.00 10,000.00
Sidell, school 2,700.00 2,700.00
Alta, school 4,000.00 4,000.00
Portland, school 9,000.00 9,000.00
Odebolt. school 3,250.09 3,2.50.00
Spencer, school 4,000.00 4,000.00
South English, school 1,500.00 1.500.00
Camargo, school 5,000.00 5,000.00
Van Home, school 2,500.00 2,.500.00
Garwin, school 600.00 600.00
Oxford Junction, school 5,000.00 5,000.00
Snow Hill, school 5,400.00 5,400.00
Goldfleld, school 1,000.00 1,000.00
Chariton, school 7,000.00 7,000.00
Sibley, school 2,000.00 2,000.00
Cleai-fleld, school 1,700.00 1,700.00
School District No. 37 (Neb.), school 9,000.00 9,000.00
School Districts Nos. 4 and 77, school 4,000.00 4,000.00
Dunlap, school .s.OOO.OO 8,000.00
Imogene, school 1,,500.00 1,.500.00
School District No. 10, school 2,000.00 2,000.0^
Lineville, school 3,000.00 3,000.00
Panora, school 6,000.00 6,000.00
Saline County, school 1,859.65 1,859.65
School District No. 42, school 5,000.00 ' 5,000.00
Lebanon, school '. 19,000.00 19,000.00
Inlet Swamp, drainage 8,800.00 8,800.00
City of Victoria, city 45,000.00 48,600.00
City ot Ossawatoniie, city 20,000.00 20,000.00
Hamilton, county 40.000.00 36,000.00
City of Downs, city 29,100.00 30,000.00
Beaver, precinct 14,000.00 14,000.00
Lincoln, township 6,720.00 7,000.00
Jeffe rson, precinct 4,800.00 5,000.00
City of Santa Fi, city 4,.500.00 4,.500.00
Fargo, township 15,000.00 15,000.00
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Death losses due and unpaid $20,014.00
Matured endowments due and unpaid 63,240.00
Death losses and matured endowments not due 101,395.00
Death losses and other policy claims resisted 26,.500.00
Total policy claims $211,149.00
Unpaid dividends of surplus due policy-holders 176,008.28
Premiums paid in advance 4,679.48
Liabilities as to policy-holders $28,784,912.76
Paid-up capital $1,250,000.00
Surjolus over capital 4,706,216.98
Surplus as regards policy-holders 5,956,216.98
Gross liabilities $34,741,129.74
PREMIUM :^OTE ACCOUNT.
Premium notes, loans, or liens on hand Dec. 31, 1S88 §1,339,788.47
Premium notes, loans, or liens received durii:g the j-ear 86,994.60
Total $1,426,783.07
Deductions during the year, as follows : Notes, loans or
liens used in
:
Payment of losses and claims $80,572.80
Pui'chase of surrendered policies and voided by lapse 25,226.02
Payment of dividends to policy-holders 80,950.81
Redeemed by maker in cash 9,455 70
Total reduction 196,204.83
Balance of note assets December 31, 1889 $1,230,578.24
EXHIBIT OF POLICIES.'
POLICIES AND ADDITIONS IN FORCE DECEMBER 31, 1888.
Number. Amoimt.
Whole life policies 36,391 $50,909,838.94
Endowment policies 23,876 34,447,856.50
All other policies (term) 7,482 17,546,608.00
NEW POLICIES ISSUED DURING THE YEAR.
Whole life policies 1,525 2,770,904.00
Endowment policies 5,546 10,757,383.00
All other policies (term) 2,802 6,661,811.00
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OLD POLICIES KEVIVED AJ^D INCREASED.
Whole life policies
Endowment policies . . .
.
All other policies (term)
Number.
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CONNECTICUT GENERAL LIFE INSURANCE
COMPANY.
Hartfokd, Conn.
Incorporated June, 1S65. Commenced business October. 1865.
Thomas W. Russell, President. Fredekick V. Hudson, Secretary.
Cash Capital, $150,000.00
INCOME.
Kew premiums without deductions $40,663.49
Renewal premiums 200,113.93
Total $240,777.42
Deduct amount paid for re-insurance 2,602.27
Total premium income $238,175.15
Cash received for interest on :
Mortgage loans 76,710.65
Bonds owned and dividends on stock 19,034.70
Premium notes, loans or liens 3,429.61
Other debts due the company 4,806.13
Profits on bonds or stocks sold 3,581.92
Total income $345, 738.16
Net or ledger assets December 31, 1888 . . 1,767,560.75
Total $2,103,298.91
DISBURSEMENTS.
Cash paid for losses $97,387.00
Cash paid for matured endowments 130,32.5.30
Gross amount paid for losses and endowments $130,325.30
Cash paid for surrendered policies 7,861.34
Premium notes, loans or liens used in purchase of surren-
dered policies and voided by lapse 2,078.50
Surrender values, including reconverted additions applied
in payment of premiums 3,444.67
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Cash dividends paid policy-holdei's $4,170.04
applied in j)ayment of premiums 4,039.48
$8,209.48
Premium notes, loans or liens used in payment of dividends 967.63
( Total paid poUcy-holders f1.52,880.92.)
Cash paid stockholders for interest or dividends 12,000.00
Commissions to agents 9,440.97
Salaries and traveling exi^enses of agents 30,637.60
Medical examiners' fees 3,877.00
Salai'ies of officers and office employees 15,166.26
Taxes and fees 4,906.38
All other items, viz.
:
Legal expenses, $1,098.85; printing, advertising, and
incidental expenses, .§7,497.47 8,596.32
Total disbursements dui'ing the year $237,511.35
Balance December 31, 1889 $1,865,787.56
Invested in the following :
ASSETS, AS PER LEDGER ACCOUNTS.
Cost value of real estate unincumbered $173,079.37
Loans on mortgages of real estate (first liens) 1,284,059.73
Loans on collateral securities 7,460.00
Loans on company's policies as collateral 15,055.57
Premium notes, loans or liens on policies in force 61,444.40
Cost value of stocks and bonds 288,212.28
Cash in the company's office 7,019.22
Cash deposited in banks 27,575.89
Bills receivable 1,409.50
Agents' ledger balances 471.60
Total net or ledger assets, as per balance $1,865,787.56
Deduct depreciation from cost of real estate 47,815.64
Total net or ledger assets, less depreciation $1,817,971.92
OTHER ASSETS.
Interest due and accrued on :
Mortgages $23,747.95
Stocks and bonds 1,580.84
Collateral loans 881.11
Premium notes, loans or liens 8,402.25
Market value of stocks and bonds over cost 20,215.72
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Premiums due and unreported on policies in force $10,30H.80
Defei'red premiums on policies in force 39,525.02
Total $49,833.82
Deduct average loading (20 per cent) 9,966 76
Net amount of uncollected and deferred in-emiums. .
.
$39,867.06




Total items not admitted 1,881.10
Total admitted assets $1,910,785.75
LIABILITIES.
Net present value of all outstanding policies, computed
according to the Actuaries' Table of Mortality, with
4 per cent interest : $1,428,673.00
Deduct net value of re-insured risks 20,493.00
Net re-insurance reserve $1,408,180.00
Matured endowments due and unpaid $20,697.35
Death losses not due 7,380.00
Total policy claims 28,077.35
Unpaid dividends of surplus due policy-holders 346.67
Premiums paid in advance 383.04
Liabilities as to policy-holders $1,436,987.06
Paid-up capital $150,000.00
Surplus over capital 328,798.69
Surj^lus as regards policy-holders 473,798.69
Gross liabilities $1,910,785.75
PREMIUM NOTE ACCOUNT.
Premium notes, loans or liens on hand Dec. 31, 1888 $70,756.23
Premium notes, loans or liens received during the year 4,818.11
Total $75,574.34
Deductions during the year, as follows : Notes, loans or
liens used in—
Purchase of surrendered policies and voided by lapse $2,078.50
Payment of dividends to policy-holders 967.63
Redeemed by maker in cash : 11,083.81
Total reduction 14,129.94
Balance of note assets December 31, 1889 $61,444.40
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EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FORCE DEC. 31, 1888.
Number. J mount.
Whole life policies 3,453 $5,032,846.32
Endowment policies 2,198 2,525,785.32
All other policies 39 111,109.00
NEW POLICIES ISSUED DURING THE TEAR.
Whole life policies 298 349,837.00
Endowment policies 982 1,076,851.00
All other policies 8 40,000.00
OLD POLICIES REVIVED.
Whole life policies 19 9,823.00
Endowment policies 5 4,900.00
OLD POLICIES CHANGED AND INCREASED.
Whole life policies 13 13,700.00
Endowment policies 3 3,000.00
All other policies 1 6,000.00
Total number and amomit 7,019 $9,172,851.64
Deduct policies ceased to be in force 832 1,014,563.00
Total in force December 31, 1889 6,187 $8,158,288.64
Number. Amount.
Whole life policies in force 3,530 $5,048,573.32
Endowment policies in force 2,618 2,984,606.32
All other policies in force 39 125,109.00
Total number and amount 6,187 $8,158,288.64
TERMINATED AS FOLLOWS.
By death 53 $90,998.00
maturity (end.) 20 32,430.00
maturity (savings end.) 45 74,000.00
surrender 74 77,513.00
lapse 354 398,684.00
change and decrease 17 55,838.00
Not taken 269 285,100.00
Total 832 $1,014,563.00
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BUSINESS IN NEW HAMPSHIRE.
Number. Amount.
Policies in force Dec. 31, 1888 131 $161,661.00
Policies issued during the year 38 37,950.00
Total 169 $199,611.00
Deduct policies ceased to be in force 27 30,233.00
In force in New Hampshire Dec. 31, 1889 142 $169,378.00
Premiums collected or secured without deductions $5,623.86
COXXECTICUT MUTUAL LIFE INSURANCE
COMPANY.
Hartford, Conn.
Incorporated June 15, 1S46. Commenced business December 15, 1S46.
Jacob L. Greene, President. Edward M. Bunce, Secretary.
INCOME.
New premiums without deductions $543,046.73
Renewal premiums 3,874,689.74
Total premium income $1:, -418, 336.47
Cash received for interest on :
Mortgage loans 1,941,287.89
Bonds owned and dividends on stock 569,417.77
Premiimi notes, loans or liens 113,553.18
Other debts due the company 31,277.03
Discount on claims paid in advance 17,887.36
Rents for use of company's projoerty 391,982.21
Balance jirofit and loss account 217,479.36
Total income $7,701,221.27
Net or ledger assets December 31, 1888 $55,852,899.87
Less deductions from cost of home ofBce building 304,879.94
55,548,019.93
Total $63,249,241.20
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DISBURSEMENTS.
Cash paid for losses and additions $3,490,410.21
Premium notes, loans or liens used in payment of same 5<j,475.r2
Cash paid for matured endowments and additions 629,549.15
Premium notes, loans or liens used in payment of same 2,6o7 85
Gross amount paid for losses and endowments $4, 179, 092. 33
Cash paid for surrendered policies 154,074. 21
Premiimi notes, loans or liens used in purchase of sur-
rendered policies and voided by lapse 80,277.43
Surrender values, including reconverted additions applied
in paj-ment of premiums 310,039.43
Cash dividends paid iJolicy-holders .$72,334.03
applied in payment of premiums 1,056,207.04
1,128,541.07
Premium notes, loans or liens used in paj^ment of divi-
dends 37,288.84
C Total paid policy-holders ^5,839,313.31.)
Commissions to agents 272,871.60
Salaries and traveling expenses of agents 19,429.05
Medical examiners' fees 18,424.97
Salaries of officers and office employees 122,697.15
Taxes and fees 308,281.67
Rent 4,496.67
Advertising 63,652.68
All other items, viz.
:
Law expenses, $22,332.52; printing and supplies, $21-
341.03; postage, $12,070.40; expressage, $3,509.73;
telegraphing, $1,238.04; expense on real estate, $185,-
909.83 ; miscellaneotts expenses, $20,831.31 267,232.86
Total disbursements during the year $6,916,399.96
Balance December 31, 1889 $56,332,841.24
Invested in the following
:
ASSETS, AS PER LEDGER ACCOUNTS.
Cost value of real estate unincumbered. $8,556,207.08
Loans on mortgages of real estate (first liens) 32,890,542.44
15
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Collateral Securities for Cash Loans.
N. Y., New Hav. & Hartfoi-il R. R. Co. stock
Indianapolis National Bank stock
Indianapolis National Bank stock
Indianapolis National Bank stock
yEtna Insurance Co. stock
Missouri farm mort. lionds $1,600.00 1
Milwaukee City mort. bonds.. . . 600.00 >
Chicago & West'n Ind. R. R. bonds
Susp'n Bridge & Erie R. R. bonds
Market
Value.
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City of Omaha, paving 31,950.00 31,950.00
City of San Antonio, Texas 31,800.00 31,800.00
City of AVichita, Kansas 10,300.00 10.300.00
City of DulLitli, Minn 133,125.00 133,125.00
City of St. Paul, Minn., water 132,370.00 132,370.00
City of Pueblo, Colo., water 79,312.50 79,312..50
County of iMarion, Kansas 190,,550.00 190,550.00
County of LeavenM-ortli, Kansas 99,580.00 99,580.00
County of Sedgwick, Kansas 144,200.00 144,200.00
County ot Warren, Indiana, court-house.. 35,630.00 35,630.00
County of Allen, Indiana ... 49,653.75 49,653.75
County of Maliaska, Iowa 7,157.50 7,157.50
County of Hancock, Ohio, court-house
—
76.797.50 76,797.50
County of Wyandotte, Kansas 86,437.50 86,437.50
Province of Quebec, currency 15.468.75 15,468.75
St. Louis Chamber of Commerce 472,000.00 472,000.00
Atlantic Dock Company 81,000.00 81,000.00
Long Dock Company 391,607.50 391,607.50
Baltimore & Ohio R. R 269,375.00 297,500.00
Chicago, Burlington & Quincy R. R 124,233.05 131,450.00
Chicago, Burl. & Quincy R. R., consols.... 650,000.00 632,500.00
Chicago & Northwestern R. R., consols . .
.
96,669.68 105,080.00
Chicago & Northwestern R. R 62,096.15 65.000.00
Chicago, St. Louis & New Orleans R. R 776,562.50 866,250.00
Chicago & Western Indiana R. R 644,856.25 685.540.00
Chicago & Western Indiana R. R 491,.553.17 521,220.00
Chicago, Milwaukee & St. Paul R. R 320,712.08 325,950.00
Cleveland, Col., Cin. & Ind. R. R 62,950.83 66,000.00
Dayton & Western R. R 35,026.67 36,000,00
Dayton & Michigan R. R 210,575.00 219,350.00
Detroit, Lansing & Northern R. R 121,752.,50 104,000.00
Harlem River & Port Chester R. R., reg. .
.
500,000.00 500,000.00
Harlem Riv.& Port Chester R.R., coupons 150,000.00 150.000.00
Lehigh Valley R. R., gen. mort 56,485.17 63,450.00
Michigan Central R. R 102,125.00 112,000.00
Michigan Central R. R., Det. & Bay City B. 424,068.75 452,000.00
N. Y., Lake Erie & Western R. R 198,574.42 210,800.00
Northern Pacific R. R 507,500.00 570,000.00
Philadelphia & Reading R. R 124,740.38 130,000.00
St. Louis Cable & Western R. R 107,325.00. 99,000.00
St. Paul & Northern Pacific R. R 374,002.50 387,600.00
St. Joseph Terminal R. R 350,000.00 350,000.00
Vermont Valley R. R 301,.500.00 330,000.00
Wabash R. R., consols 153,7.39.23 143,820 00
Total values $11, .597,607.64 *12,0.54,.546.75
Cost value of stocks and bonds $11,597,607.64
Cash deposited in banks 1,398,565.13
Bills receivable 5,750.00
Agents' ledger balances 6,855.69
Total net or ledger assets, as per balance $56,332,841.24
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OTHER ASSETS.
Interest due and accrued on
:
Mortgages $679,332.47
Stocks and bonds 108,554.00
Collateral loans 707.27
Premium notes, loans or liens 168,346.51
Rents due and accrued 8,738.41
Market value of stocks and bonds over cost 456,939.1,1
Deferred premiums on policies in force $149,390.88
Deduct average loading (20 per cent) 29,878.18
Net amount of uncollected and deferred premiums. .
.
119,512.70




Total items not admitted 12,605.69
Total admitted assets $57,862,366.02
LIABILITIES.
Net present value of all outstanding policies, computed
according to the Actuaries' Table of Mortality, with
4 per cent interest $51,599,460.00
Death losses due and unpaid, $30,587.25
Matured endowments due and unpaid 10,335.00
Death losses and matured endowments not due 44,407.00
Death losses and other policy claims resisted 36,846.00
Total policy claims 122,175.25
Unpaid dividends of surplus due policy-holders 255,362.78
Premiums paid in advance 49,959.07
Reserve on account of lapsed i^olicies 296,844.00
Death claims presented in 1890, on account of deaths in
1889, $244,167, less reserve, $106,493 137,674.00
Liabilities as to policy-holders $52,461,475.10
SurjDlus as regards policy-holders 5,400,890.92
Gross liabilities $57,862,366.02
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PREMIUM NOTE ACCOUNT.
Premium notes, loans or liens on hand Dee. 31, 1888 $1,953,501.18
rreralum notes, loans or liens received during the year 1,293.00
Total $1,954,794.18
Deductions during the year, as follows : Notes, loans or
liens used in —
Payment of losses and claims $.59,132.97
Purchase of surrendered policies and voided by lapse 31,570.43
Payment of dividends to policy-holders 37,288.84
Redeemed by maker in cash 13,621.18
Total reduction 141,613.42
Balance of note assets December 31, 1889 $1,813,180.76
EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FORCE DECEMBER 31, 1888.
Number. Amount.
Whole life policies 58,699 $141,652,309.00
Endowment policies 4,961 9,709,604.00
NEW POLICIES ISSUED DURING THE YEAR.
Whole life policies 2,714 7,414,954.00
Endowment policies 677 1,330,154.00
OLD POLICIES REVIVED.
Whole life policies 153 465,596.00
Endowment policies 12 34,500.00
OLD POLICIES TRANSFERRED.
Endowment policies 2 11,000.00
Total number and amount 67,118 $160,618,117.00
Deduct policies ceased to be in force 3,288 8,878,623.00
Total in force December 31, 1889 63,830 $151,739,494.00
Kumher. Amount.
Whole life policies in force 58,866 $141,807,081.00
Endowment policies in force 4,964 9,932,413.00
Total number and amount 63,830 $151,739,494.00
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TERMINATED AS FOLLOWS.
Number. Amount.





change and decrease 764,890.00
Not taken 222 637.500.00
Total 3,288 $8,878,623.00
BUSINESS IN NEW HAMPSHIRE.
Policies in force December 31, 1888 634 $1,414,710.14
Policies issued during the year 35 46,000.00
Total 669 $1,460,710.14
Deduct policies ceased to be in force 35 57,651.58
In force in New Hampshire Dec. 31, 1889 684 $1,403,058.56
Losses incurred during 1889 $35,984.00
Losses and claims paid during 1889 $37,184.00
Premiums collected or secured without deductions $25,679.09
1889.] OF OTHER States. 231
EQUITABLE LIFE ASSURANCE SOCIETY.
New York City.
Incorporated July 26, 1859. Connnenced business July 28, 1859.
Henry B. Hyde, President. William Alexander, Secretary.
Cash Capital, $100,000.00.
INCOME.




Deduct amount paid for re-insurance 761.66
Total premium income $2.5,3,57,522.75
Cash received for interest on :
Mortgage loans 1,768, 132. 9-i
Bonds owned and dividends on stock 2,463,137.50
Rents for use of company's property 804,495.09
Total income $30,393,288.28
Net or ledger assets December 31, ISSS $89,427,026.92




Cash paid for losses and additions $6,825,797.38
Cash paid for matured endowments and additions 1,052,702.15
Gross amount paid for losses and endowments $7,878,499.53
Cash paid to annuitants 208,880.22
Cash paid for surrendered policies 2,273,084.12
Cash dividends paid policy-holders 1,482,394.02
{Total paid iwlicy-holders ^ll,S42,So7.S9.)
Cash paid stockholders for interest or dividends 7,000.00
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Commissions to agents $2,540,232.04
Salaries and traveling expenses of agents 166,605.41
Medical examiners' fees 265,138.32
Salaries of officers and office emijloyees 492,228.81




All other items 1,512,069.69
Total disbursements during the year $17,846,952.89
Balance December 31, 1880 $101,373,362.31
Invested in the following :
ASSETS, AS PER LEDGER ACCOUNTS.
Cost value of real estate unincumbered $24,653,296.39
Loans on mortgages of real estate (first liens) 23,637,873.52
Collateral Securities for Cash Loans.
International & Gt. Northern bonds
N. Y. Cent. & Hud. River R. R. stoclv
United States Trust Co. stoclv
St. Paul, Minn. & Manitoba bonds
United States bonds
Mercantile Trust (Jo. stock
Missouri Pacific Consolidated bonds
Oregon Short Line bonds
Missouri Pacific Trust bonds
St. Louis & Iron Mountain Ark. Br. bonds
St. Louis & Iron Mountain bonds
Cairo & Fulton bonds
Oregon R'y & Nav. Co. stock 670,000.00
Texas & Pacific bonds
Dulnth, So. Shore & Atlantic bonds
Oregon Short Line bonds
Texas & Pacific 2d bonds
Reading, Third Incomes
Northern Pacific & Montana bonds
New York, Lacka. & West. R. R. stock 11,.500.00 j
Chicago & East 111. R. R. Pref. stock 8,400.00
St. Paul & Duluth R. R. Pref. stock 8,400.00
Mil., Lake Shore & West. R. R. Pref. stock 23,000.00
N. Y., Lake Erie & West. R. R. Pref. stock 32,000.^0
Evansville & Terre Haute R. R. stock 38,800.00
|
Richmond & Danville bonds 13,200.00 J
MarkPt
Value.
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Western Union Telegraph Co. stock
Missouri Paciflc R. li. stock
St. Louis & Iron Mountain bonds
Oregon & Transcontinental Ijonds
New York, Chicago & St. Louis bonds
Western LTiiion Telegraph stock
Oregon & Railwaj- Navigation Co. stock.
Michigan Central R. R. stock
Union Paciiic R. R. stock
Cliicago Gas stock
American Cable stock
Richmond & Danville bonds
Richmond & West Point Ter. Pret. stock
Central R. R. of New .Jersey stock
Chicago & Noi'th western R. R. stock
Louisville & Nashville R. R. stock
Chesapeake & Ohio R. R stock
American Express Company stock
Western Union Telegraph Co. stock
Texas & Pacific First bonds
St. Louis & Iron Mountain bonds
Cent.Trust Co.Cert.,Hous.&Tex.lst M.bds
Cent. Tr. Co.Cert ,H. & T.West Div. bonds
Chi., Mil. & St.Paul Income S.Fund bonds
Missouri, Kansas & Texas bonds
St. Louis & New Orleans, Mem. Div. bonds
Central Trust Co. Cert., Shen. Val. bonds
Texas & Pacific bonds
Denver & Rio Grande bonds
Chicago, Rock Island & Pacific bonds....
Albany & Susquehanna bonds
Atlantic & Pacific Guar. Trust bonds
Pacific of Missouri 2d bonds
Chesapeake & Ohio bonds
Chicago, Bur. & Q., Neb. Ext., bonds ...
Chicago, Milwaukee & St. Paul bonds ...
Richmond & West Point Terminal bonds
St.P.,Minn.& Manitol a,Montana Ext. bds
Wabash bonds
































































Loans on collateral securities $2,705,000.00
Schedule of Stocks and Bonds.
STOCKS. Book Value. Market Value.
Pennsylvania R. R $237,1.59.00 $224,720.00
Northern Central R. R 28,683.00 36,000.00
Chicago, Rock Island & Pacific R. R 70.5,965. 15 638,625.00
St. Louis, Alton & Terre Haute Pref 95,51.5.00 115,000.00
Delaware, Lackawanna & Western R. R. 292,349.00 287,963.00
Mercantile Trust Co 1,948,950.00 3,443,145.00
Western Union Telegraph 424,221.50 426,875.00
Chicago, St. Paul, Minn. & Omaha Pref.
.
629,070.-50 606,950.00
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Book Value. Marlet Value.
New York, Lake Erie & Western Pref. . .
.
$140,250.00 $126,000.00
Consolidated Gas 510,462.00 561,200.00
Missouri Pacific R. R 337,802.00 328,500.00
New York Central & Hudson River R. R.. 1,001,653.00 1,009,050.00
Delaware & Hudson Canal Co 335,701.50 338,100.00
Chicago & Northwestern R. R. Co 619.760.00 632,700.00
Lake Shore & Mich. Southern R. R. Co. . 733,355.00 752,500.00
Cleveland, Cin., Chicago & St. Louis Pref 693,614.50 683,700.00
BOKDS.
United States 774,820.00 794,000.00
Pennsylvania Co 1 ,019,940.00 1,115,000.00
West Shore Guaranteed 2,591,183.00 2,726,138 00
Western Union 995,723.00 1,080,000.00
Western Union Trust 1,017,100.00 1,030,000.00
Erie R. R., 7s 588,349.00 690,000.00
ErieR.R.,6s 728,669.00 7.56,295.00
Erie li. R., 5s 553,912.00 540,000.00
Erie R. R. Equipment, 5s 404,282.50 409,220.00
Albany & Susquehanna R. R 1,157,500.00 1,225,000.00
Hannibal & St. Joseph R. R .579,482.00 598,750.00
Chicago, Burlington & Quincy R. R 294,.597.00 314,2.50.00
Chicago, Burlington & Quincy R. R 688,370.00 6.53,380.00
Chicago, Bur. & Quincy, Iowa Div. R. R.
.
328,250.00 311.188.00
Chicago, Bur. & Q., Denver Div. R. R ,501,494.00 470,000.00
Northwest K. R 488,207.00 564,480.00
Northwest Sinking Fund .508,906.00 532,500.00
Northwest Debenture 229,979.00 262,500.00
Northwest Tomah Division 213,233.00 232,000.00
Northwest Extension 1,722,594.00 1,737,000.00
Fremont, Elkhorn & M. V 610,010.00 622..500.00
St. Paul, Chicago & Pacific, West. Div . . 113,2.59.00 126,850.00
St. Paul, Chicago & Pacific Div 242,285.00 274,9.50.00
St. Paul, Wisconsin & Minnesota Div .... 98,014.00 105,000.00
St. Paul, Dubuque Div. 169,.395.00 172,500.00
St. Paul, Mineral Point Div 54,065.00 58,025.00
St. Paul R. R 395,036.00 385,500.00
St. Paul, La Crosse & Davenport Div 165,.508.00 169,050.00
St. Paul R. R 187,060.00 190,000.00
Fargo & Southern R. R 281,2.50,00 287,500.00
Manitoba R. R 318,407.00 351,000.00
Omaha R. R 2.57,631.00 305,000.00
Kansas Pacific R. R 62,844.00 68,8.50.00
Kansas City & Nortliern R. E 124,300.00 125,995.00
Missouri Pacific R. R 494,142.00 .5.55,000.00
Pacific of Missouri 243,305.00 246,875.00
International & Great Northern 277,.500.00 271,250.00
Iron Mountain R. R., 7s 132,,500.00 135,000.00
Iron IMountain R. R., 5s 577,348.00 604,455.00
Cairo & Fulton R. R 407,951.00 417,900.00
Morris & Essex R. R 503,181.00 599,250.00
Morris & Essex Construction 01,375.00 63,000.00
Rock Island R. R 1,087,469.00 1 070,000.00
Atchison & Pike's Peak R. R 205,045.00 203,840.00
Cleveland, Col., Cin. & Ind. R. R 598,250.00 670,000.00
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Book Value. Market Value.
Kaltimazoo & White Pigeon R. R $64,4-24.00 $60,030.00
Pittsburg & Lalie Erie R. R 210,000.00 213,500.00
Watertown & Rome R. R 438,585.00 .501,240.00
Chicago, St. Louis & New Orleans R. R. .
.
490,000.00 490,000.00
Central Park, North & East River R. R. .
.
57,500.00 60,500.00
Indianopolis & St. Louis R. R 171,625.00 172,500.00
Alton & Terre Haute R. R 187,200.00 193,100.00
South Ferry R. R 105,000.00 106,2.50.00
Cin., Ind., St. Louis & Chicago R. R 487,500.00 495,000.00
Peoria & Pekin Union R. R 134,903.00 152,.550.00
Cedar Falls & Minnesota R. R 129,912.00 109,250.00
Minneapolis & St. Louis R.R 110,000.00 95,000.00
New York, Lackawanna & Western R. R. 69,123.00 79,45 LOO
New York Central R. R 108,995.00 111,000.00
New York, Chicago & St. Louis R. R 447,954.00 470,000.00
Virginia State New, 3s 11,371.00 11,371.00
Mississippi State, 4s 9,959.00 10,000.00
Elizabeth City, 4s 304,650.00 318,190.00
Louisville City, 4s 286,500.00 312,000.00
St. Louis City, 6s 107,625.00 116,000.00
Newark City, 6s 267,.500.00 295,000.00
Kearney City, 7s 10,000.00 10,175.00
Toronto City, 4s 286,890.00 292,730.00
Montreal City, 4s 194,750.00 196,017.00
Laclede Gas Light Co., 5s 22,562.00 21,750.00
Wurtemberg Government 72,718.85 72,342.00
Hungari.Hn Government Rentes 92,300.00 80,224.00
Swedish Government 93,914..35 95,647.00
Cape of Good Hope Government 51,847.00 53,758.00
Canton of Geneva 19,669.00 19,809.00
German Government 19,179.00 19,235.00
Brazilian Government 111,884.00 88,646.00
Italian Government Rentes 96,492.00 9o,.543.00
Russian Government 2.56,783.00 266,260.00
Total values $37,319,147.45 ? 40,016,286.00
Book value of stocks and bonds $37,319,147.45
Cash deposited in banks and otlier depositories 11,719,078.77
Agents' ledger balances 771,166.14
Committed commissions and other items. 567,800.04
Total net or ledger assets, as per balance $101,373,362.31
OTHER ASSETS.
Interest due and accrued on mortgages $730,7.38.26
Rents due and accrued 99,157.00
Market value of stocks and bonds over cost 2,697,138.55
Premiums due and unreported on policies in force $341,196.00
Deferred premiums on policies in force 1,908,717.00
Total $2,249,913.00
Deduct average loading (20 per cent) 449,982.60
236 Life Insurance Companies [Dec. 31,
Net amount of uncollected and deferred prenaiums , . . $1,799,930.40
Total assets as jjer books of the company $106,700,326.52
ITEMS NOT ADMITTED.
Agents' balances $771,166.14
Commuted commissions and other items 567,800.04
Total items not admitted $1,338,966.18
Total admitted assets $105,361,360.34
LIABILITIES.
Ket present value of all outstanding policies, computed
according to the Combined Experience Table of Mor-
tality, with 4 per cent interest $83,756,639.00
Death losses and matured endowments not due 308,071.92
Unpaid dividends of surplus due policy-holders 97,753.00
Liability for paid-vqD insurance on lapsed iDolicies 126,417.00
Liabilities as to policy-holders $84,288,880.92
Paid-up capital $100,000.00
Surplus over capital 20,972,479.42
Surplus as regards policy-holders $21,072,479.42
Gross liabilities S105,361, 360.34
EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FORCE DECEMBER 31, 1888.
Number. Amcnint.
Whole life policies 128,486 $473,677,416.00
Endowment policies 18,307 67,004,371.00
All other policies 1,612 2,760,875.00
Reversionary additions 5,773,464.00
NEW POLICIES JSSUED DURING THE YEAR.
Whole life policies 36,773 141,375,419.00
Endowment policies 6,598 24,339,618.00
All other policies 563 1,939,297.00
OLD POLICIES REVIVED.
Whole life policies 1,226 5,189,640.00
Endowment policies 211 800,210.00
All other policies 10 42,800.00




Total number and amount 193,780 $724,480,226.00
Deduct policies ceased to be in force 23,120 93,463,560.00
Total in force December 31, 1889 170,666 $631,016,666.00
Number. Amount.
Whole life policies in force 147,'27I $542,S5(J,763.00
Endowment policies in force 21,.')59 79,138,449.00
All other policies in force 1,836 3,131,020.00
Reversionary additions in force 5,890,435.00
Total number and amount . . . 170,666 $631,016,666.00
TERMINATED AS FOLLOWS.






Not taken 6,321 34,369,010.00
Total 23,120 $93,463,560.00
BUSINESS IN NEW HAMPSHIRE.
Policies in force December 31, 1888.
Policies issued during the year. ...
Total
Deduct policies ceased to be in force
In force in New Hampshire, Dec. 31, 1889.
Losses incurred and paid during 1889
Premiums collected or secured without deductions
330
30
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MANHATTAJ^ LIFE INSURAN"CE COMPANY.
New York City.
Commenced business August 1, 1850.
James M. McLean, President. Henry Y. Wemple, Secretary.
Cash Capital, $100,000.00.
INCOME.




Deduct amount paid for re-insurance $.344,50
Total premium income $1,762,957.78
Cash received for interest on :
Mortgage loans 179,372.81
Bonds owned and dividends on stock 94,929.00
Premium notes, loans or liens 34,882.30
Other debts due the company 171,442.67
Discount on claims paict in advance 533.64
Rents for use of company's property 5,939.85
Total income $2,250,058.05
Net or ledger assets December 31, 1888 10,961,149.08
Total $13,211,207.13
DISBURSEMENTS.
Cash paid for losses and additions $922,562.37
Pi-emium notes, loans or liens used in payment of same 42,802.51
Cash paidfor matured endowments and additions 64,201.03
Premium notes, loans or liens used in payment of same 1,932.97
Gross amount paid for losses and endowments $1,031,498.88
Cash paid to annuitants 3,157.18
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Cash paid for surrendered policies $225,292.69
Premium notes, loans or liens used in purchase of sur-
rendered policies and voided by lapse 6,214.25
Cash dividends paid policy-holders 175,424.99
(Total paid policy-holders §1,441.587,99.)
Cash paid stockholders for interest or dividends 24,000.00
Commissions to agents 429,956.90
Salaries and traveling exjjenses of agents 25,548.26
Medical examiners' fees 27,658.20
Salaries of officers and office employees 71,797.17
Taxes and fees 17,432.85
Rent 14,149.96
Advertising 15,830.50
All other items 53,757.16
Total disbursements during the year $2,121,718.99
Balance December 31, 1889 $11,089,488.99
Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Cost value of real estate unincumbei'ed $276,415.87
Loans on mortgages of real estate (first liens) 4,120,130.68
Loans on collateral securities 3,821,562.50
Premium notes, loans or liens on policies in force 855,178.78
Schedule of Stocks axd Bonds.
STOCKS. Cost Vahie. Market Value.
New York City, registered, consolidated.... $213,875.00 $260,000.00
New York County, registered, consolidated 36,805.00 44,880.00
New York City, registered, consolidated.... 33,.557.50 40,920.00
Bank of Commerce, New York 4,460.00 9,750.00
jioxns.
United States 513,472.60 633,750.00
Virginia, state 4,.500.00 3,837.00
Mississippi, state 10,000.00 10,000.00
New York City, park 1,623.75 1,980.00
New York City, dock 541.25 660.00
New York City Bounty Fund Redemption 8,613.00 9,396.00
Lake Shore & Michigan Sontliern K. R 2.37,277.25 250,000.00
Central Park, North & East River R. R 115,325.00 118,000.00
Harlem River & Port Chester R. R 102,500.00 110,000.00
VA^est Shore R. R 92,900.00 105,500.00
Union Pacific R. R., first mortgage 57,968.17 5S,000.00
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Cost Value. Marlcet Value.
Union Pacific U. R., sinking fund ^118,804.46 $115,000.00
Escanaba & Lake Superior R. R 34,800.00 33,4.50.00
Albany & Susquehanna R. R 59,000.00 61,500.00
Ohio & Mississippi R. R 58,000.00 61,000.00
Missouri Pacific R. R 111,-250.00 lO'.i. OOO.OO
Total values $1,81.5,362.98 $-2,036,623.00
Cost value of stocks and bomls 1,815,362.98
Cash in the company\s office 4,120.22
Cash deposited in banks 190,417.11
Total net or ledger assets, as per balance $11,089,488.14
OTIIEK ASSETS.
Interest due and accrued on :
Mortgages $79,619.05
Stock°s and bonds 9,210.00
Collateral loans 15,872.91
Premium notes, loans or liens 11,195.37
Rents due and accrued 973.32
Market value of stocks and bonds over cost 221,260.02
Premiums due and unreported on policies in force $216,861.81
Deferred premiums on policies in force 160,364.95
Total $377,-2-26.76
Deduct average loading (20 percent) 75.445.35
Net amount of uncollected and deferred premiums. .
.
301,781.41
Total assets, as per books of the company $11,729,400.22
LIABILITIES.
Net present value of all outstanding policies, computed
according to the Actuaries' Table of Mortality, with
4 per cent interest $10,482,496.00
Death losses and matured endowments not due 130,485.00
Unpaid dividends of surplus due policy-holders 51,134.37
All other liabilities 22,059.84
Liabilities as to policy-holders $10,686,175.21
Paid-up capital $100,000.00
Surplus over capital 943,225.01
Surplus as regards policy-holders 1,043,225.01
Gross liabilities $11,729,400.22
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PREMIUM NOTE ACCOUNT.
Premium notes, loans or liens on hand Dec. 31, 1S88 $906,383.26
Premium notes, loans or liens received during the year 31, 032. 23
Total $937,415.49
Deductions during the year, as follows : Notes, loans or
liens used in
Payment of losses and claims $44,735.48
Purchase of surrendered policies and voided by lapse 2.i,982.93
Payment of dividends to policy-holders 3,886.30
Redeemed by maker in cash 7,632.00
Total reduction 182,236.71
Balance of note assets December 31, 1889 $855,178.78
EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FORCE DECEMBER 31, 1888.
Numher. Amo%mt.
Whole life policies 12,125 $33,394,600.00
Endowment policies 3,053 8,769,532.00
All other policies 389 1,340,281.00
NEW POLICIES ISSUED DURING THE YEAR.
Whole life policies 4,274 12,594,754.00
Endowment policies 452 1,421,002.00
All other policies 920 3,319,355.00
OLD POLICIES REVIVED.
Whole life policies 12 43,600.00
Endowment policies 4 9,500.00
Total number and amoimt 21,229 $60,892,624.00
Deduct policies ceased to be in force 3,045 9,755,558.00
Total in force December 31, 1889 18,184 $51,137,066.00
slumber. Amount.
Whole life policies in force 14,364 $39,508,372.00
Endowment policies in force 2,897 8,252,850.00
All other policies in force 923 3,375,844.00
Total number and amount 18,184 $51,137,066.00
16
242 Life Insurance Companies [Dec. 31,
TERMINATED AS FOLLOWS.
Number. Amount.




change and decrease 162 581,098.00
Not taken 1,140 4,307,077.00
Total 3,045 $9,755,558.00
BUSINESS IN NEW HAMPSHIRE.
Policies in force December 31, 1888 72 $108,494.00
Policies issued during the j^ ear 7 25,500.00
Total 79 $133,994.00
Deduct ijolieies ceased to be in force 4 4,200.00
In force in New Hampshire Dec. 31, 1889 75 $129,794.00
Losses incurred and paid during 1889 2 $1,7 00.00
Premiums collected or secured without deductions .... $2,449.13
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MASSACHUSETTS MUTUAL LIFE mSURAlS^CE
COMPANY.
Springfield, Mass,
Incorporated INIaj- 1, 1851. Commenced business August 1, 1851.
M, V. B. Edgerly, President. John A. Hall, Secretary.
INCOME.
New premiums without deductions $410,585.13
Renewal premiums 1,496,645.75
Total $1,913,230.88
Deduct amount paid for re-insurance 45,683.63
Total premium income $1,867,-54:7.25
Cash received for interest on :
Mortgage loans 242,829.03
Bonds owned and dividends on stock 212,298.81
Pi'emium notes, loans or liens 32,177.27
Otlier debts due the company 749.10
Discount on claims jiaid in advance 293.54
Rents for use of company's property 16,778.15
Profits on bonds or stocks sold 39,495.05
Total income $2,412,168.20
Net or ledger assets December 31, 1888 8,828,173.49
Total $11,240,341.69
DISBURSEMENTS.
Cash paid for losses and additions $595,866.94
Premium notes, loans or liens used in payment of same 15,030.06
Cash paid for matured endowments and additions 99,418.78
Premium notes, loans or liens used in payment of same 3,170.22
Gross amount paid for losses and endowments $713,486.00
Received for losses or claims on policies re-Insured 25,495.00
Net amount paid for losses and endowments $687,991.00
<>
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Cash paid for surrendered policies $1-46,066.00
Pi'emium notes, loans or liens used in purcliase of sur-
rendered policies and voided by lapse 25,942.94
Surrender values applied in payment of premiums 6,231.78
Cash dividends paid policy-holders $16,492.90
api^lied in jjayment of premiums 151,660.12
168,153.02
Premium notes, loans or liens used in payment of dividends 67,624.55
( Total paid 2)oUcy-hoMers ^1,002,000.20.)
Commissions to agents 225,884.22
Salaries and traveling exi^enses of agents 110,132.44
Medical examiners' fees 22,910.00
Salaries of officers and office employees 61,770.99
Taxes and fees 30,422.94
Rent 12,860.48
Advertising and printing 15,330.69
All other items 51,010.18
Total disbursements during the year $1,622,331.23
Balance December 31, 1889 $9,618,010.46
Invested in the following :
ASSETS, AS PER LEDGER ACCOUNTS.
Cost value of real estate unincumbered $390,224.93
Loans on mortgages of real estate (first liens) 3,576,257.43
Collateral Securities for Cash Loans.
Market A mount
Value. Loaned.
Springfield Gas-Lisbt Co. stock $3,040.00 $1,900.00
Lackawanna & Pittsbu.g R. R. bonds )
^^ ^^
Columbus & Pittsburg R. R. bonds '
South Florida R. R. bonds 60,000.00 42,000.00
Winona Paper Co., Holyoke, Mass., stock. .
.
20,000.00 20,000.00
N. Y., Rutland & Montreal Ry. bonds 20,000.00 20,000.00
P. C. Cheney Co., Manchester, N. H., stock. 7,500.00 ,5,900.00
P. C. Cheney Co., Manchester, N. H., stock.
.
18,000.00 10,000.00
Springdiile Paper Co., Holyoke, Mass., stock 2,000.00 1,S00.00
American Speaking Tel. Co. stock 7.50.00
\
N. Y. & N. J. Tel. Co. .stock 000.00^
l.™"-""
Albany Card and Paper Co. stock 7,500.00 5,000.00
N. Y. &N.J. Tel. Co. stock 13,000.00 10,000.00
First Xat'l Bank of Billings, M. T., stock 12,000.00 5,000.00
South Central R. R. bonds 5,382.00 2,500.00
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Certif. of Guar. Sav. B'k, Manchester, N. H.
Paid-up policy ($4,000), Nat'l Life Ins. Co...
.
Claremont Water-Works, of N. H., bonds...
Albany Card & Paper Co. stock
Claremont Water-Works, N. H., bonds ......
Claremont Water-Works, N. H., bonds
Wilton E. R. Co. stock
Upper Coos R. R. Co. bonds
Pairfleld Paper Co., Russell, Mass., stock
Des Moines & Kan. City Ry. Co. stock
Woodlawn Cemet'yAss'n, Toledo, O., bonds
Adams Ex. Co. stock
Wells, Fargo & Cos. Ex. stock
Springfield F. & M. Ins. Co. stock
Morgan Env. Co., Springf'd, Mass., stock ..
.
N. Y. &N. J. Tel. Co. stock
Paterson Electric Light Co., N. J., stock
Hartford Manilla Co., Conn, stock
United Electric Light Co., stock
Boston Herald Co. stock
Conn. R. Paper Co., Holyoke, Mass., stock..
Hampden Paint &Chem. Co. stock
Martinson, Sedgwick Co., Kan., bonds
United Electric Light Co. stock
Brown Paper Co., Adams, Mass., stock
Poughkeepsie Bridge Co. bonds
Renfrew Mtg. Co., Adams, Mass., bonds
Drum & McCarthy bonds
Poughkeepsie Bridge Co. bonds
St. Joseph Water Co. bonds 105,000.00
")
St. Joseph Water Co. stock
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Cost Value. Market Value,
Albany & Susquehanna R. R $76,.^62..'50 $100,500.00
Lake Shore & Midi. Southern R. R 121,712.50 114,950.00
Chicago & N. W. R. R 32,975.00 33,000.00
Pittsburg, Fort Wayne & Chicago R. R 27,400.00 31,000.00
Detroit, Hillsdale & So. Western R. R 74,550.00 S5,000.00
St. Louis & Hannibal R. R 4,000.00
Oregon Short Line R. R 1,100.00
Centralla. R. R 8,187.00
Union Paper Mfg. Co., guar 19,920.00 19,400.00
Mt. Pleasant, la., water 16,530.54 20,00000
Silverton Water Supply Co 26,844.95 33,600.00
No. Poudre Land & Canal Co 10,647.55 12,508.00
Rio Grande Land & Canal Co 5,625.00 37,508.00
BONDS.
Massachusetts Armory Loan 100,000.00 1 10,000.00
Burlington & Mo. Riv. K. R 89,168.75 90,000.00
Chic. Burl. & Quincy R. R., S. W. Div 54,300.00 54,000.00
Chic. Burl. & Quincy R. R., deb 40,000.00 41,800.00
Chic. Burl. & Northern R. R., 1st mort 19,3 0.00 25,000.00
Chic. Burl. & Northern R. R., 2d mort 50,000.00 47.500.00
Chic. Burl. & Northern R. R., equip'ts 75,000.00 79,500.00
Mahoning Coal R. R., 1st mort (L. S. Sys.)...
.
45,097.24 55,000.00
So. Central R. R. Co., of N. Y .53,490.00 53,406.00
Lebanon Springs R. R., N. Y., rec's certif's. 46,732.16 48,732.16
Oregon Short Line R. B. 'Union Pac.) 21,915.00 28,500.00
Iowa Central R. R. Co 76,740.00 51,833.00
St. Louis & Hanibal R. R , 4,000.00 4,000.00
Rutland, Vt., R. R 30,000,00 33,0i)0.00
Northern Pac. R. R., Pend d'Oreille Div 27,000.00 27,000.00
Northern Pac. R. R., Mo. Div 18,000.00 18,000.00
Helena & Red Mountain R. R. (No. Pac ) 40,000.00 40,000.00
Cedar Rapids, La. Falls & N. W. R. R 50,000.00 47,500.00
Marquette, Houghton & O. R. R. Co 50,000.00 52,500.00
Am. Dock & Improvement Co 45,.562.50 55,000.00
Canada Southern Ry., 2d mortgage 22,125.00 24,250.00
Wabash R. R 88,315.68 101,500.00
Verdigris, Val., Indpls. & Western R. R 50,000.00 50,000.00
St. Louis, Iron JMountain & So. R. R 24,082.50 22,000.00
Bo-ston, Hoosac Tun. & Western R. R 22,875.00 24,500.00
Louisv. & Nashv. R. R., gen'l mort 29,000.00 32,770.00
Louisv. & Nashv. R. R., trusts 2.5,000.00 27,500.00
Louisv. & Nashv. R. R., N. F. & S. Div 24,187.50 2.5,370.,50
E. Tenn., Va. & Ga. R. R 49,062.50 52,000.00
Long Dock mortgage 50,000.00 6,000.00
Kan. City, Memphis & Birm. R. R 23,750.00 24,750.00
Grand Rapids, Lansing & Dt. R. R. (D. L.) .
.
100,000.00 100,000.00
St. Louis, Council Bluffs & Omaha R. B 50,000.00 52,500.00
Des Moines & Kan. City R. W 2.5,000.00 25,000.00
Nashville, Chattanooga & St. Louis R. R 50,000.00 55,000.00
St. Paul, Minn. A Manitoba Ry 42,874.75 43,250.00
Midland R. R. of N. J 25,000.00 28,750.00
Maine Central R. R 49,875.00 ,50,000.00
Ohio, Indiana & Western R.R 84,647.25 70,000 00
Pittsburgh, Painesville & Fairport R. R 47,50n.00 47,.50O.O0
1889.] OP OTHER States. 247
Chicago &N. W. Ry
Leavenwoi'th Co., Kan., funding








City of Burlingame, Kan
City of Topeka, Kan





Town of Douglas, 111..
Town of Kankakee, 111
Town of Edwardsville, 111
Town of Monmouth, 111




City of Moorhead, Minn
Freeman Mfg. Co., N. Adams, Mass
Marshalltown, la
City of Clinton, la ,
Pleasant Corner, Polk Co., la ,
Wallingford Gas-Light Co., Conn ,
Council Blufls City Water-Works, Iowa
City of Fairfield Water-Works, Iowa
Hornellsville Water Co., N. Y
National Water-Works Co. , N. Y
Omaha City Water-Works Co., Neb
Leavenworth City & Ft. Water Co., Kan...
Knoxville Water Co., Tenn ,
Galesburg Water Co., Ill
Marseilles Water Power Co., Ill
Chippewa Falls Water-Works Co., Wis
Crookston Water-Works Co., Minn
Leadsville, Water Co., Col
Cost Value.
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OTHER ASSETS.
Interest due and accrued on :
Mortgages 362.211.21
Stocks and bonds 63,300.78
Collateral loans 17,753.92
Premium notes, loans or liens 18,113.99
Rents due and accrued 700.00
Market value of real estate over cost 68,993.15
Market value of stocks and bonds over cost 247,182.95
Premiums due and uni-eported on policies in force $153,106.79
Deterred premiums on policies in force 258,832.18
Total $411,938.97
Deduct average loading (20 per cent) 82,387.79
Net amount of uncollected and deferred iDremiums. .
.
329,551.18
Total assets as per books of the compan}- $10,415,817.64
LIABILITIES.
Net present value of all outstanding policies, com-
puted according to theActuaries' Table of Mortalitj',
with i per cent interest $9,481,438.00
Deduct net value of re-insured risks 106,338.00
Net re-insurance reserve $9,375,100.00
Death losses and matured endowments not due 23,828.85
Unpaid dividends of surplus due policy-holders 30,358.80
Premiums paid in advance 2,099.98
Liabilities as to policy-holders $9,431,387.63
Surplus as regards policy-holders 984,430.01
Gross liabilities $10,415,817.64
PREMIUM NOTE ACCOUNT.
Premium notes, loans or liens on hand Dec. 31, 18SS $530,335.19
Premium notes, loans or liens received during the year 134,422.04
Total $664,757.23
Deductions during the year, as follows : Notes, loans or
liens used in—
Payment of losses and claims $18,200.28
Purchase of surrendered policies and voided by lapse 2.5,942.94
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Payment of dividends to policy-holders $57,624.55
Redeemed by maker in cash 8,970.33
Total reduction $110,788.10
Balance of note assets December 31, 1889 $554,019.13
EXHIBIT OF POLICIES.
POLICIES AND ADDITIOKS IN FORCE DECEMBER 31, 1888.
Number. Amount.
Whole life policies. 13,570 $37,582,181.00
Endowment policies 4,464 10,201,984.00
All other policies 733 1,648,448.00
Reversionary additions 47,971.00
NEW POLICIES ISSUED DURING THE YEAR.
Whole life policies 3,699 13,200,500.00
Endowment policies 716 1,647,700.00
All other policies 28 184,000.00
OLD POLICIES REVIVED.
Whole life policies 3 17,000.00
Endowment policies 3 15,000.00
OLD POLICIES INCREASED.




Total mimber and amount 23,216 $64,586,347.00
Deduct policies ceased to be in force 2,590 8,265,844.00
Total in force December 31, 1889 20,626 $56,320,503.00
Number. Amount.
Whole life policies in force 15,321 $43,991,954.00
Endowment policies in force 4,644 10,674,354.00
All other policies In force 661 1,585,687.00
Reversionary additions in force 68,508.00
Total number and amount 20,626 $56,320,.503.00
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TERMINATED AS FOLLOWS.
Number. Amount.





change and decrease 553,313.00
Not taken 820 3,026,450.00
Total 2,590 $8,265,844.00
BUSINESS IN NEW HAMPSHIRE.
Policies in force December 1, 1888 1,579 $2,801,663.00
Policies issued during the year 227 453,900.00
Total 1,806 $3,255,563.00
Deduct policies ceased to be in force 187 346,859.00
In force in New Hampshire Dec 31, 1889 1,619 $2,908,704.00
Losses and claims unpaid December 31, 1888 4 $8,353.00
Losses incurred during 1889 36 45,750.00
Total 40 $54,103.00
Losses and claims paid during 1889 38 $51,103.00
Premiums collected or secured without deductions :
Cash, $92,834.24 ; notes or credits, $7,875.83 -8100,710.07
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METROPOLITAN LIFE INSURANCE COMPANY.
New Yokk City.
Incorporated June, 1866. Commenced business Januai'y. 1867.
Joseph F. Knapp, President. John R. Hegeman, Secretary.
Cash Capital, $1,000,000.00.
INCOME.
New and renewal premiums without deductions $8,343,0-23.38
Deduct amount paid for re-insurance 78.07
Total premium income $8,342,945.31
Cash received for interest on :
Mortgage loans 223,331.98
Bonds owned and dividends on stock 104,282.73
Premium notes, loans or liens 4,591.94
Other debts due the company 9,619.15
Discount on claims paid in advance 8,801.00
Rents for use of company's property 27,195.64
Profits on bonds or stocks sold 4,428.72
Total income $8,725,196.47
Net or ledger assets December 31, 1888 6,172,159.12
Total $14,897,355.59
DISBURSEMENTS.
Cash paid for losses and additions $3,042,41.5.25
Premium notes, loans or liens used in jiayment of same 402.52
Cash paid for matured endowments and additions 2,117.19
Premium notes, loans or liens used in paj'meut of same 2,59.81
Gross amounts paid for losses and endowments $3,045,194.77
Cash paid for surrendered policies 29,250.44
Premium notes, loans or liens used in purchase of surren-
dered policies and voided by lapse 5,216.24
Cash dividends paid policy-holders, and return premiums. 23,922.96
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Premium notes, loans or liens used in payment of dividends $3,924.19
C Total paid policy-holders $3,107,514.60.)
Cash paid stockholders for interest or dividends 52,500.00
Commissions to agents 1,352,421.82
Salaries and traveling expenses of agents 783,493.91
Medical examiners' fees 73,685.93
Salaries of officers and office employees 194,136.20
Taxes and fees 78,763.77
Rent 38,363.83
Commuting commissions 570,602.40
Furniture and fixtures for offices 2,874.97
Advertising, jn-inting, and suiDplies 115,972.51
All other items, viz.
:
Fire insurance, $341.33; legal expenses, $24,659.51;
general office and agency expenses, $54,905.94 79,906.78
Total disbursements during the year $6,450,236.72
Balance December 31, 1889 $8,447,118.87
Invested in the following
:
ASSETS, AS PER LEDGER ACCOUNTS.
Cost value of real estate unincumbered $485,028.37
Loans on mortgages of real estate (first liens) 5,030,240.00
Loans on company's policies as collateral 9,500.00
Premium notes, loans or liens on policies in force 120,608.33
SCHEDULE OF BONDS. Cost Value. Market Value.
United States $343,281.78 $350,750.00
Peekskill (N. Y.) 25,872.60 34,875.00
Albany & Susquehanna R. R 22,710.00 24,500.00
Baltimore & Ohio R. R 54,000.00 54,000.00
Central Ohio R. R 102,500.00 102,000.00
Chicago, St. Paul, Minn. & Omaha R. R 57,825.00 60,500.00
Cleveland, Col., Cin. & Ind. R. R 33,965.00 38,860.00
Chicago, Milwaukee & St. Paul R. R 142,612.50 143,010.00
Chicago & Eastern Illinois R.R 57,527.50 58,500.00
Chicago & Ijuliana Coal R. R-. 46,218.75 50,750.00
Chicago & Western Indiana R. R 77,125.00 80,232..50
Columbus & Toledo R. R 26,950.00 25,300.00
Chicafe'o, Burlington & Northern R. R 52,682.50 50,000.00
Canada Southern R. R 107,999.24 108,500.00
Central of New Jersey R.R 100,750.00 112.500.00
Cincinnati, Sandusky & Cleveland R. R 25,375.00 26,250.00
Chicago, Rock Island & Pacific R. R 26,968.75 26,750.00
Delaware & Hudson Canal Co 18,720.00 18,080.00
Detroit, Bay City & Alpena R. R 52,968.75 52,000.00
Duluth & Iron Range R.R 28,364.16 31,000.00
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Cost Value. Market Value.
Fremont, Elkhorn & Miss. Valley R. R $77,229.37 $77,440.00
Hannibal & St. .Joseph R. R 30,386.25 29,875.00
Louisville, New Albany & Chicago R. R. ... 60,270.00 65,730.00
Lake Erie & Western R. R 55,4.38.07 5G,.i00.00
Michigan Central R. R 98,000.00 98,000.00
Morgan's La. & Texas R. R. & S. S 26,750.00 28,500.00
Missouri Pacific R. R 56,312.50 54,500.00
Milwaukee, Lake Shore & Western R. R 30,093.75 30,750.00
Mobile & Girard R. R 45,000.00 47,500.00
Minneapolis & St. Louis R. R 29,500.00 18,750.00
Northern Illinois R. R 26,750.00 27,250.00
Northern Pacific R. R 55,225.00 55,225.00
St. Joseph & Grand Island R. R 52,781.25 52,000.00
St. Paul & Northern Pacific R. R 58,692.50 60,500.00
Third Avenue, New York City, R. R. .. 166,125.00 168,7.50.00
Toledo, Ann Arbor & Grand Trunk R. R. . . . 26,437.50 27,.500.00
Terre Haute & Indianapolis R. R 25,625.00 26,250. 00
Western New York & Pennsylvania R. R. . . 55,000.00 14,785.00
Wabash R. R 153,208.33 153,000.00
Western Transit Co. R. R 41,525.00 40,800.00
Total values $2,574,766.05 $2,581, 962..50
Cost value of stock and bonds $2,674,766.05
Cash in office and banks 226,976.12
Total net or ledger assets, as per balance $8,447,118.87
OTHER ASSETS.
Interest due and accrued on :
Mortgages $76,273.12
Stocks and bonds 17,683.76
Collateral loans 311.56
Rents due 593.00
Market value of real estate over cost 8,863.41
Market value of stocks and bonds over cost 7,196.45
Premiums due and unreported on policies in force $16,654.63
Deferred premiums on policies in force 35,916.84
Total $52,571.47
Deduct average loading (20 per cent) 13,142.87
Net amount of uncollected and deferred premiums 39,428.60
Total assets as per books of the company $8,597,468.77
LIABILITIES.
Net present value of all outstanding policies, computed
according to the Actuaries' Table of Mortality, with
4 per cent interest $6,152,739.00
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Total policy claims $24,656.00
Unpaid dividends of snriilus due policy-holders . . 4,125.29
Premiums paid in advance 1,628.53
Due for salaries, rents, and office exjjenses 9,506.05
Special reserve 807,630.00
Liabilities as to policy-holders $7,000,284.87
Paid-up capital $1,000,000.00
Surplus over capital 597,183.90
Surjjlus as regards policy-holders 1,597,183.90
Gross liabilities S8,597,468.77
PREMIUM NOTE ACCOUNT.
Premium notes, loans or liens on hand Dec. 31, 1888 $124,939.3"
Premium notes, loans or liens received during the year 5,471.72
Total $130,411.09
Deductions during the year, as follov^^s : Notes, loans or
liens used in—
Payment of losses and claims $662.33
Purchase of surrendered policies and voided by lapse. . . .5,216.24
Payment of dividends to policj'-holders 3,924.19
Total reduction 9,802.76
Balance of note assets December 31, 1889 $120,608.33
EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FORCE DECEMBER 31, 1888.
Number. Amount.
Whole life policies 3,238 $3,927,385.00
Endowment policies 99 86,063.00
All other policies 42 54,329.00
NEW POLICIES ISSUED AND OLD POLICIES REVIVED DURING THE YEAR.
Whole life policies 183 227,583.00
Endowment policies 58 49,095.00
All other policies 1 904.00
Total nvimber and amount 3,621 $4,345,349.00
Deduct policies ceased to be in force 302 358,757.00
Total in force December 31, 1889 3,319 $3,986,592.00
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Number. Amount.
Whole life policies in force 3,145 $3,820,004.00
Endowment policies in force 134 113,771.00
All other policies in force 40 52,817.00
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MUTUAL BENEFIT LIFE mSURANCE COMPANY.
Newark, N. J.
Incorporated January 31, 1845. Commenced business April, 1845.
Amzi Dodd, President. Edward L. Dobbins, Secretary.
INCOME.
New premiums witliout deductions $1,051,074.94
Renewal premiums 4,445,638.56
Annuities 87,121.97
Total premium income $5,583,835.47
Cash received for interest on :
Mortgage loans 1,250,983.14
Bonds owned and dividends on stock 596,407.56
Premium notes, loans or liens 253,184.18
Other debts due the comi^any 192,887.25
Discount on claims paid in advance 951.88
Rents for use of company's property 20,409.20
Total income $7,898,658.68
Net or ledger assets December 31, 1888 41,938,020.80
Total $49,836,679.48
DISBURSEMENTS.
Cash paid for losses and additions $2,812,695.46
Cash paid for matured endowments and additions 157,740.31
Gross amount jxxid for losses and endowments $2,970,435.77
Cash paid to annuitants 24,139.90
Cash paid for surrendered policies 329,623.28
Premium notes, loans or liens used in purchase of surren-
dered policies and voided by lapse 144,627.64
Surrender values, including reconverted additions applied
in payment of premiums 217,670.16
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Cash dividends paid policy-holders, S185,892.21 ; applied
in payment of premiums, $1,139,090.45 $1,324,482.66
Premium notes, loans or liens used in payment of dividends 28,938.01
(Total paid policy-holders fo,030,817.42.
)
Commissions to agents 627,099.24
Medical examiners' fees 48,681.14
Salaries of officers and office emi^loyees 128,774.80
Taxes and fees 174,756.04
Advertising-, legal and miscellaneous expenses 87,940.48
Premiums jjaid on bonds purchased 135,762.50
Total disbursements during the year $6,242,831.62
Balance December 31, 1889 $43,593,847.86
Invested in the following
:
ASSETS, AS PER LEDGER ACCOUNTS.
Cost value of real estate unincumbered $1,070,119.43
Loans on mortgages of real estate (first liens) 22,260,431.29
Collateral Securities for Cash Loans.
Market Amount
Value. Loaned,
Essex Co. Nat. Bank, Newark, N. J.,stock $10,000,001
Newark City National Bank stock 14,000.00
National Newark Banking Co. stock 6,000.00




National State Bank, Newark, N. J., stock 6,225.00 \ $45,000.00
Manuf 'rs' Nat. Bank, Newark, N. J.,stock 3,600.00
Merchants' Nat. Bank, Newark, N. J., stk 1,680.00
American Ins. Co., Newark, N. J., stock. 10,920.00
Citizens' Gas-Light Co., Newark, N. J.,stk 8,000.00 J
Morris & Essex R. R. bonds 7,920.00 .5,500.00
Escanaba & Lake Superior R. R. bonds .. 7,770.00"]
Chicago, Milwaukee & St. Paul R. R. bds. 8,400.00 I
Consolidated Gas Co. stock 18,200.00
Western Union Telegraph Co. stock 8,300.00
J-
.50,000.00
Chicago, Rock Island & Pac. R. R. stock. 9,725.00 I
Canada Southern R. R. stock 5,500.00
Midland R. R. of New Jersey bonds 4,600.00 J
Chicago, Rock Island & Pacific R.R. stock 29,250.00 )
Consolidated Gas Co. stock 36,400.00^
Citizens' Gas-Light Co., Newark, N. J., stk 64,000.00 50,0C0.00
Chicago, Rock Island & Pac. R. R. stock.. 87,750.001
Western Union Telegraph Co. stock 12,4.50.00
[
Consolidated Gas Co. stock 18,200.00
j
100=000.00
Delaware, Lacka. & Western R. R. stock. 6,775.00 J
17
50,000.00
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Natiomil State Bank, Newark, N. J., stock
National Newark Banking Co. stock
Merchants' Fire Ins. Co..Newark,N. J.,stk
Firemen's Ins. Co., Newark, N. J., stock.
.
East Cleveland R. R. stock
Pennsylvania 11. R. stoclj
Newark City National Bank stock
Newark Gas-Liglit Co. stoclf
Western Union Telegraph Co. stock
Newark Gas-Light Co. stock
New'k & Roscndale Lime & Cem't Co. stk
Richmond & West Ft. Terminal R. R. stk
Manhattan Elevated R. R. stock
Western Union Telegraph Co. stock
Missouri Pacific R. R. stock
Missouri Pacific R. R. stock
Oi'egon Railway & Navigation Co. stock..
Pullman Palace Car Co. stock
Manhattan Elevated R. R. stock
Norfolk & West. (Clinch Val.) R. R. bonds
United Railroads of New Jersey
Western Union Telegraph Co. stock
American Telegraph & Cable Co. stock ..
Oregon Improvement Co. Pref. stock ....
Manhattan Elevated R. R. stock
Boston, Iloosac Tun. & W'n R. R. bonds..
Nashville, Florence & Sheflield R. R. bds.
Missouri, Pacific R. R. stock
St. Paul, Minn. & Manitoba R. R. stock. .
.
Western Union Telegraph Co. stock
Pullman Palace Car Co. stock
Canada Southern R. R. stock
Manhattan Elevated R. R. stock
Chicago, Bur. & (Juincy R. R. bonds
St. Louis & Iron Mountain R. R. bonds. .
Cleveland, Co!., Cin. & Ind. R. R. bonds..
Atlanta & Charlotte R. R. bonds
St. Paul, Minn. & Manitoba R. R. stock...
Manhattan Elevated R. R. stock
Missouri Pacific R. R. stock
Missouri Pacific R. R. stock
Rome, Watertown & Ogd. R. R. stock
Manhattan Elevated R. R. stock
Wabash R. R. bonds •
Western Union Telegraph Co. stock
Richmond & W. Pt. Ter.Ry & W. Co. stock
East Tenn., V'ir. & Ga. R. R. Co. stock
Missouri Pacific R. R. stock
Manhattan Elevated R. R. stock
Western Union Telegraph Co. stock
Western Union Telegraph Co. stock
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St. Paul, Minn. & Manitoba R. R. stock...
Missouri Pacific R. R. stock
Western Union Telegrapli Co. stock
Chicago, Mil. & St. Paul R. R. stock
Central of New Jersey R. R. stock
Manhattan Elevated Ry. stock
Missouri Pacific R. R. stock
Western Union Telegraph Co. stock
Pullman Palace Car Co. stock
Galveston, Har. & S. Am. R. R. bonds
Savannah & Western R. R. bonds
Pullman Palace Car Co. stock
Western Union Telegraph Co. stock
Trenton Water Co., Trenton, Mo., bonds.
Pullman Palace Car Co. stock
Western Union Telegraph Co. stock
Chicago, Mil. & St. Paul R. R. stock
Chicago, Rock Is. & Pacific R. R. stock ..
.
Milwaukee, Lake Shore & W. R. R. stock.
Flint & Pere Marquette R. R. stock
Milwaukee, Lake Shore & W. R.R. bonds
Milwaukee, Lake Shore & W. R. R. bonds
Lehigh & Wilkesbarre R. R. bonds
Fort Worth & Denver City R. R. bonds. .
.
Albany & Susquehanna R. R. stock
Chicago, Rock Is. & Pacific R. R. stock. .
Western Union Telegraph Co. stock
Canada Southern R. R. bonds
Chicago, Mil. & St. Paul R. R. bonds
Chicago, Rock Is. & Pacific R. R. stock. ..
Delaware, Lacka. & Western R. R. stock.
Central R. R., New Jersey, stock
Pullman Palace Car Co. stock
Delaware & Hudson Canal Co. stock
Missouri Pacific R. R. stock
St. Louis, Alton & Terre Haute R.R. stock
American Telegraph & Cable Co. stock .
Pullman Palace Car Co. stock
Manhattan Elevated R. R. stock
Western L^nion Telegraph Co. stock
Chicago & Northwestern Common
Rochester & Pittsburgh R. R. bonds
Union Pacific R. R. bonds
Bellville & Southern 111. R. R. bonds
Missouri Pacific R. R. stock . .
Western Union Telegraph Co. stock
Chicago, Rock Is. & Pacific R. R. stock ...
Consolidated Gas Co. stock
Richmond &W. Pt.Ter'l R.R.&W.Co. stock
Manhattan Elevated R. R. stock
Lake Shore & Mich. Southern R. R. stock
Oregon Railway & Navigation Co. stock.
West Shore R. R. bonds
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Market Amount
Value. Loaned.
Western Union Telegraph Co. stock §83,000.00 ]
Evansville & Terre Haute R. R. stock .... 24,000.00 I
Richmond & West Pt. T. R. R. & W. stock 7,700.00 ^ " ' •
Missouri Pacific R. R. stock 7,200.00 J
Chicago & Northwestern R. R. stock 12,210.00 )
New York, Lacka. & Western R. R. stock. 11,000.00
Oregon Railway & Navigation Co. stock. 34,6.50.00 •
Manhattan Elevated R. R. stock 20,400.00
|
Western Union Telegraph Co. stock 16,600.00 J- 100,000.00
Marquette, Houghton & Ont. R. R. stock.. 19,872.00 I
St. Louis City six per cent bonds 3,210.00!
Wisconsin Valley R. R. bonds 1,2.30.00
|
Columbus & Hocking Valley R. R. bonds. I,.r20.00 J
Consolidated Gas Co. stock 9,100.00 ]
New York Cen. & Hud. River R. R. stock. 32,100.00
Chicago & Northwestern R. R. stock 14,150.00
|
Illinois Central R. R. stock 8,225.00 i mnAnnnn
Western Union Telegraph Co. stock 16,600.00 f 100.0<'0-00
N. Y., New Haven & Hartford R R. stock. 7,.')00.00
Delaware, Lacka. & Western R. R. stock. 27,100.00
|
Canada Southern R. R. stock 5,.500.00 J
Western LTnion Telegraph Co. stock 41,500.00 ]
Delaware, Lacka. & Western R. R. stock. 47,425.00 )
Manhattan Elevated R. R. stock 20,400.00 i- 100,000.00
Chicago, St. Paul, Minn. & Oa. R. R. stock 9,600.00
St. Louis & San Francisco R. R. stock 1,900.00 -
Western Union Telegraph Co. stock 99,600.00
j
Toledo, St. Louis & Kansas City R. R. bds 25,000.00 '
St. Louis, Alton & Terre Haute R. R. bds. 7,700.00
1
Chicago & Northwestern R. R. stock 11.100.00
j
Manhattan Elevated R.R. stock 30.600.00 1- 100,000.00
Western Union Telegraph Co. stock 33,200.00 |
Missouri Pacific R. R. stock 41,040.00 J
Central of New Jersey R. R. stock 112,9.50.00 1
Western Union Telegraph Co. stock 16,600.00'
Western Union Telegraph Co. stock 41,500.00 ,
Missouri Pacific R. R. stock 36,000.00
[
Manhattan Elevated R. R. Co. stock 10,200.00 i- 100,000.00
Chicago & Northwestern R. R. stock 33,300.00
j
East Tenn., Vir. & Ga. R. R. bonds 5,200.00 •
100,000,00
100,000.00
Total values and amount loaned $3,877,119.00 $:-;,060,345.00
Loans on collateral securities $3,060,34-5.00
Loans on company's policies as collateral 843,162.79
Premium notes, loans or liens on jjolicies in force 4,217,702.93
SCHEDULE OF BONDS. Par Value. Market Value.
United States $610,500.00 $746,868.75
Essex County, N.J 1,137,000.00 1,323,730.00
Union County, N.J 20,000.00 20,250.00
Buchanan County, Mo 500,000.00 500,000.00
Lincoln County, Mo 148,000.00 148,000.00
Pettis County, Mo 104,500.00 104,500.00
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Par Value. Market Value.
Tippecanoe County, Ind $75,000.00 $75,000.00
Van Buren County, la 24,500.00 24,500.00
Unita County, Wyoming .52,000.00 .52,000.00
City of Newark, N. J 2,375,000.00 3,489,625.00
City of Orange, N. J 60,000.00 08,9.50.00
City of New Brunswick, N.J 14,000.00 14,630.00
City of Elizabetli, N. J. (adjustment) 1,040,000.00 1,040,000.00
City of Rahway, N. J 49,401.33 49,401.33
City of South Bend, Ind 153,000.00 1.53,000.00
City of Lafayette, Ind 160,000.00 191,200.00
City of Erie, Pa 152,000.00 163,400.00
City of .Springfield, 111 114,300.00 114,300.00
City of Toledo, 218,000.00 242,220.00
City of Sandusky, 34,000.00 37,630.00
City of Cleveland, O 2.50,000.00 274,000.00
City of Sedalia, Mo. 50,000.00 50,800.00
City of Saginaw, Midi 100,000.00 100,000.00
City of Colorado Springs, Col 50,000.00 51.500.00
Township of Montclair, N. J 315,000.00 322,875.00
Township of West Orange, N. J 128,500.00 147,815.00
Township of East Orange, N. .7 1.58,750.00 1.58,750.00
Colorado State Warrants 50,001.51 50,001.51
Grand Rapids & Indiana R. R 50.000.00 60,500.00
Belvidere Delaware R. R 750,000.00 750,000.00
Chicago, Burlington & Quincy R. R 150,000.00 143,250.00
Perth Amboy & Woodbridge R. R 100,000.00 100,000.00
Central R. R., ofNew Jersey 200,000.00 220,000.00
Chicago, Rock Island & Pacific R. R 100,000.00 104,000.00
Freehold & Jamesburg Agricultural R. R 100,000.00 100,000.00
Shamokin, Sunbury & Lewisburg R. R. .
.
40,000.00 41,200.00
New York Central R. R 20,500.00 21,115.00
Wilkesbarre & Scranton R. R 100,000.00 100,000.00
New York, Susquehanna & Western R. R. 100,000.00 97,000.00
Philadelphia, Wil. & Baltimore R. R 2,50,000.00 2.50,000.00
Philadelphia & Erie R. R 500,000.00 .500,000.00
Cleveland, Painesville & Ashtabula R. R. 5,000.00 5,300.00
Cleveland & Canton R. R .50,000.00 47,250.00
Seattle, Lake Shore & Eastern R. R 50,000.00 4.5,000.00
Bear Lake & River W. W. & Irri. Co 25,000.00 2.5,000.00
West Shore R. It 437,500.00 455,000.00
Total values $11,271,452.84 $11,879,561.59
Par value of stocks and bonds $11,271,452.84
Cash in company's oflSce 293,286.37
Cash deiDosited in banks 576,973.16
Agents' ledger balances 374.05
Total net or ledger assets, as per balance » . . . $43,593,847.86
262 Life Insurance Companies [Dec. 31,
OTHER ASSETS.
Interest due and accrued on :
Mortgages $345,819.74
Stocks and bonds 151,477.75
Collateral loans 23,287.77
Premium notes, loans or liens 115,986.83
Market value of stocks and bonds over par 608,108.75
Premiums due and unreported on policies in force $124,282.01
Deferred premiums on policies in force 374,228.79
Total $498,510.80
Deduct average loading (20 per cent) 99,702.16
Net amount of uncollected and deferred premiums . .
.
398,808.64
Total assets as per books of the company $45,237,337.34
ITEMS NOT ADMITTED.
Agents' balances 374.05
Total admitted assets $45,236,963.29
LIABILITIES.
Net present value of all outstanding policies, computed
according to the Actuaries' Table of Mortality, Avith
4 per cent interest $41,403,900.00
Death losses and matured endovrments not due $198,161.11
Death losses and other policy claims resisted 17,000.00
Total policy claims 215,161.11
Unpaid dividends of surplus due policy-holders 204,834.93
Premiums paid in advance 4,732.22
Liabilities as to policy-holders $41,828,628.26
Surplus as regards policy-holders 3,408,335.03
Gross liabilities $45,236,963.29
PREMIUM NOTE ACCOUNT.
Premium notes, loans or liens on hand Dec. 31, 1888 .... $4,254,443.28
Premium notes, loans or liens received during the year 358,844.83
Total ~~T7. $4,618,288.11
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Deductions during the year as follows : Notes, loans or
liens used in—
Payment of losses and claims $143,426.98
Purchase of surrendered policies and voided hy lapse. . . 144,637.64
Payment of dividends to policy-holders 28,938.01
Redeemed by maker in cash 78,.592..'5.5
Total reduction $395,585,18
Balance of note assets December .31, 1889 .$4,217,702.9.3
EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FORCE DECEMBER 31, 1888.
Number. Amount.
Whole life policies 43,513 $118,289,621.00
Endowment iwlicies 11, .544 27,593,813.00
All other jwlicies 2,897 7,511,468.00
Reyersionary additions 103,721.00
NEW POLICIES ISSUED DURING THE YEAR.
Whole life policies 4,970 13,822,072.00
Endowment policies 2,573 5,873,632.00
All other policies 901 2,246,282.00
OLD POLICIES REVIVED.
Whole life policies 27 102,000.00
Endowment policies 11 20,000.00
All other policies 1 3,000.00
OLD POLICIES INCREASED.
Whole life policies 3 8,000.00
Endowment policies 8 26,634.00
ADDITIONS BY DIVIDENDS.
Reversionary additions 115,636.00
Total number and amount 66,448 $176,715,878.00
Deduct policies ceased to be in force 6,121 13,098,864.00
Total in force December 31, 1889 61,327 S162, 6 17,014.00
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Number. Amount.
Whole life policies in force 45,452 $123,862,279.00
Endowment policies in force 12,798 30,647,862.00
AD other iwlicies in force 3.077 $7,895,052.00
Reversionary additions in force
—
211,821.00
Total number and amount 61,327 $162,617,914.00
TERMINATED AS FOLLOWS.
Ktimber. Ammint.




Not taken 796 1,858,895.00
Total 0,121 .$13,098,864.00
BUSINESS IN NEW HAMPSHIRE.
Policies in force December 31, 1888 309 $534,370.00
Policies issued during the year 45 81,380.00
Total 354 $615,750.00
Deduct policies ceased to be in force 14 31,591.00
In force in New Hampshire Dec. 31, 1889 340 $584,159.00
Losses incurred and paid during 1889 $9,903.00
Premiums collected or secured without deductions $16,038.06
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MUTUAL LIFE mSURAXCE COMPANY.
New York City.
Incorporated April, 1842. ComrDenced business February 1, 1843.
Richard A. McCurdy, President. William J. Easton, Secretary
INCOME.
New premiums without deductions $8,3-29,759.71
Renewal premiums 14,933,689 6.5
Annuities 464,409..34
Total premium income $23,727,858.70
Cash received for interest on :
Mortgage loans 2,718,229.32
Bonds owned and dividends on stock 2,562,628.05
Other debts due the company 426,452.25
Rents for use of company's property 416,749.91
Profits on bonds, stocks, or real estate sold 1,267,101.39
Premiums on securities 3,377,063.67
Total income S34,496,083.29
Net or ledger assets December 31, 1888 116,577,993,67
Total $151,074,076.96
DISBURSEMENTS.
Cash paid for losses and additions $7,679,151.10
Cash paid for matured endowments and additions — 1,895,679,15
Gross amount paid for losses and endoAvments $9,574,830.25
Cash paid to annuitants 82,864.98
Cash paid for surendered policies and additions 3,254,036.28
Cash dividends paid policy-holders 2,288,876.87
( Total paid poUcij-lioIdcrs ^1.5,200,608.38.)
Commissions to agents 4,220,600.31
Salaries and expenses of law department 127,820.05
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Medical examiners' fees $263,254.51
Salaries of officers and office employees 392,068.91
Taxes and fees 331,132.18
Rent 121,890.32
Advertising 125,528.98
All other items 846,-598.97
Total disbursements during the year §21,629,502.61
Balance December 31, 1889 $129,444,574.36
Invested in the following :
ASSETS, AS PER LEDGER ACCOUNTS.
Cost value of real estate unincumbered $12,382,623.41
Loans on mortgages of real estate (first liens) 56,979,289.72
Collateral Securities for Cash Loans.
Par Value. Market Value.
Atlantic Trust Co. .stock $2,500.00 $10,000.00
Bank of New York slock 12,.500.00 30,000.00
Bank of Minnesota St Paul, Minn., stock. 5,000.00 7,000.00
Brooklj-n Trust Co. stock 20,000.00 76,000.00
Canadian Pacific R. R. stock 15,000.00 11,250.00
Canada Soutliern R. R. stock 70,000.00 37,800.00
Central Trust Co. stock 50,000.00 4.50,000.00
Chicago & Nortliwestern R. R. stock. 290,000.00 321,900.00
Chicago & Nortlnvestern R. R. pref. stock. 40,000.00 .56,400.00
Chicago, Mil. & St. Paul R. R. stock 610,000.00 695,400. 00
Chicago, Rock I. & Pacific R. R. stock 200,000.00 194,000.00
Chicago, St. Paul, Minn. & Omaha stock... 10,000.00 9,600.00
Chicago, Burl. & Qaincy R. R. stock 90,000.00 95,400.00
Clevel., Cin., Chi. & St. Louis R. R. stock. 260,.500.00 255,290.00
Consolidated Gas Co. stock 70,400.00 04,064.00
Continental Fire Ins. Co. .stock 2,000.00 4,400.00
Delaware & Hudson Canal Co. stock 335,000.00 492,450.00
Delaware, Lacka. & Western R. R. stock.. 18.5,000.00 249,750.00
Evansville & Terre Haute R. R. stock 70,000.00 07,200.00
Farmers Loan & Trust Co. stock 10,000.00 64,000.00
First Nat'l Bank, of New York, stock 30,000.00 600,000.00
Forty-second St. & Grand St. F. Ry. stock. 22,900.00 45,800.00
Fulton Municipal Gas Co. stock 5,000.00 6,000.00
Georgia Railroad & Banking Co. stock 93,510.00 190,740.00
Illinois Central R. R. stock 65,000.00 76,050.00
Lake Shore & Mich. Southern stock 115,000.00 119,600.00
Long Island R. R. stock 25,000.00 22,2.50.00
Michigan Central R. R. stock 100,000.00 94,000.00
Milwaukee, Lake Shore & W. R. R. stock. 30,000.00 34,200.00
Missouri Pacific R. R. stock 60,000.00 42,600.00
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Par Value. Market Value.
Mercantile Trust Co. stock $2,500.00 $6,250.00
N. Y. Cen. & Hudson River R. R. stock 40,000.00 42,400.00
N. Y., New Haven & Hartford R. R. stock. 6,000.00 14,700.00
N. Y., Providence & Boston R. R. stock ..
.
47,000.00 122,200.00
N. Y. Life Ins. & Trust Co. stock 4,300.00 27,520.00
N. Y. Guarantee & Indemnity Co. stock...
.
6,800.00 8,500.00
North Hudson Co. R. stock 100,125.00 100,125.00
Oregon Railway & Nav. Co. stock 20,000.00 19,800.00
Pennsylvania R. R. stock 77,700.00 82,362.00
Providence & Ston. Steamboat Co. stock... 310,300.00 589,570.00
Pullman Palace Car Co. stock 55,000.00 102,850.00
Rome, Watertown & Og. R. R. stock 10,000.00 10,000.00
Richmond & West P. Ter. Co. pref. stock. 40,000.00 30,800.00
St. Paul & Duluth R. R. stock 10,000.00 8.30000
St. Paul, Minn. & Manitoba R. R. stock.. .. 40,000.00 44,800.00
Southwestern R. R., of Georgia, stock 240,000.00 312,000.00
Union Trust Co. stock 5,000.00 32,000.00
United States Trust Co. stock 1,300.00 9,490.00
United N. J. R. R. & Canal Co. stock 2,700.00 6,075.00
West Jersey & Atlantic R. R. stock 10,000.00 9,000.00
Atlantic & Pacific R. R. bonds 20,000.00 14,800.00
Baker Township, Kan., bonds 1,000.00 1,000.00
Beach Creek bonds 20,000.00 17,800.00
Boston, Hoosac Tun. & West. R. R. bonds. 18,000.00 17,640.00
Brooklyn, N. Y., bonds 14,000.00 22,400.00
Canada Southern bonds . . . 29,000.00 31,320.00
Cairo, Ark. & Tex. R. R. bonds 2,000.00 2,040.00
Central R.R., of N. J., bonds 323,000.00 361,760.00
Central R. R., of N. J., cons, bonds 14,000.00 16,800.00
Central Pac. Land Grant bonds 88,000.00 88,880.00
Central Pacific R. R. bonds 500,000.00 510,000.00
Chesapeake & Ohio R. K. bonds 5,000.00 5,800.00
Chesapeake & Ohio R. R. bonds 8,000.00 8,000.00
Chesapeake, Ohio & S. West. R.R. bonds.. 10,000.00 11,000.00
Cin.,Ind., St. L. & Chi. R. R. bonds 6,000.00 6,000.00
Chicago, St. L. & Paducah R. R. bonds .... 20,000.00 18,000.00
Chicago, Rock Is. & Pac. R. R. bonds 10,000 00 10,700.00
Chicago, Burl. & Q., Den. Div., bonds 4,000.00 3,760.00
Chicago, Burl. & Q., Neb. Ex., bonds 11,000.00 10,010.00
Chicago, Burl. &Q., Iowa Div., bonds 3,000.00 2,820.00
Chicago Burl. & Q. debenture bonds 10,000.00 10,400.00
Chi. St. Louis & New Orleans R. R. bonds. .5,000.00 5,700.00
Cleveland, Cin., Chi. & Ind. R. R. bonds... 1,000.00 1,190.00
Cloud County, Kan., bonds 4,000.00 4,600.00
Cofl'ey County, Kan., bonds 2,000.00 2,200.00
Columbus Consolidated St. Ry. bonds . ... 110,000.00 114,400.00
Cleveland, Cin., Chi. & Ind. R. R. bonds ... 4,000.00 5,200.00
Chic. & Northwestern R. R. gold bonds . .
.
10,000.00 12, .500.00
Chic. & Northwestern R. R. deb. bonds . . 5,000.00 .5,500.00
Chic. & Northwest. R.R. cons., 1915, bonds. 1,000.00 1,420.00
Chic. & Northwestern R. R. cons, bonds.. 25,000.00 26,750.00
Chic, Mil. & St. Paul R. R. gold bonds 25,000.00 31,7.50.00
Chic, Mil. & St. Paul R. R. cons, bonds.... 30,000.00 38,400.00
Chic. & Mil., I & M. Div., bonds 4,000.00 4,760.00
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l^ar Value. JSFarket Value.
Cliic. &Mil.,I. & D. Div., bonds $1,000.00 $1,090.00
Chic. & Mil., La Crosse Div., bonds 9,000.00 10,260.00
Chicago & Mil. R. K. bonds 8,000.00 9,280.00
Chicago & Mil. R. R. Terminal bonds 35,000.00 36,750.00
Columbus, Hock. Val. & Tol. R. R. bonds... 9,000.00 6,840.00
Columbus, Hock. Val. & Tol. R. R. bonds... 5,000.00 3,800.00
Detroit, Mon. & Tol. R. R. bonds 10,000.00 13,000.00
Delaware & Hud. Canal Co. reg. bonds. . .
.
10,000.00 10.300.00
Delaware & Hud. Can. Co., Pa. Div., bonds 3,000.00 4,200.00
Duluth & Iron Range R. R. bonds 35,000.00 35,000.00
East Tenn., Va. & Ga.Div. bonds 8,000.00 8,720.00
Elmira&HorseheadsR.R. bonds 100,000.00 100,000.00
Escanaba & Lake Sup. bonds 10,000.00 11,100.00
Evansville & Terre Haute R. R. bonds 10,000.00 11,800.00
Evansville & Ind. R. R. bonds 456,000.00 501,600.00
Evansville & Richmond, W. Div., bonds.. 24,000.00 21,600.00
Fort Worth, Denver City, bonds 85,000.00 88,400.00
Georgia Pacific R. R. 1st bonds 185,000.00 209,050.00
Georgia Pacific R. R. 2d bonds 118,000.00 94,400 00
Gulf, Col. & Santa Fe R. R 10,000.00 7,400.00
Illinois Central R. R. bonds 25,000.00 25,000.00
Iowa Midland R. R. bonds 9,000.00 11,340 00
Jackson County, Mo., bonds 2,000.00 2,200.00
Kansas Pacific R. R. bonds 9,000.00 10,260.00
Kaw. Township, Mo., bonds 2,000.00 2,000.00
Kentucky Central R. R. bonds 500,000.00 420,000.00
Lake Shore & Mich. So. R. R. 1st bonds... 11,000.00 13,970.00
Lake Shore & Mich. So. R. R. 2d bonds. . . 131,000.00 163,750.00
Lehigh & Wilkesbarre K. R. bonds 22,000.00 25,080.00
LongDockCo.R. R. bonds 10,000.00 10,800.00
Louisville & Nashville R. R. gen. bonds.. 20,000.00 22,600.00
Louisville & Nashville R. R. cons, bonds.
.
60,000.00 63,000.00
Louisville, New O. & Tex. R. R. bonds 2.50,000.00 200.000.00
Memphis & Charleston R. R. bonds 62,000.00 75,640.00
Metropolitan Elevated R. R. bonds 40,000.00 46,000.00
Michigan Central R. R. bonds 17,000.00 21,2,50.00
Missouri Pacific R. R. 1st bonds 14,000.00 15,400.00
Missouri Pacific R. R. bonds 10,000.00 9,700.00
Mil., L. Shore & West. cons. deb. bonds.... 15,000.00 15,300.00
Mil., Lake Shore & West, income bonds.. 10,000.00 10,600.00
Mil., Lake Shore & West. 1st bonds 5,000.00 6,150.00
Mobile & Ohio R. R. bonds 20,000.00 23,000.06
Morris & Essex R. R. bonds 32,000.00 44,800,00
Mutual Union bonds 24,000.00 24,480.00
Nashville, Chatt. & St. L. R. R. bonds 15,000.00 15,600.00
Nashville, Chatt. & St. L.,T. C. Div., bonds 10,000.00 10,000.00
Nashville, Chatt & St. L., Jasper Br. bonds 23,000.00 23,000.00
Nasliville, Chatt. & St. L., Leb. Br., bonds 5,000.00 5,000.00
N. Y., Chicago & St. Louis R. R. bonds 10,000.00 9,400.00
N. Y., Lake Erie & West. cons, bonds 92,000.00 126,040.00
N. Y., Lake Erie & West. 2d bonds 110,000.00 111,100.00
New York, Laca. & W. R. R. bonds 15,000.00 20,2.50.00
New York Cent. & Hud. River R. R. bonds 10,000.00 13,200.00
Northern Illinois R. R. bonds 1,000.00 1,060.00
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Par Value. Market Value.
Northern Pacific Terminal bonds $-2,000.00 $2,100.00
Northern Pacific K. R. bonds 50,000.00 .55,000.00
Northern Pac. & Montana R. R. bonds 50,000.00 52,000.00
Norfolk & W. R. R. New Riv. Div. bonds..
.
10,000.00 11,300.00
Oregon & Transcontinental R. R. bonds .
.
12,000.00 12,360.00
Oregon Short Line bonds 10,000.00 11,400.00
Oregon Ry. & Nav. Co. bonds 10,000.00 11,200.00
Ottawa County, Kansas, bonds 7,000.00 8,0,i0.00
Pacific R. R., of Missouri, 1st bonds 20,000.00 19,600.00
Pacific R. R., of Missouri, 3d bonds 96,000.00 98,880.00
Pennsylvania Co. bonds 5,000.00 5,500.00
Pittsburgh & Western R. R. bonds 20,000.00 16,800.00
Pittsburgh, Painesville & F. R. R. stock.. 90,000.00 85,500.00
Richmond & Danville R. R. deb. bonds ... 5,000.00 4,9.50.00
Richmond & Danville cons, bonds 10,000.00 11,900.00
Richmond & West P. Terminal Co. bonds 77,000.00 .59,290.00
Roseville, Illinois, bonds 1,000.00 1,000.00
Savannah, Georgia, bonds 8,000.00 8,400.00
Savannah & Western R. R. bonds 164,000.00 102,360.00
Savannah, Florida & Western R. R. bonds 360,000.00 396,000.00
San Fran., Oakl. & Alameda R. R. bonds.. 25,000.00 25,000.00
St. Louis, Iron Moun. & So. R. R. bonds... 38,000.00 33,440.00
St. Louis, Alton & Terre Haute R.R. bonds 1,000.00 1,100.00
St. Louis & San Fran. R. R. stock 3,000.00 3,030.00
St. Paul & Duluth R. R. bonds 10,000.00 10,200.00
St. Paul, Minn. & Man. R. R. bonds 5,000.00 5,900.00
St. Paul, Minn. & Man. col. trust bonds 1,000.00 1,010.00
St. Joseph & Grand Isl. R. R. bonds 10,000.00 10,400.00
Silver Springs, Ocala & Gulf R. R. bonds 50,000.00 .37.500.00
Sheridan Township, Kan., bonds 2,700.00 2,700.00
Southern Pac. of New Mex. R. R. bonds. .
.
1,000,000.00 1,100,000.00
Syracuse, Binghamton & N. Y. R.R. bonds 4,000.00 5,280.00
Tennessee bonds 11,000.00 8,140.00
Tenn. Coal & Iron Co., Tenn. Div., bonds. 184,000.00 178,480.00
Tenn. Coal & Iron Co., Birm. Div., bonds 84,000.00 84,000.00
Texas & Pacific R. R. bonds 71,000.00 63 900.00
Toledo, Ann Arbor & G. T. R. R. bonds 7,000.00 7.709.00
Toledo, Peoria & West. R. R. bonds 75,000.00 58,500.00
Utah Southern R. R. bonds 4,000.00 4,600.00
Union Railway of St. Joseph bonds 70,000.00 60,.500.00
Union Pacific R. R. bonds 1,000.00 1,150.00
United N. J. R. R. & Canal Co. bonds 34,000.00 3,5,700.00
Virginia, Midland R. R. bonds 60,000.00 51,000.00
Wabash R. R. 1st bonds 129,000.00 130,290.00
Wabash R. R. 2d bonds 10,000.00 8,300.00
Warren R. R. bonds 14,000.00 18,200.00
Western R. R. of Ala. bonds 4,000.00 4,200.00
West Shore R. R. bonds 60,000.00 63,000.00
Wilson County, Kan., bonds 1,000.00 1,100.00
Total par and market value $10,962,725.00 $13,262,816.00
Loans on collateral securities $9 ,8^5,500.00
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Schedule of Stocks and Bonds.
,STOCA',S'.
Albany & Susquehanna
Chic, Mil., St. Paul
Chicago & Northwestern
Delaware & Hudson Canal Co
Georgia R. R. & Banking Co
Massawippi Valley
Morris & Essex
New York & Harlem
New York, New Haven & Hartford
Naugatuck
N. Y., Providence & Boston
Pennsj'lvania
Pittsburgh, Fort Wayne & Chic
United N. J. R. R. & Canal Co
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Boole Value. Marl-et Value.
Jackson, Mich $67,977.00 $08,556.00
Joliet, 111 51,64.5.00 .53,150.00
Jersey City, N. J 520,410.00 588,420.00
Kansas City, Kan 10.5,437.00 107,947.00
Lake, 111 101,330.00 105,270.00
Lincoln, Neb 99,700.00 100,000.00
Minneapolis, Minn 209,300.00 225,900.00
Memphis, Tenn 99,918.00 102,100.00
Newark, X.J 284,256.00 351,432.00
New Brunswick, N.J 107,408.00 118,303.00
Nashville, Tenn 373,768.00 416,248.00
Orange, N.J 25,098.00 25,883.00
Omaha, Neb 219,475.00 233,601.00
Savannah, Ga 30,000.00 31,761.00
San Francisco, Cal 300,937.00 319,725.00
St. Paul, Minn 672,210.00 727,108.00
San Antonio, Tex 152,365.00 159,445.00
Stillwater, Minn 31,0.53.00 31,464.00
Atlantic & Gulf R. R 246,510.00 247,236.00
Albany & Susquehanna R. R 1,235,265.00 1,397,799.00
Atlanta & Charlotte Air Line R. R 292,900.00 297,225.00
Bleeker St. & Pulton Ferry R. R 39,746.00 40,457.00
Baltimore & Ohio R. R 108,820.00 119,500.00
Central Ohio R. R 504,800.00 512,500.00
Cedar Rap. I. Falls & N. W. R. R 236,420.00 241,470.00
Chicago & St. Louis R. R 97,980.00 99,958.00
California Southern R. R 334,140.00 309,000.00
Covington & Lexington R. R 100,000.00 100,420.00
Charlotte, Col. & Augusta R. R 94,934.00 95,700.00
Columbia & Augusta R. R 10,000.00 10,000.00
Clev., Col., Cin. & Ind. R. R 326,.568.00 376,950.00
Cincinnati & Springfield R. R 273,435.00 302,265.00
Cincinnati, Hamilton & Dayton R. R 377,707.00 407,251.00
Chicago & Southwestern R. R 172,335.00 185,295.00
Chicago, Mil. & St. Paul R. K 1,958,282.00 2,109,538.00
Central R. R. & Banking Co. of Ga 722,314.00 738,229.00
Chesapeake & Ohio R. R 484,465.00 519,824.00
Chicago & Eastern 111. R. R .51, .560.00 59,250.00
Columbus & Toledo R. R 209,023.00 217,624.00
Chicago & Northwestern R. R 1,085,450.00 1,177,060.00
Dakota Central R. R 757,620.00 819,720.00
Fremont, Elk Horn & Mo. Val. R. R 108,790.00 12.3,360.00
Chicago, St. Paul, Minn. & Omaha R. R... 532,900.00 607,500.00
Cleveland, Lorain & Wheeling R. R 108.109.00 109,170.00
Cleve., Tuscarawas Val. & Wh. R. R 182,448.00 190,208.00
Cleveland & Mahoning Val. R. R 188,230.00 188,563.00
Columbus & Indiana Central R. R. 35,604.00 37,439.00
Cincinnati & Chic. Air Line R. R 45,.576.00 46,9.53.00
Chicago & Great Eastern R. R 30,326.00 31,124.00
Cent. Park, North & East River R. R 118,450.00 119,450.00
Cin., Ind., St. Louis & Chic. R. R 195,.560.00 201,340.00
Citizens Gas Light Co., Brooklyn 50,830.00 51,200.00
Corrigan Consolidated Street Ry 50,000.00 50,000.00
Chateaugay Railway Co 223,220.00 234,580.00
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Book Value. Market Value.
Delaware & Hudson Canal Co $417,739.00 55-20,411.00
Duluth & Manitoba R. R 102,590.00 107,000.00
EastTenn., Va. & Ga. R. R 108,300.00 107,320.00
Eastern Railway of Minn 240,450.00 2.58,125.00
Erie R. R 113,435.00 126..5G2.C0
Elmira, Cortland & Xorlhern R. R 293,310.00 304,500.00
Evansville & Terre Haute R. R 288,175.00 289,4,50.00
Florida Central & Peninsular R. R 2.35,250.00 242,.500.00
Flint & Pore Marquette R. R 626,560.00 668.800.00
Georgia Paciflc R. R 64,000.00 70,867.00
Georgia R R. & Banking Co 444,578.00 469,039.00
Galveston, Harrisburgh & San Ant. R. R. 149.249.00 140,030.00
Grand Rapids, Lansing & Detroit R. R. . .
.
243,875.00 248,0.50.00
Housatonic R . R 52,5.55.00 52,970.00
Hackensack Water Co 205,.520.00 208,000.00
Hannibal & St. Joseph R. R 564,150.00 600,000.00
Houston & Texas Central R. R 55,520.00 60,750.00
Illinois Central R. R 1,133.288.00 1,186,750.00
Ind. Decatur & Springfield R. R 201,331.00 203.350.00
Ind.,Bloomington & Western R. R 128,317.00 135,413.00
Indianapolis & St. Louis R. R 450,281.00 486,571.00
James River Valley R. R 364,875.00 364,875.00
Jeffersonville, Mad. & Indianapolis R. R. 110,172.00 114,415.00
Kan. City, St. Jo. & Council BlutTs R. R... 463,320.00 484,000.00
Louisville, New Alb. & Chic. R. R 106,980.00 115,865.00
Lake Shore & Mich. Southern R. R 1,721,800.00 1,868,500.00
Lake Erie & Western R. R 250,000.00 275,000.00
Long Branch Water Supply Co 101,790.00 103,6f0.00
Morgan's La. & Tex. R. R. & S. S. Co 266,C75.00 311,875.00
Michigan Central R. R 1,228,643.00 1,262,438.00
Morris* Essex R. R 114,730.00 12.5,750.00
Mobile & Ohio R. R 104,000.00 114,.500.00
Memphis & Charleston R. R 218,580.00 244,000.00
Mobile &Girard R. R 369,510.00 375,601.00
Montgomery & Eufaula R. R 162,778.00 167,999.00
Minneapolis & St. Louis R. R 185,940.00 137,953.00
Milwaukee & Northern R. R 321,360.00 328,500.00
Milwaukee, L. Shore & West. R. R 23,438.00 24,442 00
Minneapolis Gas-Light Co 211,900.00 218,.300.00
Minneapolis Street Railway Co 130,676.00 145,418.00
Municipal Gas-Light Co., Yonkers 26,700.00 27,000.00
Norfolk & Petersburgh R. R 21,612.00 21,904.00
Nashville & Decatur R. R 210,645.00 211,624.00
New York, Lacka. & West .R. R 1,067,900.00 1,320,000.00
New York, Chic. & St. Louis R. R .504,000.00 468,720 00
Nashville, Chat. & St. Louis R. R 345,531.0
)
388,671.00
New York Cent. & Hud. River R. R 608,200.00 645,000.00
New York, Penn . & Ohio R. R 56,568.00 61,050.00
Nat'l Water-Works Co., Kansas City 119,971.00 124,006.00
Ohio & Mis.sissippi R. R 87,819.00 87,780.00
Pittsburgh & Western R. R 81,920.00 82,000.00
Pitts., Painesville & Fanport R. R 114,625.00 116,301.00
Pittsburgh Junction R. R 400,000.00 460,000.00
Rome, Watertown & Ogd'gh R. R 286,212.00 291,383.00
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Richmond & Danville R. R
Ricl). York Riv. & Chesapeake R. R..
San Antonio & Aransas Pass R. R
St Paul & Duluth R. R
St . Paul City Railway
Syracuse, Binghamton & N. Y. R. R.
South Carolina 11. R
South Side of Virginia R. R
South Georgia & Florida R R
Staten Is. Rapid Transit Co
Texas & New Orleans R. R
Third Avenue R. R
Union Passenger Ry. Co., Phila
Valley Railroad of Ohio
Virginia Midland R. R
Virginia & Tennessee R. R
Western R. R. of Alabama
Western Transit Co
Wheeling & Lake Erie R. R
Warren & Franklin R. R




Cert, of Dep. of State Bank, St. Louis
Fixed Dep. receipts Com'l B'k, Australia
Fixed Dep. receipts Australian J'tB'k st'k
Real Estate Ex. & Auction Room stock .
'ook Valne.





Total items not admitted $233,008.62
Total admitted assets $135,638,539.19
LIABILITIES.
Net present value of all outstanding policies, computed
according to the Combined Experience Table of Mortal-
ity, with 4 per cent interest 8125,810,898.00
Death losses and matured endowments not due $195,700.05
Death losses and other policy claims resisted 68,264.00
Total policy claims 263,964.05
Pi'emiums paid in advance 41,854.53
Liability under non-forfeiture clause 77,868.00
Liabilities as to policy-holders .$126,194,584.58
Surplus as regards policy-holders 9,443,954.61
Gross liabilities .$135,638,639.19
EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FORCE DECEMBER 31, 1888.
Number. Amount.
Whole life policies 125,176 $371,637,551.00
Endowment policies 33,000 83,839,995.00
All other policies 14 7,700.00
Reversionary additions 26,565,333.00
NEW POLICIES ISSUED DURING THE YEAR.
Whole life policies 34,408 1 14,369,617.00
Endowment policies 7,467 23,368,394.00
All other policies 5 44,325.00
OLD POLICIES REVIVED.
Whole life policies 2,162 6,691,770.00
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BUSINESS IN NEW HAMPSHIRE.
Number. Amount.
Policies in force December 31, 1888 1,447 $2,672,987.00
Policies issued during the year 820 1,319,750.00
Total 2,267 S3,992,737.00
Deduct policies ceased to be in force 225 331,065.00
In force in New Hampshire, Dec. 31, 1889 . . 2,042 $3,661,672.00
Losses incurred and paid during 1889 63 101,819.92
Premiums collected or secured without deductions.... $144,931.61
NATIONAL LIFE INSURANCE COMPANY.
MONTPELIER, Vt.
Incorporated November 13, 1848. Commencecl business February 1, 1850.
Charles Dewey, President. George W. Reed, Secretary.
INCOME.
New premiums without deductions §401,965.06
Renewal premiums 1,093,103.47
Total premium income $1 ,495,068.53
Cash received for interest on :
Mortgage loans 156,523.59
Bonds owned and dividends on stock 97,043.55
Premium notes, loans or liens 15,838.25
Other debts due the company 6,897.11
Discount on claims paid in advance 263.55
Rents for use of company's property 10,039.77
Total income $1,781,674.35
Net or ledger assets December 31, 1888. . . 4,880,431.62
Total $6,662,105.97
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DISBURSEMENTS.
Cash paid for losses and additions $308,593.15
Premium notes, loans or liens used in payment of same 1,255.00
Cash paid for matured endowments and additions 42,926.81
Gross amount paid for losses and endowments $352,774.96
Cash paid for surrendered policies 152,820.54
Premium notes, loans or liens used in purchase of surren-
dered policies and voided by lapse 1,637.14
Cash dividends paid policy-holders 131,850.12
Premium notes, loans or liens used in i)ayment of dividends 82.75
( Totalpaid policy-holders f639,lGo.61 .
)
Commissions to agents 244,415.25
Salaries and traveling expenses of agents 24,024.97
Medical examiners' fees 22,711.88
Salaries of officers and employees 25,955.40
Taxes and fees 27,383.78
Rent 16,200.85
Commuting commissions 48,331.10
Furniture and fixtures for offices 4,979.74
Advertising, printing, and stationery 16,421.65
Profit and loss account 42.20




postage and express, $5,832.80 6,239.41
Total disbursements during the year $1,075,871.74
Balance December 31, 1889 $5,586,234.23
Invested in the following
:
ASSETS, AS PER LEDGER ACCOUNTS.
Cost value of real estate unincumbered $181,224.70
Loans on mortgages of real estate (first liens) 2,551,097.31
Collateral Securities for Cash Loans.
Market Amo7int
Value. Loaned.
National Car Co., St. Albans, stock $6,250.00 $5,000.00
National Car Co., St. Albans, stock 1,250.00 1,000.00
Lane Manufacturing Co., Montpelier, stock 67,750.00 30,500.00
Lane Manufacturing Co., Montpelier, stock 3,125.00 1,000.00
Nat'l Bank, Rutland, Vt., stock (secured).. . 5,500.00 10,500.00
Ohio, ni., Vt. & Kan. municipal bonds.... 26,U31.00 25,000.00
Vermont Marble Co. bonds 10,320.00 10,000.00
Note and mortgage 831.00 730.00




Keystone Publishing Co. bonds 7,000.00 ]
Policj' Nat'l Life Ins. Co., reserve val 644.70 J
Nebraska Warrants 6,575.36 6,200.00
Total values and amount loaned $135,277.06 $96,930.00
Loans on collateral securities $96,930.00
Loans on company's policies as collateral 258,357.23
Premium notes, loans or liens on policies in force 54,253.52
Schedule of Stocks and Bonds.
STOCKS. Par Value. Market Value.
First Nat. Bank, Montpelier, Vt $26,000.00 $33,800.00
Montpelier Nat. Bank, Vt 2,800.00 4,200.00
Boxns.
United States, registered $105,000.00 $132,300.00
State ofNew Hampshire 11,000.00 14,564. 00
State of Missouri 11,000.00 14,022.80
State of Nebraska warrants 7,669.14 7,860.87
City of Boston, Mass 10,000.00 13,240.00
City of Chelsea, Mass 41,000.00 44,.545.60
City of Fitchburg, Mass 60,000.00 65,676.00
City of Lawrence, Mass 20,000.00 22,214.60
City of Worcester, Mass 20,000.00 21 .106.00
City of Burlington, Vt 25,000.00 25,90.5.00
City of Minneapolis, Minn 32,000.00 33,295.65
City of Faribault. Minn 6,000.00 6,105.60
City of La Sner, Minn 5,000.00 5,272.00
City of Stillwater, Minn 41,000.00 45,366.50
City of Winona. Minn 3,000.00 3,135.00
City of Indianapolis, Ind 25,000.00 28,835.00
City of Appleton, Wis 31,.500.00 31,814.00
City of Fon du Lac, Wis 20,000.00 21,570 00
City of Meriden, Conn 41,000.00 45,234.90
City of Crystal Lake, 111 5,000.00 5,679.00
City of Danville. Ill 16,000.00 16,227.20
City of Irving Park, 111 4,.500.00 4,904.10
City of Springfield, 111 18,200.00 19,688.76
City of Algona, la 7,000.00 7,205.10
City of Burlington, la 15,000.00 15,394.00
City of Creston, la 14,000.00 14,415.80
City of Corning, la ' 15,000.00 16,497.00
City of Fort Dodge, la 11,000.00 11,341.20
City of Independence, la 10.000.00 10,422.00
City of Nevada, la 12,000.00 12,333.60
City of North Des Moines, la 5,000.00 5,382.50
City of Marion, la 22,000.00 24,195.60
City of Spencer, la .5,.")00.00 5,676.00
City of Sioux City, la., warrants 5,800.00 5,800.00
City of Niles, Mich 12,000.00 12,708.12
City of Piqua, O 10,000.00 11,002.00
City of Huron, Dak 12,500.00 13,397.50
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Par Value. Market Value.
City of Joplin.Mo $6,500.00 $6,732.70
City of Newton, Kan 12,000.00 12,178.80
City of Lincoln, Neb 50,000.00 51,390.00
City of Lincoln, Neb., warrants 54,294.35 55,380.24
City of Kearney, Neb 10,000.00 10,781.00
City of Kearney, Neb 25,000.00 26.530.00
City of Omaha, Neb 20,000.00 21,748.00
City of Red Cloud, Neb 10,000.00 10,215.00
County of Douglas, Neb. 20,000.00 21,180.00
County of Dundy, Neb 1,800.00 2,004.48
County of Lancaster, Neb 50,000.00 50,585.00
County of Outagamie, Wis 2.5,000.00 25,530.00
County of Adair, la 7,.500.00 7,582.50
County of Dickinson, la 10,000.00 10,484.00
County of Haskell , Kan 14,000.00 14,79.3.80
County of Wyandotte, Kan 21,000.00 21,426.20
Town of Arlington, Vt 15'000.00 15,661.50
Town of Bakersfield, Vt 4,000.00 4,013.20
Town of Essex, Vt 6,000.00 6,199.80
Town of Fairfax, Vt 600.00 002.88
Town of Greensboro', Vt... 3,500.00 3,641.40
Town of Hard wick, Vt 1,500.00 1,590.90
Town of Highgate, Vt 30,000.00 31,668.00
Town of Hyde Park, Vt 29,000.00 29,069.60
Town of Jay, Vt 7,000.00 7,278.60
Town of Jamaica, Vt 7,000.00 7,126.70
Townof Jericho, Vt 8,000.00 8,177.60
Town of Johnson, Vt 7,000.00 7,016.80
Town of Montpelier, Vt 45,050.00 4i;,4.")3.15
Town of Mt. Tabor, Vt 3,000.00 3,063.60
Town of Newfane, Vt 7,000.00 7,000.00
Town of St. Albans, Vt 3,000.00 3,021.75
Town of Swanton, Vt 60,500.00 62,974.45
Town of Sheldon, Vt 24,000.00 24,808.32
Town of Troy, Vt 3,000.00 3,012.27
Townof Underbill, Vt 17,000.00 17,377.40
Town of Wolcott, Vt 9,300.00 9,485.53
Town of Woodstock, Vt 6,i500.00 6,.500.00
Townof Williston,Vt 2,400.00 2,417.52
Village of Brandon, Vt 25,000.00 25,000.00
Village of Montpelier, Vt 5,000.00 5,048..50
Village of Richford , Vt 17,000.00 17,275.40
Village of St. Johnsbury, Vt 6,000.00 6,000.00
Village of St. Albans, Vt 37,000.00 37,.3.58.00
Village of West Randolph, Vt 12,000.00 12,000.00
Village of North Bend, Neb 3,000.00 3,000.00
Kansas, Nebraska & Colorado Co. w'ts 302,422.97 306,9.59.30
Vermont Marble Co.'s Mortgage 20,000.00 20,040.00
Cass County, la 4,000.00 4,094.40
Clinton, la 3,000.00 3,014.40
Newton, la 10,000.00 10,095.00
Osceola, la 3,500.00 3,783.15
Red Oak, la 4,000.00 4,217.60
Kock Rapids, la 2,000.00 2,243.61
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Par Vahie. Market Value.
Sanljorn, la $3,000.00 $3,272.10





















Box Butte County, Neb









Thayer County, Neb ,
Nance Countj% Neb
York County , Neb
7.500.00
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Premiums due and unreported ou policies in force $52.2-23.57
Deferred premiums on policies in force 146,637.77
Total $1 98,861 .34
Deduct average loading (20 per cent) 39,772.27
Net amount of uncollected and deferred premiums.. . . $159,089.07
Total assets as per books of the company $.0,971,506.09
ITEMS NOT ADMITTED.
Agents' balances 54,311.53
Total admitted assets $5,917,194.66
LIABILITIES.
Net i^resent value of all outstanding policies, computed
according to the Actuaries' Table of Mortality, with
4 per cent interest $4,774,817,46
Death losses due and unpaid $2,000.00
Death losses and matured endowments not due 7,000.00
Total policy claims 9,000.00
Unpaid dividends of surplus due policy-holders 4,556.95
Premiums paid in advance 4,013.23
Extra reserve on life-rate endowments 257,298.00
Liabilities as to policj^-holders $5,049,685.64
Surplus as regards policy-holders 867,508.92
Gross liabilities $5,917,194.56
PREMIUM NOTE ACCOUNT.
Premium notes, loans or liens on hand Dec. 31, 1888 $45,427.47
Premium notes, loans or liens received during the year. 48,839.97
Total $94,267.44
Deductions during the year, as follows : Notes, loans or
liens used in—
Payment of losses and claims $1,255.00
Purchase of surrendered policies and voided by lapse 1,637.14
Payment of dividends to policy-holders 82.75
Redeemed hy maker in cash 37,039.03
Total reduction 40,013.92
Balance of note assets December 31, 1889 $54,253.52
282 Life Insurance Companies [Dec. 31,
EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FORCE DECEMBER 31, 1888.
Number. Amonnt.
Whole life policies 7,988 $21,451,018.00
Endowment policies 8,857 10,780,727.00
All other policies 5 13,000.00
Reversionary additions 67,558.00
NEW POLICIES ISSUED DURING THE YEAR.
TMiole life policies 3,026 9,280,950.00
Endowment policies 1,682 3,405,500.00
OLD POLICIES REVIVED.
Whole life policies 19 29,500.00
Endowment policies 17 17,000. 00
OLD POLICIES INCREASED.




Total number and amomit 21,594 $45,056,291 .00
Deduct policies ceased to be in force 2,770 6,288,750.00
Total in force December 31, 1889 18,824 S 38,767,541.00
Number. Amount.
Whole life policies in force 9,580 $36,517,203.00
Endowment policies in force 9,242 12,180,527.00
All other policies in force 2 3,000.00
Reversionary additions in force 66,811.00
Total number and amount 18,824 $38,767,541.00
TERMINATED AS FOLLOWS.
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Nuniber. Amount.
By change and decrease 59 $387,335.00
Kot taken 865 2,432,250.00
Total 2,770 $6,288,750.00
BUSINESS IX 'NEW HAMPSHIRE.
Policies in force December 31, 1888 246 $364,600.00
Policies issued during the year 112 169,500.00
Total 358 $534,100.00
Deduct policies ceased to be in force 22 29,000.00
In force in New Hampshire, Dec. 31, 1889 . . 336 $505,100.00
Premiums collected or secured without deductions :
Cash, $15,231.15 ; notes or credits, $60.00 $15,291.15
NEW ENGLAISTD MFTQAL LIFE EsTSURAXCE
COMPANY.
Boston, Mass.
Incorporated April 1, 1835. Commencecl business December 1, 1843.
Benjamin F. Stevens, President. S. F. Trull, Secretary.
INCOME.
New premiums without deductions $369,735.87
Renewal premiums 2,259,149. 88
Total premium income $2,628,885.75
Cash received for interest on
:
Mortgaged loans 164,905.68
Bonds owned and dividends on stock 601,545.30
Pi-emium notes, loans or liens 65,746.82
Other debts due the company 56,155.21
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Rents for use of company's i)roperty $94,022.53
Balance of profit and loss account 60,875.70
Total income $3,672,136.99
Net or ledger assets December 31, 1888 18,214.534.45
Total $21,886,671.44
DISBURSEMENTS.
Cash paid for losses and additions $1,158,163.29
Premium notes, loans or liens used in payment of same 33,668.71
Cash paid for matured endowments and additions 248,997.01
Premium notes, loans or liens used in paj'ment of same 10,137.99
Gross amount paid for losses and endowments $1,449,967.00
Cash paid for surrendered policies 203,823.58
Premium notes, loans or liens used in jjurchase of surren-
dered j)olicies and voided by lapse 39,241.31
Cash dividends jjaid ijolicy-liolders 537,316.68
Premium notes, loans or liens used in jDayment of dividends 23,694.05
(Total paid policy-holders »2,2o4,042.G2.)
Commission to agents 208,721.58
Medical examiners' fees 16,546.50
Salaries of officers and office employees 101,019.04
Taxes and fees 45,188.89
Accrued interest on investments during the year 12,263.95
Advertising 18,730.12
All other items 147,309.58
Total disbursements during the year $2,803,822.28
Balance December 31, 1889 $19,082,849.16
Invested in the following
:
ASSETS, AS PER LEDGER ACCOUNTS.
Cost value of real estate unincumbered $1,697,420.20
Loans on mortgages of real estate (first liens) 2,900,465.00
Collateral Securities for Cash Loans.
Freeman's Nat'l Bank, Boston, stock
Huntington Avenue Lands certificates. ..
American Bell Telephone Co. stock
Freeman's Nat'l Bank, Boston, stock
Market
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Market Amount
Value. Loaned.
Chicago & E. Illinois R. R. bonds $1,180.03
j
Atchison, Topeka & S. Fe R. R. bonds.... 1,6S0.00 5 $3,',!50.00
Atchison, Topeka & S. Fe R. R. bonds 630.00 '
Huntington Avenue Lands certificates .
.
24,000.00 10,100.00
Huntington Avenue Lands certificates . .
.
15,000.00 9,600.00
Chicago, Burl. & Q. R. R. stock 2,650.00 1,875.00
Atchison, Topeka & S. Fe R. R. stock 2,336.25 ,
Life Insurance policy 2,745.40 ) 4,000.00
Grand Ave. St. Ry., Kansas City, stock 13,500.00 i




South Florida R. R. bonds 14,000.00 12,000.00
Boston & Albany R. R. stock 11,935.00 8,000.00
Eastern R. R. bonds 3,720.00 3,000.00
Note and mortgage 5,500.00 1,000.00
Third National Bank, Boston, stock 10,500.00
| lO 000.00
St. Louis & San Francisco Ry. bonds 1,125.00 '
New York & New England R. R. bonds .... 63,500.00
]
Cin., Sandusky & Cleveland R. R. bonds.. 15,1.50.00 I
Burl. & Mo. River R. R. in Neb. bonds.... 18,000.00 \
l-^'O^O-OO
Rensselaer & Saratoga R. R. bonds 45,000.0^ J
Huntington Avenue Lands certificates.. 3,000.00 1,475.00
West End Street Ry. note 100,000.00 100,000.00
Metropolitan Street Ry., Kan. City, stock 31,.500.00 20,000.0o
Third Nat'l Bank, Boston, stock 7,770.00 ) 7 400.00
City of Chelsea bonds 1,095.00'
Grand Ave. St. Ry., Kan. City, stock 13,500.00 10,000,00
Atchison Guarantee Fund notes 117,000,00 100,000,00
Third Nat'l Bank, Boston, stock 9,4.50.00 5,000.00
Huntington Avenue Lands certificates . 6,000.00 3,000.00
Huntington Avenue Lands certificates... 18.000.00 12,100.00
Metropolitan St. Ry., Kansas City, stock 49,500.00 36,000,00
Lake Shore & Michigan S. Ry . stock 125,400.00 100,000.00
Oregon Improvement Co. bonds 10,150,00]
Oregon & Transcontinental Co. bonds 15,600.00 i ^.
Rio Grande Western Ry. bonds 11,137.50
[
-^.000-00
Flint & Bere Marquette R. R. stock 9,300.00 J
Omaha & Repub. Valley Ry. bonds 50,000.00-]
Cheyeime & Northern Ry. bonds 2.5,000.00 I
Union Pacific Ry, bonds 23,000.00 [ ,
Green River Water Works bonds 80,000.00
j
-50'000-00
Utah Southern R. R. bonds 58,500.00 |
Colorado Central B, R, bonds 42,000,00 J
American Bell Telephone Co, stock 1,015,00 500.00
Boston, Con. & Mon. R. R. bonds 27,7.50.00 25,000.00
Boston, Con. & Mon, R. R, bonds 16,650,00 15,000,00
Oregon Ry, & Nav, Co. stock 120,000,00 100,000,00
Boston, Con, & Mont. R.R. bonds 11,100.00 10,000.00
Atcliison, Topeka & S. Fe R. R. stock 1,101.38
j
Atchison, Topeka & S. Fe K. R. bonds 1,,554.00
| 3,200.00
Atchison, Topeka & S. Fe R. R. bonds— 588.00 >
Total values and amount loaned $1,259,676.53 $1,034,968.04
Loans on collateral securities $1,034 968 04
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Loans on company's jjolicies as collateral
Premium notes, loans or liens on policies in foi'ce.
$6,400.00
648,354.48
Schedule of Stocks and Bonds.
STOCKS. Cost Value. Market Value.
Atlantic National Bank $7,101.00 $10,800.00
Bay State National Bank 7,500.00 15,000.00
Boston National Bank 33,300.00 40,626.00
Continental National Bank 10,000.00 12,000.00
First National Bank, Cambridge 5,000.00 9,237.50
Massachusetts National Bank 5,250.00 5,670.00
Merchants National Bank 9,100.00 13,195.00
National Citj- Bank, of Lynn 10,700.00 20,865.00
National Revere Bank 15,000.00 18,525.00
National Hide & Leather Bank 1.5,000.00 18,300.00
National Eagle Bank 24,000.00 25,320.00
Tremont National Bank 31,951.25 35.840.00
National Webster Bank 20,000.00 20,800.00
Boston Safe Deposit and Trust Co 37,500.00 71,250.00
Merchandise National Bank 2.5,000.00 16,.500.00
State National Bank 10,273.10 15,000.00
Third National Bank 70,000.00 73,.500.00
Globe National Bank 30,000.00 30,000.00
Nicollet National Bank 40,000.00 40,000.00
American Loan & Trust Co 20,000.00 23,600.00
Boston National Bank, of Seattle 25,000.00 25.000.00
N. E. Safe Deposit & Trust Co. of Mo 79,974.77 81,700.00
Boston & Albany R. R 85,000.00 184,450.00
Boston & Providence R. R 29,950.00 78,000.00
Chicago, Burlington & Quincy R. R 127,732.77 136,746.00
Conn. & Passumpsic R. R 80,000.00 92,800.00
FilchburgR. R 24,759.00 20,750.00
N. Y., N. H. & Hartford R. R 18,000.00 43,560.00
Norwich & Worcester R. R 84,925.25 149,600.00
Northern R.R 10,000.00 15,300.00
Connecticut River R. R 20,000.00 41,800.00
Chicago & Alton R. R 26,600.00 42,.560.00
Eastern (of N. H.) R. R 3,150.00 11,130.00
Portland, Saco & Portsmouth R. R 20,000.00 25,400.00
Atchison, Topeka & S. Fe R. R 51,712.50 19,190.62
Boston & Lowell R. R 20,000.00 33,600.00
Metropolitan St. Ry ., Kansas City 109,500.00 100,800.00
West End Street Ry 25,000.00 42,500.00
Dwight Manufacturing Co 5,000.09 3,750.00
Massachusetts Cotton Mills 5,000.00 5,250 00
Massachusetts Title Insurance Co 12,000.00 12,000.00
Land Title Guarantee Co., Kansas City.. 45,832.40 49,050.00
Boston Northwest Real Estate Co 70,000.00 70,000.00
Boston Gas Syndicate 50,000.00 50,000.00
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Minneapolis Gas-Light Cc
Jarvis-Conklin Mortgage Trust Co.
Jamaica Plain Gas-Light Co
Nicollet National Bank
Boston, Concord & Montreal R. R.
.
Norwich & Worcester R. R
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Cost Value. Market Value.
Plnladelphia, Wilmington & Bait. R. R. .
.
$193,871.67 $207,300.00
Boston, Concord & Montreal R. R 500,000.00 535,000.00
Chicago, Burlington & Quincy R. R 120,000.00 151,140.00
Worcester & Nashua R. R 75,000.00 78,750.00
New Haven & Derhj- R. R 14,250.00 18,7.50.00
Chicago & E. Illinois R. R 97,050.00 99,000.00
Fremont, Elkhorn & Mo. Val. R. R 50,000.00 61,000.00
Maine Central R. R 48,850.00 53,500.00
Ottumwa, Cedar Falls & St. P. R. R 50,000.00 53,2.50.00
Dayton & Michigan R. R 50,000.00 54,000.00
Delaware & Chesapeake Ry. Co 108,531.25 104,500.00
Pittsburg, Cleveland & Tol. R. R 50,000.00 53,500.00
Michigan Central R. R 100,000.00 112,250.00
Chicago, Mil. & St. Paul Ry 98,942..50 106,125.00
Mo. Valley & Blair Ry. and Bridge Co ...
.
25,000.00 25,7.50.00
Northern Illinois Ry 100,000.00 109,000.00
Chicago & Northwestern Ry 50,000.00 54,300.00
Kansas City, Clin. & Springfield R. R 50,000.00 49,000.00
Union Pacific Ry 100,000.00 100,000.00
Burlington & Mo. River (in Neb.) R. R. . . 190,781.25 180,000.00
St. Joseph & Grand Island R. R 50,000.00 52,500.00
Corrigan Con. St. Ry. (Kan. City) 100,000.00 100,000.00
St. Louis Cable & Western Ry 50,000.00 50,000.00
Spokane & Palouse Ry 25,000.00 26,750.00
Chicago, Burl . & No. R. R 100,000.00 100,000.00
Helena & Red Mountain R. R 50,000.00 50,000.00
Kansas City Cable Ry 99,.500.00 100,000.00
Dakota & Great Southern Ry 100,000.00 100,000.00
Des Moines & Ft. Dodge R. R 24,500.00 21,250.00
Maine Central R. R 180,862.50 180,000.00
Housatonic R. R 100,000.00 106,000.00
Duluth & Iron Range R. R 47,500.00 .50,000.00
Chicago, Rock Island & Pacific Ry 100,000.00 107,000.00
FitchburgR. R 50,000.00 54,.500.00
Baltimore & Ohio R. R 50,000.00 54,000.00
Somerset Ry 97,500.00 100,000.00
Grand Rapids, Lans. & Detroit R. R 29,2.50.00 29,100.00
Grand Avenue (Kansas City) Ry 95,.550.00 97,.500.00
St. Paul, Minneapolis & Man. Ry 48,500.00 50,500.00
Oregon Short Line Ry 50,000.00 56,000.00
Louisville, Evansville & St. L.R.R 99,000.00 108,405.00
Evansville, T. H. & Chicago Ry 10,000.00 10,000.00
Boston & Providence R. R 100,000.00 104,000.00
Boston & Maine R. R 150,000.00 153,000.00
Denver City Cable Ry " 100,000.00 100,000.00
Metropolitan Street Ry. (Kansas City) .... 192,000.00 200,000.00
Pennsylvania R. R 1.5C,000.00 152,250.00
Strawn&Ind. State Line R.R.... 50,000.00 54,500.00
Michigan Central R. R 98,500.00 98,500.00
Atchison, Top. &S.FeR.R.gen'lmtge... 346,029.32 306,810.00
Atchison, Top. & S. Fe R. R. income 127,585.68 111,195.00
Total values $11,811,800 57 $13,004,743.12
Cost value of stocks and bonds $11,811,800.57
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Cash deposited in banks $686,978.97
Quarterly and semi-annual premium notes 296, -161.90
Total net or ledger assets, as per balance $19,082,849.16
OTHER ASSETS.
Interest due and accrued on :
Mortgages $46,182.80
Stocks and bonds „ 124,876.05
Collateral loans 12,444,18
Premium notes, loans or liens 24,400.00
Rents due and accrued 12,051.65
Market value of stocks and bonds over cost 1,192,942.55
Premiums due and unreported on policies in force $183,129.07
Deduct avcriige loading (20 per cent) 36,625.81
Xet amount of uncollected and deferred premiums. .
.
146,503.26
Total assets as per books of the company $20,642,249.65
LIABILITIES.
Net present value of all outstanding policies, computed
according to the Actuaries' Table of Mortality, with
4 per cent interest $17,809,270.00
Death losses due and unpaid $94,901.00
Matured endowments due and unpaid 32,314.00
Total policy claims 127,245.00
Unpaid dividends of surplus due policy-holders 106,195.15
Liabilities as to policy-holders .$18,042,710.15
Surplus as regards policy-holders 2,599,539.50
Gross liabilities $20,642,249.65
PREMIUM NOTE ACCOUNT.
Premium notes, loans or liens on hand Dec. 31, 1888 $956,944.13
Premium notes, loans or liens received during the year 598,855.51
Total $1,555,799.64
19
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Deductions during the year, as follows : Notes, loans or
liens used in—
Payment of losses and claims $42,806.70
Purchase of surrendered policies and voided by lapse 39,241.31
Payment of dividends to policyholders 23,694.1)5
Redeemed by maker in cash 505,241.20
Total reduction 610,983.26
Balance of note assets December 31, 1889 $944,816.38
EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FORCE DECEMBER 31, 1888.
Number. Amount.
Whole life policies 10,719 $32,084,686.00
Endowment policies 13,528 38,565,319.00
All other policies 1,058 2,941,236.00
NEW POLICIES ISSUED DURING THE YEAR.
Whole life policies 4 26,646.00
Endowment policies 3,692 10,829,916.00
All other policies 18.00
OLD POLICIES REVIVED.
Whole life policies 29 $78,607.00
Endowment policies 30 66,000.00
All other policies 1 2,500.00
OLD POLICIES INCREASED.
Whole life policies 6,656.00
Endowment policies .... 3 56,712.00
Total number and amount 29,064 $84,658,296.00
Deduct policies ceased to be in force 1,968 5,703,393.00
Total in force December 31, 1889 27,096 $78,954,903.00
Number. Amount.
Whole life policies in force 10,364 $30,936,157.00
Endowment policies in force 15,825 45,492,170.00
All other policies in force 907 2,526,576.00
Total number and amount 27,096 $78,954,903.00
1889.] OF OTHER States. 291
TERMINATED AS FOLLOWS.
Number. Amount.
By death 378 $1,190,569.00
maturity 1,31 273,106.00
by expiry- 139 376,850.00
surrender 468 1,077,981.00
lapse 454 1,559,414.00
change and decrease 3 106,473.00
Not taken 395 1,119,000.00
Total 1,968 $5,703,393.00
BUSINESS IN NEW HAMPSHIRE.
Policies in force December 31, 1888 227 $392,014.00
Policies issued during the year 5 7,000.00
Total 232 $399,014.00
Deduct policies ceased to be in force 9 23,445.00
In force in New Hampshire Dec. 31, 1889 223 $375,569.00
Losses and claims unpaid December 31, 1888 2 $7,500.00
Losses incurred during 1889 6 $12,955.00
Total 8 $20,455.00
Losses and claims paid during 1889 7 $19,455.00
Premiums collected or secured without deductions :
Cash, $1,382.58; notes or credits, $357.00 $1,739.58
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^^EW YORK LIFE INSURANCE COMPANY.
New York City.
Incorporated, 1S41. Commenced business, 1845.
William H. Beers, President. Henry Tuck, Vice-President.
INCOME.




Deduct amount paid for re-insurance 84,.?30.0S
Total premium income $24,242,517.00
Cash received for interest on :
Mortgage loans 943,978.66
Bonds owned and dividends on stock 2,981,271.01
Premium notes, loans or liens 68,869.25
Other debts due the company 179,947.87
Discount on claims paid in advance 15,073.99
Rents for use of company's ijroperty 398,464.96
Total income $28,830,122.74
Net or ledger assets December 31, 1888 86,891,906.63
Total $115,722,029.37
DISBURSEMENTS.
Cash paid for losses and additions $5,101,475.60
Premium notes, loans or liens used in paj-ment of same 21,740.84
Cash paid for matured endowments and additions 1,219,198.64
Premium notes, loans or liens used in payment of same 430.42
Gross amount paid for losses and endowments $6,342,845.50
Received for losses or claims on policies re-insured 90,750.00
Net amount paid for losses and endowments $6,252,095.50
Cash paid to annuitants 1,160,752.95
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Cash paid for surrendered policies $2,218,809.75
Premium notes, loans or liens used in purchase of surren-
dered policies and voided by lapse 22,134.95
Cash dividends paid policy-holders, including mortuary. .
.
2,466,348.05
Pi-emium notes, loans or liens used in payment of dividends 980.46
(
Total ]Kdd policy-holders 912,121,121.66.)
Commissions to agents 3,735,140.50
Salaries and traveling expenses of agents 100,000.00
Medical examiners' fees 234,790.64
Salaries of officers and office employees 413,601.19
Taxes and fees 168,407.14
Advertising 107,933.25
All other items 994,955.56
Total disbursements during the year $17,875,949.94
Balance December 31, 1889 $97,846,079.43
Invested in the following
:
ASSETS, AS PER LEDGER ACCOUNTS.
Cost value of real estate unincumbered $13,242,871.87
Loans on mortgages of real estate (first liens) 18,106,512.50
Collateral Securities for Cash Loans.
Par Value. Market Value.
Central National Bank stock $61,100.00 $88,595.00
Kan. City, St. Louis & Chicago stock 2,000.00 2,000.00
Western Union stock 10,000.00 8,325.00
Delaware, Lacka. & Western stock .50,000.00 67,750.00
Fourth National Bank stock 69,100.00 114,015.00
Central National Bank stock 140,000.00 203,000.00
Evansville & Terre Haute stock 90,000.00 87,300.00
Manhattan Trust Co. stock 3,000.00 3,600.00
N. Y., Lake Erie & Western bonds 5,000.00 5,025.00
Toledo, Ann Arbor & Cadillac bonds 30,000.00 31,000.00
Toledo, Ann Arbor & N. Michigan bonds .. 82,000.00 85,485.00
Savannah & Western bonds 250,000.00 245,000.00
West Shore bonds 200,000.00 211,000.00
Pullman Palace Car Co. stock 170,000.00 317,900.00
United States Trust Co. stock 5,000.00 37,000.00
Canada Southern stock 80,000.00 44,000.00
Northern Pacific bonds 10,000.00 11,750.00
Philadelphia & Reading bonds 10,000.00 7,800.00
N. Y., Ontario & Western bonds 11,000.00 12,320.00
Western Union stock 40,000.00 33,300.00
Chicago St. Paul, Minn. & Omaha stock.... 20,000.00 19,400.00
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Par Value. Market Value.
Michigan Centra] stock $10,000.00 $9,450.00
Cleve., Cin., Cliicago & St. Louis slock 10,000.00 7,000.00
Lake Shore stock 10,000.00 10,450.00
Milwaukee, Lake Shore & Western stock.. 10,000.00 11,.500.00
Canada Southern stock 20,000.00 11,000.00
Chicago, Rock Island & Pacific stock 30,000.00 29,100.00
Lake Erie & Western stock 40,000.00 25,000.00
Central R. R., of New Jersey, stock 30,000.00 37,800.00
Western Union stock 20,000.00 16,050.00
St. Paul, Minn. & Manitoba stock 30,000.00 33,600.00
Missouri Pacific stock 20,000.00 14,400.00
Western Union bonds 16,000.00 16,480.00
Metropolitan Elevated bonds 100,000.00 116,000.00
Chicago & Tomah bonds 28,000.00 33,600.00
Lake Shore & Michigan Southern bonds... 100,000.00 127,000.00
New York Elevated bonds 55,000.00 57,750.00
Philadelphia & Reading bonds 205,000.00 180,400.00
Missouri Pacific bonds 50,000.00 49,000.00
Chicago, Milwaukee & St. Paul bonds 26,000.00 27,040.00
American Telegraph & Cable Co. stock. . .
.
20,500.00 17,220.00
Chicago & Alton stock 60,000.00 79,200.00
Lake Shore stock 40,000.00 41,800.00
Delawai-e, Lackawanna & Western stock.. 10,000.00 13,550.00
New York, New Haven & Hartford stock. .
.
10,000.00 24,500.00
Wabash bonds 23,000.00 23,345.00
Hannibal & St. Joseph bonds 30,000.00 35,850.00
Delaware, I,ackawanna & Western stock.. 50,000.00 67,750.00
Chicago, Milwavikee & St. Paul stock 20,000.00 13,900.00
Mercantile National Bank stock 72,400.00 15,5,660.00
Milwaukee & Northern bonds 5,000.00 5,500.00
International & Great Northern bonds 10,000.00 10,950.00
Rome, Watertown & Ogdensburg bonds . . 10,000.00 10,800.00
Flint & Pere Marquette bonds 12,000.00 12,480.00
St. Nicholas Bank stock 18,000.00 23,760.00
N. Y. Security & Trust Co. stock .5,000.00 8,900.00
Canada Southern bonds 19,000.00 18,382.00
West Shore bonds 3,000.00 3,157.00
Metropolitan Elevated bonds 2,000.00 2,105.00
Toledo, St. Louis & Kansas City bonds 1,000.00 1,000.00
Buffalo & Erie bonds 2,000.00 2,700.00
Clii., Mil. & St. Paul, So. Minn. Div., bonds 6,000.00 7,020.00
New York Elevated bonds 1,000.00 1,170.00
St. Louis & San Francisco bonds 1,000.00 1,120.00
Chicago, Milwaukee & St. Paul Ter. bonds 1,000.00 1,0.55.00
Ohio Southern bonds 2,000.00 2,180.00
Western Union bonds 3,000.00 3,090.00
New York &New England bonds 2,000.00 2,.500.00
Chicago & Southwestern bonds 2,000.00 2,300.00
Bur., Cedar Rapids & Northern bonds 2,000.00 2,400.00
Chicago, Rock Island & Pacific bonds 3,000.00 3,210.00
Oregon Transcontinental bonds 1,000.00 1,030.00
St. Louis & San Francisco bonds 2,000.00 2,400.00
Pullman Palace Car Co. bonds 5,000.00 6,000.00
Baltimore & Ohio bonds 2,000.00 2,180.00
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Pai Vabie. Market Value.
Chicago, Burlington & Quincj' bonds Sl.OOO.OO $950.00
Erie bonds 2,000.00 2,300.00
Central Pacific bonds 1 ,000.00 1,020.00
Missouri Pacific bonds 2,000.00 2,180.00
Northern Pacific bonds 1,000.00 1,020.00
Oregon Improvement Co. bonds 1,000.00 1,020.00
Cliesapeake & Ohio bonds 2,000.00 2,000.00
Chi., Mil. & St. Paul, Chi. & Pac. Div., bonds 2,000.00 2,000.00
Wabash bonds 3,000.00 3,030.00
Morris & Essex bonds 2,000.00 2,800.00
Housatonic bonds 10,000.00 10,000.00
Chicago, Burlington & Quincy stock 2,200.00 2,343.00
Oregon Railway & Navigation Co. stock. .
.
10,000.00 9,900.00
Western Union stock 10,000.00 8,32.5.00
American Express stock 3,400.00 3,8Tfi.00
Chicago & Northwestern stock 5,000.00 5,5.50.00
Delaware, Lackawanna & Western stock.. 20,000.00 27,100.00
Delaware & Hudson stock 210,000.00 309,750.00
Chicago, Milwaukee & .St. Paul bonds 56,000.00 71,9(50.00
Central R. R., of New Jersey, bonds 30,000.00 36,000.00
Kansas Pacific bonds 11,000.00 12,155.00
Chicago, Mil. & St. Paul bonds 150,000.00 156,750.00
Central R. R., of New Jersey, bonds 150,000.00 168,750.00
Kentucky Central bonds 150,000.00 127,500.00
Chicago, Burlington & Quincy bonds 125,000.00 114,375.00
St. Paul, Minneapolis & Manitoba bonds. .
.
.35,000.00 30,100.00
Chicago, Milwaukee & St. Paul bonds 88,000.00 113,080.00
Ohio & Mississippi bonds 75,000.00 87,750.00
Hannibal & St. Joseph bonds 17,000.00 20,315.00
Lake Shore & Michigan Southern bonds. . 20,000.00 25,000.00
New York Security & Trust Co. stock 5,000.00 8,900.00
Chicago & Northwestern stock 80,000.00 88,800.00
Chicago, Milwaukee & St. Paul stock 20,000.00 22,800.00
Cleveland, Co)., Cin. & St. Louis stock 10,000.00 9,800.00
Chicago & Northwestern stock 10,000.00 11,100.00
Hlinois Central stock 10,000.00 11,750.00
Chicago, Rock Island & Pacific stock 20,000.00 19.500.00
Delaware, Lackawanna & Western stock.. 1,000.00 1,3.55.00
Chicago, Burlington & Quincy stock 2,000.00 2,130.00
Milwaukee, Lake Shore & Western bonds. 50,000.00 51,000.00
Milwaukee & Northern bonds 14,000.00 15,400.00
Milwaukee & Northern, con. mort. bonds.. 7,000.00 7,630.00
Chesapeake & Ohio bonds 2,000.00 2,000.00
Total par and market value $4,029,700.00 $4,671,.563.00
Loans on collateral secui-itie.s $3,709,000.00
Preminm notes, loans or liens on policies in force 367,394.39
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Schedule of Stocks and Bonds.
STOCKS. Cost Value. Market Vahie.
American Exchange Bank, New York $10,0-25.00 $15,000.00
Merchants' Bank, New York 11,112..58 14,025.00
Bank of Republic, New York 907.50 1,870.00
Bank of America, New York 8,484.00 14,476.00
Third National Bank, New York 110,000.00 115,000.00
Chicago & Nortliwestern R. R 1,438,389.58 1,.593,.300 00
Delaware, Lackawanna & Western R. R... 528,928.12 67.5,000.00
Manhattan Safe Deposit Co. 197,100.00 197,100.00
New York Securitj' & Trust Co 777,750.00 884,850.00
Valley Railroad .M2,500.00 .550,000.00
BONDS.
United States, 6 per cent 476,168.34 541,650.00
United States, 4 per cent 309,841.25 381,2,50.00
Alabiuna, state 36,100.00 49,630.00
Georgia, state 1,500.00 1,.500.00
Mississippi, state 19,600.00 19,600.00
South Carolina, state 27,624.37 31,412.43
Tennessee, sti.te 294,370.00 294,370.00
Callaway County, Mo 125,000.00 125,000.00
Custer County, Montana 48,767..50 48,767.50
Dallas City, Tex 205,131.25 205,131,25
Elizabeth City, N. J 304,6.50.00 304,6.50.00
Flatbush, N. Y., water 19,600.00 22,000.00
Flushing, N.Y 22,108.00 2,5,210.00
Galveston Citj', Tex 173,730.00 174,270.83
Jersey City, N. .J 401,616.40 436,476.67
Jeflferson County, Ala 100,069.00 199,069.00
Montgomery City, Ala 99,799.70 99,799.70
Memphis City, Tenn 103,850.00 103,850.00
New York City and County 123,097.70 146,959..58
Newark, N. .T 717,984.19 786,546.67
Nashville City, Tenn 300,000.00 300,000.00
North Knoxville City, Tenn 100,000.00 100,000.00
Ottawa City, Can 109,467.70 109,467.70
Omaha City, Neb .59,064.10 59,064.10
Petersburg City, Ya 30,7,50.00 33,150.00
Richmond City, Va. 46,2.50.00 68,500.00
St. Paul, Minn 214,820.40 239.643.33
San Antonio, Tex 185,995.00 185,995.00
Albany & Susqueh.anna (Del. & Hud) R, R., 906„566.57 998,877.50
Atlantic & Gulf R. R. • 10,279.80 10,279.80
Burlington, Cedar Rapids & Northern R. R. 131,487..50 139,337.50
Burlington, Cedar Rapids & Northern R. R. 38,405.00 40,355,00
Bo.ston, Hoosac Tunnel & NVestern R. R ... 134,866.67 136,266,67
Buflfalo, Bradford & Pittsburg R. R 76,085.20 76,085.20
Cedar Rapids, la. Palls & No. ^V. R. R .... 447 965.00 483,875.00
Chicago, Mil. & St. Paul (Hast. Div ) R. R. . 740,099..59 759,332..50
Chicago & Northwestern, con. R. R 2,809,,5.50.02 2,978,500.00
Chicago, & Northwestern R. R., gold 273,425.00 279,937.50
Chicago & Northwestern R. R., S. F 523,375.00 523,375.00
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Cost Value. Market Value.
Chicago. St. Paul, Minn. & Omaha R. R. . . . $l,196,9fi4.16 $1,26.5,250.00
Chicago & Western Indiana R. R 1,006,02S.:« 1,111,500.00
Chicago & Eastern IlHnois R. R 170,I.57..50 180,420.00
Chicago & St. Louis R. R 279,673.10 279,673.10
Chicago, Rock Island & Pacific R. R 261.362..50 261,562.50
Cincinnati, Lafaj-ette & Chicago R. R 191,996.10 191,996.10
Cleveland, Col., Cin. & Indianapolis R. R.. 1,306,712.60 1,.541,.360.00
Canadian Pacific R. R 827,332.96 830,213.75
Central R. R. & Banking Co., of Ga 986,666.67 991,666.67
Central R. R. & Banking Co., of Ga 81,620 00 81,020.00
Central R. R. , of N. J 2,343,824.35 2,547,330.00
Denver & Rio Grande R. R 243,423,33 268,733.33
Detroit, Bay City & Alpena R. R 162,000.00 162,000.00
Evansville & Indianapolis R. R 676,537.00 709,410.00
Evansville & Terra Haute R. R 342,390.00 342,390.00
East Tennessee, Virginia & Georgia R. R.
.
488,332.83 .513,416.67
Flint & Pere Marquette R. R 118,990.00 118,990.00
Fremont, Elkhorn & Missouri Val. R. R. . . 1,096,.573.03 1,101 ,660.00
Gulf, Colorado & Santa r(i R. R 1,299,500.00 1,299,500.00
Indianapolis & St. Louis R. R 156,481.25 162,075.00
Iowa Midland R. R 63,166.11 63,166.11
Kansas City, St. Jo. & Council BluflTs R. R.. 161,889.00 161,889.00
Lake Shore & Mich. So R. R 2,3.53,7.52.00 2,468,333.33
Lake Shore & Mich. So., con. R. R 298,92.5.00 308,12.5.00
Louisiana & Western R. R 314,670.00 321,000.00
Louisville &. Frankfort R. R 55,945.00 57,2.50.00
Mahoning Coal R. R 362,028.28 426,000.00
Metropolitan Elevated, X. Y., R. R 319,099.69 361,927.50
Memphis & Charleston R. R 304,930.00 300,250.00
Michigan Central R. R .58,406.67 61,916.67
Minneapolis & St. Louis R. R 165,000.00 165,000.00
Minneapolis Union R. R 500,000.00 537,.500.00
Morgan's La. & Tex. R. R. & S. S 831,207.47 832,365.00
Mobile & Girard R. R 155,1.52.50 160,416.67
Midland, of New Jersey, R. R 269,610.00 283,750.00
Missouri Pacific R. R 1,090,000.00 1,090,000.00
New York Elevated R. R 795,579.26 796,860.00
New Mexico & So. Pacific R. R 129,662.50 129,662.50
New York Central & Hudson River R. R... 1,014,172.81 1,285,000.00
New York & Harlem R. R 1,047,641 .67 1,250,833.33
New York, Lake Erie & Western R. R 2,301,080.70 2,678,333.33
New York, Ontario & Western R. R 426,895.10 459,800.00
New York, Lackawanna & Western R. R. .
.
1,603,549.32 1,965,000 00
New York, Susq. & Western R. R 225,000.00 238,750.00
Nashville, Chat. & St. Louis R. R 338,360.00 349.125.00
Northern Pacific R. R 1,233,304.83 1,320,000.00
Northern Pacific Terndnal R. R 500,000.00 517,500.00
Northern Illinois R. R 706,090.00 744,,333.33
Northwestern Grand Trunk R. R 24,348.00 24,,348.00
Ohio, Indiana & Western R. R 308,010.00 308,010.00
Ottawa & Burlington R. R . . 182,4.37..50 182.437.,50
Peoria, Decatur & Evansville R. R 110,910.00 110,910.00
Philadelphia & Reading R. R 238,690.00 238,690.00
Pueblo & Arkansas Valley R. R 43,400.00 45,400.00
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Cost Value. Market Value.
Eensselaei- & Saratoga R. R 59,519.92 $13,035.00
Rochester & PitLsburg R. R 72,384.00 73,775.00
South Carolina R. R 188,055.00 193,030.00
St. Paul, Minneapolis & Manitoba R. R.... 2,215,660.00 2,245,500.00
St. Paul & Northern Pacific R. R 74,5,000.00 900,000.00
Savannah, Florida & Western R. R 219,880.00 219,880.00
Taylor's Falls & Lake Superior R. R 212,037.00 212,037.00
Texas & New Orleans R. R 317,195.83 322,855.83
Virginia & Tennessee R. R 67,280.00 70,180.00
West Shore R. R 2,358,104.38 2,446,2.50.00
Wheeling & Lake Erie R. R 380,960.00 405,000.00
American Safe Deposit Co .54,865.00 54,865.00
American Dock & Improvement Co 321,484.45 348,820.00
Chateaugay Ore & Iron Co., N. Y 499,080.00 499,080.00
Delaware & Hudson Canal Co 366,936.45 411.990.00
Equitable Gas-Light Co., of New York 153,374.00 153,374.00
Equitable Gas-Light Co., of Baltimore 219,460.03 237,120.00
New York Mutual Gas-Light Co 38,000.00 38,000.00
People's Gas-Light Co., of Chicago .568,375.00 652,600.00
St. Paul, Minn., Gas-Light Co 311,042..50 319,800.00
Western Transit Co 90,765.00 90,82.5.00
French Rentes 19,288.42 19,298.98
Hungarian Government 99,.548.25 99.548.25
Italian Government 3,424.38 3,424.38
Russian Government 446,286.62 446,286.62
Swiss Government 19,049.14 19,049.14
Swedish Government 95,398..50 95,398.50
Wurtemburg Government . 47,913.39 47,913.39
Total values $,56,412,163.41 $60,438,441.91
Cost value of stocks and bonds $56,412,163.41
Cash in company's office 8,068.74
Cash deposited in banks 5,909,768.98
Agents' ledger balances 90,299.54
Total net or ledger assets, as per balance $97,846,079.43
OTHER ASSETS.
Interest due and accrued on :
Mortgages 95,263.85
Stocks and bonds 332,972.15
Rents due and accrued . . . ; 13,108.64
Market value of stocks and bonds over cost 4,026,278.50
Premiums due and unreported on policies in force $1,104,253.02
Deferred prenriums on policies in force 1,635,645.37
Total $2,739,898.39
Deduct average loading (20 per cent) 547,979.68
Net amount of uncollected and deferred premiums.. . . 2,191,918.71
Total assets as per books of the company .$104,505,621.28
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ITEMS NOT ADMITTED.
Agents' balances $90,299.54
Total admitted assets $104,415,321.74
LIABILITIES.
Net present value of all outstanding policies, comput-
ecl according to the Combined Experience Table of
Mortality, with 4 per cent interest $88,270,412.00
Deduct net value of re-insured risks 435,892.00
Net re-insurance reserve $87,834,520.00
Matured endowxnents due and unpaid $40,,')92.49
Death losses and matured endowments not due 815,916.83
Due and unpaid on annuity claims 29,982..o2
Total policy claims 886,491.84
Premiums paid in advance 40,046.73
Liabilities as to policy-holders $88,761,058.57
Surplus as regards policy-holders 15,654,263.17
Gross liabilities $104,415,321.74
PREMIUM NOTE ACCOUNT.
Prumium notes, loans or liens on hand Dec. 31, 1S88 $378,874.10
Premium notes, loans or liens received during the year. 141,276.93
Total $520,151.03
Deductions during the year as follows : Notes, loans or
liens used in—
Payment of losses and claims $22,171.26
Purchase of surrendered policies and voided by lapse... 22,134.95
Payment of dividends to policy-holders 980.46
Redeemed by maker in cash 107,469.97
Total reduction 152,756.64
Balance of note assets December 31, 1889 $367,394.39
EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FORCE DECEMBER 31, 1888.
Number. Amount.
Whole life policies 86,043 $289,154,100.00
Endowment policies 37,545 39,475,700.00
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Number. Amount.
All Other policies (term) 822 $1,062,800.00
Reversionary additions 4,172,li4.00
Annuities 6,001
NEW POLICIES ISSUED DURING THE YEAR.
Whole life policies 27,619 105,396,710.00
Endowment policies 10,071 39,475,700.00
















Total number and amount 169,410 $571,005,593.00
Deduct policies ceased to be in force 19,029 75,403,623.00
Total in force December 31, 1889 150,381 $495,601,970.00
Number. Amount.
Whole life policies in force 101,230 $34G,196,9(X).00
Endowment policies in force 41,637 143,220,200.00
Another policies in force (term) 915 2,012,000.00
Reversionary additions in force 4,172,870.00
Annuities 6,599
Total number and amount. . . 150,381 $495,601,970.00
TERMINATED AS FOLLOWS.
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Number. Amo\mt.
By change and decrease $964,875.00
Not taken 6,869 30,818,101.00
Total 19.029 $75,403,623.00
BUSINESS IN NEW HAMPSHIRE.
Policies in force December 31, 1888 335 $775,985.00
Policies issued during the year 181 277,550.00
Total 516 $1,053,535.00
Deduct policies ceased to be in force 66 121,440.00
In force in New Hami^shire, Dec. 31, 1889. 450 $932,095.00
Losses incurred and paid during 1889 6 $16,139.24
Premiums collected or secui'ed without deduction s $26,528.80
NORTHWESTERN MUTUAL LIFE INSURANCE
COMPANY.
Milwaukee, Wis.
Incorporated March, 1857. Commenced business November 25, 1S58.
H. L. Palmer, President. J. W. Skinner, Secretary.
INCOME.
New premiums without deductions $1,717,100.59
Renewal premiums 5,630,093.02
Total premium income $7,347,193.61
Cash received for interest on :
Mortgage loans 1,750,251.91
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Bonds owned and dividends on stock $49,176.01
Premium notes, loans or liens 63,408.87
Other debts due the comijany 93,472.00
Discount on claims paid in advance 2,127.25
Kents for use of company's property 73,829.22
Total income $9,379,458.87
Net or ledger assets December 31, 1888 31,525,125.55
Total $40,904,584.42
DISBURSEMENTS.
Cash paid for losses and additions $1,858,403.96
Premium notes, loans or liens used in payment of
same 29,135.89
Cash paid for matured endowments and additions.. 440,352.65
Premium notes, loans or liens used in payment of
same 19,173.99
Gross amount paid for losses and endowments $2,347,066.49
Cash paid for surrendered policies, including reconverted
additions 127,002.91
Premium notes, loans or liens used in purchase of sur-
rendered policies and voided by lapse 12,747.19
Surrendered values applied in payment of premiums . .
.
127,257.13
Cash dividends paid policy-holders 840,355.65
Premium notes, loans or liens used in payment of dividends 87,692.42
(Total paid policy-holders ^3,542,121.79.)
Commissions to agents 1,083,968.61
Salaries and traveling expenses of agents 22,680.57
Medical examiners' fees and salaries 86,656.42
Salaries of ofticers and office employees 141,317.97
Taxes and fees 99,820.97
Rent 3,022.07
Commuting commissions 11,727.04
Furniture and fixtures for offices 1,343.55
Advertising 6,791.70
Profit and loss account 261,394.92
Total disbursements during the year $5,260,845.61
Balance December 31, 1889 $35,643,738.81
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Invested in tlie following:
ASSETS, AS PER LEDGER ACCOUNTS.
Cost value of real estate iinincumbfred $1,188,630.60
Loans on mortgages of real estate (first liens) 30,033,434.13
Premium notes, loans or liens on policies in force 702,541.99
SCHEDULE OF BONDS.





Kansas Citj', Mo., 8s
Kansas Citj', Mo., 6s.
City of St. Louis, Mo
City of Sheboygan, Wis., 5s
City of Sheboygan, Wis., Gs
City of Beloit, Wis
City of Milwaukee, Wis., -ts
City of Milwaukee, Wis., 7s
City of Omaha, Neb
City of Springfield, 111
City of Garlinaville 111
City of Morrison, 111
City of Stevens Point, Wis
City of Thevisque, La
City of Alton, 111
City of Wyandotte, Kan
City ot Albion, Mich
City of Milwaukee, Wis
County of Chippewa, Wis
County of Buflalo, Wis
County of Pickaw.a, Wis
County of Mercer, O
County of Hodge, Wis
Town of Elwood, 111
Par Value.
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OTHEK ASSETS.
Interest clue and accrued on :
Mortgages $437,147.01
Premium notes, loans or liens 28,324.68
Rents due and accrued 8,043.10
Market value of bonds over par 145,757.71
Premiums due and unreported on policies in force. . $387,873.00
Deterred premiums on policies in force 679,449.00
Total $1,007,322.00
Deduct average loading (20 per cent) 213,463.00
Net amount of uncollected and deferred premiums.. 853,859.00




Total items not admitted 8,939.91
Total admitted assets $37,107,930.40
LIABILITIES.
Net present value of all outstanding policies, computed
according to the Actuaries' Table of Mortality, with
4 per cent interest $31,145,787.00
Death losses and matured endowments not due $174,975.98
Death losses and other policy claims resisted 14,000.00
Total policy claims 188,975.98
Unpaid dividends of surplus due policj-holders 10,000.00
Premiums paid in advance 2,0u0.00
Accrued commissions (estimated) 10,000.00
Reserved for claimable paid-up insurance 119,160.00
l^iabilities as to policy-holders $31,475,922.98
Sui'ijlus as regards i^olicy-holders 5,632,007.42
Gross liabilities $37,107,930.40
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PREMIUM NOTE ACCOUNT.
Premium notes, loans or liens on hand Dec. 31, 1888 $789,801.70
Pi-ennum notes,loans or liens received during the year 80,G17.75
Total
Deductions during the year, as follows : Notes, loans or
liens used in —
Payment of losses and claims $48,309.88
Purchase of surrendered policies and voided hy lapse.. 12,747.19
Payment of dividends to policy-holders 87,692.42
Redeemed by maker in cash and canceled 19,127.97
Total reduction
,419.45




POLICIES AND ADDITIONS IN FORCE DECEMBER 31, 1888.
S'nmber. Amount.
Whole life policies 57,163 $135,752,151.00
Endowment policies 15,538 33,122,451.00
All other policies 429 3,644,289.00
NEW POLICIES ISSUED DURING THE YEAR.
Whole life policies 15,166 39,867,553.00
Endowment policies 3,239 7,325,823.00
All other policies 246 864,703.00
OLD POLICIES REVIVED.
Whole life policies .
.
Endowment policies
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Number. Amount.
All Other policies $2,514,123.00
Total number and amoimt 92,143 $224,296,371.00
Deduct policies ceased to be in force 7,815 21,890,448.00
Total in force December 31, 1889 84,328 $202,405,923.00
Number. Amount.
Whole life policies in force 66,732 $161,415,548.00
Endowment policies in force .... 17,089 37,008,668.00
All other policies in force 507 3,981,707.00
Total number and amount.. 84,328 $202,405,923.00
TERMINATED AS FOLLOWS.




change and decrease 283,355.00
Not taken 1,809 5,452,989.00
Total 7,815 $21,890,448.00
BUSINESS IN NEW HAMPSHIRE.
Policies in force December 31, 1888 253 $455,102.00
Policies issued during the year 117 229,000.00
Total 370 $684,102.00
Deduct j^olicies ceased to be in force 32 54,873.00
In force in New Hampshire, Dec. 31, 1889 338 $629,229.00
Losses incurred and paid during 1889 1 $1,000.00
Premiums collected or secured without deductions :
Cash, $21,834,72 ; notes or credits, $126.04 $21,960.76
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PENN MUTUAL LIFE INSURANCE COMPANY.
Philadelphia, Pa.
Incorporated February 24, 1847. Commenced business May 25, 1847.
Edward M. Needles, President. Henry C. Brown, Secretary.
INCOME.




Deduct amount paid for re-insurance 4,628.20
Total premium income $3,084,562.56
Cash received for interest on :
Mortgage loans 250,459.83
Bonds owned and dividends on stock 363,576.84
Premium notes, loans or liens 36,521.45
Collateral loans 113,528.95
General account 4,043.55
Rents for use of company's property 14,046.06
Profits on bonds, stocks, or real estate sold 40,753.75
Fire insurance 950.00
Total income $3,908,443.08
Net or ledger assets December 31, 1888 12,951,924.04
Total $16,860,367.12
DISBURSEMENTS.
Cash paid for losses and additions $837,321.15
Premium notes, loans or liens used in paj'ment ofsame 25,520.85
Casli paid for matured endowments and additions 165,501.06
Premium notes, loans or liens used in payment ofsame 14,796.94
Gross amount paid for losses and endowments $1,043,140.00
Received for losses or claims on policies re-insured . .
.
2,000.00
Net amount paid for losses and endowments $1,041,140.00
Cash paid to annuitants 90.12
Cash paid for surrendered policies 208,949.43
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Premium uote.s, loans or liens used in purchase of surren-
dered policies and voided by lapse $7,484.26
Cash dividends paid policy-holders, $8,181.76 ; applied in
payment of premiums, $461,356.52 469,538.28
(Total iiaid x>oLicy-holders '^J, 700,047.50.)
Commissions to agents 346,354.62
Salaries and traveling expenses of agents 126,407.92
Medical examiners' fees 41,091.18
Salaries of officers and office employees 73,903.54
Taxes and fees 90,211.70
Rent 24,821.86
Furniture and fixtures for offices 2,925.95
Advertising, printing, and supplies 26,448.74
All other items 39,757.12
Total disbursements during the year $2,561 ,969.98
Balance December 31, 1889 $14,298,397.14
Livested in the following :
ASSETS, AS PER LEDGER ACCOUNTS.
Cost value of real estate unincumbered $813,808.88
Loans on mortgages of real estate (first liens) and ground
rents 4,499,206.24
Collateral Secukities for Cash Loans.
Loans on mortgage collateral
Loan on paid-up policy, $7,965, and other
collateral
Rec. Cert, of the Shenandoah Iron Co...
Northern Central R. R. bonds
City Water Co., of Austin, Texas, bonds.
Jack., Tampa & Key West Ry. bonds
Hot Springs, Ark., Water Co. bonds
Hot Springs, Ark., Water Co. stock
City of Hot Springs, Ark., certificates .
.
Austin, Tex., Water, Light & Power Co.
bonds
Wilkesbarre & Western R. R. bonds
Savannah, Americus & Mont. Ry. bonds
Minnesota Title Ins. & Trust Co. stock..
Hudson River W. P. & Paper Co. bonds.
Life policies aggregate reserve, 5^1,084.80
Minnesota Title Ins. & Trust Co. stock.
.
Roanoke & Southern Ry. bonds
Sioux City, Iowa, Street Ry. bonds
Sioux City, Iowa, Street Ry. bonds
Sioux City, Iowa, Street RJ^ stock
farlet Value.
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Market Value.
Minnesota Title Ins. & Trust Co. stock.
.
$26,2.50.00
Lynchburg & Durham R. R. bonds 120,600 00
Marietta & N. Georgia Ry. bonds 04,680.00
Press Co. (Limited) stock 10,000.00
Arg., Kan., \V. & Elec. Wks. Co. bonds . 18,000.00
Hutchinson Water, Lgt. & Tel . Co. stock. 38.430.00 1
Hutchinson Street Ry. Co. stock 44,640.00 I
Hutchinson Gas, Light & Fuel Co. stock. 24,250.00 i
Hutchinson Gas Light & Fuel Co. bonds. 27,000.00 J
Canton & Waynesburg R. R. bonds 112,500.00
Anniston & Cincinnati R. R. bonds 59,850.00
Western N. Y. & Penn. R. R. bonds 22,080.001
Mil. L. Shore & Western R. R. bonds... 2,460.00 I
N. Y. Cent. & Hudson River R. R. bonds. 2,600.00
j
Keokuk & Des Moines R. R. bonds 3,000.00 J- 75,000.00
Jefferson R. R. bonds 1,050.00
j
Pittsburg & Western R. R. notes 19,600.00
|
(Bay State Gas Co.)Bos. United Gas bonds 35,880.00 J










Loans on collateral securities $1,493,216.98
Loans on company's policies as collateral 443,482.00
Premium notes, loans or liens on policies in force 555,061.59
Schedule of Stocks and Bonds.
STOCKS.
Delaware Mutual Safety Ins. Co
Western National Bank, Philadelphia.
Bank ot North America
Girard National Bank







Pennsylvania R. R., registered
Pennsylvania R. R., reg., navy yard. .
.
American Steamship Co., guar
Penn. Equipment Trust Certificates . .
.
Northern Central Railway
North Pennsylvania R. R
Phoenix Iron Co., guar
Allentown, Penn., Pass. Rj'
Car. & Adiron., N. Y. Ry. Co., 1st mort..
Car. & Adiron., N. Y. Ry. Co., 2d mort..
Illinois & St. Louis R. R. & Coal Co
Venice & Carondelet Ry
Venice & Carondelet Ry
Jacksonville, Southeastern (111.) Rj"
Minneapolis & St. Louis R. R
Minneapolis & Duluth R. R
Terre Haute & Logansport R. R. (Ind) .
.
Columbus & Cincinnati (O.) Mid. R. R .
Grand Rapids & Indiana R. R. Co











































310 Life Insurance Companies [Dec. 31,
Par Value. Market Value.
Marietta & North Georgia R. R. Co 50,000.00 49,000.00
Cape Fear & Yadliin Valley, N.C., Ry. Co. 89,000.00 91,670.00
Zanesville & Ohio River Ry., sink'g fd.
.
120,000.00 90,000.00
Toledo Belt Ry. Co 146,000.00 146,000.00
Ohio River Railroad Co 100,000.00 100,000.00
Chicago, Peoria & St. Louis Ry. Co 74,000.00 66,600.00
Cleveland & Canton R. R. Co 150,000.00 145,500.00
Norfolk & Western R. R. Co 100,000.00 92,500.00
Toledo, St. Louis & Kansas City R. R. Co. 40,000.00 38,000.00
Chicago & West Michigan Railway Co . .
.
100,000.00 92,000.00
Poughkeepsie Bridge Co., N. Y 100,000.00 90,000.00
Chester, Pa., 5 per cent, registered 100,000.00 109,000.00
Salem, N. J., 5 per cent, registered 75,000.00 78,7.50.00
Winston Township, N. C 6.5,000.00 66,950.00
Durham, N. C .50,000.00 51,500.00
Cumberland City, Md 50,000.00 .53,000.00
Xenia City, Ohio 45,000.00 46,3,50.00
Xenia City, Ohio 4,000.00 4,120.00
Xenia City, Ohio 22,000.00 22,220 00
Xenia Citj', Ohio 3,000.00 3,030.00
Piqua City, O., schoolhouse 20,000.00 20,600.00
rindlay, Ohio, water-works 7-5,000 00 78,000 00
Mt. Vernon, Ohio 22,000 00 22,880.00
Ravenna, Ohio 60,000.00 60,600.00
City of Lima, Ohio 150,000.00 154,500 00
Louisville, Ky., city 50,000.00 .58,000.00
Evansville, Indiana, funded 45,000.00 45,000.00
St. Joseph, Mo., 4 per cent 70,000.00 70,000.00
St. Joseph, Mo., 6 per cent 100,000.00 112,000.00
Leavenworth City, Kansas 50,000 00 42,000.00
Atchison, Kansas 75.000 00 63,000.00
City & Township of Independence, Kan 48,200.00 50,128.00
Co. of Saline, Kan., 6 p c. cou. bond.?. . .
.
84,000.00 84,840.00
Duluth, Minn., Board of Trade 40,000.00 40,000.00
Lincoln City, Nebraska 40,000.00 41,600.00
Nebraska City, Nebraska 100,000.00 102,000.00
Hastings, Nebraska 100,000.00 98,000.00
Commercial Club, City of Ft. W'th, Tex. 20,000.00 20,800.00
City of Beatrice, Nebraska 90,000.00 88.200.00
Union Stock Yard Co., of Sioux City, la. 90,000.00 92,700.00
Jamestown, N. Y., Water Supply Co 150,000.00 154,500.00
Jamestown, N.Y., Gas Co 45,000.00 45,900.00
Hudson River Water Power & Paper Co. 50,000.00 50,000.00
Chillicothe, O., Gas and Water Co 83,500.00 83,500.00
Hamilton & Rossville, O., Hydraulic Co. 50,000 00 50,000.00
Louisville, Ky., Water Co 100,000.00 110,000.00
St. Joseph, Mo., Water Co 100,000.00 110,000.00
Joplin, Mo., Water Co 7.5,000.00 78,750.00
Hot Springs, Ark., Water Co 100,000.00 100,000.00
Burlington, la.. Water Co 75,000.00 79,500.00
Austin, Texas, Water Co 130,000.00 143,000.00
Freeport, 111., Water Co 109,000.00 112,270.00
Hutchinson, Kan., Water, Lt. & Tel Co. 75,000.00 75,000.00
Hutchinson, Kan., Water, Lt. & Tel. Co. 75,000.00 67,500.00
National Water-Works Co., of N. Y 100,000.00 10.5,000.00
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Par Value. Market Value.
Boonville, Mo., Water Co 50,000.00 49,000.00
Abilene, Kan., Water & Elec. Light Co. 67,000.00 G8,340.00
National Water-Worlcs Investment Co.. 100,000.00 95,000.00
Sioux City, Iowa, water-work.s 55,000.00 56,100.00
City of Fernandina, Fla., water-works. .
.
40,000.00 40,000.00
Champaign, & Urbaua, I11.,VV. & B. L. Co. 100,000.00 98,000.00
United Sec. Life Ins & Trust Co. of Pa. 50,000.00 49,.500.00
Ducjuesne Club, Pittsburg, Pa., 1st mort. 110,000.00 111,100.00
Total values $6,475,550.00 $6,623,148.00
Cost value of stocks anil bonds $0,260,161.15
Cash in comiDany's office 1,375.74
Cash deposited in banks .' 151,500.00
Bills receivable for premiums, secured by reserve 42,417.79
Agents' ledger balances 5,137.07
Bills receivable 14,800.00
Sundry accounts 18,229.70
Total net or ledger assets, as per balance $14,298,397.14
OTHER ASSETS.
Interest due and accrued on :
Mortgages $78,046.95
Collateral loans 27,970.67
Rents due and accrued 4,470.70
Market value of stocks and bonds over cost 361,986.85
Premiums clue and unreported on policies in force $233,317.26
Deferred premiums on policies in force 270,690.14
Total $504,007.40
Deduct average loading (20 per cent) 100,801.48
Net amount of uncollected and deferred premiums 403,205.92





Total items not admitted 38,166,77
Total admitted assets $15,135,911.46
LIABILITIES.
Net present value of all outstanding policies, computed
according to the Actuaries' Table of Mortality, with
4 per cent interest $12,760,590 00
Deduct net value of re-insured risks 65,109.00
Net I'e-insurance reserve $12,695,481.00
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Death losses and matured endowments not due $115,125.00
Unpaid dividends of surplus due policy-holders 44,768.08
Premiums paid in advance 7,836.95
Scrip outstanding
' 8,680.00
Life rate endowment fund accumulations on special forms
of policies 384,301.81
Liabilities as to policy-holders $13,256,192.84
Surplus as regards jjolicy-holders 1,879,7 18.62
Gross liabilities $15,135,911.46
PREMIUM NOTE ACCOUNT.
Premium notes, loans or liens on hand Dec. 31, 1888 $572,448.99
Premium notes, loans or liens received during the year 117,818.87
Total T7. . . . $690,267.86
Deductions during the year, as follows: Notes loans or
liens used in
—
Payment of losses and claims $40,317.79
Purchase of surrendered policies and voided by lapse.
.
21,23fi.78
Payment of dividends to policy-holders 62,845.26
Redeemed by maker in cash 10,806.44
Total reduction 135,206.27
Balance of note assets December 31, 1889 $555,061.59
EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FORCE DECEMBER 31, 1888.
Kumber. Amount.
Whole life policies 18,592 $48,915,338.00
Endowment policies 8,544 17,730,420 .00
All other policies 578 1,495,955.00
Reversionary additions 231,169.00
NEW POLICIES ISSUED DURING THE YEAR.
Whole life policies : 3,973 11,351,435.00
Endowment policies 2,232 5,782,412.00
All other policies 105 340,150.00
OLD POLICIES REVIVED.
Whole life policies 68 112,608.00
Endowment policies 151 128,557.00
All other policies 256 562,900.00
Reversionary additions .... 984.00
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OLD POLICIES CHANGED AND INCREASED.
Whole life policies. . .
.
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PHCE^IX MUTUAL LIFE IJSTSURAXCE COMPANY.
Haktford, Conn.
Incorporated May, 1851. Commenced business May, 1851.
Jonathan B. Bunce, President. Chas. H. Lawrence, Secretary.
Cash Capital, $1,050.00.
Unpurchased by policy-holders, under act of the Legislature.
INCOME.
New premiums witliout deductions $39,180.80
Renewal premiums 611,590.29
Total $650,777.09
Deduct amount paid for re-insurance 2,077.92
Total jjremium income $648,699.17
Cash received for interest on :
Mortgage loans 436,527.01
Bonds owned and dividends on stock 53,676.80
Premium notes, loans or liens 52,285.62
Other debts due the company 21,414.21
Discount on claims paid in advance 1,920.12
Rents for use of company's jDroperty 54,624.40
Total income $1,269,147.33
Net or ledger assets December 31, 1888 $10,317,529.29
Decrease of cajjital during 1889 by purchase
of 1,979 shares by policy-holders, under
authority of the Legislature, and paid for




Casli paid for losses and additions $577,412.06
Premium notes, loans or liens used in payment of same 49,059.87
Cash paid for matured endowments and additions 259,255.40
Premium notes, loans or liens used in payment of same 14,582.60
Gross amount paid for losses and endowments $900,309.93
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Cash paid for surrendered policies $97,423.81
Premium notes loans, or liens used in purchase of surren-
dered policies and voided by lapse 22,038.85
Surrender values, including reconvei'ted additions applied
in payment of premiums 7,892.42
Cash dividends paid policy-holders 118,692.41
Premium notes, loans or liens used in payment of dividends 884.82
(Total paid poUcij-holders §1,147,242.24.)
Cash paid stockholders for interest or dividends 12,000.00
Commissions to agents 46,852.70
Salaries and traveling expenses of agents 31,151.94
Medical examiners' fees 3,519.00
Salaries of officers and office employees 43,743.32
Taxes and fees 29,193.91
Rent 9,508.17
Furniture and fixtures for offices 848.67
Advertising 6,534.77
Profit and loss account 32,177.85
All other items, viz.
:
Books, blanks, and stationery, $3,201.24; exchange,
$746.30
;
postage, $3,284.10 ; legal expenses, $21,410.90 ;
sundry expenses, $5,679.63 34,322.17
Total disbursements during the year $1,399,094.74
Balance December 31, 1889 $9,680,047.54
Invested in the following
:
ASSETS, AS PER LEDGER ACCOUNTS.
Cost value of real estate unincumbered $1,227,832.57
Loans on mortgages of real estate (first liens) 6,549,467.70
Premium notes, loans or liens on policies in force 883,158.52
Schedule of Stocks and Bonds.
STOCKS. Cost Value. Market Value.
Charter Oak National Bank, Hartford, Conn $19,662.00 $21,000.00
First National Bank, Hartford, Conn 22,255.00 21,600.00
^tna National Bank, Hartford, Conn 3,500.00 3,850.00
Mercantile National Bank, Hartford, Conn.. 6,950.00 S,.500.00
American National Bank, Hartford, Conn... 36,893.00 43,200.00
Farmers & Mech. Nat. Bank, Hartf'd, Conn. 4,080.00 3,959.00
Phoenix National Bank, Hartford, Conn 26,000.00 25,200.00
National Exchange Bank, Hartford, Conn.
.
18,900.00 19,200.00
Toledo National Bank, Toledo, 9,960.00 9,960.00
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Cost Valve. Marlcet Value.
United States Bank, Hartford, Conn $5,000.00 $13,750.00
Hartford City Gas-Liglit Co 7,3.50.00 7,952 00
Security Co, Hartford, Conn 10,000.00 13,500.00
N. Y., N. Haven & Hartford R. R. Co 8,020.00 9,680.00
BOKDS.
U. S. registered, 41/28, 1891 104,410.00 105,000.00
U.S. registered, 4s 2.5,000.00 31,.593.75
U. S. coupon, 4s 3,221.25 3,821.25
Erie R. R., mortgage 120,833.75 137,000.00
Chicago, Mil. & St. Paul, So. Minn. Div 50,375.00 57,375.00
Vermont Valley R. R. Co 103,750.00 110,000.00
Hartford & Conn. Western R. R 26,000.00 26,000.00
Mattoon City, 111 9,840.00 10,000.00
Valley Falls Township, Kan 14,835.09 23,000.00
Niagara Fall s Park, deb. , guar 103,747.60 103,747.60
Nodaway Co., Mo., court-house and jail 16,560.00 16,560.00
City of BJair, Wash. Co., Neb., court-house. 5,075.00 5,075.00
Ind. School Di.strict, Clarinda, la 3,022.50 3,022.50
Ind. School District, Chariton, la 1,010.00 1,010.00
Ind. School District, Bedford, la 3,030.00 3,030.00
Ind. School District, Leon, la 3,030.00 3,030.00
Ind. School District, Essex, la 4,141.00 4,141.00
Ind. School District, Harlan, la 1,.515.00 1,515.00
Ind. School District, Indianola, la 7,105.00 7,105.00
Ind. School District, Eldora, la 1,020.00 1,020.00
Ind. School District, Sidney, la 1,537..50 1,537.50
Ind. School District, Shenandoah, la 2,040.00 2,040.00
Ind. School District, Sioux City, la 34,825.00 34,825.00
Superior, Neb., school district 12,600.00 12,600.00
Syracuse, Neb., school district 10,3.50.00 10,350.00
Stanbury, Mo., school district 11,055.00 11,055.00
Maryville, Mo., school district 12,420.00 12,420.00
Trenton, Mo., school district 19,800.00 19,800.00
Gault, Mo., school district 735.00 735.00
Bolckow, Mo., school district 419.40 419.40
Rockport, Mo., school district 6,030.00 6,030.00
Barnard, Mo., school district 3,015.00 3,015.00
Eaton, Mo., school district 2,512.50 2,513.50
Total values $903,430.50 $971,736.,50
Cost value of stocks and bonds $903,430.50
Cash in the company's office 672.33
Cash deposited in banks. 115,485.92
Total not or ledger assets, as per balance $9,680,047.54
OTHER ASSETS.
Interest due and accrued on :
Mortgages 175,135.24
Premium notes, loans or liens 11,311.82
Market value of stocks and bonds over cost 68,306.00
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Premiums due and unreported on policies in force $481,978.75
Deferred premiums on policies in force 35,949.08
Total $84,9-27.83
Deduct average loading (20 per cent) 16,985.56
Net amount of uncollected and deferred premiums . . . $67,942.27
Total assets as per books of tlie company $10,002,742.87
LIABILITIES.
Net present value of all outstanding policies, computed
according to the Actuaries' Table of Mortality, with
4 per cent interest j9,3.35,.53.5.00
Deduct net value of re-insured risks 10,058.00
Net re-insurance reserve $9,325,477.00
Death losses and matured endowments not due 44,287.00
Premiixms paid in advance 3,829.34
Reserve for balance of stock 5,385.66
Possible depreciation of real estate and mortgages 80,686.31
Liabilities as to ijolicy-holders $9,459,665.31
Paid-up capital , . . . $1,050.00
Surplus over cai^ital 542,027.56
Surpkts as regards policy-holders 543,077.56
Gross liabilities $10,002,742.87
PREMIUM NOTE ACCOUNT.
Premium notes, loans or liens on hand Dec. 31, 1888 $968,659.36
Premium notes, loans or liens received during the year. 6,951.00
Total $975,610.36
Deductions during the year, as follows : Notes, loans or
liens used in—
Payment of losses and claims $63,642.47
Purchase of surrendered policies and voided by lapse... 22,038.85
Payment of dividends to policy-holders 884.82
Redeemed by maker in cash 5,885.70
Total reduction 92,451.84
Balance of note assets December 31, 1889 $883,158.52
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EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FORCE DECEMBER 31, 1888.
Niimher. Amovnt.
Whole life policies 11,696 $16,877,129.00
Endowment policies 5,751 7,805,721.00
All other policies 21 32,950.00
Reversionary additions 156,495.00
NEW POLICIES ISSUED DURING THE YEAR.
Whole life policies 70 100,240.00
Endowment policies 1,106 1,281,606.00
OLD POLICIES REVIVED.
Whole life policies 25 26,673,00
Endowment polioies 23 19,350.00
ADDITIONS BY DIVIDENDS.
Reversionary additions 21,314.00
Total number and amomit 18,692 $26,321,478.00
Deduct policies ceased to be in force 1,591 2,366,014.00
Total in force December 31, 1889 17,101 $23,955,464.00
Number. Amount.
Whole life policies in force 11,288 $16,191,245.00
Endowment policies in force 5,797 7,576,018.00
All other policies in force 16 24,200.00
Reversionary additions in force 164,001.00
Total number and amount 17,101 $23,9.55,464.00
TERMINATED AS FOLLOWS.





change and decrease 98 210,930.00
Not taken 259 426,461.00
Total 1,591 $2,366,014.00
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BUSINESS IN NEW HAMPSHIRE.
Number. Amount.
Policies in force December 31, 1888 707 $887,494.00
Policies issued during the year 159 137,622.00
Total 866 $1,025,116.00
Deduct policies ceased to be in force 122 143,853.00
In force in New HamiDsIiire Dec. 31, 1889 . . . 744 $881,263.00
Losses and claims unpaid December 31, 1888 1 $1,000.00
Losses incurred during 1889 12 20,703.00
Total 13 $21,703.00
Losses and claims paid during 1889 13 $21,703.00
Premiums collected or secured without deductions :
Cash, $28,727.13 ; dividends, $2,264.11 $30,991.24
PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY
New York City.
Incorporatei] February 25, 1S75. Commenced business August 10, 1875.
Sheppard Homans, Presidejit. William E. Stevens, Secretary.
Cash Capital, $100,000.00.
INCOME.
New premiums without deductions $278,24L71
Renewal premiums 704,653.61
Pi-emiums paid by dividends 372,146.61
Total $1,355,041.98
Deduct amount paid for re-insurance 11,411.62
Total premium income $1,343,630.31
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Cash received for interest on :
Mortgage loans $5,970.08
Bonds owned and dividends on stock 9,775.32
Collateral loans 892.80
Deposits in trust companies 545.96
Total income $1,360,814.47
Net or ledger assets December 31, 1888 541,222.55
Total $1,902,037.02
DISBURSEMENTS.
Cash paid for losses and additions $565,103.78
Received for losses or claims on policies le-insured 15,000.00
Net amount paid for losses and endowments $550,103.78
Cash paid to annuitants 100.00
Cash paid for surrendered policies 2,072.52
Cash dividends paid policy-holders and aj^plied in payment
of premiums 372,469.64
( Total paid policy-holders f924, 745.04.)
Commissions to agents 152,171.78
Salaries and traveling expenses of agents 24,518.13
Medical examiners' fees 17,834.60
Salaries of oflSlcers and oflSce employees 41,298.85
Taxes and fees 14,949.83
Rent 17,508.95
Commuting commissions 34,706.12
Furniture and fixtm'es for offices 2,294.21
Advertising 20,121.80
All other items, viz. :
Stationery and printing, $10,326.71
;
postage and tele-
grams, $5,524.14; legal expenses, $1,264.46; attend-
ance fees, $2,095.00 ; sundry expenses, $2,930.49 22,140.80
Total disbursements during the year $1,294,557.81
Balance December 31, 1889 $607,479.21
Invested in the following
:
ASSETS, AS PER LEDGER ACCOUNTS.
Cost value of real estate unincumbered $35,449.32
Loans on mortgages of real estate (first liens) 125,800.00
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Collateral Securities for Cash Loans.
Adams Express Co. slock
Comniercuil Cable Co. stock
Texas & Pacific R. R. bonds
Western Union Telegraph Co. stock
Wells, Fargo A- Co., Express Co., stock.
Ohio & West Virginia R. R. bonds.
Western Union Telegraph Co. stock
Market
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Prfimium3 due and unreported on policies in force $27,079.56
Deferred premiums on policies in force 90,875.12
Total $117,954.68
Deduct average loading (20 per cent) 23,590.94
Net amount of uncollected and deferred premiums. . . $94,363.74
Total assets, as per books of the company $715,645.86
ITEMS NOT ADMITTED.
Agents' balances 10,494.11
Total admitted assets $705,151.75
LIABILITIES.
Net present value of all outstanding policies, computed
according to the Combined Exjjerience Table of Mortal-
ity, with 4 per cent interest $266,338.00
Death losses not due §69,000.00
Death losses and other policy claims resisted 11,409.13
Total policy claims 80,409.13
Liabilities as to policy-holders $346,747. 13
Paid-up capital $100,000.00
Surplus over capital 258,404.62
Surplus as regards policy-holders 358,404.62
Gross liabilities $705,151.75
EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FOKCE DECEMBER 31, 1888.
Xumber. Amount.
Whole life policies 121 $53,886.00
Endowment policies 102 101,750.00
All other policies 12,630 50,856,650.00
NEW POLICIES ISSUED DUKING THE YEAR.
Whole life policies 7 22,000.00
Endowment policies 65 51,500.00
All other policies 5,319 19,063,697.00
OLl> POLICIES REVIVED.
All Other policies 9 28,000.00
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OLD POLICIES INCREASED.
Number. Amount.
All Other policies 4 $7,000.00
Total number and amount 18,257 $70,184,483.00
Deduct policies ceased to be in force 2,505 9,230,275.00
Total in force December 31, 1889 15,752 $60,954,208.00
Xumher. Amount.
Whole life policies in force 117 $71,586.00
Endowment policies in force 135 122,150.00
All other policies in force 15,500 60,760,472.00
Total number and amount 15,752 $60,954,208.00
TERMINATED AS FOLLOWS.




change and decrease 182,000.00
Not taken 344 1,159,000.00
Total 2,505 $9,230,275.00
BUSINESS IN NEW HAMPSHIRE.
Policies in force December 31, 1888 2 $10,000.00
Policies issued during the year 14 31,000.00
In force in New Hampshire Dec. 31, 1889..
.
16 $41,000.00
Losses incurred and paid during 1889 1 $5,000.00
Premiums collected or secured without deductions $77.76
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STATE MUTUAL LIFE INSURANCE COJVIPANY.
Worcester, Mass.
Incorporated March, 1844. Conimeuced business June, 1845.
A. G. Bullock, President. Henry M. Witter, Secretary.
INCOME.
New premiums without deductions $261,399.65
Renewal premiums 941,822.39
Total $1,203,222.04
Deduct amount paid for re-insurance 1,661.96
Total premium income $1,201,560.08
Cash received for interest on :
Mortgage loans 42,976.00
Bonds owned and dividends on stock 153,472.00
Premium notes, loans or liens 19,126.40
Other debts due the company 22,390.23
Rents for use of company's property 4,257.65
Profit on bonds or stocks sold 605.10
Total income $1,444,387.46
Net or ledger assets December 31, 1888 4,804,614.08
Total $6,249,001 .54
DISBURSEMENTS.
Cash paid for losses and additions $282,003.46
Cash paid for matured endowments and additions .54,900.00
Gross amount paid for losses and endowments $336,903.46
Cash paid for surrendered policies 86,009.74
Premium notes, loans or liens used in purchase of surren-
dered policies and voided by lapse 11,584.80
Cash dividends paid policy-holders 158,428.85
( Total paid policy-holders 9092,926.85.)
Commissions to agents 150,051.80
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Salaries and traveling expenses of agents $42,9-44.90
Medical examiners' fees 10,056.50
Salaries of officers and office employees 22,150.00
Taxes and fees 16,683.58
All other items 13,558.61
Total disbursements during the year $848,372.24
Balance December 31 , 1889 $5,400,629.30
Invested in the following :
ASSETS, AS PER LEDGER ACCOUNTS.
Cost value of real estate unincumbered $386,000.00
Loans on mortgages of real estate (first liens) 976,659.00
Collateral Securities for Cash Loans.
Market Amount
lvalue. Loaned.
Wore, Nashua & Rochester R. R. bonds. . $11,500.00
j
Fremont, Elkh'n & Mo. Val. R. R. bonds. I,l.o0.00 { $10,000.00
Oregon Short Line R. R. Co. bonds 1,100.00 '
Chicago Water Loan bonds 3,750.00 3,000.00
Chic, Burl. & QaincyR. R. bonds 2,000.00 1,600.00
Norwich & Worcester R. R. stock 17,000.00 16,000.00
Boston & Albany R. R. stock 2,.520.00 )
^ gQ^ qq
Fitchburg R. R. stock 2,550.00)
Mass & Southern Cons. Co. bonds 31,.500.00 27,000.00
Midland R. R. Co., of N. J., bonds 2,200.00 2,000.00
Worcester & Nashua R. R. bonds 5,200.00 5,000.00
N. Y. Central & H. River R. R stock 2,120.00 1,400.00
Worcester Cons. St. Ry. stock 32,500.00 25,000.00
Worcester Cons. St. Ry. stock 32,500.00 25,000.00
County Lucerne, Pa., bonds 1,000.00 950.00
Worcester Cons. St. Ry. stock 1,300.00)
lo OOO 00
Worcester Cons. St. Ry. bonds 10,500.00'
'
West End St. Ry. stock 16,800.00 10,000.00
Abstract Safety Vault Co., of Chi., bonds. 50,960.00 40,000.00
Illinois Central R.R. stock 15,561.00) 15000 00
Chic, Rock Is. & Pac.R. R. stock 4,900.00'
Grafton National Bank stock 5,000.00 4,2.50.00
National Bank of Illinois stock 3,400.00
,
Drovers' National Bank stock 6,2.50.00
|
9,000.00
Abstract Safety Vault Co., of Chi., bonds. 2,080.00
'
Total values and amount loaned $265,341.00 $208,000.00
Loans on collateral securities. 208,000.00
Loans on company's policies as collateral 294,486.00
Premium notes, loans or liens on policies in force 124,869.88
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Schedule of Stocks and Bonds.
STOCKS. Cost Value. Market Value.
Providence & Worcester R. R $W;,S93.oO $11:5,620.00
Chicago & Nortliwestern R. R 14,012.50 14,100.00
Morris & Es.sex R. R 25,450.00 28,000.00
Clilcago, Roclv Island & Pacifle R. R 35,085.00 29,400.00
Boston & Albany R. R 85,351..50 105,000.00
Old Colony R. R 43,874.25 51,000.00
Boston & Maine R. R 45,716.25 50,000.00
Cliicago, Burlington & Quincy R. R 13,462.50 11,660.00
Illinois Central R R 34,183.34 31,590.00
Chicago & Alton R. R 27,800.00 26,000.00
Norwich & Worcester R. R 68,287.75 69,600.00
New York, New Haven & Hartford R. R.
.
38,705.50 48,350.00
New London & Northern R. R 18,000.00 19,.500.00
Stale Safe Deposit Co .. 4,500.00 4,.500.00
Jkmks
.
Central, Worcester 2,.500.00 3,500.00
First, Bo.ston 5,000.00 11,500.00
City, Worcester 4,000.00 5,000.00
Third, Springfield 10,000.00 17,500.00
Hide & Leather, Boston 11,.575 00 12,880.00
Shawmut, Boston 6,725.00 8,375.00
Atlantic Boston 18,388.75 20,2.50.00
Eliot, Boston 4,075..50 5,000.o0
Quinsigainond, Worcester 10,090.00 11,000 00
Howard, Boston 9,931..50 10,.500.00
Leicester 2,650.00 3,125.00
Continental, Boston 10,012.50 12,000.00
Republic, Boston 7,.562.50 10,500.00
Webster, Boston ,5,27.5.00 5,450.00
Redemption, Boston 1.5,985.00 15,180.00
Tremont, Bo.ston 13,300.00 11,000 00
Worcester S,.589.50 8,820.00
Millbury .5,000.00 5,.500.00
Wachusett, Fitchburg 2,500.00 5,000.00
Revere, Boston. 6,7.56.25 8,710.00
Adams, North Adams 13,122.50 13,320.00
BONDS.
United States 166,000 00 186,000.00
Worcester & Nashua R. R . 61,500.00 61,800.00
Fitchburg R.R 06,12.5.00 64,900.00
Bost., Clint., Fitch. & New Bedford R. R. ,33,000.00 33,300.00
New York, Lackawanna & Western R. R. 73,371.25 79,000 00
Chicago & Northwestern R. R 99,427..50 100,960.00
Michigan Central R. R 14.5,300.00 1.53,200.00
New York Central & H. R. R. R 53,400.00 53.600.00
Chicago, Burlington & Quincy R. R. 28,400.00 28,200.00
New York & New England R. R 10,662.,50 12,000.00
Chicago, Milwaukee & St. Paul R. R 2'»,7.50.00 30,000.00
Evansville, Terre Haute & Chicago K. R. 10,2,50.00 10,700.00
Pittsburg, Cleveland & Toledo R. R 21,200.00 22,000.00
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Cost Value. Marlrt Value.
Chicago & Eastern Illinois R. R $49,710.00 fo7,500 00
Boston, Bari-e & Gardner R. R _31,r)90.00 32,(520.00
Strawn & Ind. .State Line R. R 25,000.00 25,000.00
Central Pacific R. R 30,000.00 33,(500 00
Burlington & Missouri River R. R 18,000.00 19,000.00
Cleveland, Col., Cin. & Ind. R. R 19 800.00 22,500 00
Baltimore & Ohio R. R 50,000.00 53,000.00
St. Paul, Minn . & Manitoba R. R 57,025.00 .59,200.00
Lake Erie & Western R. R .51, .500.00 54,000.00
Housatonic R. R 77,750.00 78,000.00
Long Island City & Flushing R. R 50,000.00 .52,000.00
Atlantic Avenue R. R 15,675.00 15,900.00
Third Avenue R. R 53,750.00 5.5,000.00
Chicago, Rock Island & Pacific R. R 40,000.00 41,600.00
Terre Haute & Indianapolis R.R 2.5,000.00 27,000.00
Chicago & Western Indiana R. R 27,500.00 28,750.00
Kings' County Elevated Railway Co 25,000.00 26,2.50.00
Milwaukee City R. R. Co 25,000.00 26,2.50.00
Grand Avenue R. R. Co .. 24,125.00 23,900.00
Chicago, St. Paul, Minn. & Omaha R. R.
.
.57,500.00 .58,-500.00
Wahash R. R. Co 50,000.00 51,000.00
Fulton Elevated R. R. Co 25,000.00 25,000.00
Cities and Towns.
Portland, Me 19,000.(0 24,000.00
Northampton, Mass 23,.500.00 2.5,000.00
Meriden.Conn 10,000.00 10,.500.00
Bangor, Me ,. 26,375.00 .30,000.00
Lawrence, Mass .53,000.00 .59,000.00
Newton, Mass 26,750.00 25,500.00
Newburyport, SLass 6 300 00 6,000.00
Lowell, Mass 62,500.00 62,000.00
Worcester, Mass.. 86,600.00 84,800.00
Holyoke, Mass 11,200.00 10,000.00
Providence, R. 1 2.5,875.00 20,000.00
Boston, Mass 7.5,125.00 78,000.00
Lynn, Mass 10,500.00 10,000.00
Clinton, Mass 41,400.00 41,200 00
Beverly, Mass .51,375.00 ,52,000.00
.St. Paul, Minn 50,500.00 51,000.00
Cincinnati, 9,640.00 9,840.00
Minneapolis, Minn 41,922.50 43,460.00
St. Louis, Mo 21,4.50.00 21,400.00
Toledo, 30,825.00 31, .500.00
Omaha, Neb 30,375.00 31,800.00
Nashville, Tenn 10,000.00 10,500.00
Holyoke R. R. Co 3,000.00 3,000.00
Quincy Water Co., Mass 20,000.00 20,400.00
Montclair, school 6,500.00 6,500.00
Total values $3,076,484.84 $3,281,060.00
Cost value of stocks and bonds $3,076 484.84
Ca.sh in company's office 17 165.28
Cash depo.sited in banks jgO 964.80
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Loans to cities and towns $4,000.00
Loans to corporations 182,000-00
Total net or ledger assets, as per balance $5,400,629.30
OTHER ASSETS.
Interest due'and accrued on :
Mortgages 8,913.00
Stocks and bonds 34,960.00
Collateral loans 4,623.40
Premium notes, loans or liens 4,703.60
Rents due andjaccrued 800.00
Market value of stocks and bonds over cost 204,575.16
Total assets as per books of the company $5,659,204.46
LIABILITIES.
Net present value of all outstanding policies, com-
puted according to the Actuaries' Table of Mortality,
with 4 per cent interest $4,837,435.00
Deduct net value of re-insured risks 6,715.00
Net re-insurance reserve $4,830,720.00
Death losses and matured endowments not due 13,286.00
Liabilities as to policy-holders $4,844,006.00
Surplus as regards policy-holders 815,198.46
Gross liabilities $5,659,204.46
PREMIUM NOTE ACCOUNT.
Premium notes, loans or liens on hand Dec. 31, 1888 .$114,555.11
Premium notes, loans or liens received during the year. . 249,451.38
Total $364,006.49
Deductions during the year, as follows : Notes, loans or
liens used in
:
Purchase of surrendered policies and voided by lapse. . $11,584.80
Redeemed by maker in cash 227,552 31
Total reduction 239,137.11
Balance of note assets December 31, 1889 $124,869. .88
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EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FORCE DECEMBER
Kumber.
Whole life policies 3,668
Endowment policies 6,158
Reversionary additions
NEW POLICIES ISSUED DURING THE YEAR.








Total number and amomit 11,831
Deduct policies ceased to be in force 824
Total in force December 31, 1889 11,007
Number. Amount.
Whole life policies in force 3,602 $9,173,893.00
Endowment policies in force • 7,397 21,042,567.00
Reversionary additions in force 236,405.00
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BUSINESS IN NEW HAMPSHIRE,
ynmbcr. Amount.
Policies in force December 31, 1888 97 §170,020.00
Policies issued during the year 15 ^jo.OOO.OQ
Total 112 §203,020.00
Deduct i^olicies ceased to be in force 4 9,954.00
In force in New Hampshire, Dec. 31, 1889. . 108 8193,066.00
Losses incurred and paid during- 1889 2 $5,500.00




Incorporated June 17, 1863. Commenced business July, 1S6G.
James G. Batterson, President. Rodney Dennis, Secretary.
INCOME.




Deduct amount paid for re-insurance 12,841.30
Total premium income §1,340,403.99
-Cash received for intei'est on :
Mortgage loans 248,746.82
Bonds owned and dividends on stock 157,990.28
Other delits due the comiiany 17,401.99
Discount on claims paid in advance 6.00
Rents for use of company's property 29,100.41
Total income §1,792,649.60
Net or ledger assets December 31, 1888 8,947,177.32
Total §10,740,826.82
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DISBURSEMENTS.
Cash paid for losses and additions $3(;0,792.97
Cash paid for matured endowments and additions 100,698.00
Gross amount jjaid for losses and endowments $461,490.47
Cash paid to annuitants 95(K00
Casli paid for surrendered policies 90,870.83
( Total paid jtolicy-liolders $563,311. SO.)
Commissions to agents 133,525.83
Salaries and traveling expenses of agents 12,766.71
Medical examiners' fees 13,038.05
Salai'ies of officers and office employees 64,830.20
Taxes and fees 13,926.20
Rent 656.90
Advertising 43,280.97
Profit and loss account 68,075.03
All other items, viz. :
Books, blanks, and stationery, $2,604.02 ; express
charges, $726.13; loss expense, $2,800.00; legal ex-
penses, $2,954.90 ; expense, $7,685.55 ; exchange,
$1,290.32; postage, $76.45 15,365.37
Total disbursements during the year $918,777.06
Balance December 31, 1889 $9,822,049.76
Invested in the following :
ASSETS, AS PER LEDGER ACCOUNTS.
Cost value of real estate unincumbered $1,471,597.50
Loans on mortgages of real estate (first liens) 3,344,721.68
COLLATEKAI. SECURITIES FOK CaSH LOANS.
Hartford Carpet Co. stock
Phoenix Insurance Co. stock, Hartford..
Chicago, Bur. & Quincy K. R. stock
Hartford Trust Co. stock, Hartford
Hartford Electric Light Co. stock
Jewell Pin Co. stock, Hartford
Galveston, Harris. & S. A. R. R. bonds...
Willimantic Linen Co. stoclv
Hartford Electric Light Co. stock
First National Bank stock, Alamosa, Col.
Note ofRichm'd Iron Wks,jMass., secured
Eagle Lock Co., Terry ville. Conn., stock..
So. N. E. Tel. Co. stock.New Haven, Conn
Market
Value.
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Pratt & Cady Co. stock, Hartford, Conn..
Jewell Pin Co. stock, Hartford, Conn
Billings & Spencer Co. stock, Hartford. .
.
Meriden Britannia Co. slock
R. Wallace & Sons Mfg. Co. Wall'f'd, Conn
Hall, Elton & Co. JMfg. Co., Wall'f'd, Conn
Wilcox & White Organ Mfg. Co , Meriden
Cheshire Brass Mfg. Co., Cheshire, Conn.
Winchester Arms Mfg. Co., New Haven..
Bank of Topeka, Kan., stock
Chicago & Alton R. R. stock
Chase National Bank stock. New York...
New Jersey Central R. R. stock
Policy No. 84,801, Conn. Mu. Life Ins. Co..
Policy No. 23,140, National Life Ins. Co. .
.
Policy No. 33,141, Montpelier, Vermont .
Assigned note Jesse Bell, secured
Ass'd pol. of this Co. and end. note, sec'd. 11,000 00 3,000.00
Market
Value.
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BONDS. Cost Value. Market Value.
Georgia, state $29,330.00 $28,700.00
Province of Manitoba. Canada 79,443.47 80,94-3.40
Clark County, Dak., school district 5,9.52.00 G,200.00
Traill County, Dak 1,.500.00 1,500.00
Riley County, Kan 48,000.00 48,000.00
Escambia County, Fla 9,360.00 9,270.00
Pendleton County, Ky., turnpike 21,200.00 21,200.00
Otter Tail County, Minn 45,500.00 50,000.00
Butler County, Xeb 57,085.00 .5(5,840.00
Laramie County, Wyo 50,000.00 50,000.00
Parkdale, Out 11,765.00 13,200.00
Collingwood, Out., school 8,500.00 9,010.00
Almonte, Ont 14,531.33 14,900.00
Paris, Out., water-works 8,567.75 8,960.00
Windsor, Ont 11,124.84 11,252.23
Coaticook, Quebec 25,375.00 26,500.00
Frankfort, Dak., township, school 1,455.00 1,500.00
Lakin, Kan., township, bridge 7,455.00 7,700.00
Lancaster, Kan., township, railroad 14,8.50.00 1.5,000.00
Walnut, Kan., townsliip, railroad 18,000.00 18,000.00
Kock Creek, Kan., township, railroad 25,000.00 25,000.00
Parker, Kan., township, railroad . 24,500.00 2.5,000.00
Canton, Kan., township, railroad 1,5,200.00 16,000.00
Elk, Kan., township, railroad 13,125.00 1.3,125.00
Crawford, Kan., township, railroad 23,875.00 35,000.00
Blaine, Kan., township, railroad 13,300.00 13,200.00
Oswego, Kan., township, funding 10,000.00 10,000.00
Winnipeg, Man., city .54,470.00 54,500.00
Colorado City, Col., city 5,000.00 5,000.00
Canon Citj', Col., city 30,070.00 30,070.00
Pueblo, Col., city 22,736.25 22,736.25
Lexington, Ky., city 30,600.00 30,600.00
Jacksonville, Fla., city 4,000.00 4,000.00
Helena, Mon., city 51,500.00 51,500.00
Council Bluffs, la., city 35,350.00 35,350.00
Sioux City, la., city 25,650.00 25,7.50.00
Falls City, Neb., city 22,560.00 22,560.00
Tecumseh, Neb., city 20,895.00 20,895.00
Edgar, Neb., city 12,935.00 12,9.35.00
Clyde City, Kan., city 4,375.00 4,375.00
Arkansas, Kan., city 26.2.50.00 26,250.00
Topeka, Kan., city 34,68684 44,000.00
Ottawa, Kan., city 8,160.00 8,160.00
Kansas City, Mo 33,400.00 33,280.00
Sherbrooke, Quebec, city 30,750.00 32,100.00
Quebec, Quebec, city 49,000.00 .51,000.00
Hartford, Conn., city 10,600.00 10, 100.00
Montreal, Quebec, city 13,647.83 15,730.00
Montreal, Quebec, city 13,532.10 13,260.00
Montreal, Quebec, city 21,010.40 23,000.00
Montreal, Quebec, city 1.5,450.00 16,500.00
Montreal, Quebec, city 4,477..50 4,635.00
St. Thomas, Ont., city 33,765.00 34,5CO.0O
Guelph, Ont., city 81,522.20 81,760.00
Port Hope, Out., city 60,600.00 60,600.00
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Cost Value. Market Value.
Brantford, Out., city $53,102.50
Hunt Drainage Dist., Hancock Co., Ill
Ft. Smith & Van Buren Bridge Co
Western Union Telegraph Co
Grape Creek, 111., Coal Co
Lake Shore & Michigan Southern R. R...
Mobile & Birmingham R. R
Atlantic & Pacific R. R
Oxford &ClirksvilleR. R
St. Louis & San Francisco R. R
Duluth & Manitoba R. R
Keokuk & Des Moines R. R
Prescott & Arizona R. R
Chicago, Milwaukee & St. Paul R. R
Canadian Pacific R. R
Stillwater & St. Paul R. R
Tol., Ann Arbor & Grand Trunk R. R
Toledo, St. Louis & Kansas City R. R
Staten Island Rapid Transit R. R
Seattle, Lake Shore & Eastern R. R
Knoxville &OhioR. R
Ohio Valley R. R
New Haven & Derby R. R
Eureka Springs R. R
Cceur d' Alene Railway & Navigation Co.
f.5.3,102.5
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LIABILITIES.
Net present value of all outstanding policies, computed
according to the Actuaries' Table of Mortality, with
4 per cent interest $8,253,131.00
Deduct net value of re-insured risks 32,48.").00
Net re-insui-ance reserve $8,220,646.00
Matured endowments due and unpaid. $46,100.00
Death losses and matured endowments not due 1,000.00
Total policy claims 47,100.00
Reserve for indemnity contracts 5,000.00
Liabilities as to policy-holders $8,272,746.00
Surplus as regards policy-holders 1,383,401.55
Gross liabilities $9,656,147.55
EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FORCE DECEMBER 31, 1888.
Number. Amouvt.
Whole life policies 14,713 $27,747,048.00
Endowment policies 5,522 10,310,228.00
All other policies 882 3,081,085.00
NEW POLICIES ISSUED DURING THE YEAR.
Whole life policies 1,626 3,816,735.00
Endowment policies 1,190 2,351,625.00
All other policies 489 2,372,150.00
OLD POLICIES REVIVED.
Whole life policies 25 46,394.00
Endowment policies 16 28,233.00
All other policies 2 2,000.00
OLD POLICIES INCREASED.
Whole life policies 8,000.00
All other policies 3,000.00
OLD POLICIES TRANSFERRED.
Whole life policies 6 15,000.00
Endowment policies 12 39,565.00
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Number. Amount.
All other policies 90 $216,675.00
Total number and amount 24,573 $50,037,736.00
Deduct policies ceased to be in force 2,126 5,058,787.00
Total in force December 31, 1889 22,447 $44,978,949.00
Number. Amount.
Whole life policies in force 15,198 $28,889,587.00
Endowment policies in force 6,051 11,416,702.00
All other policies in force 1,198 4,672,660.00
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UNIOX MUTUAL LIFE mSURANCE COMPANY.
Portland, Me.
Iiicorporatefi July 17, 184S. Commenced business October 1, 1849.
John E. De Witt, President. Arthur L. Bates, Secretary.
IXCOME.




Deduct amount paid for re-insurance 1,624.55
Total ijremium income $724,116.85
Cash received for interest on :
Mortgage loans 66,04:4.85
Bonds owned and dividends on stock 124,052.80
Premium notes, loans or liens 27,269.85
Other debts due the company 24,109.85
Discount on endowments paid in advance 876.11
Rents for use of company's property 17,450.79
Profit and loss 17,193.90
Total income $1,001,115.00
Net or ledger assets December 31, 1888 5,795,508.18
Total $6,796,623.18
DISBURSEMENTS.
Cash paid for losses and additions 8357,692.35
Cash paid for matured and discounted envlowments and
additions 127,089.57
Gross amount paid for losses and endowments $484,781.92
Cash paid to annuitants 233.27
Cash paid for surrendered policies 10,851.76
Premium notes, loans or liens used in jjurchase of sitrren-
dered i^olicies and voided by lapse 22,487.95
Surrender values, including reconverted additions applied
in payment of ^Jremiiuns 6,134.03
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Cash dividends paid polic3--holders, $1,271.74: applied in
payment of premiums, $18,219.04 $19,490.78
Premium notes, loans or liens used in payment of divi-
dends 5,865.00
(Total ]m id iwlicy-holders $o40,844:7J)
Commissions to agents 52,583.66
Salaries and traveling expenses of agents 97,627.37
Medical examiners' fees 12,272.97
Salaries of officers and office employees 45,880.41
Taxes and fees 14,913.76
Rent 9,770.54
Commuting commissions 20,912.75
Furniture and fixtures for offices 492.01
Advertising 10,795.74
All other items, viz. :
Printing and stationery, .$9,759.85; postage, exchange,
etc., .$3,873.64; traveling expenses, $1,862.70; legal
expenses, $5,546.50; miscellaneous expenses, .$7,-
125.4 7 28,168.16
Total disbursements during the year $843,262.08
Balance December 31, 1889 $5,953,361.10
Invested as follows :
ASSETS, AS PER LEDGER ACCOUNTS.
Appraised value of real estate unincumbered $1,143,220.02
Loans on mortgages of real estate (first liens) 1,331,405.94
Collateral Securities for Cash Loans.
Market Amount
Value. Loaned.
Maine Central R. R. bonds $2,080.00 $2,000.00
Lewiston & Auburn Horse R. R. .stock.... l,02.i.OO 2S8.38
Central Wharf, Portland, Me., stock 21,000.00 12,000.00
Portland Water Co., Me., bonds 3,0;>0.00 I
4 000 00
Maine Central R. R bonds 1,340.00 '
Portland Water Co., Mo., stock. 42,000.00 24,000.00
Maine Central R. R. bonds 4,090.00 3,.500.00
Pejepscot W'r Co., Brnnsw'k, Me., bonds .5,000.00 4,.500.00
Portland Water Co., Jle., stock 9,600.00 ,5,000.00
Portland & Rochester R. R. stock 6,2.50.00 .5,000.00
Portland Trust Co., Me., .stock 4,920.00 4,100.00
First Xat. Bank, Wiscasset, Me., stock... 610.00 .51.5.00
Flint & Pere Marquette R. R. stock 0,440.00 .5,000.00
Maine Central R. R. Co. bonds 2,.320.00
1
Northern Pacific R. R. land grant bonds.. 2,280.00 \ 5,000.00
City ofPortland, Me., bonds l,120.0oJ
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Market Amount
Value. Loaned.
Leeds & Farmington K. R. bonds $1,080.00 $700.00
Southern Kansas R.R. bonds 4r3.50 121.00
Central Wliarf, Portland, Me., stock 8,100.00 4,200.00
Chicago & West Michigan R. R. bonds.... 920.00 ( ^ 8.53.00
New York & New England R. R. bonds . .
.
1,270.00 '
Southern Kansas R. R. bonds 3,975.00 ^
City of Belfast, Me., bonds 214.00 | 4,412.08
Cert, of Profits, Atlantic Mu. Ins. Co 830.00 '
Maine Central R. R. bonds 1,340.00) 4 950.00
Portland Water Co., Me., bonds 4,040.00*
Maine Central R.R. bonds 1,116.00 1,000.00
First Nat. Bank, Houlton, Me., stock 1,250.00 800.00
Chicago, Kansas & Western bonds 770.00 \
Atchison, Topeka & Santa F6 bonds 990.00 | ^^. „
New York & New Eng. R. R. pref. stock.. 1,680.00 [ ' •"
Chi., St. Paul, Minn. & Omaha R. R. stock 1,145.00J
Ohio & Mississippi R. R. bonds 2,240.00 |
Chi., St. Louis & Pittsburg R. R. bonds. . 1,000.00
Mt. Vernon W'r Co., Mt. V., N. Y., bonds. 1,000.00 , .,,. „,
_, ^ 0,100.(4
Southern Kansas R. R. bonds .ti / .oO
Memphis & Charleston R. R. bonds 1,040.00
|
Flint & Pere Marquette R. R. stock 920.00 J
Camden & Rockland W'r Co., Me., stock. 15,625.00 10,000.00
Cannlen & Rockland W'r Co., Me., stock. 7,875.00 5,000.00
American Bell Telephone Co. stock 609.00 \
Old Colony R. R. Co. stock 3,.500.00| 5,000.00
Grand Av. R. R., Kan. City, Mo., bonds..
.
1,970.00*
Camden & Rockland W'r Co., Me., stock. 12,500.00 10,000.00
Auburn Aqueduct Co., Me., stock 5,625.00 3,800.00
Corrigan eons. Street Railway Co. bonds. 61,800.00 ) -^ „qq q-
Chicago & Great Western R. R. Co. bonds 27,540.00 ' ' ' *
Portage City W'r Co., P'rtage, Wis.,bonds 495.00
|
City of Rockland, Me., bonds 198.00
j
Rochester W'r Co., Roch'r, Minn., bonds. 495.00 } 1,900.00
Jetfersonville W'r Co., Ind., bonds 495.00
|
Kankakee Water Co., 111., bonds 495.00^
Atlantic & Pacific R. R. bonds 5,180.00 5,000.00
Portland Water Co., Me., stock 3,000.00 2,000.00
Wisconsin Central R. R. bonds 5.820.00 1 q OOO 00
Consolidated R. R., of Vt., bonds 4,350.00'
Nat. Shoe & L. Bank, Auburn, Me., stock 10,450.00 9,000.00
Lime Rock R. R., Rockland, Me., bonds. .
.
25,000.00 22,000.00
Flint & Pere Marquette R. R. stock 24,840.00
1
25,000.00
Utica Belt Line Street Railway bonds 6,000.00
Chicago & West Michigan R. R. bonds 1,840.00 1,287.00
Wisconsin Central R. R. bonds 5,820.00 1 in 000 no
St. Jo. & Grand Island R. R. bonds 5,100.00' '
City of Portland, Me., bonds 500.00 4.50.00
Total values and amount loaned $388,.537.00 $295,842.97
Loans on collateral securities f29.5 842.97
Premium notes, loans or liens on policies in force 460,119.64
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Schedule of Stocks and Bonds.
STOCKS. Par Value. Market Value.
PonlaiKl, Saco & Portsmouth R. U §14,200.00 $18,034.00
People's St. Ry. & Electric-Light. & Power
Co. St. Joseph, Mo .5,000.00 1,2.'50.00
Biddefora National Bank, Biddeford, Me. 2,000.00 2,900.00
Cana) National Bank, PortUmd, Me 20,000.00 29,400.00
Casco National Bank, Portland, Me 20,000.00 2.5,800.00
Cumberland Nat'l Bank, Portland, Me.... 4,120.00 4,.i32.00
First National Bank, Auburn, Me 2,000.00 2,960.00
First National Bank, Wiscasset, Me 1,000.00 1,220.00
First National Bank, Lewiston, Me 10,000.00 16,500.00
First National Bank, Bangor, Me 1,200.00 1,800.00
First National Bank, Biddeford, Me 3,800.00 6,460.00
First National Bank, Portland, INIe 6,200.00 6.200.00
Flour City Nat. Bank, Minneapolis, Minn 5,000.00 5,0.00.00
Import. & Traders Nat. Bank, N. Y. City 5,000.00 28,000.00
Interuat. Loan & Trust Co.,Kan. City, Mo 20,000.00 21,400.00
Knickerbocker Trust Co. , N. Y. City 4,000.00 6,200.00
Lime Rock Nat. Bank, Rockland, Me 4,200.00 4,500.00
Manufacturers Nat'l Bank, Lewiston, Me. 5,000.00 6,500.00
Merchants Nat'l Bank, Portland, Me 1,42.5.00 2,318.00
National Bank, Kansas City, Mo 5,000.00 8,6.50.00
National Traders' Bank, Portland, Me... 2.100.00 2,646.00
North National Bank, Rockland, Me 10,000.00 15,000.00
Northern National Bank, Hallowell, Me. 10,000.00 14,000.00
Norway National Bank, Norway, Me 1,000.00 1,230.00
People's National Bank, Waterville, Me. 3,000.00 4,080.00
Portland National Bank, Portland, Me..
.
20,000.00 20,400.00
Richmond National Bank, Richmond, Me 700.00 826.00
Rockland J^ational Bank, Rockland, Me. 5,000.00 8,250.00
Shuster Hax Nat'l Bank, St. Joseph, Mo. 5,000.00 .5,900.00
Sioux Falls Nat'l Bank, Sioux Falls, Dak. 2,000.00 2,300.00
Ticonic National Bank, Waterville, Me.. 3,500.00 4,760.00
Province of Ontario annuities, 1889 to
1925, S7,000, payable semi-annually until
1925, present value 255,389..54
BONDS.
United States 50,000.00 63,500.00
Trust Co. Cert, for Atch., To. & S. F. R. R 254,489.58 179,36/. 93
Chicago & West Michigan R . R 125,000.00 115,000.00
Canadian Pacific Railway Land Grant... 80,000.00 87,200.00
Chicago, Burlington & Northern R. R 25,000.00 2.5,187.50
Chicago, Burlington & Quincy R. R 22,500.00 25,396.88
Current River R. R 50,000.00 50,000.00
Dayton & Michigan R. R 25,000.00 26,812.50
Denver & Rio Grande K. R 50,000.00 39,.500.00
Fremont, Elkhorn & Mo. Val. R. R 25,000.00 30,7.50.00
Flint & Pere Marquette R. R 50,000.00 60,750.00
Grand Av. Ry., Kansas City, Mo ,50,000.00 49,2.50.00
Hannibal & St. Joseph R. R ,50.000.00 60,000.00
Kansas & Missouri R. R 10,000.00 10,000.00
Kansas City, St. Jo. & Council Blutls R. R 27,000,00 32,670,00
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Par Value. Marlcet Value.
Kansas City Belt Ry $50,000.00
Kansas City Cable Ry
Kansas City, Fort Scott & Memphis R. R.
Lincoln & Xortlnvestern R. R
Lime Rock R. R., Rocklancl, Me
Marquette, Houghton & Ontonagon R. R.
Metropolitan Telephone & Telegraph Co
Mllwau. & St. Paul R. R., C. & M. Div. ..
New York & New England R. R. , 6s
Ohio & Mississippi R. R
Oregon Railway & Navigation Co
Oxford & Clarksville R. R
Peoples St. Ry Co., of Lucerne Co., Pa..
People's St. Ry. & Electric-Light & Power
Co., St. Joseph, Mo
Philadelphia & Reading R. R. Co
Rome, Watertown & OgdensburgR. R
—
. Rome, Watertown & Ogdensburg R. R .
Stateii Island Rapid Transit R. R
Union Pacific, Lincoln & Colorado
Utah & Northern Ry




City Water Co., Chattanooga, Tenn
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OTHER ASSETS.
Interest due and accrued on :
Mortgages $27,148.15
Stocks and bonds 21,993.31
Collateral loans 1,420.42
Prenjium notes, loans or liens 12,767.61
Rents due and accrued 356.25
Market value of stocks and bonds over cost 22,040.75
Premiums due and unreported on policies in foi'ce S()2,361.o6
Deferred preiniums on policies in force 86,118.34
Total . . $148,479.90
Deduct average loading (20 per cent) 29,695.97
Net amount of uncollected and deferred premiums . .
.
118,783.93
Forborne jiremiums to be deducted in settlement of policy
claims 744.60
Total assets as per books of the company $6,158,616.12
ITEMS NOT ADMITTED.
Agents' and other balances $822.88
Bills receivable 450.46
Total items not admitted 1 ,273.34
Total admitted assets $6,157,342.78
LIABILITIES.
Net present value of all outstanding 25olicies, computed
according to the Actuaries' Table of Mortality, with
4 per cent interest $5,757,993.00
Death losses due and unpaid $9,361.87
Matured endowments due and unpaid 5,792.12
Death lo.sses and matured endowments not due 33,864.33
Death losses and other policy claims resisted 2,500.00
Total policy claims 51,518.32
Unpaid dividends of surplus due jiolicy-holders 3,717.37
Premiums paid in advance 1,182.01
Premium obligations in excess of net value of policies. . . 208.00
All other liabilities, viz.
:
Contingent reserve, $208; contingent liability, $25,000. 25,208.00
Liabilities as to policy-holders $5,839,826.70
Surplus as regards policy-holders 317,516.08
Gross liabilities $6,157,342.78
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PREMIUM NOTE ACCOUNT.
Premium notes, loans or liens on hand Dec. 31, 1888 $487,445.00
Premium notes, loans or liens received during the j-ear 22,208.95
Total $509,653.95
Deductions during the year as follows : Notes, loans or
liens used in—
Payment of losses and claims — $28,802.00
Purchase of surrendered policies and voided by lapse.
.
22,487.95
Payment of dividends to policy-holders 5,SG5.0U
Redeemed by maker in cash 2,144.00
Transferred 96.00
Total reduction 59,394.95
Balance of note assets December 31, 1889 $450,259.00
EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FORCE DECEMBER 31, 1888.
Number. Amount.
Whole life policies 4,977 $8,913,688.00
Endowment policies 7,797 13,740,762.00
All other policies 1,954 3,516,854.00
Reversionary additions 224,296.46
NEW POLICIES ISSUED DURING THE YEAR.
Whole life policies 6 5,928.00
Endowment policies 2,157 4,537,380.00
OLD POLICIES REVIVED.
Whole life policies 4 10,300.00
Endowment policies 33 67,072.00
Reversionary additions 2,244.66
OLD POLICIES TRANSFERRED.
Endowment policies 4 21 ,500.00
All other policies 10,588.18
Old policies increased 8,767.90
Mortuary additions 198,441.83
Additions by dividends 17,563.82
Total number and amount 16,932 $31,275,386.85
344 Life Insukance Companies [Dec. 31,
Niimber. Amount.
Deduct policies ceased to be in force 2,059 $4,070,781.20
Total in force Decenaber 31, 1889 14,873 $27,204,605.59
Number, Amount.
Whole life policies in force 4,764 $8,401,079.00
Endowment policies in force 8,088 14,757,522.00
All other policies in force 2,021 3,830,221.91
Reversionarj' additions in force 215,782.68
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UNITED STATES LIFE mSURANCE COMPANY.
New York City.
Incorporatecl February, 1S50. Commencecl business Marcb, 1850.
George H. Burford, President. C. P. Fraleigh, Secretary.
Cash Capital, $440,000.00.
INCOME.
New premiums witliout deductions $359,354.01
Renewal premiums 705,511.67
Total $1,064,865.68
Deduct amount paid for re-insurance 2,922.54
Total premium income 81,061,943.14
Cash received for interest on :
Mortgage loans 154,356.71
Bonds owned and dividends on stock 107,739.54
Premium notes, loans or liens 9,172.27
Other debts due the company 3,653.71
Discount on claims paid in advance 857.46
Profits on bonds, stocks, or real estate sold 12,830.68
Total income $1,350,553.51
Net or ledger assets December 31, 1888 5,585,840.39
Total $6,936,393.90
DISBURSEMENTS.
Casli paid for losses and additions $358,287.35
Cash paid for matured endowments and additions 47,663.62
Gross amount paid for losses and endowments $405,950.97
Cash paid to annuitants 709.31
Cash paid for surrendered policies 97,537.47
Cash dividends paid policy-holders 158,248.44
( Total paid policy-holders 9602,446.19.
J
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Cash paid stockholders for interest (7 per cent) $30,800.00
Commissions to agents 132,003.79
Salaries and traveling expenses of agents 58,412.61
Medical examiners' fees 18,983.60




All other items, viz. :
Printing and stationery, .94,528.71 ; exchange, express,
etc., $6,548.02; law expenses, .$6,844.99; directors'
fees, $1,990.00; miscellaneous, $8,777.96; traveling
expenses, $1,376.84 * 30,066.52
Total disbursements during the year $1,034,771.83
Balance December 31, 1889 $5,901,622.07
Invested in the following :
ASSETS, AS PER LEDGER ACCOUNTS.
Cost value of real estate unincumbered .$63,380.53
Loans on mortgages of real estate (first liens) 3,516,224.1)3
Collateral Securities for Cash Loans.
Market Amount
Value. Loaned.
Missouri Pacific Ry. Co. stock $7,200.00
|
Western Union Telegraph Co. slock G,225.00 I
Pacific Ry. bonds 1,045.00 ! $22,200.00
American Tel. & Cable Co. stock 13,855.00 '|
New York, Lacka. & West. Ry. Co. stock. 7,(.62.00i
Missouri Pacific Ry. bonds 2,090.00 ( ^ .^33.ii
American Tel. & Cable Co. stock 3,400.00 )
American Tel. & Cable Co. stock 2,125.00 1,200.00
Chic, St. L. & N. O., Memphis Div., bonds 5,880.00 )
Canada Southern bonds .53,2.50.00 I
Delaware, Lacka. & West. Ry. Co. stock. 40,6.50.00 I 100,000.00
Manhattan Elevated Ry . Co.- stock 10,200.00 '|




United States Trust Co. stock 11,100.00 5,000.00
United N. J. R. R. & Canal Co. stock 3,.5.52.00 1,.500.00
Total values and amount loaned. . . . $177,434.00 $132,433.11
Loans on collateral secimties 132,433.11
Premium notes, loans or liens on policies in force 172,770.16
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Schedule of Stocks and Bonds.
STOCKS. Cost Value. Market Value.
Iowa Central Ry $4,100.00 $5,000.00
BONDS.
United States 4 per cent cons., reg 11,702.55 l-2.67o.00
United States 4V2 per cent, reg 46,102.74 41,950.00
District of Columbia 1.31,384.40 148,200.00
Jersey City water loan, 1891 ) 385500 2,025.00
Jersey City water loan, 1893 '
'''
' 2,070.00
Jersey City 53,160.00 61,250.00
Jersey City water scrip, 1902 1,092.50 1.225.00
Jersey City water scrip, 1913.. 108,250.00 108,000.00
Jersej^ City Improvement 55,425.00 53,352.50
City of Newark, N. J., reg 116,000.00 125,500.00
City of Newark, N. J., water 46,000.00 42,700.00
New York, Lackawanna & Western Ey. .
.
47,801.98 53,721.60
Oswego & Syracuse K. R 30,600.00 32,751.00
Chicago & Northwestern Ry 99,099.32 107,2.50.00
Chicago, Mil. & St. Paul Ry., S. Minn. Div 51,217.46 57.375.00
Chicago, Mil. & St. Paul Ry., West. biv.. 46,256.00 52,625.C0
Missouri Pacific Ry., cons., 1st mort 100,896.06 108,500.00
Missouri Pacific Ry., 3d mort 111,600.69 113,334.00
Iowa Central Ry 71,5.50.00 77,022.00
St. Louis, Iron Mountain & Southern Ry.. 35,732.88 44,250.00
St. Louis & Iron Mountain R. R., 1897 53,456.64 53,417.00
Chicago, Burlington & Quincy Ry., deb. 46,195.21 52,335.00
Missouri, Kansas & Texas Ry 20,278.33 18,125.00
N. Y. Central R. R., deb .58,030.00 57,3.55.20
New York Central Ry ., deb 124,167.50 130,102.70
Louisville & Nashville R. R 43,920.00 54,000.00
Kansas Pacific Ry 74,917.61 85,312.50
Chicago, St. Paul, Minn. & Omaha Ry... 27,7.50.00 30,375.00
Bur., Cedar Rap. & No. Ry. L,M.&D. Div. 42,000.00 46,875.00
Chicago, Rock Island & Pacific Ry 104,750.00 104,750.00
Metropolitan Elevated Ry 14,933.31 15,820.00
West Shore R. R 101,817.46 104,000.00
East Tenn., Va. & Ga. Ry 24,518.41 25,830.00
Total values $1,90S,.561 .05 $2,029,073..50
Cost value of stocks and bonds $1,908,561.05
Cash in company's office 469.07
Cash deposited in banks 70,710.05
Bills receivable 12,914.12
Agents' ledger balances 24,159.35
Total net or ledger assets, as per balance $5,901,622.07
348 Life Insurance Companies [Dec. 31,
OTHER ASSETS.
Interest accrued on :
Mortgages $31,191.23
Stocks and bonds 27,619.18
Collateral loans G99.16
Premium notes, loans or liens 8,286.15
Interest due on bills receivable and bank balances 320.17
Market value of real estate over cost 41,869.47
Market value of stocks and bonds over cost 120,512.45
Premiums clue and unreported on policies in force $104,.')82.7C
Deferred premiums on policies in force 109,795.12
Total $214,377.88
Deduct average loading (20 per cent) 42,875. .58
Net amount of uncollected and deferred premiums. .
.
171, .502. 30




Total items not admitted 37,073.47
Total admitted assets $6,266,548.71
LIABILITIES.
Net present value of all outstanding policies, computed
according to the Combined Experience Table of Mor-
tality, with 4 per cent interest $5,637,602.00
Deduct net value of reinsured risks 42,108.00
Net re-insurance reserve $5,595,494.00
Death losses and matured endowments not due $19,300.00
Death losses and other policy claims resisted 15,500.00
Total policy claims 34,800.00
Premiums j^aid in advance 1,694.97
Rents and bills jjayable 7,136.19
Liability upon lapsed policies 3.785.00
Liabilities as to jiolicy-holders $5,642,910.16
Paid-up capital $440,000.00
Surplus over capital 183,638.55
Surplus as regards policy-holders 623,638.55
Gross liabilities $6,266,548.71
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PREMIUM NOTE ACCOUNT.
Premium notes, loans or liens on hand Dec. 31,1888 $154,036.02
Premium notes, loans or liens received during the year 54,247.00
Total $208,283.02
Deductions during the year, as follows : Notes, loans or
liens used in —
Payment of losses and claims $3,385.71
Purchase of surrendered policies 7,103.98
Payment of dividends to policy-holders 31.06
Redeemed by maker in cash 20,848.35
Voided by lapse of policies 4,143.76
Total reduction 3o,.512.86
Balance of note assets December 31, 1889 $172,770.16
EXHIBrr OF POLICIES.
POLICIES AND ADDITIONS IN P^OKCE DECEMBEli 31, 1888.
Number. Amount.
Whole life policies 9,978 $20,0.50,913.00
Endowment policies 1,711 2,906,018.00
All other policies 877 2,795,336.00
NEW POLICIES IS SUED DUKING THE YEAR.
Whole life policies 1,546 3,036,345.00
Endowment policies 249 438,400.00
All other policies 1,428 4,988,880.00
OLD POLICIES REVIVED,
Whole life policies 22 53,500.00
Endowment policies 10 14,500.00
All other policies 66 170,115.00
OLD POLICIES INCREASED.
Whole life policies 20 57,500.00
Endowment policies 4 9,690.00
All other policies 22 69,000.00
ADDITIONS BY DIVIDENDS.
Whole life policies 601,601.00
Endowment 'policies 82,500.00
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Kumber. Amount.
All other policies $1,550.00
Total number and amount 15,933 $35,275,848.00
Deduct policies ceased to be in force 2,0G3 4,844,576.00
Total in force December 31, 1889 13,870 $30,431,272.00
TERMINATED AS FOLLOWS.






change and decrease 45 249,690.00
Not taken 521 1,285,600.00
Total 2,063 $4,844,576.00
BUSINESS IN NEW HAMPSHIRE.
Policies in force December 31, 1888 82 $64,800.00
Policies issued during the year 2 6,000.00
Total 84 $70,800.00
Deduct policies ceased to be in force 6 4,640.00
In force in New Hampshire, Dec. 31, 1889. 78 $66,160.00
Losses and claims unpaid December 31, 1888. . . 1 $280.00
Losses incurred during 1889 3 520.00
Total 4 8800.00
Losses and claims paid during 1889 4 $800.00
Premiums collected or. secured without deductions $1,644.31
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VERMONT LIFE INSURA^^CE COMPANY.
Burlington. Vt.
Incorporated October 28, 1868. Cominenced business January 1, 18G9.
William H. Hakt, President. C. R. Tuurill, Secretary.
Cash Capital, $100,000.00.
INCOME.
New premiums without deductions $22,353.60
Eenewal premiums .50,.560.16
Total $72,913.76
Deduct amount paid for re-insurance 612.94
Total premium income $72,300.82
Cash received I'or interest on :
Mortgage loans, bonds and stocks owned 18,284.74
Rents for use of company's property 629.00
Profit and loss 419.40
Balance from industrial business 1,218.88
Total income $92,752 .84
Net or ledger assets December 31, 1888 314,987.42
Total $407,740.26
DISBURSEMENTS.
Cash paid for losses and additions $17,424.04
€ash paid for matured endowments and additions 4,018.00
Gross amount paid for losses and endowments $21,442.04
Cash paid for surrendered policies 8,407.09
Cash dividends paid policy-holders $45.63
applied in payment of premiums 1,934.68
1,980.31
(Total paid policy-holders $31,829.44)
Cash paid stockholders for interest or dividends 6,000.00
Medical examiners' fees 3,013.75
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Salaries of officers and office employees $5,908.00
Taxes and fees 2,010.89
Rent 1,907.05
Advertising 722.82
All other items, viz.
:
Printing, $1,363.60; postage and express, $2,890.93;
legal services, $285.60 1,5-40.13
Total disbursements during the year $82,442.13
Balance December 31, 1889 $325,298.13-
Invested in the following :
ASSETS, AS PER LEDGER ACCOUNTS.
Cost value of real estate unincumbered $25,705.05
Loans on mortgages of real estate (first liens) 229,541.39
Collateral Securities for Cash Loans.
Market Amount
Value. Loaned.
National Car Co. stock $4,520.00 $3,800.00
National Car Co. stock . 2,800.00 1,000.00
Vermont Loan and Guarantee Co. stock .. .550.00 350.00
Paid up Mutual Life Ins. policy for $5,000. .500.00 500.00
Home Investment Co. stock 550.00 400.00
Township of Sullivan, Minn., bond 500.00 250.00
Missouri Trust Co. deb. bond 800.00 800.00
Total value and amount loaned $10,220.00 $7,100.00
Deductloanof 4,000.00
Loans on collateral securities $3,100.00
Loans on company's policies as collateral 10,933.54
Premium notes, loans or liens on policies in force 1,513.77
Schedule of Stocks and Bonds.
STOCKS. Cost Value. Market Value.
Merchants' National Bank, Burlington $11,041. .50 $15,30f).00
Howard Mutual Bank, Burlington 17,000.00 21,2.50.00
Burlington Gas-Light Co 3,800.00 4,105.00
Burlington Improvement Co 20.00 20.00
BONDS.
City of Burlington, v't 3,241.00 3,392.00
National Car Co 10,500.00 11, .500.00
School District, Vernon Co., Mo 500.00 530.00
Total values $46,702.50 $56,147.00
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Cost value of stocks and bonds $46,702.50
Cash in company's office 603.16
Cash deposited in banks 3,889.47
Agents' ledger balances 2,793.70
Total net or ledger assets, as per balance $324,782.66
OTHER ASSETS.
Interest due and accrued on :
Mortgages $7,365.60
Stocks and bonds 119.58
Collateral loans 214.58
Premium notes, loans or liens 365.42
Rents due and accrued 130.25
Market value of real estate over cost 29,131.24
Market value of stocks and bonds over cost 9,444.50
Premiums due and unreported on policies in force §10,795.69
Deferred premiums on policies in force 23,844.53
Total $34,640.22
Deduct average loading (20 per cent) 6,928.04
Net amount of uncollected and deferred premiums. .
.
27,712.18
Furniture, fixtures, and safes 3,334.27
Total assets, as per books of the company $402,600.20
ITEMS NOT ADMITTED.
Agents' balances $2,793.70
Furniture, fixtures, and safes 3,334.27
Total items not admitted 6,127.97
Total admitted assets $396,472.23
LIABILITIES.
Net present value of all outstanding policies, comiJuted
according to the Actuaries' Table of Mortality, with
4 per cent interest $309,430.00
Death losses due and unpaid $186.00
Death losses and matured endowments not due 6,758.86
Death losses and other policy claims resisted 400.00
Total policy claims 7,344.86
Due for borrowed money, including interest accrued 80.00
Liability as to policy-holders $316,854.86
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Paid-up capital $100,000.00
Impairment of capital 20,382.63
Surplus as regards policy-holders $79,617.37
Gross liabilities $396,472.23
EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FORCE DECEMBER 31, 1888.
Number. Amount.
Whole life policies 1,378 $814,681.00
Endowment policies 1,263 1,138,677.00
All other policies 37 44,000.00
NEW POLICIES ISSUED DURING THE YEAR.
Whole life policies 1,265 338,356.00
Endowment policies 905 668,882.00
All other policies 215 210,900.00
OLD POLICIES REVIVED.
Whole life policies 1 200.00
Endowment policies 3 5,000.00
ADDITIONS BY DIVIDENDS.
Whole life policies 211.00
All other policies 1 500.00
Total number and amount 5,068 $3,221,407.00
Deduct policies ceased to be in force 1,393 746,679.00
Total in force December 31, 1889 3,675 $2,474,728.00
Number. Amount.
Whole life policies in force 1,908 $916,805.00
Endowment policies in force 1,591 1,376,023.00
All other policies in force 176 181,900.00
Total number and amount 3,675 $2,474,7'28.00
TERMINATED AS FOLLOWS.
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Number. Ammmt.
By lapse 849 $393,550.00
change and decrease 4,500.00
Not taken 432 243,800.00
Total 1,393 $746,679.00
BUSINESS IN NEW HAMPSHIRE.
Policies in force December 31, 1888 873 $201,152.00
Policies issued during the year 629 257,750.00
Total 902 $458,902.00
Deduct policies ceased to be in force 421 219,166.00
In force in New Hampshire Dec. 31, 1889. . .
.
Losses incurred during 1889
Losses and claims paid during 1889
481
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Discount on claims paid in advance $4,541.75
Rents for use of comi^any's propert}' 13,625.38
Profits on bonds, stocks, and real estate sold 93,662.11
Total income §2,531,928.64
Net or ledger assets December 31 , 1888 8,923,952.38
Total 811,455,881.02
DISBURSEMENTS.
Cash paid for losses and additions $596,770.78
Cash paid for matured and discounted endowments
and additions... : 227,704.16
Gross amount paid for losses and endowments $824,480.94
Cash paid to annuitants 8,758.83
Cash paid for surrendered policies and additions 266,479.30
Return premiums 2,325.18
Cash dividends paid policy-holders, and applied in pay-
ment of premiums 177,564.00
( Total i)aid policy-holders .. S1,279,60S.25.)
Cash paid stockholders for interest or dividends 8,690.50
Commissions to agents 181,642.72
Salaries and traveling expenses of agents 74,829.33
Medical examiners' fees 27,883.45
Salaries of officers and office employees 71,057.83




Profit and loss account 429.65
All other items, viz. :
Postage and express, $8,211.89; printing and stationery,
$11,679.07; office expenses, $45,166.12; interest,
$6,710.07 72,196.80
Total disbursements during the year $1,848,676.88
Balance December 31 , 1889 $9,607,204.14
Invested in the following :
ASSETS, AS PER LEDGER ACCOUNTS.
Cost value of real estate unincumbered .$439,173.26
Loans on mortgages of real estate (first liens) 8,234,342.92
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Collateral Securities for Cash Loans.
Marlcet Amount
Vahie. Loaned.
JVIanbattan Railway stock $20,000.00 "I
Missouri Pacific Railway stock 20,700.00
i
Canada Southern Railway stock 5,600.00 I
Richmond Terminal bonds 7,700.00 \
»^0,000.00
Delaware & Hudson Canal Co. bonds 4,600.00
|
Wabash Railway bonds 2,000.00 j
Wabash Railway bonds 10,000.00 1
Delaware, Lacka. & Western R K. stock 13,500.00 i
Omaha Preferred stock 9,800.00 !




Chicago, Rock Island & Pacific stock 49,000.00
|
New York Central R. R. stock 20,200.00
\
Lake Shore R.R. stock 10,400.00 J
Canadian Pacific R. R. stock 21,900.00 ")
St. Paul, Minn. & Manitoba stock 11,250.00 y .50,000.00
Chicago, Rock Island & Pacific stock 29,100.00 J
U. S. Government bonds 38,100.00 35,000.00
Delaware & Hudson Canal Co. bonds 6,360.00 5,500.00
Total values and amount loaned $290,010.00 $240,500.00
Loans on collateral securities












Total values $341,711 .13 $422,612.50
Cost value of bonds
Cash in company's oflBce






Total net or ledger assets, as per balance. ,607,204.14
OTHER assets.
Literest due and accrued on :
Mortgages 86,369.49
Stocks and bonds 1,896.25
Collateral loans 6,633.46
Market value of stocks and bonds over cost 80,901.37
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Pi'eniiums clue and unreported on policies in force $128,315.93
Deferred premiums on policies in force 234,642.27
Total $362,958.20
Deduct average loading (20 per cent) 72,591.64
Net amount of uncollected and deferred ijremiums. . . $290,360.56
Total assets as pev books of the company $10,073,371.27
ITEMS NOT ADMITTED.
Agents' balances 64,103.37
Total admitted assets $10,019,267.90
LIABILITIES.
Net present value of all ovttstanding policies, computed
according to the Actuaries' Table of Mortality, with
4 per cent interest $9,613,953.00
Death losses due and unpaid $11,541.90
Matured endowments due and unpaid 4,379.34
Death losses and matured endowments not due 1,000.00
Total policy claims 16,921.24
Unpaid dividends to stockholders 322.00
Premiums paid in advance 6,210.99
Salaries, rents, and office expenses 3,416.65
Liabilities as to policy-holders $9,670,823.88
Paid-up capital $125,000.00
Siu'plus over capital 223,444.02
Surplus as regards i)olicy-holders 348,444.02
Gross liabilities $10,019,267.90
EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FORCE DECEMBER 31, 1888.
Number. Amount.
Whole life policies 9,915 $21,651,421.00
Endowment policies 9,358 20,114,576.00
Reversionary additions 1,002,037,00
NEW POLICIES ISSUED DURING THE YEAR.
Wliole life policies 2,076 4,549,183.00
Endowment policies 2.817 5,365,208.00
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OLD POLICIES REVIVED.
Number. Amount.
Whole life policies 97 $186,854.00




Total number and amount 24,392 $53,431,801.00
Deduct policies ceased to be in force 3,364 7,041,477.00
Total in force December 31, 1889 21,028 $46, ,390,324.00
Number. Amount.
Whole life policies in force 10,750 $23,518,583.00
Endowment policies in force 10,278 21,827,417.00
Reversionary additions in force 1,044,324.00
Total number and amount 21,028 $4(3,390,324.00
TERMINATED AS FOLLOWS.





Not taken 952 1,992,458.00
Total 3,364 $7,041 ,477.00
BUSINESS IN NEW HAMPSHIRE.
Policies in force December 31, 1888 19 $49,655.00
Policies issued during the year 22 32,500.00
Total 41 $82,155.00
Deduct policies ceased to be in force 8 14,100.00
In force in New Hampshire, Dee. 31, 1889 33 $68,055.00
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Mutual Fire Association, Westmoreland 27
National Fire, Connecticut : 126
New Hampshire Fire, Manchester 67
New London Farmers', Town Mutual 15
North British and Mercantile, United States Branch 160
Northern Assurance, United States Branch 162
Northwood, Town Mutual 16
Norwich Union Fire, United States Branch 150
Orient, Connecticut 128
Index to Companies. 365
Orford, Town Mutual 18
Peoples Fire, Manchester 70
Phenix, New York 104
Phenix Mutual, Concord 52
Phoenix Assurance, United States Branch 152
Piermont, Town Mutual 19
Portsmouth Fire, Portsmouth 73
Providence Washington, Rhode Island 130
Queen, United States Branch I54
Rockingham Farmers' Mutual, Exeter 34
Sanboi'nton, Town Mutual 20
Springfield Fire and Marine, Massachusetts 108
State Mutual Fire, Concord 54
Stratford, Town Mutual 21
Sunapee, Town Mutual 22
Sun Fire Oflice, United States Branch 164
Sutton, Town JMutual 24
Tilton and Northfteld, Town Mutual 25
Weare, Town Mutual 26
Westmoreland, Town Mutual 27
Wilmot, Town Mutual 28
FIDELITY AND CASUALTY INSURANCE COMPANIES.
American Steam Boiler, New York 178
American Surety, New York 181
Employers' Liability, United States Branch 183
Fidelity and Casualty, New York 185
Guarantee Company of North America, United States Branch 189
Hartford Steam Boiler Inspection and Insurance Co., Connecticut. .
.
191
Standard Life and Accident, Michigan , 195
Travelers' Insurance Co. (Accident), Connecticut 197
366 Index to Companies.
NEW HAMPSHIRE ASSESSMENT ASSOCIATIONS.
Granite State Mutual Aid Association (retired) xxx
Pemigewasset Mutual Relief Association 202
Provident Mutual Relief Association 204
LIFE INSURANCE COMPANIES.
iEtna Life, Connecticut 208
Connecticut General, Connecticut 220
Connecticut Mutual, Connecticut 224
Equitable Life Assurance, New York 231
Manhattan Life, New York 238
Massachusetts Mutual, Massachusetts 243
Metropolitan Life, New York 251
Mutual Benefit, New Jersey 256
Mutual Life, New York 265
National Life, Vermont 276
New England Mutual, Massachusetts 283
New York Life, New York 292
Northwestern Mutual, Wisconsin 301
Penn Mutual, Pennsylvania 307
Phenix Mutual, Connecticut 314
Provident Savings, New York 319
State Mutual, Massachusetts 324
Travelers' Life, Connecticut 330
Union Mutual, Maine 337
United States, New York 345
Vermont Life, Vermont 351
Washington Life, New York 355
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State of New Hampshire,
Adjutant-General's Office,
Concord, October 31, 1890.
His Excellency David H. Goodcll, Govenior tnid Com-
mandej'-in-ckief, ajid the Houofable Council
:
Gentlemen,— I have the honor to present herewith the
report of my department which, to comply with the pro-
vision of chapter 70, Pamphlet Laws of 1889, is made to
cover the term of seventeen months, from June i, 1889,
to October 31, 1890, inclusive.
Since my last report three companies of infantry have
been disbanded, as follows : Company E, Third Regiment,
Plymouth, May 3, 1890; Company K, Third Regiment,
Wolfeborough, May 3, 1890; Company D, Second Regi-
ment, Newport, September i, 1890.
An application for permission to organize a company has
been made by citizens of Milford, and the indications are
that the vacancy in the Second Regiment will soon be filled
by a first-class company in that town.
The Brigade of New Hampshire National Guard at
present consists of twenty-one companies of infantry, one
troop of cavalry, and one four-gun battery, with a total of
120 commissioned officers and 1,039 enlisted men ; aggre-
gate, 1,159.
UNIFORMS AND EQUIPMENTS.
The dress uniforms are in good condition and will last
for some years. The State has never owned or issued fa-
tigue or service jiniforms and each company, if provided
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with them at all, has been obliged to purchase blouses and
caps at private expense. This, besides being a burden to
the company, has resulted in a lack of uniformity, and I
am glad to report that I have been able to draw from the
Quartermaster-General's Department, U. S. A., a sufficient
number of forage caps and blouses to supply the entire
command, which will be issued before another encampment.
I have also drawn service belts for the officers, for use at
drills and to be worn with the undress uniform. The rifles
are mainly in serviceable order ; bayonet scabbards are
good and I have a sufficient supply ; new waist belts were
issued last spring, and the cartridge boxes answer the pur-
pose fairly well, although I think it will be better to draw
new ones from the Ordnance Department another year.
ENCAMPMENTS.
The encampment of 1889 was as successful as it is pos-
sible to make so short a tour of duty, five days, June 3 to
7, inclusive. The weather was pleasant, and although the
attendance was not up to the usual standard and the work
was considerably interfered with by ceremonies, some good
resulted from the encampment.
Major Charles B. Throckmorton, Second Artillery, U.
S. A., was the officer detailed to inspect the troops on the
part of the War Department, and his report to the Adju-
tant-General of the army, copy of which is forwarded with
this, gives his views regarding the drill and discipline and
his criticism of the troops.
Brig. Gen. Elbert Wheeler, Inspector-General, was pres-
ent making the usual inspections, and I respectfully refer
you to his accompanying report. There were two reviews
during the encampment ; by Gov. Charles H. Sawyer on
Wednesday, June 4, and by his successor, Gov. David H.
Goodell, on the next day, June 5. The Brigade was also
paraded in Concord at the inauguration of Governor
Goodell, June 5.
ADJUTANT-GENERAL S REPORT. 5
The encampment of 1890 is believed to have been one
of the best ever held in the State, and continued for seven
days, June 14 to 20, inckisive, the officers and men, how-
ever, receiving^pay for but six days, giving the State their
time for Sunday, the 15th. This arrangement, which has
several times been made, is the only one by which a seven
days' encampment can be had, with the present appropria-
tion, but although the men are willing to give the extra
day, it is wrong in principle to ask or expect service from
them without pay. An encampment for a shorter period
than seven days amounts to but little ; the troops hardly
get settled for work before they have to break camp, and a
single rainy day, always liable to come, is a serious inter-
ference. I trust the Legislature may see the wisdom of
increasing the appropriation, so that the Brigade may have
at least seven days inxamp each year with pay for the full
time.
Wednesday, June 18, was "Governor's day," and the
review by Acting Governor and Commander-in-Chief Da-
vid A. Taggart was unusually successful. The State was
fortunate in having this year in camp as an inspector and
instructor, representing the War Department, Colonel
Loomis L. Langdon, First Artillery, U. S. A., who was
warmly welcomed by the many friends he made during his
previous visit six years ago. He remained in camp until
the close, imparting much valuable information and making
many profitable suggestions for the benefit of officers and
men. Colonel Langdon's report, as made to the Inspector-
General of the army, is respectfully forwarded with this.
The Inspector-General of the State, Brig. Gen. Elbert
Wheeler, was, as usual, present throughout the encamp-
ment, for the full details of which I respectfully refer you
to his accompanying report.
ARMORY INSPECTIONS.
The report of the armory inspections of 1889 appears
in my report of that year. The inspections of the present
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year were made by the Inspector-General, assisted by
Major Albert N. Dow, Assistant Inspector-General, during
the months of April and May, and I invite your attention
to the very comprehensive report of the same by General
Wheeler.
RIFLE PRACTICE.
This department is in charge of Major Harry B. Cilley,
Inspector of Rifle Practice, on the staff of the Brigade
Commander.
Major Cilley's report for the season of 1890 is not yet
due, but his report for 1889, forwarded herewith, shows that
considerable progress has been made, the total number of
qualifications in all the classes being 308, as against 177
in the previous year. This department has had serious
obstacles to contend with ; it is difficult for companies to
secure suitable and convenient ranges, and no money can
be spared to maintain them when secured, neither is there
any money with which to pay men to appear for instruction
when directed by the inspector, and when he visits compa-
nies for this purpose, as he is required to do by law, he is
obliged to rely entirely upon the willingness of the officers
and men to appear voluntarily. This is all wrong. The
soldier should be required to know how to shoot with his
rifle, as well as to handle it in the manual of arms. In-
struction and practice in rifle-shooting should be made ob-
ligatory, and the State should pay the officers and men for
their attendance, when directed by the proper authority to
appear for such instruction or practice. I am glad to
learn that the Manchester companies have succeeded in
obtaining an excellent site, which has been prepared for a
range, and I look for good results another year.
GENERAL REMARKS.
Since my last report some changes and improvements
have been made at the state camp-ground. Some two hun-
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dred feet of high board fence on the north side, destroyed
by the cyclone of August, 1889, have been replaced by a
neat picket fence, giving a much pleasanter and less prison-
like effect.
A stable for the Artillery, 140 x 30 feet, was built last
spring just before the encampment,— a very much needed
addition to the state " plant," giving the Battery convenient
and comfortable quarters for the horses, and enabling me
to remove the unsightly old sheds on the south side which
have been used for stable purposes for want of anything
better, but which afforded poor shelter for horses during a
rainstorm. Nothing more is now needed in the way of
buildings at the camp-ground except stables for the horses
of each regimental headquarters. Three small stables
should be built before another encampment for the regi-
ments, the buildings now utilized never having been de-
signed for the purpose originally, and being unsafe for
horses. Owing to the fact that there was no money to pay
the expenses, neither the school of instruction for officers
nor the fall parade, as provided by law, have been held for
three years ; both of these are important, particularly the
former, and there should not be the necessity for dispen-
sing with either. When officers and men work hard and
give much time to make themselves efficient, they should
receive every encouragement possible,— certainly such
encouragement as these meetings and parades would give,
but which with the present appropriation are impracticable.
In this connection I can only repeat the statement made
in my report of last year that " The New Hampshire Na-
tional Guard is now in many respects the equal of the
troops of any State, and there has been constant improve-
ment from year to year in discipline and drill ; but in order
that the present state of efficiency may not only be retained
but a higher degree reached, there is need of a larger ap-
propriation. The military establishment has simply out-
grown the appropriation of ten years ago ; not in an
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increase of numbers, but in striving to keep abreast of the
times and, as far as possible, in line with modern and pro-
gressive ideas," and resj^ectfully renew my recommenda-
tion that the appropriation be increased to thirty thousand
dollars.
The private soldiers of the New Hampshire National
Guard are paid for attendance at encampments as well, I
believe, as those of any other State, but there should be a
revision of the pay list. At present, non-commissioned ofiEi-
cers and privates receive the same pay ; there should be a
distinction, and the first sergeants at least, who have much
more responsibility, should be paid more than duty ser-
geants, corporals, or privates.
Line officers are all paid alike, and but fifty cents more
than privates. There should be more difference, and cap-
tains, who have all the responsibility for the state property
and a very large share of the responsibility for the effi-
ciency of their commands, should have more compensa-
tion. So, also, with regimental adjutants and quartermas-
ters, who are paid the same as other regimental staff
officers ; their duties are more onerous and their responsi-
bility greater, and they should be recognized accordingly.
The State is particularly fortunate in having what few
States have, a band of twenty-four regularly enlisted musi-
cians attached to each regiment. These men, who are
many of them professional musicians, are paid but two
dollars per day, and often lose profitable engagements by
their attendance at camp ; their pay should be sufficient to
at least partially compensate them for such loss while per-
forming military service.
Nothing would do more to quicken and keep alive the
military spirit than the erection in the larger cities and
towns of suitable armories. This State is unfortunate in
this particular ; but two or three companies have armories
at all convenient or answering any of the requirements,
and in no place is there a building designed especially for
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armory purposes. The two Keene companies, of the Sec-
ond Regiment, have an armory, formerly a skating-rink,
remodeled at considerable expense, which is the most con-
venient and commodious armory in the State. There is
now being erected in Nashua by private subscription a
building especially designed for the uses of the military
companies of that city, and when finished the citizens may
well be proud in possessing the first and only armory ever
built in the State. This enterprise was commenced by
Col. Elbridge J. Copp when in command of the Second
Regiment, and fortunately he has not allowed his interest
in the matter to cease since he severed his connection with
the regiment. Very much credit is due Colonel Copp for
his persistent energy in overcoming the numerous obsta-
cles he has had to meet. While under present conditions
it is an excellent thing for companies to have armories
built for them in this way, I believe the principle is all
wrong and that the State should erect, own, and control
all such buildings ; and in Manchester, particularly, with
regimental headquarters, regimental band, four companies
of infantry, and a battery, an armory large enough to pro-
vide quarters for all these should be built by the State.
The work of revising the records of New Hampshire
soldiers and sailors in the war of the Rebellion for publica-
tion is making satisfactory progress, and, while there is yet
considerable to be done to finish it, it is nearing comple-
tion. The war records of this office were found to be so
inaccurate as to necessitate the taking to Washington last
winter of eight thousand six hundred and seventy-two in-
dividual eases for correction or completion, and about two
thousand more will have to pass through the same finish-
ing process, — in all, more than thirty percent of the en-
tire enlistment from the State. I have obtained the names
and records of all the New Hampshire men who served in
the marine corps during the war— three hundred and
fifty-three in all,— and have nearly one thousand records
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of original enlistments in the navy, a clerk in that depart-
ment being now engaged in getting out the balance of
original enlistments and completing the records of men
transferred from state organizations to the navy. No fur-
ther appropriation will be necessary to complete the work
of revision.
The following reports and papers accompanying this are





Report of Major C. B. Throckmorton, Second Artillery,
U. S. A.
Report of Colonel Loomis L. Langdon, First Artillery,
U. S. A.
Report of Major Harry B. Cilley, Inspector of Rifle
Practice, with list of marksmen and sharpshooters for 1889.
Return of the New Hampshire National Guard, with
location and strength of each organization.
Register of commissioned officers, October 31, 1890.
Resignations and discharges of commissioned officers
since May 31, 1889.
Commissions issued since May 31, 1889.
Enlisted men dropped as deserters since May 31, 1889.
In closing this report, permit me to express my appreci-
ation of the courteous treatment I have ever received at
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REPORTS OF INSPECTOR-GENERAL.
State op New Hampshire,
Inspectob-Geneeal's Office,
Nashua, July 7, 1889.
Gen. a. D. Ayling,
Adjutant-General, Coneord, iV. H. :
Sir,— In compliance with Par. 4, General Order.s No.
5, Adjutant-General's office, dated Concord, April 17, 1889,
I have the honor to report a.s follows concerning the annual
encampment of the New Hampshire National Guard, from
June 3 to 7, inclusive :
The camp was in command of Gen. J. N. Patterson, re-
cently commissioned as Brigade Commander, vice Gen. D.
M. White, term expired. The services rendered the Brig-
ade and the State by General White for eighteen years
past have won for him the universal commendation of those
with whom he has been so long associated, and it was a
source of much regret that the law compelled the cessation
of his active service. This without at all detracting from
the ability and experience of his successor, in whom the
Brigade expects equal progress and success in the years to
come. Several of the former staff officers, including Col.
G. W. Gould, A. A. G., are continued in the service, so
that matters in general ran on in much the same manner
as heretofore.
The arrival of the several organizations found tent-floors
laid and tents pitched by the usual details sent in advance.
The Infantry commands reported promptly after the arri-
val of morning trains. The Battery, leaving Manchester
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about 6.30 A. M., marched by easy stages, arriving in camp
at 12.30 p. M., in excellent condition. Company A, Cav-
alry, leaving Peterborough early Monday morning, went
into camp en route and arrived on Tuesday about noon, in
good order and with full ranks.
His Excellency Gov. Charles H. Sawyer, accompanied by
his staff, entered camp on Tuesday morning, and remained
until relieved by his successor. Governor Goodell, on
Thursday. The staff tendered their services to Governor
Goodell during the remainder of the tour, which were ac-
cepted.
Maj. Charles B. Throckmorton, 2d U. S. Artillery, who
was detailed to represent the War Department, reached
camp about noon on the 3d, was immediately assigned
quarters, and remained throughout the tour. He accompa-
nied me at the inspection of every command, and inform-
ally, yet thoroughly, noted the work of all branches of the
service, both by observation and also by questioning officers
of all grades. At my request he made the formal inspec-
tion of the Battery, catechising the men freely as to their
duties, to which creditable answers were generally given.
It is due to Major Throckmorton to say that his presence
was more than ordinarily pleasing and valuable, strongly
confirming also the feeling in the National Guard that the
authorities of the War Department are interested in its
welfare and progress.
The attendance was not at all satisfactory, the average
being but 72 per cent. All the bands reported 100 per
cent, also Company A, Cavalry, and the field and staff of
the Third Infantry. The Battery had 99 per cent. Com-
pany E, First Infantry, led that regiment with 92 per cent,
while Company E of the Second and Company C of the
Third, respectively, led in their commands. The poorest
attendance in each was in Company D of the First with
59 per cent. Company D of the Second with 43 per cent,
and Company K of the Third with 25 per cent. The av-
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erage in the First Infantry was jy per cent, in the Second
66 per cent, and in the Third 60 per cent.
The principal cause assigned for this unusually poor
showing was the late trip to New York to attend the Cen-
tennial of the inauguration of Washington as President.
The experience gained in this tour of voluntary duty will
doubtless compensate somewhat for that lost through ina-
bility to attend camp. Certainly all reports of the appear-
ance of the Brigade on that occasion reflect credit upon the
organization.
TABLE OF STRENGTH AND ATTENDANCE.
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heard no complaints whatever from any source, and under-
stand that there was ahiiost universal satisfaction.
Some of the camp equipage will soon be unserviceable
and need to be replaced. Unauthorized and wholly inex-
cusable license was taken in a few cases by driving nails
or screws into tent-poles, a most prolific cause of injury to
canvas after tents are struck.
The requirement that tent-walls should be looped up
every morning during fair weather seemed not to be gen-
erally observed.
The routine of daily duty was much the same as last
year. Work was well arranged, promptly taken up, and
faithfully performed. Credit is universally due for the
purpose evinced to do the whole duty required with the
utmost willingness. Discipline was consequently of the
very best, good order was the unvarying rule, and com-
mendable quiet prevailed day and night.
Military courtesy seemed to me to be not so well ob-
served as it should have been. It is evident that this was
chargeable to lack of proper attention thereto on the part
of company commanders, for a body of men so willing to
do every understood duty asked of them would as faithfully
have performed this, if its importance had been impressed
upon them. Credit, however, is due to many for its com-
mendable observance.
Guard duty was performed with surprising excellence, tak-
ing into account the fact that most of the sentinels were on
post without previous experience. This was evidently due to
faithful instruction in the armory, also to the efforts of in-
telligent officers of the guard, who made it their business
to instruct their men at the guard house, as far as possible,
before putting them on post, as well as afterwards.
The routine of drill showed attention to the settings-up
for fifteen minutes before breakfast, as prescribed, and to
company and battalion movements, principally the latter,
at the morning and afternoon periods. Skirmish drill by
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company was given general attention, but was not observed
by battalion.
Results were fairly creditable, and would easily have
been most excellent, if ofificers had intelligently studied the
tactics to familiarize themselves with the details of their
duties as division and company commanders, if guides had
given intelligent heed to the few things necessary for them
to know thoroughly, and if file-closers had realized that it
was their function to correct errors and keep the attention
of men fixed upon their duties. Officers and men fail to
realize the responsibility resting upon each, the fact that
every individual is an important part of the organization,
and that every failure to come up to the particular require-
ments laid upon him mars, by so much, the perfection of
the movement. A little keener enthusiasm on the part of
all, leading each to say that, as for himself, his duties shall
have his best efforts, would transform companies and bat-
talions into ideals and models and service therein into a
constant delight, a matter of most justifiable pride.
The ceremony of inspection in each command was ex-
ceedingly brief, more attention being paid to the practical
results displayed at drill and other regular work. Armory
inspections having been so recently completed, it remained
here only to see that reasonable care was being given to
property, which I was pleased to see was generally done.
Criticism, however, was in order in some companies for
white collars not of regulation pattern, numerous unshaven
faces, soiled gloves, dingy belt-plates, etc. If men realized
that this Department rarely regards the excuse of lack of
time to prepare for all these things, as a good and sufficient
one, they would not so often offer it. Muskets received
good care with but few exceptions. The sabres of the
Cavalry and field pieces of the Battery were presented in
most excellent condition.
The instruments of the bands were excellent in general.
It is a pleasure to commend the character of the music
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furnished by these regimental bands, certainly of a high
order. Th-e evening concert work done by each contributed
greatly to the enjoyment of all.
Rifle practice received no particular attention, nor was
it intended. The usual signal-service was rendered by the
detachment under Major Dow, A. I. G., who exemplified
their work, both by day and by night, in an intelligent
manner.
On Wednesday afternoon the Brigade Commander ten-
dered a complimentary review to His Excellency Governor
Sawyer, which was accepted. It served as practice for
the regular review of the day following, and was given
with specially good spirit in token of the hearty apprecia-
tion by the Brigade of the interest and courtesies ever
shown by Governor Sawyer as Commander-in-Chief during
his entire official terra.
On Thursday the Brigade took part in the parade in Con-
cord incident to the inauguration of His Excellency Gov.
David H. Goodell. The Manchester Cadets reported in
Concord, and were assigned place in line as the immediate
escort to His Excellency. The Manchester High School
Cadets were also present, attached to the First Regiment.
Every organization acquitted itself creditably, so far as I
was able to see and learn. The Brigade returned to camp
immediately after dismissal, in season for the afternoon's
drills and ceremonies.
Thursday afternoon the usual review, complimentary to
His Excellency Governor Goodell, was given. The troops
appeared to good advantage, and there were less than the
usual opportunities for criticism. One battalion commander
failed to wheel out of the column to his place beside the
reviewing officer after passing him.
The dress-parades each evening, both by brigade and
battalion, were exceedingly creditable as a rule, marred lit-
tle except by the erratic action of a headstrong horse, or
the occasional unsteadiness of new men (shown by the
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raising of hands or gazing about in ranks), or the uncer-
tainty of newly appointed first sergeants as to their exact
duties.
The ceremonies of guard-mounting were superior, as a
whole, to those of former years. Criticisms would include
unsteadiness in ranks, inattention of file-closers to their
duties, and an occasional case of ignorance on the part of
officers of the guard as to details of their duties in inspect-
ing and as platoon commanders.
The First Battery and Company A, Cavalry, are entitled
to their usual credit for full attendance and faithful service.
An exceptionally good spirit in the direction of meeting all
requirements laid upon them characterizes both of these
commands.
In the Battery were noticed bunks for mattresses, very
compact yet comfortable, also other furniture of uniform
and convenient pattern, all giving a tidy appearance to
tents and contributing much to comfort.
Brief religious services, conducted by the regimental
chaplains, were a daily feature in the First and Third Reg-
iments, but were omitted in the Second, owing to the ab-
sence of the chaplain.
Camp was struck in the prescribed manner at i o'clock
Friday, and camp equipage quickly carried to the Arsenal.
The Battery and Company A, Cavalry, returned to their
stations by marching. The Brigade line was formed at
2 o'clock, and the march then taken up for the depot for
the afternoon trains home. Officers and men felt that the
camp was a pronounced success, as indeed it was, regretting
chiefly only the smaller attendance than is usual. It was
with exceeding satisfaction that I observed the continued
progress towards the ideal, the manifest purpose to make
the service a benefit to the State and a credit to every one
in it.
My acknowledgments are due to all for courtesies and






State of New Hampshire,
Inspector-Genebal's Office,
Nashua, July 19, 1890.
Gen. a. D. Ayling,
Adjiitant-Gencral, Co?icoi'd, N^. H. :
Sir, — In accordance with General Orders Nos. 4 and 5,
A. G. O., c. s., dated Concord, April 8 and 30, 1890, re-
spectively, I have the honor to submit the following report
of the recent encampment of the First Brigade, New
Hampshire National Guard, from June 14 to 20, inclusive :
My own arrival was delayed by the urgency of private
matters until the evening of the first day. I then learned
that the Infantry organizations reported their arrival by
the morning trains, ready to take up the afternoon drills
promptly, according to regular routine. The Battery
marched from Manchester, as directed, entering camp
about 1.30 p. M., and the Cavalry arrived at 4.30 p. m., hav-
ing marched from Peterborough, as usual, making rendez-
vous over night at Bennington e}i route.
The Army was represented by Col. Loomis L. Langdon,
First Artillery, whose previous visit to the officers' school
in 1884 and at the encampment of the same year, together
with his special fitness for such work, made his presence a
source of unqualified pleasure to all.
The entire Brigade was evidently pleased at the entrance
into camp on Monday of Acting-Governor D. Arthur Tag-
gart, who was appropriately received, and who, with the
Governor's staff, remained until after the review of Wednes-
day. Equally gratified also, and especially so because of
the evidence of his returning health, were they at the visit
of His Excellency Governor Goodell, in his private capa-
city, on Wednesday.
Tents were pitched as usual by details sent a day in ad-
vance of the Brigade. Rainy weather made the duty some-
what difficult, but the work was well done, and completed
ere they were wanted. F.ach organization occupied the
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same grounds as last year, although the relative positions
in line had changed so as to bring the First Infantry on
the right, the Third in the center, and the Second on the
left, which positions they took in all brigade formations.
I would recommend that hereafter each battalion be given
its proper place in camp, even though some expense and
labor should be necessary to move regimental and company
property.
The Battery and Cavalry occupied their usual places on
the left. A manifest improvement, of great value to the
Battery, was the new stable erected for its use this season,
which was highly appreciated.
The policing of camp was maintained at the ordinary
high standard, and rare occasion was noted for proper crit-
icism. The grounds had been mowed previous to occupa-
tion, and were in almost perfect condition. The water
supply was excellent, the weather unusually favorable, all
of which combined to promote the general health and
effectiveness of the Brigade. No sickness whatever was
noted on any morning reports during the entire tour, ex-
cepting in the First Regiment, and here only one man for
three days in Company F, and two for six days in Company
K, a remarkable showing altogether.
The attendance was better than has been obtained in
any year since 1884, when it was 83 per cent, being this
year 80, and in years intervening backwards, respectively
72, 7% 73. 77. and 77.
The table of strength and attendance following shows the
usual remarkable maximum of 100 per cent for Company
A, Cavalry, which was also credited to the Brigade field
and staff, to the three bands, and the field and staff of both
the First and Second Infantry. The First Infantry spe-
cially earned commendation for its average attendance of ^6
per cent, while the Second and Third impaired the average
by percentages of only 6^ and 78, respectively. The Bat-
tery is praiseworthy for its average of 96 per cent. I can
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but believe that criticisms upon attendance belong largely
to company commanders, who may materially increase the
attendance if they will but exert themselves in that direc-
tion. Of course the unwillingness of employers to permit
men to leave their work operates against them, but it is
believed that this may be largely overcome by proper rep-
resentation on the part of captains. They should certainly
not enlist men who by such occupation have doubts as to
their ability to perform camp duty.
TABLE OF STRENGTH AND ATTENDANCE.
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besides parades, etc., all combined to rapidly instill into
the minds of the entire Brigade that work was the prime
purpose of the camp, tempered, of course, by the opportu-
nities for recreation and proper social pleasures which are
of equal value in the soldier's development and welfare.
But the work was most cheerfully performed, and the results
were plainly manifest. Battalion drills were in the entire
school, including skirmishing. Each field officer was called
upon to maneuver his battalion by card-drill, after the
manner in vogue with company officers in the school of
the company. The fact that the cards have been but little
used for a year or two past appeared to have encouraged a
little neglect of study of tactics on the part of some of the
field officers, and credit for proficiency, consequently, could
hardly be given to any field officer of the Third Infantry
or the major of the First. I trust it will not be deemed
unjust or severe to remark that after twelve, fifteen, or
more years' service as a captain and in the field, there
should be sufficient knowledge of ordinary movements to
handle a battalion with credit. It certainly is chilling to
the enthusiasm and spirit of intelligent line officers, saying
nothing of many bright men in the ranks, to be obliged to
endure interminably long marches between movements,
obey wrong commands, learn little or nothing but errors,
and suffer in numberless ways on account of the incompe-
tency of superiors. Majors, lieutenant-colonels, and colo-
nels should be superior, indeed, in knowledge and capability,
with power to infuse life into their commands, to teach them
rapidly and thoroughly, and to make battalion movements
interesting. I am most happy to say that there are some
such in the Brigade. There ought to be no other sort.
Time is too short in which to grow and develop with any
other. The same principle of fitness which applies to
company officers should obtain among the field, as I doubt
not they all will grant. I certainly ask for nothing more,
only that they grace their offices, not expecting otherwise
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that the office will grace them. These matters have a wider
influence upon their regiments than some of them seem to
realize.
These remarks are commended especially to the field
officers of the Third Infantry, who must recognize clearly
that their command is in a questionable state, and the sug-
gestion is made that they consider seriously and without
delay the matter of taking such action as may be needful
to restore it to its proper status. With so good a record in
years past, it should not now be allowed to retrograde.
Captains, with very rare exceptions, made evident their
interest in their work. I was unusually impressed with
this. Guides and markers required much assistance in the
proper discharge of their simple duties. They should be
assembled daily and taught the principles which govern
their respective actions ; this would soon accomplish won-
derful results, and make the duties of captains and battalion
commanders on the field much easier.
The First Infantry is entitled to credit for executing its
movements in skirmish drill by the sound of the bugle. It
is an accomplishment worthy of imitation generally.
One thing was noticed throughout the Infantry which
served to detract somewhat from their good appearance,
and this was the variety of caps, hats, or helmets, worn at
drills. It will be readily seen that where men or compa-
nies are allowed freedom to choose in this matter, regard-
less of the others, a motley collection will result, which,
being unnecessary, should be corrected without delay.
Regiments should adopt throughout something uniform,
and then abide by it.
The ceremony of guard-mounting was susceptible of im-
provement in some instances, chiefly due to ignorance of
first principles on the part of certain officers or non-com-
missioned officers of the guard. This ceremony is so com-
pletely dependent upon them, and so simple too, that it
would seem as if their personal pride would prompt them
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each to learn their own part in it beforehand. These poor
performances were the exception, however, rather than the
rule. The staff officers conducting them acquitted them-
selves creditably, without exception.
Guard duty was performed with intelligence, in the main.
The majority of sentinels were on post for the first time,
some of them with little previous instruction, but yet the
general results were very commendable. The brief period
of time since Kennon's Manual was issued had been well
improved in obtaining familiarity with its new points, and
its value was plainly discerned.
The brigade and regimental dress parades each evening
were all praiseworthy. The review on the i8th by Acting-
Governor D, Arthur Taggart was superior in nearly every
respect. I do not recall a like occasion in New Hampshire
encampments when in all points it was so commendable.
Discipline was well maintained generally throughout the
tour, and hearty obedience was cheerfully given to all
proper requirements. Military courtesy could easily have
been improved with a little instruction by captains as to
saluting. The exuberance of spirits in the First and Third
Regiments which extended to the "bouncing" or tossing-
up of officers was decidedly unbecoming and undignified,
even though it was meant to be considered as complimen-
tary. It is a long step backwards, however, towards " slam-
bang," and it is hoped that this merely calling attention to
it will suffice to prevent its repetition. There was also
more noise during the last night in camp than should have
been allowed. Some annoyance was caused by the pres-
ence of peddlers selling trinkets, badges, etc. They were
anything but a benefit, and added to the work of police
details, and were therefore a nuisance and should not have
been allowed upon the grounds.
Considerable satisfaction was felt because of the speedy
arrest and conviction of a lawless citizen who was detected
in attempting to sell liquor upon the grounds. He had
24 adjutant-general's eeport.
accomplished 1'ttle mischief, however, and indeed there
was hardly the least trace of liquor visible at any time. It
should be thoroughly understood that such things have be-
come quite out of character in the encampments of the
present day.
Much improvement was made in the appearance of men,
ceremonies, etc., by the issuing in camp of General Orders
No. 5 from Brigade Headquarters, for which credit is due
to the suggestion of Colonel Langdon. It would be well
to have its provisions apply to future years also, until they
shall become fully understood.
The Sunday in camp was observed with proper regard,
all duties being suspended excepting necessary guard and
police and evening parades. The old-time Sunday morn-
ing inspection was most properly dispensed with, and the
day was indeed one of rest and quiet. Religious services
were held at Brigade Headquarters in the afternoon, con-
ducted by Chaplains Ewer and Smith, and attended by the
greater portion of the men in camp. Brief religious ser-
vices were held each morning by Chaplain Ewer, of the
Third Infantry, but were not a regular daily feature in the
other regiments, which makes it pertinent to inquire of
chaplains and regimental commanders what the probable
purpose of the Legislature was in providing chaplains, if
not to perform their well-understood duties as such. It
could not have been merely to serve as postmasters, or to
add to the volume of embellishments upon the regimental
staff. The truth yet remains, as of old, that it is as well
for us daily to be reminded of the fact that we owe obedi-
ence to a higher power, even the God of hosts, and doubt-
less this is the foundation of the law concerning chaplains,
which should be kept in mind.
Inspections of the Infantry regiments, the Battery, and
Cavalry were briefly made, Colonel Langdon making that
of the Battery and accompanying at the others. Results
were fully as creditable as usual. There was a general
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purpose to fittingly prepare for it ; property was in good
condition. Such criticisms as were most frequently neces-
sary related to unsteadiness and gazing about in ranks of
some companies, collars not of regulation pattern, soiled
gloves, and unshaven faces. When captains so well know
what is required to make men fit for inspection, it would
be supposed that pride in their companies would cause
them to see that such details were attended to. Inspection
of quarters followed each battalion ceremony. This has
not been called for of late, so that little schooling has been
gained in it, but results were quite good. It is suggested
that captains have some occupant of each tent designated
daily (tent " orderly," he is usually called) to be responsi-
ble for its condition and the cleanliness of the adjacent
grounds. Uniform regulations should also be prescribed
for the arrangement of tents, furniture, bedding, etc. The
Battery made its usual record at inspection, and was highly
complimented by Colonel Langdon, as it deserved to be.
The Cavalry also made a remarkably fine appearance,
pleasant to witness.
The three bands sustain well their high reputation. Mu-
sic at ceremonies, either when consolidated or otherwise,
was invariably pleasing, and that offered at evening con-
certs at the various headquarters was always of a high
order and much appreciated.
I regret that the time seems to have arrived for the dis-
bandraent of Company D, Second Regiment, which ap-
peared in camp with an average attendance of only eighteen
officers and men out of an aggregate of thirty-seven, and
which presented itself for inspection with but one lieuten-
ant, one sergeant, three corporals, and one private,— six,
all told, out of an aggregate for duty that morning of
thirteen. While those present were prepared almost fault-
lessly, and although the material of which the company is
composed is of the very best, yet so long has the organiza-
tion been in a state of probation without ever coming up
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to the mark, that there seems little reason longer to expect
it, and I therefore recommend disbandment. Every dollar
of the military appropriation is precious and there is none
to spare on any organization for quarters or other purposes
where good returns are not continuously evident.
Signaling was conducted as heretofore by the Exeter
detachment of Company D, First Infantry, with the usual
credit.
Camp was struck at i o'clock p. m., on Friday, the 20th,
in the usual perfect manner. Property was immediately
thereafter removed to the arsenal or cook-houses to be
stored, following which brigade-line was formed and the
march taken up by the Infantry for the afternoon trains
home, and by the Artillery and Cavalry overland, as they
came. There was universal satisfaction at the aggregate
of results, the tour was pronounced one of the very best in
the history of the Brigade, the record and memory of which
will compensate all for the painstaking effort put forth to
make it such a success.
Credit is specially due Colonel Dow, Assistant Adjutant-
General, for so successfully mastering his new duties, also
to Major Faxon and Captains Leavitt and Chase for the
marked ability shown in the performance of their respec-
tive duties. My acknowledgments are due equally to all
others upon the Brigade staff, as well as throughout the
entire force, for uniform courtesies, which will always make
the memory of service in the New Hampshire National
Guard extremely pleasant to me.





State of New Hampshire,
Inspector-General's Office,
Nashua, July 7, 1890.
Gen. a. D. Ayling,
A djlitant-Genenil, Concoi'd, N. H.
:
Sir,— In conformity with General Orders No. i, A. G.
O., dated Concord, February i, 1890, I have the honor to
report completion of the annual inspection of the New-
Hampshire National Guard, with results as hereinafter
indicated.
Major Albert N. Dow, Assistant Inspector-General,
promptly reported for duty, as ordered, and was present at
a greater part of the inspections, and when called upon,
rendered most valuable assistance and service.
Results were in the main satisfactory. Many organiza-
tions gained little but commendation ; a few called for gen-
erous criticism. Many showed progress in intelligence and
work ; several are upon questionable futures. The ele-
ments of success are clearly recognized by officers and men
of numerous companies ; others have little or no conception
of them. A large majority unmistakably seek to meet the
requirements of the present day's standard of efficiency
;
a few are content to exist in the atmosphere of the past.
Many companies perform an amount of work, continuous,
intelligent, and faithful, which is simply surprising ; those
showing poverty of results are either more interested in
other than military matters, or lack the energy to perform
known duties.
In conformity with your instructions. Companies E and
K, Third Infantry (Plymouth and Wolfeborough), were not
visited, as their disbandment had been decided upon.
These are the only changes of organizations during the
year.
Armories are as heretofore. Company B, First Infantry
(Manchester), Company C of the Second (Nashua), and
Company C of the Third (Concord), are still without ade-
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quate accommodations. The latter two are soon expecting
them, however. The Nashua companies will soon move
into new quarters in the Armory Association building, now
being built by friends of " Le Militaire " especially for
them. It is arranged with ample room for three companies
of infantry, a machine-gun detachment, and a band, with
drill-shed in the rear, rifle-range, storerooms, kitchen, etc.,
in the basement. Built of field rubble-stone with brick
trimmings, all in appropriate design and of ample propor-
tions, it will prove of great benefit to the Nashua organi-
zations. If the State is not to provide such buildings in
the larger towns and cities, the above plan is commended
to such of their public-spirited citizens as are able to assist,
that they may " go and do likewise."
Company A, Cavalry, is also planning to build a new
armory, specially adapted for its needs, which speaks well
for its present condition, and promises even better results
in the future.
The Band of the First Infantry has secured new quar-
ters since its reorganization, consisting of parlor, practice-
room, and storeroom, finely arranged and furnished, which
speaks well for its spirit and augurs well for its future.
Its attendance at inspection was impaired by an imperative
engagement in a distant State, made previous to announce-
ment of dates of inspection. Those attending, however,
gave ample evidence of the purpose of the entire organiza-
tion to do its whole duty.
The bands of the other regiments also made exceedingly
creditable appearances, sustaining well the credit accorded
them in the past. The State may well be congratulated
on possessing three such superior musical organizations.
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The numerical strength of the Brigade at date of inspec-
tion is shown below, also the percentage of attendance :
TABLE OF STRENGTH AND ATTENDANCE.
Strength.
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It is to be remembered that the above table of strength
does not include Companies E and K, Third Infantry, not
yet disbanded. Assuming their aggregate to be the same
as in 1889, the present strength of the Brigade would be
1,225, as compared with 1,252 a year ago, an average loss
per company of one man each. The percentage of attend-
ance, however, has fallen from 91 to 86, being particularly
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poor in the Third Infantry, but partly for causes stated
elsewhere. In other cases it is deemed to be due largely
to the failure of captains to take special steps beforehand
to gain the presence of men, a rule universal in the best
organizations. Several companies show lOO per cent, as
usual. Such commands rarely fail to demonstrate satis-
factory results in all other directions.
In the examination of records I found several instances
where captains had failed to comply with chapter 4, section
8, of the Militia Law, requiring them to make return to
the selectmen and assessors annually, in the month of
March, of the members of their organizations resident in
their respective cities and towns. This in some instances
was due to the erroneous idea that the law no longer re-
quired it, and in others was ascribed to carelessness. Mem-
bers of the National Guard are exempt by law from jury
duty, and it is by being so certified as belonging to the
active militia that their names are stricken from the jury-
list. The fact is, there is too little attention given to the
careful reading of the militia law with a view to discover-
ing one's duties, as well as too common a tendency to learn
law, tactics, or other things by hearsay, or tradition, or ob-
serving how others do, rather than by personal study of
the book. Again, there is too frequent reference to and
conformity with unauthorized publications claiming to be
" official," or in accordance with regulations and customs
of the service, which are in many points misleading and
therefore productive of erroneous ideas.
The percentage of attendance at the inspections of Com-
panies G and F, Third Infantry, is made to appear low,
due to the fact that several discharges which had been for-
warded to General Headquarters for signature had not been
returned previous to inspection, and consequently such
men's names could not be dropped from the company rolls.
The fact that such delays in obtaining the signatures nec-
essary are always liable to occur, should teach captains not
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to postpone such clearing-up of the enhstment book until
the last moment.
In two or three instances the statement was made in de-
fence for not reporting new enlistments to the Adjutant-
General that they were " unable to procure blanks there-
for." If this be true, then adjutants are recommended to
more systematically keep their supply of all kinds com-
plete.
It appears by the records of the Battery that more men
are enlisted therein than the maximum allowed by law.
This plainly indicates that service in this most excellent
organization is desired by many men. So long as no ex-
pense for uniforms or pay accrues to the State therefrom,
perhaps no particular objection need be made to it ; but
for the sake of complying fully with the law, it is suggested
that enlistments cease until the maximum limit is reached,
the pri\nlege remaining, of course, to receive upon a wait-
ing or recruit list such as desire to receive instruction and
join when vacancies occur.
I am pleased to commend the historical record of the
Battery, which is very carefully kept, and which will prove
of increasing value as time passes. It would be well for
other organizations to follow its example.
Doubtless several company commanders will be surprised
at the lower percentage of attendance given them in the
table of comparative standing for the encampment of 1889
than they figured it. It was made up on the basis of av-
erage attendance for the entire five days, which they will
readily see is the only proper basis, and which must govern
hereafter.
Rifle practice I do not attempt to report in detail, but
the rating of organizations, as given by the Brigade In-
spector of Rifle Practice, has been incorporated in the
table of comparative standing, as heretofore. I may say,
however, that several ranges have recently been opened,
increased attention is being paid to it, and most excellent
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results have been obtained in some instances, notably in
the Keene battalion.
The ceremony of inspection was generally performed
with credit, as the table will show. Company formations
were good. Criticisms were in order more or less upon
first sergeants for not prefixing " Sir" to their report of
the result of the roll-call, which has been wrongly inter-
preted by some to include the necessity of stating, " The
company is formed," a self-evident fact, of course, to the
officer who superintends the formation.
Credit for calling the roll from memory is due the fol-
lowing named first sergeants : W. E. Lockett, Co. A, and
J. E. Gallup, Co. E, both of the First Regiment, and
Charles A. Poff, Co. C, F. O. Chelhs, Co. D, and Frank
H. Thompson of Co. I, all of the Second Regiment.
Property was found to be generally in good condition.
Some few muskets need new ejector springs or hammer
screws or firing pins ; most of the defects are found among
these points. Some belt -plates show rough treatment.
When others are purchased, I would recommend something
more serviceable. A few old cartridge shells, or blank car-
tridges, were found in inspecting boxes.
Companies were usually drilled by card, as heretofore.
Some were called upon for the " settings-up." Platoon
movements were rarely asked for, as lack of space usually
forbids. Criticisms and compliments were much the same
as heretofore, more of the latter due to the First and Sec-
ond Regiments than in years past, while in the Third there
seemed necessity of using the former quite freely. It ap-
pears plain that heroic treatment must be adopted here and
reorganization made, although somewhat of the trouble is
clearly due to matters within the jurisdiction of company
commanders. The approaching encampment will more
clearly reveal what should be done in the way of improve-
ment.
The table of comparative standing shows, as usual, the
adjutant-general's report. 33
relative strength or weakness of each organization. Offi-
cers free from criticism in the card-drills were as follows :
ist Lieut. C. S. Clifford, Co. A, ist Lieut. Geo. E. Whit-
ney, Co. C, Capt. W. W. Scott, Co. D, and 2d Lieut. John
Fitzmaurice, Co. K, all of the First Lifantry ; ist Lieut.
E. O. Upham and 2d Lieut. F. C. Foster, of Co. G, Capt.
J. P. Wellman, ist Lieut. Frank W. Chapman, and 2d
Lieut. E. A, Shaw, of Co. H, and Capt. Homer S. White,
of Co. K, all of the Second Infantry ; while in the Third,
2d Lieut. Hollis K. Smith, of Co. H, is the only one. It
is certainly due Cos. G and H, of the Second Infantry
(Keene), to say that, taking the entire inspection and drill
into account, their appearance was superior in intelligence
and finish to any that I have heretofore witnessed since I
assumed the duties of the office in 1881. Other compa-
nies did most excellently well also, as the table will show,
with sums total of results surprisingly creditable. The
State has many organizations of which it may well be
proud, all deserving of heartiest support.
One source of weakness frequently revealed was in the
inability of non-commissioned officers to properly handle
their men at squad drills. They were asked to drill them
as if recruits, in the manual, by the numbers, salutes, fac-
ings, etc. It early became evident that few captains ha-
bitually require their non-commissioned officers to take
charge of recruits and give them such instruction as they
should receive before being allowed to enter the ranks. It
is surprising, however, that non-commissioned officers are
content to remain year after year no better informed on
such matters than are the majority of privates in their
companies. In the best commands it is a matter of pride
on their part to so qualify as to show that they appreciate
the honor of their positions and are worthy of them. Men
should never be given warrants except upon evidence of
superior merit, neither should they be permitted to retain
3
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their chevrons unless they continue to keep fully posted
upon all reasonable requirements.
In several companies it was noticed that musicians " fell
out " without authority at the beginning of drill, and in
others the captains requested the privilege of allowing
them to do so, forgetting, evidently, that it was desirable
for the inspector to witness the full performance of duty
by every member of the company, each in his own sphere.
They should, of course, be required to attend drills to an
extent sufficient to teach them full conformity to the move-
ments of file-closers.
There is still uncertainty in the minds of guides and
file-closers as to executing the manual of arms. How this
occurs is surprising, when the language of the tactics is so
plain and explicit, and one can only conclude concerning
such men that reference is not often made to the book to
determine these dutes.
The usual prize-drill was observed in Company C, Third
Infantry (Concord), which resulted, after long contest, in
the gaining by Corporal Alfred Frazier of the company
medal for the best-drilled man in the manual of arms.
The manual of guard duty recently adopted (Kennon's)
is evidently received with favor throughout the Brigade,
and will certainly prove of great value and supply a long-
felt want. It is suggested that captains see that all other
works are now discarded, in order that no further occasion
need arise for misunderstanding upon any points. Ken-
non's is so complete and explicit that little occasion need
arise for reference to any other.
Various other suggestions which have been made in for-
mer years would be as pertinent and proper if now re-
peated, but their repetition is not needed to convince any
one acquainted with the National Guard matters of various
points where the system may be improved. Ofificers, and
men in the service too, who are disposed to examine into
their possible shortcomings are recommended to glance over
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reports of past years in which more specific criticisms have
been made, and which may serve to bring Kght on points
not now altogether famiUar.
More minute remarks upon each organization will be
found in the usual inspection books, which are sent here-
with.
My acknowledgments are due to officers and men
throughout the Brigade for exceptionally uniform courte-
sies and kindness. My duties have been thereby made
exceedingly pleasant.
I have the honor to be,
Very respectfully, your obedient servant,
ELBERT WHEELER,
Inspector-General.
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REPORT OF MAJOR C. B. THROCKMORTON, SECOND
ARTILLERY, U. S. A.
Fort Wadsworth, N. Y. H.,
June 13, 1889.
Adjutant- General,
U. S. Army, Washington, D. C. :
General, — In obedience to paragraph 4, Special Or-
ders No. 112, current series, from the Headquarters of
the Army, and letter of instructions from your office dated
May 16, 1889, I have the honor to make the following re-
port of my observations of the National Guard of New-
Hampshire, in camp at Concord, N. H., from the 3d to the
7th of June :
I arrived at the camp-ground at 12 m., June 3, and found
the First Brigade, New Hampshire National Guard, there
in camp, under the command of Brig. Gen. J. N. Patter-
son, New Hampshire National Guard, consisting of the
First, Second, and Third Regiments of Infantry, First
Battery, New Hampshire National Guard, and a Troop of
Cavalry, New Hampshire National Guard.
The camp-ground, owned by the State, situated about a
mile east of Concord on quite an elevation, is well adapted
to the purposes intended. Water has been introduced from
the city water-works, and is of excellent quality. Hydrants
have been placed in all the cook-houses, and at other con-
venient points. The stables are frame, those for the head-
quarters being large and convenient ; for the Cavalry are
covered stalls, well arranged for the protection of the ani-
mals from the weather ; while the Battery has a large and
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comfortable one near its park. All are well ventilated and
in excellent condition.
The whole supply department is most admirably man-
aged and administered, the Adjutant-General of the State
giving his personal attention to every detail.
The commissary department is not at present in opera-
tion. The State pays each ofificer and man a specified sum
for subsistence while on duty. Under this arrangement
each organization employs a caterer and divides the ex-
penses. I visited and inspected the messes ; found the
food plentiful, wholesome, and suitable. I questioned com-
pany officers in regard to their knowledge of the service
ration, etc., and gave information as to quality, kind, and
amount, whenever necessary. I made, with Brig. Gen.
E. Wheeler, Inspector-General of the State, a careful
inspection of each organization in the camp. I found
the Second and First Regiments of Infantry in excellent
condition. The Third was not so satisfactory, though sev-
eral of its companies came fully up to the standard. I
think the deficiency was caused by the fact that there bas
been quite a change within the year among the commis-
sioned officers, several of the captains appearing for the
first time with their companies.
One great fault I noticed was the inattention of the file-
closers, or rather carelessness, many overlooking the
grossest inattention among the men in their front during
drills and parades, thus causing breaks in many formations
and giving the regiment a ragged appearance. This was
not confined to any company or regiment, but was general.
I also noticed a disposition on the part of all to wait for
the senior to act in all cases of courtesy or discipline.
Thus officers in passing through company streets would go
unnoticed, unless seen by the senior present. In but two
companies of Infantry, one in the First Regiment, the
other in the Second, and in the Battery, did any attention
seem to be paid to officers except by individuals, though
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all appeared to be anxious and willing to do, but had not
been properly instructed. I met all of the regimental offi-
cers and spoke to them in regard to these matters, and en-
deavored to impress upon them the importance of giving
their undivided attention in the performance of all military
duties, and infusing it at all times in their subordinates.
My remarks were well received, and, from the great inter-
est shown by the numerous questions asked, I am satisfied
it did good. When you take into consideration the fact
that the companies are scattered throughout the State, and
only come together at this camp as a regiment, their per-
formances were highly creditable, and the improvement
noted from day to day was wonderful.
I was present at all drills and was much pleased with the
company drills ; though about thirty per cent were recruits,
at the end of camp it would have been difficult to select
them. The skirmish drills were generally very good. The
interest displayed by officers and men was very grati-
fying.
The Battery was in excellent condition ; in general ap-
pearance and proficiency in its drills and maneuvers com-
pared favorably with, if it did not excel, any Battery of the
National Guard that I have seen. The officers and men
take the greatest interest in everything pertaining to the
Battery. They have four light twelve-pounder guns, with
caissons and old-pattern army harness, all in excellent con-
dition. The horses are hired for the occasion. When this
is taken in consideration, some of their movements were
above criticism.
The Cavalry Troop was in fine condition ; but as each
man was supposed to own his horse, in their horsemanship
and rapidity of movement they did not come up to my ex-
pectations. In appearance and general instruction they
compared very favorably with the rest of the Brigade.
The brigade commander, Brig. Gen. J. N. Patterson,
was present at every drill, and never allowed a dav to
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pass without making a thorough inspection of the whole
camp, and making himself perfectly familiar with all the
needs of his command, as well as superintending their
instruction.
It is to be regretted that so short a time is devoted to
this annual encampment, as at the end of one week every-
thing is running smoothly^and the men begin to be bene-
fited by the instruction ; camp is broken just as every hour
has become really valuable. Could one more week be de-
voted to it, the great benefit derived would more than com-
pensate for the necessary outlay.
I found the discipline much better than I expected, and
the officers and men appeared to be anxious to make it as
near perfection as possible.
Guard duty at first was very unsatisfactorily performed,
but improved very much before the camp closed. The
cause of this difference seemed to be from the fact that
nearly every company commander had a different system,
taken from some one of the many so-called official books
in print on guard duty. I urged that all these books be
discarded, and that all such duties be made to conform to
the U. S. Army Regulations of 1889, and Upton's Infantry
Tactics, which I have every reason to believe will be done.
The troops are clothed in a similar manner to the regu-
lar army. Clothing is furnished by the State, and appears
to meet all the requirements of the service. It is issued to
men made ; in consequence, many of them look as though
their clothes had been thrown at them. If they could be
cut and issued unmade, as is now done in the army, and a
small amount allowed for the making, it would make a de-
cided improvement in the appearance of the different com-
mands
; as it is now, a man with a fourteen-inch neck
dressed in a coat with a seventeen-inch neck does not make
a very soldierly appearance.
Taken all in all, the military appearance, discipline, and
instruction of the First Brigade, New Hampshire National
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Guard, were highly creditable, and should be a source of
pride to tlie State.
The attendance in camp was not so good as usual, but
as the Brigade took part in the centennial in New York on
the 30th of April, many of the members, having lost three
or tour days at that time, did not feel able to come, and
many of the employers refused to allow their employes to
do so, all of which, I think, is a sufficient excuse for the
absentees.
Rifle target practice has ]iot been as fully carried out as
it should have been ; but under the present Inspector of
Kifle Practice, I am of the opinion that great improvement
will be noticed. Practice has been held on the range
and in the armories. The Third Regiment has the best
average, having eleven sharpshooters, eleven marksmen,
eleven first class, seventeen second class, and twenty-three
third class. The Second Regiment comes next, with six
sharpshooters, nine marksmen, nine first class, twenty-four
second class, and forty-four third class. The First Regi-
ment, one second class and eight third class. This Regi-
ment has great difficulty in obtaining a range. Several of
the companies are from the city of Manchester, and the
authorities absolutely refuse to allow target practice in the
vicinity, — even go so far as to prohibit gallery practice in
the armory. If these regiments were to encamp at Con-
cord for two weeks, a part of the time could be devoted to
target practice, as there is an excellent range near the state
ground that the militia can use.
The police of the camp was excellent. The sinks are
wooden buildings, situated in rear of the camp, and were
inspected and properly disinfected each day.
I made an examination of the books and records and the
manner of keeping them. All the company records were
kept in accordance with the state law. I cannot allow the
opportunity to pass without expressing my admiration of
the manner in which the records of the Adjutant-General's
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office of the First Brigade were kept. It has never been
my fortune to see better books in the service. '
In closing my remarks, I desire to express my thanks for
the kindness and courtesy extended to me by all during
the time of my presence within the limits of the State.




REPORT OF COL. LOOMIS L. LANGDON, FIRST AR-
TILLERY, U, S. A.
Headquarters First Artillery,
Fort Hamilton, N. Y. H.,
June 23, 1890.
To Brig. Gen. J. C. Breckenridge,
Inspector-General U. S. Army, Washingto)i, D. C. :
General, — Pursuant to paragraph 11, Special Orders
No. Ill, dated Headquarters of the Army, May 12, 1890,
I visited the camp of the First Brigade, New Hampshire
National Guard, at Concord, N. H., from the 14th to the
20th of June inclusive, and inspected the troops taking
part in the encampment, and I have the honor, in compli-
ance with the orders of the Honorable Secretary of War,
to submit direct for your information the following report
of my inspection :
This Brigade was inspected by me in September, 1884,
and I have not seen it since that time. It gives me much
pleasure to say, during the six years that have passed away
since my last visit, the Brigade has made most satisfactory
progress in its efficiency. The discipline of the troops, the
bearing of the officers and men, the fit of the uniforms,
and the general appearance of the camp and personnel,
have all improved. Musketry practice is more frequently
had than it was six years ago
;
guard duty is very much
better performed, and there is more attention paid now
than there was then to the little courtesies that promote
harmony in a military command, and which always charac-
terize a respected and self-respecting soldiery. The pro-
portion of young men to the old, among the officers and in
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the rank and file, is greater now than formerly, and there
is, consequently, an increase of individual snap and elas-
ticity so marked as to attract the attention of any officer
who has been acquainted with the Brigade but who has not
seen it for several years. Formerly, strange as it may
seem, little or nothing was done in the way of " setting-
up." Now a portion of each drill, or at least the first
quarter of every morning drill in camp, is set apart for
practice in the "four exercises" of our Infantry Tactics,
adapted from the field exercises of the English army, and
judging from the effects in this instance, these four "ex-
tension motions," properly and persistently practiced, are
all sufficient to give a soldier a perfectly military carriage.
The sanitary arrangements of the camp have been
greatly improved of late years by the state authorities. It
may be said of the policing of the camp by these troops,
that never since I first saw this Brigade has there been any-
thing left to be desired in this respect, and it is sufficient
commendation to say of this year's encampment that its
policing was up to its usual standard.
One of the most interesting features of the encampment
was the noticeable earnestness with which all, officers and
men alike, performed their work. From the hour they en-
tered camp till the moment the tents were struck and the
Brigade marched out, they were always seen actively en-
gaged in their military duties ; and this not in a half-hearted,
listless, or perfunctory manner, but as if they meant bus-
iness, — business that interested every man in the Brigade.
Their main object was quite evident, namely, to learn all
that could be learned in the one short week allowed for their
concentration and instruction. That this week was profit-
ably employed was evidenced by the marked contrast be-
tween the appearance of the organizations when they filed
into camp on the morning of June 14, and the appearance
of the same men in the well-drilled Brigade as it marched
down the principal street of Concord to the railway station
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on the afternoon of the 20th of June. The faces of the
men had become bronzed by a week's exposure to the sun
in outdoor life, their heads were erect, the shoulders
thrown back, the step light and springy, and the alignments
of the ranks carefully and easily maintained. The indi-
vidual had been vastly improved, and the whole mass had
become molded into a compact, homogeneous, and mobile
Brigade.
ORGANIZATION.
The Brigade consists of one Brigadier-General and Brig-
ade Staff ; the First, Second, and Third Regiments of In-
fantry ; Troop A, Cavalry, and the First Light Battery.
There are eight companies in the First Regiment of In-
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The uniform throughout the Brigade is the same as that
worn by the regular army of the United States. There is
one exception to this in the summer hehnets worn by the
non-commissioned officers and privates. Neither the
United States Army Regulations nor the War Department
General Order No. 38 of 1890, amending the regulations,
prescribe what shall be the color of the summer helmets
worn by the enlisted men. Nevertheless, it is the " cus-
tom of service" to have the color of the men's helmets
white, the same as that of the summer helmets worn by
the officers. The officers' helmets are covered with white
facing cloth, while those of the men are covered with un-
bleached linen, which the men whiten with pipe clay or
some kindred material. In the New Hampshire Brigade
the men's summer helmets are drab in color, and the con-
trast they make with the officers' white summer helmets is
unpleasant to the eye. The uniforms are clean and well-
preserved, and generally the equipments are in good order
and all serviceable.
ARMS.
The Infantry is armed with the Springfield rifle, caliber
.45, the Cavalry with the saber, and the Artillery with the
obsolete 12-pounder Napoleon gun. Good care is taken of
the arms, and they are all in condition for immediate ser-
vice. The question is often asked : " Why does not the
State procure for the Light Battery guns of the latest pat-
tern .' " The fact is, the State has no suitable artillery
range, and until such a range is purchased the latest pat-
tern guns, with their extraordinary range, cannot be safely
fired with projectiles, and for firing salutes and for drill
purposes the light 12-pounders now in possession of the
Battery are preferable to any late pattern breech-loader.
When an artillery range is bought and artillery practice
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can be had, new guns will be asked for, and when received
the Battery will be promptly instructed how to use them.
THE BRIGADE COMMANDER AND HIS STAFF.




Brig. Gen. Joab N. Patterson.
COMMISSIONED STAFF.
Lieut. Col. Albert N. Dow, Assistant Adjiitaiit-Goieral.
Major Charles E. Faxon, Assistant Inspector-General.
Major Harry B. Cilley, Inspector of Rifle Practice.
Lieut. Col. Irving A. Watson, Medical Director.
Major Frank W. ^o\^\\\^, Judge Advocate.
Capt. George R. Leavitt, Qiiartermaster.
Capt. Arthur H. Chase, Commissary.
Capt. Daniel PI. Gienty, Aid-dc-camp.
Capt. Frank L. Kimball, Aid-de-canip.
General Patterson, like his predecessor in command.
General White, is a veteran of the war of the great Re-
bellion. His experience in actual warfare has made him
strongly averse to anything in the faintest degree resem-
bling " fuss and feathers " in the instruction of his Brig-
ade, and it has impressed him, too, at the same time, with
the paramount necessity for alacrity in the movement of
troops. These ideas he has infused into the minds of his
people, and the results are plainly apparent in the quick
and spirited movements of his officers and men, individu-
ally and collectively, and in their prompt and unquestion-
ing execution of orders.
In the work of raising the Brigade to the highest degree
of efficiency, General Patterson is greatly assisted by his
intelligent and industrious staff, the members of which
bring to their aid in the administration of military affairs
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the habits of concentration and application that have made
them successful in business pursuits. They are loyal to
him and faithful in the discharge of their several duties.
There is among them no dawdling, contention, or discus-
sion about trifles, but each attends closely to his own work,
and this, with a strict adherence to the regulations, is pro-
ductive of the greatest harmony throughout the Brigade.
The different organizations of the Brigade are com-
manded as follows : First Infantry, Col. G. M. L. Lane
;
Second Infantry, Col. Albert W. Metcalf ; Third Infantry,
Col. True Sanborn, Jr. ; first Light Battery, Capt. S. S.
Piper ; Troop A, Cavalry, Capt. Erwin H. Smith. All of
these officers are deeply interested in their commands and
they give their personal attention to the instruction of their
officers and men. Of course there are degrees of effi-
ciency among these commanders, but every one of them
is in love with his work and certainly was while in camp
under my observation most enthusiastic in the perform-
ance of duty.
Gen. A. D. Ayling is the Adjutant-General of the
State. In addition to the duties that pertain exclusively
to his position as Adjutant-General, he performs those of
the Quartermaster-General, Chief of Ordnance, Commis-
sary-General, and Paymaster-General. Except during the
one week of the annual encampment, General Ayling has
charge of all the camp equipage of the Brigade, stored for
the rest of the year on the camp-ground. He is also per-
sonally responsible for all the ordnance stores and property
and the uniforms and blankets not actually in the hands of
the troops. Just now he is fully occupied, with insufficient
clerical assistance, in completing and arranging, so as to
be easily accessible for reference, the records of the vol-
unteers who fought in the great Rebellion. It seemed too
much to expect of him, in addition to this work, to take
charge of the accounts required by the Quartermaster,
Commissary, Ordnance, and Paymaster's Departments.
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He should be relieved of some of the duties foreign to his
ofBce, or else be paid a salary sufficient to enable him to
employ a number of clerks adequate to his multifarious
labors. This may be considered a matter to be settled
by the state government. It is my duty, however, to ex-
press my opinion of this system of administration, and that
opinion is, that the aggregating of the labors of the differ-
ent bureaus in one office is not advisable. All this diver-
sified work is wonderfully well done now, and it is not ex-
aggerating to say it would be difficult to find an officer as
capable of doing that work well as is General Ayling.
Nevertheless, if the Brigade were suddenly called into
service, the present system would hardly work. A better
one should be perfected now, in time of peace, when it
can be done deliberately, officers trained to the work of the
staff departments, and provision made for expanding the
present Brigade into ten or more brigades, and for cloth-
ing, feeding, and arming thousands of men, and transport-
ing them, with all necessary stores, from their homes to a
distant theater of war.
Gen. Elbert Wheeler is the Inspector-General of the
State. This officer is a graduate of West Point. After
receiving his commission he served with credit in the First
U. S. Artillery, and then resigned to go into business in
New Hampshire. His education at the military academy,
the habits of discipline he acquired in the regular army,
and his business training combine to fit him peculiarly for
the responsible position he holds. He is fearless in his
criticism of essentials and in his recommendations, and
yet performs his delicate duties with a tact and kindness
that leave no room for any feeling except a desire for im-
provement.
General Patterson, the commander of the Brigade, was
in camp during the whole week. The same must be said
of General Ayling and General Wheeler. These three
officers were constantly and efficiently employed in the du-
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ties appropriate to their positions. To these officers is
more largely due the credit for the improvement, hereto-
fore noticed, of the Brigade, and for its present condition,
than to any other cause.
FEEDING THE TROOPS.
The troops are fed by caterers paid at a fixed rate per
head, and the meals are served in large and comfortable
tents readily protected from inclement weather. While
this mode of providing food for the men would hardly be
practicable in real campaigning, it is certainly the best for
troops serving, as do these, but a few days in the field. It
is very satisfactory to the captains and their men.
THE REVIEW.
The Acting Governor, David A. Taggart, visited the
camp, accompanied by an escort, and was received by the
assembled field and staff and paid the usual honor of a
salute with cannon. On the i8th of June he reviewed the
Brigade and spoke in complimentary terms of the bearing
and marching of the troops. These encomiums were well
deserved. I have never seen a review better conducted by
any troops.
CRITICISMS.
Several of the captains were not sufficiently particular
in requiring their men to appear in the proper uniform at
drill. At some of the company drills a few of the men
wore forage caps, when the whole command was supposed
to be in helmets. It should not be necessary to tell the
commanding officer of a company that he is responsible
for the appearance of his men. He should give his orders
and then remember if they are not executed it is his fault
as well as the fault of those who disobey the orders he has
been too weak to enforce.
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As regards steadiness in ranks, there has been a great
improvement over former years, but there is room still for
improvement, and this can be effected only by the captains
and file-closers. The latter are not placed in the rear of a
company as ornaments, but are supposed to correct faults
by speaking to delinquents in a tone to be effective with-
out being so loud as to distract attention from the com-
mands or instruction being given by the officer in charge
of the company at the time.
There is too much crowding in ranks, — too much pres-
sure towards the guide, and this is noticeable even when
the men are at a halt ; in a great many cases the elbows
overlap. With regard to alignments, it is true the tactics
enjoin touching (not crowding) with the elbow (towards the
guide) without opening the arms ; but the tactics also en-
join that the touch shall be a ligJit one tozvards the guide,
while resisting all pressure from the opposite side. Noth-
ing so soon tires the men as this crowding, which can be
easily remedied by the captains and file-closers. This de-
fect was observable only at company drills,— marching in
column of companies, when taking step from the guide in
front, the men had a long, free step and no crowding was
noticed.
It is to be regretted that several of the men indulged in
" horse play " during the last two days of the encampment.
This was allowed to proceed until it took the form of
" bouncing " two or three favorite officers. This is the first
time for years any such conduct has marred the otherwise
fair record of the New Hampshire Brigade. It was par-
ticularly unfortunate that it occurred this year, at a time
when the improvement of the Brigade in other respects
has been so marked. Of course it will be said, and with
truth, that this was only play and was not done with any
feeling against the officers. This makes little difference
as a matter of discipline. An officer who has been tossed
in a blanket by his men is hardly in a position to exercise
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any authority over them for their good or the good of the
service.
During the visit of the Governor, a flag, said to be the flag
of the State of New Hampshire, was kept flying from the
same flag staff on which was hoisted the flag of the United
States. The Army Regulations, from paragraph 442 to 484,
prescribe, among other things, the salute to be given a Gov-
ernor of a State, how official visits and courtesies are paid,
and the rules governing the hoisting, displaying, and lower-
ing of the national colors. No authority can be found
therein for hoisting the state flag on the same staff from
which the United States flag is flying, within a military
command. In this instance, of course, the state flag was
below the other. Should it become an established custom
to hoist the federal and state flags together, if history
repeats itself, legislation may sometime become necessary
in the future to prevent some State other than New Hamp-
shire from placing its flag above the national colors on the
same staff.
The foot troops are not thoroughly instructed in the
school of the company. It was explained to me by several
captains that the cause of this is that there are many com-
panies which have no armories, nor, indeed, any suitable
place in which to drill. An armory or other drill room is
an absolute necessity for a national guardsman whose only
time for instruction during most of the year is in the
evening after he has finished his work for the day.
RECOMMENDATIONS.
In several cities of New Hampshire, the United States
government has erected large and solidly constructed
public buildings for the use of the United States courts,
the post-office and treasury departments. In each of
these cities is one or more of the companies of the New
Hampshire Brigade. In case of a riot or any general dis-
turbance that may threaten to disturb the peace or destroy
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the property of the community, these public buildings will
not only be the first that should be securely guarded, but
they will naturally serve as rallying points for the concen-
tration of the civil and military forces. It would appear a
wise measure on the part of the federal government to
allow such of the basement and attic rooms as can be
spared in these public buildings to be used, under clearly
expressed conditions, by the local organizations of the Na-
tional Guard from year to year until they can get armories
built by the State. This Brigade needs encouragement
until the languid interest of the people of the State can
be stimulated into some favorable action in the way of pro-
viding suitable places for the companies in which to drill
and store their property. If the general government will
give this encouragement now, it will put new life into these
troops, who are all voters, and who, in a few years, will be
able so to influence the public opinion of their State as to
get, through its Legislature, the appropriations required to
build the much-needed armories.
THE BRIGADE AND THE GENERAL GOVERNMENT.
My visit was made very agreeable to me by the warm
welcome and numerous courtesies I received from the
warm-hearted officers of the Brigade, many of whom I had
met six years ago during the two inspections I then made
of the command. There is among the officers and men of
the Brigade a strongly rooted feeling of loyalty to the fed-
eral government, which is too much a part of their
daily lives to be talked much about as anything at all ex-
traordinary. They have, at the same time, a strong attach-
ment to their comrades of the regular army. Therefore
each man of the Brigade seems to believe himself called
upon to do something kind for the army officer who has
the good fortune to represent in his camp the govern-
ment of the United States. I wish to thank them all in
this public manner for making my stay among them so
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pleasant, and I desire specially to thank General Patter-
son, General Ayling, General Wheeler, and Colonel Dow,
Assistant Adjutant-General, for many polite attentions,
and for giving me facilities for doing readily and smoothly
the work committed to my charge. I am also indebted to
Major Harry B. Cilley, Inspector of Rifle Practice, and to
Capt. Arthur H. Chase, Commissary, for many kindnesses.
I desire also to acknowledge the courtesies extended to
me by the Rev. H. E. Coit, rector of St. Paul's school,
and Dr. George Cook, both prominent citizens of Concord,
and who, though not connected with the Brigade, contrib-
uted very much to the pleasure of my visit.
I am. General, very respectfully.
Your obedient servant,
LOOMIS L. LANGDON,
Colonel 1st Artillery, U. S. A.
REPORT OF INSPECTOR OF RIFLE PRACTICE.
Office of Inspector of Rifle Practice,
First Brigade, New Hampshire National Guard,
Concord, January 7, 1890.
Gen. J. N. Patterson,
Covimaiiding ist Brigade, N. H. N. G., Concord, N. H. :
Sir,— In compliance with verbal orders received from
you in person, I have the honor to present herewith my
report on the condition and work performed by the several
companies in the Brigade at rifle practice during the season
of 1889.
In 1888, the Inspector-General, in his question to com-
pany commanders, asked the following :
" How long would it take you to get your company to-
gether in case of an emergency ?
"
The replies received were very satisfactory, and in mak-
ing my inspection I concluded to try the experiment of
giving short notices to companies. As a rule, captains
seemed to fully understand what was aimed at, although in
no case at the time of notification did I inform commanders
the exact reason for such short notice. Another reason
for these short notices w^as this. I was directed by you to
have all my inspections made by the loth day of Novem-
ber, on account of my intended absence from the State
after November 20.
As a rule, the members of the force take a deep interest
in the work, and to all appearances are putting in a very
considerable amount of labor, some companies showing an
amount of interest that is very creditable, while others are
willing to let matters lag along and do nothing. My ob-
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servations led to but one conclusion, viz. : Where the offi-
cers take no interest in this very important branch of the
service, the men will do likewise ; but where the officer is
willing and desirous of furthering the interest in his com-
pany, that company will be among the highest, as will ap-
pear by a study of the tabulated report annexed.
In the case of the Manchester battalion, it cannot be
said that they are wholly without interest, although the in-
dications are to that effect. Every year, according to the
reports of my predecessors, the same excuse is given for
not having done anything in the way of instruction in rifle
practice. This state of things is entirely inexcusable, and
it seems to me that if a little more interest in this depart-
ment was shown at the headquarters of the First Regi-
ment, there would be a range in the suburbs of Manches-
ter creditable to the battalion and the city itself.
FIRST REGIMENT.
No inspection was made in Company B, Captain Shea,
for the reason that on the date set by me the company
could not obtain the use of city hall. This company has
the hall one night in the week, provided it is not rented on
the night they desire to have their drill (a very unsatisfac-
tory arrangement). Company H, Captain Labreche, was
notified in season for him to have everything in readiness
on my arrival, but when I reached the armory I found no
one present, and in fact the armory was closed. I saw the
captain later in the evening, and he acknowledged receiving
the notification of my intended visit, but did not seem to
care when I informed him that I had been to the armory
and could not enter.* Company E, Captain Wilson, has
been unable to have gallery practice on account of the ob-
jection of the owners of the building in which the armory
is located. This objection has been removed since the
date of inspection. Company F, Captain Frye, until re-
* Captain Labreche has since been discharged.
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cently has had no range, although the captain informed me
some time in September that he had a range but that he
did not intend to have anything done on the same till he
received his quota of ammunition, which I sent him as
soon as his requisition was received at headquarters. Not-
withstanding the above, when I visited Derry I found that
no shooting had been done this season, although the am-
munition was sent him about two months before. I felt it
my duty to condemn the range selected by this company,
as it was unsafe, and I selected a new place on which three
hundred yards could be secured. Company K, Captain
O'Malley, practices regularly in the armory, but has not
been on the range.
SECOND REGIMENT.
Company C, Captain Stevens, lias been considerably
hindered in the desire to practice, as it has no armory
in which to secure the necessary preliminary instruction.
Company I, Captain Parmenter, is much interested and
shows what can be done if the attempt is made. This com-
pany has the best adapted land for a range of any company
in this State. On this property four ranges of 800 and
six or seven of 500 yards can be secured without much
trouble. The range is perfectly level, with a high hill to
form a natural butt. Company G, Captain Starkey, and
Company H, Captain Wellman, are excellent in everything
in this department. Company D, Captain Stowell, has
held no practice this season, although it has a very good
800-yard range. The reason assigned for this neglect is
that the first lieutenant, who has charge of the shooting,
has been on the sick list for the larger part of the
summer, while the other officers have been away most of
the time. Company K, Captain Nichols, has no range.
The captain informed me that they could not get one nearer
than a mile from the armory, and he thought that that
would be a little too far for the men to go very often just
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for the pleasure of shooting. This company has done
considerable gallery practice, and in my opinion if they
could have the chance to visit the range, they would be-
come very proficient.
THIRD REGIMENT.
Company A, Captain Reed, was visited, but for various
reasons was not inspected. A "special report" of this
non-inspection was sent to the commanding officer of the
Third Regiment, who in turn transmitted all the corre-
spondence between said company and myself to Brigade
Headquarters for your opinion. The colonel requested me
to give this company another chance, which I would have
done if I had had time in which to do so, but it was im-
possible. Company D, Captain Hill, was in an unsatis-
factory condition. Company F, Captain Coolidge, is an-
other example of where there is a will there is a way. It
has very much improved and should be given due credit
for the same. Company K, Captain Home, was not visited.
The condition of the rifles in the entire Brigade will
come in the following order : Second, Third, and First
Regiments, respectively. The riiies show that they have
received very little attention in several companies, and that
proper care has not been taken of them in the last named
regiment. When I say proper care, I not only mean the
exterior but more especially the interior of the barrel, and
the working parts of the weapon as well. By means of a
small reflector I was enabled to examine the condition of
the larger part of the rifles in the Brigade, with the above
result.
In 1885, when the Legislature enacted the law creating
the department of rifle practice, a great oversight was
made, in my opinion, in that no provision was made to pay
officers and men when on inspection at this work. In con-
sequence of this, I have been to some extent annoyed by
remarks and actions of several officers in the Brigade when
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on such inspections. I would make the following recom-
mendation : That at the next session of the Legislature, a
bill be introduced increasing the annual appropriation, and
also making provision for the payment of the men when
on inspection by the Inspector of Rifle Practice. If this
should be done, it will be possible to make officers under-
stand that they are the ones to obey fully as much as the
men.
The order issued by the Adjutant-General in relation to
making returns of rifle practice, as a general thing was
well complied with. Company E, Third Regiment, for
some unknown cause was a month late in making its report.
Every company in the force was visited by me, with the
exception of Company K, Third Regiment, with the result
enumerated above. I desire to make especial mention of
the following officers, who have by their very painstaking
and intelligent manner of instruction brought their compa-
nies to a very high standard in this department : Lieut.
Benjamin M. Reynolds, Co. G, Third Regiment ; Capt.
J. P. Wellman, Co. H ; Capt. Charles W. Starkey, Co. G
;
Capt. Charles H. Pitman, Co. F; and Capt. E. H. Par-
menter, Co. I, all of the Second Regiment.
During the past target season there has been issued upon
requisition through this department 30,000 rounds of ball
ammunition.
I am. indebted for courtesies to company officers who,
with a few exceptions, rendered all possible assistance to
me. My thanks are due to Gen. A. D. Ayling, Adjutant-
General, who gave me much needed information before
these inspections were made.
I am, sir, very respectfully,
Your obedient servant,
HARRY B. CILLEY,
Major and Inspector of Rifle Practice.
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SHARPSHOOTERS.
Highest possible score, 300. Requirements for qualifications : 60 at 200
yards, 60 at 300 yards, 49 at 6C0 yards, 49 at 800 yards.
Insignia of this class of gold, with bar inscribed " Sharpshooter." Offi-
cers and men requalifying for two years, allowed a bar for each year, with
date.
Colonel A. W. Metcalf, Second Regt
Sergeant E. M. Keyes, Co. G, Second Regt
Private C. H. Clark, Co. G, Second Regt
Corporal C. T. Colony, Co. G, Second Regt
Private George A. Quilty, Co. G, Second Regt.
Lieutenant E. A. Shaw, Co. H, Second Regt.".
Major H. B. Cilley , I. R. P., First Brigade
Lieutenant A. M. Dodge, Q. M., Third Regt
Sergeant E. J. Davis, Co. E, Third Regt
Captain E. S. Downs, Co. G, Third Regt
Lieutenant G. A. Freeto, Co. G, Third Regt
Lieutenant B. M. Reynolds, Co. G. Third Regt
Sergeant E. H. Plummer, Co. G, Third Regt
Corporal A. W. Buckwell, Co. G, Third Regt
Sergeant A. W. Rollins, Co. H, Third Regt
Musician F. W. Clough, Co. H, Third Regt
Major F. O. Nims, Second Regt
Adjutant Sumner Nims, Second Regt
Captain C. H. Pitman, Co. F, Second Regt
Lieutenant A. Garland, Co. F, Second Regt
Lieutenant H. L. Bickford, Co. F, Second Regt
Sergeant G. F. Davis, Co. F, Second Regt
Private T. E. Butler, Co. F, Second Regt
Captain C. W. Starkey, Co. G, Second Regt
Lieutenant C. El. Joslin, Co. G, Second Regt
Sergeant F. C. Foster, Co. G. Second Regt
Sergeant J. C. Reed, Co. G, Second Regt
Corporal O. H. Holbrook, Co. G, Second Regt
Private H. R. Beal, Co. G, Second Regt
Private J. J. Colony, Co. G, Second Regt
Private F. P. Gaynbr, Co. G, Second Regt
Private W. B. Hills, Co. G, Second Regt
Private H. W. Keyes, Co. G, Second Regt
Private B. S. Osgood, Co. G, Second Regt
Private E. W. Gustine, Co. G, Second Regt
Captain J. P. Wellnian, Co. H, Second Regt
Lieutenant F. Chapman, Co. H, Second Regt
Sergeant F. E. Barrett, Co. H, Second Regt
Sergeant J. C. Faulkner, Co. H, Second Regt
Corporal T. A. Smith, Co. H, Second Regt
Private F. N. Barker, Co. H, Second Regt
Private P. F. Babbidge, Co. H, Second Regt ,
Private A. O. Dexter, Co. H, Second Regt
Pi-ivate H. S. Foster, Co. H, Second Regt
Private A. W. Green, Co. H, Second Regt
Private W. C. Howes, Co. H, Second Regt
Private J. M. Hovey, Co. H, Second Regt
Private J. F. Moore, Co. H, Second Regt
Private J. H. Plum, Co. H, Second Regt
Private C. H. Tenney, Co. H, Second Regt
Private G. Taintor, Co. H, Second Regt
Private W. E. Wj-ight, Co. H, Second Regt
Lieutenant W. H. Goodspeed, Co. I, Second Regt.
Sergeant F. H. Thompson, Co. I, Second Regt
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SHARPSHOOTERS. — Continued.
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MARKSMEN.
Highest possible score, 225. Requirements for qualifications, 60 at 200 j'ards,
60 at 300 yarils, 49 at 500 yards. Insignia of this class of silver, with bar in-
scribed "Marksman." Officers and men requalifying for two years allowed
a bar for each year, with date.
Scores.
Colonel A. W. Metcalf, Second Regt
Private H. W. Keyes, Co. G, Second Regt
Captain C. W. Starkey, Co. G, Second Kegt
Sergeant C. E. Joslln, Co. G, Second Regt
Sergeant E. M. Keyes, Co. G, Second Regt
Private C . H. Clark, Co. G, Second Regt
Corporal C. T. Colony, Co. G, Second Regt
Private George A. Qiiilty, Co. G, Second Regt.
Lieutenant E. A. Shaw, Co. H, Second Regt
Major H. B. Cilley, I. R. P., First Brigade
Lieutenant A. M. Dodge, Quartermaster, Third Regt.
Sergeant E. J. Davis, Co. E, Third Regt
Captain E. S. Downs, Co. G, Third Regt
Lieutenant G. A. Freeto, Co. G, Third Regt
Lieutenant B. M. Reynolds, Co. G, Third Regt
Sergeant E. H. Plunimer, Co. G, Third Regt
Corporal A . W. Buckwell, Co. G, Third Regt
Sergeant A. W. Rollins, Co. II, Third Regiment
Musician F. W. Clough, Co. 11, Third Regt
Major F. O. Xims, Second Regt
Adjutant Sumner Nims, Second Regt
Captain C. H. Pitman, Co. F, Second Regt
Lieutenant A. Garland, Co. F, Second Regt
Lieutenant H. L. Bickford, Co. F, Second Regt
Sergeant G. F. Davis, Co. F, Second Regt ,
Private T. E. Butler, Co. F, Second Regt
Sergeant F. C. Foster, Co. G, Second Regt
Sergeant J. C. Read, Co. G, Second Regt
Corporal O. H. Holbrook, Co. G, Second Regt ,
Private J. J. Colony, Co. G, Second Regt
Private F. P. Gavuor, Co. G, Second Regt ,
Private W. B. Hills, Co. G, Seconfl Regt
Private B. S. Osgood, Co. G, Second Regt ,
Private E. "VV. Gustine, Co. G, Second Regt
Captain J. P. Wellman, Co. H, Second Regt
Lieutenant F. C. Chapman, Co. II, Second Regt
Sergeant F. E. Barrett, Co. H, Second Regt
Sergeant J C. Faulkner, Co. H, Second Regt
Corporal T. A. Smith, Co. H, Second Regt
Private F. N. Barker, Co. H, Second Regt ,
Private P. F. Babbidge, Co. H, Second Regt
Private A. O. Dexter, Co. 11, Second Regt ,
Private H. S. Foster, Co. H, Second Regt
Private A. W. Green, Co. H, Second Regt
Private VV. C. Howes, Co. H, Second Regt
Private .1. M. Hovey, Co. H, Second Regt
Private J. F. aioore, Co. H, Second Regt
Private J. H. Plum, Co. H, Second Regt
Private C. H. Tenney, Co. H, Second Regt
Private G. Taintor, Co. H, Second Regt
Private W. E. Wright, Co. H, Second Regt
Lieutenant W. H. Goodspeed, Co. I, Second Regt .. .
.
Lieutenant W. R. Seaman, Co. I, Second Regt
Sergeant F. H. Thompson, Co. I, Second Regt
Sergeant F. M. Kelley, Co. I, Second Regt
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MARKSMEN OF FIRST CLASS.
Highest possible score, 150. Requirements for qualification, 60 at 200 yards,
60 at 300 yards. Insignia of this class, —buttons, to be ^vorn on the collar of
coat.
BRIGADE STAFF.
Major H. B. Cilley, I. R. P
Sergeant Charles W. Lovejoy, Hospital Steward
FIRST REGIMENT.
Sergeant David Robinson, Co. D
SECOND REGIMENT.
Colonel A . W. Metcalf
Major F. O. Nims
Ailjuttint S. Nims
Sui-gt^on G. W. Fla-^g
Lieutenant G. M. Nutter, Co. F
Captain C. H. Pitman, Co. F
Lieutenant A. Garhmd, Co. F
Lieutenant H. L. Lickforct, Co. F
Serueant G. F. l»avis, Co. F
Private T. E. Butler, Co. F
Private H. C. Wentworth, Co. F
Sei'geant E. M. Keyes, Co. G
Captain C. W. Starkey, Co. G
Lieuteuaut C. E. Joslin, Co. G
Private C. H. Clark, Co. G
Corporal C. T. Colony, Co. G
Private W. B. Hills, Co. G
Private George Quilty, Co. G
Sergeant F. C. Foster, Co. G
Sergeant J. C. Reed, Co. G.
Corporal O. H. Holbrook, Co. G
Private H. R. Beal, Co. G
Private J. J. Colony, Co. G
Private F. P. Gaynor, Co. G
Private H. M. Keyes, Co. G
Private B. S. Osgood, Co. G
Private E.W. Gustine, Co. G
Lieutenant E. A. Shaw, Co. H
Captain J. P. VVellman, Co. H
Lieutenant F. C. Chapman, Co. H
Sergeant F. E. Barrett, Co. H
Sergeant J. C. Faulkner, Co. H
Corporal T. A. Smith, Co. H
Private F.N. Barker, Co. H
Private P. F. Babbidge, Co. H
Private A. O. Dexter, Co. H
Private H. s. Foster, Co. H
Private A. W. Green, Co. H
Private W.C. Howes, Co. H
Private.!. M. Hovey, Co. H
Private J. F. Moore, Co. H
Private J. H. Plum, Co. H
Private C. H. Tennev, Co. H
Private G. Taintor, Co. H
Private W. E. Wright, Co. H
Lieutenant W. H. Goodspeed, Co. I





























































MARKSMEN OF FIRST CL,ASS. — Continued.
SCOKES.
18S7
Sergeant F. H. Thompson, Co. I
Sergeant F. M. Kelley , Co. I
Corporal M. H. Degnau, Co. I
Private H. P. Valcour, Co. I
THIRD REGIMENT.
Lieutenant and Quartermaster A. M. Dodge
Captain F. F. Hill. Co. D
Sergeant F. W. Wheeler, Co. D
Sergeant E. J. Davis, Co. E
Captain C. W. Coolidge, Co. F
Sergeant E. M. Drake, Co. F
Corjioral L. S. Grav, Co. F
Corporal F. T. Davis, Co. F
Private W. E. Crawford, Co. F
Private.!. T. Ballon, Co. F
Captain E. S. Downs. Co. G
Lieutenant G. A. Freeto, Co. G
Lieutenant B. M. Reynold.s, Co. G
Sergeant E. II. I'lnaiiner, Co. G
Corporal G. Poland, Co. G
Corporal A. VV. Buckwell, Co. G
Sergeant A. W. Rollins, Co. H
Musician F. W. Clongh, Co. H.
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MARKSMEN OF SECOND CLASS.
Highest possible score, 75. Requirements for qualification, three scores
aggregating 51 to 300 yards. Insignia of this class, —buttons with figure "2,"
to be worn on collar of coat.
Scores.
BRIGADE STAFF.
Major H. B. Cilley, I. R. P
Sergeant C. W. Lovejoy, Hospital Steward.
FIRST REGIMENT.
Captain George H. Denierrilt, Co. A
Sergeant W. H. Foss, Co. A
Private F. H. Burns, Co. A
Captain L. S. Bid well, Co. C
Corporal N. H. Roberts, Co. C
Private G. W. Kimball, Co. C:
Private G. M. Taylor, Co. C
Corporal George \V. Hani, Co. D . . .
.
Sergeant David Kobin.son, Co. D
Sergeant N. E. Stiles, Co. D
Musician F. Tebbetts, Co. D
Private C. Hanson, Co. D
Private W. J. Drew, Co. D
SECOND REGIMENT.
Colonel A. W. Metcalf
Major F. O. Ninis
Adjutant Sumner Nims
Surgeon G. W. Flagg
Assistant Surgeon W. H. Xute
Commissary Sergeant, F. H. Weeks.
Lieutenant A. D. Farley, Co. C
Private H. Long, Co. C
Lieutenant F. L. Chesley, Co. E
Lieutenant G. I. Berry, Co. E
Captain C. H. Pitmanj Co. F
Corporal W. S. Hayes, Co. F
Corporal G. F. Davis, Co. F
Private H. E.Peabody, Co. F
Lieutenant A. Garland, Co. F
Lieutenant H. L. Bickford, Co. F
Private T. E. Butler, Co. F
Private H. C. Wentworth, Co. F
Captain C. VV. Starkey, Co. G
Lieutenant C. E. Joslln, Co. G
Sergeant E. M. Keyes, Co. G
Corporal J. C. Read, Co. G
Private F. W. Walker, Co. G
Private B. H. Whitehouse, Co. G...
.
Piivate W. J. Bass, Co. G
Private C. H. Clark, Co. G
Corp9ral C. T. Colon v, Co. G
Corporal .T. .J. Colony, Co. G
Private H. W. Eastman, Co. G
Private F. B. Gavnor, Co. G
Private W. B. Mills, Co. G
Private X. .J. McDonald, Co. G
Private F. F. Page, Co. G
Private George A. Quilly, Co. G
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MAEKSMEN OF SECOND CJ.ASS.— Continued.
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MARKSMEN OF SECOND CLASS. — Continued.
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Private C. B. Berry, Co. E.
Corporal L. T. P. Colby, Co
Private H. Rogers, Co. E
Sergeant M. W. Ilazeltine, Co. E .
Captain C. W. Coolklge, Co. F
Sergeant E. M. Drake, Co. F..
Sergeant E. M. Welch, Co. F.
.
Corporal L. S. Gray, Co. F
Corporal F. T. Davis, Co. F .
Private W. E. Crawford, Co. F
Private J. T. Ballon, Co. F
Captain E. S. Downs, Co. G
Lieutenant G. A. Freeto, Co. G
Lieutenant B. F. Reynolds, Co. G
Corporal G. Poland, Co. G
Corporal A. W. Buckwell, Co. G
Sergeant E. H. Pluniuier, Co. G
Sergeant G. F. Randlett, Co. G
Private N. Rock, Jr., Co. G
Private C. Rich, Co. G
Private H. Thompson, Co. G..
.
Corpoial F. Gomo, Co. H
Sergeant A. W. Rollins, Co. H
Musician F. W. Clongh, Co. H
Private .J. W. Peterson, Co. H
Sergeant A. H. Fowler, Co. K
Sergeant H. E. Davis, Co. K.
Sergeant E. L. Peaslee, Co. K
Private P. S. Marden, Co. K
Private W. O. Reynolds, Co. K
COMPANY A, CAVALRY.
Captain E. H. Smith.
Bugler F. H. Weston.
Private C. E. Sweatt.
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MARKSMEN OF THIRD CLASS.
Highest possible score, 75. Requirements for qualification, three scores
aggregating 51 at 200 yards. Insignia of this class, — buttons with figure " 3,"
to be worn on collar of coat.
adjutant-general's report.
MARKSMEN OF THIRD CLASS.— Continued.
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Private W. E. Hutcliins, Co. C
Private X. W. Dickerson. Co. C
Private G. E. Ricliardson. Co. C
Lieutenant A. I). Farley, Co. C
Sergeant \V. J. Elliott, Co. C
Private Henry Long, Co. C —
Privato: .lohn'Shea, Co. C.
Captain Fi-ed L. Cliesley, Co. E
Lieutenant George I. Berry, Co. E .
Private George iL Clark, Co. E
Corporal .J. W. Cockery, Co. E
Private A. A. Cheslev, Co. E
Private Fred B. Foss, Co. E
Private Carlos Pearl, Co. E
Private Ellsworth Pearl, Co. E
Captain C. H. Pitman, Co. F
Sergeant H. C. Leigliton, Co. F
Sergeant C. E. Connor, Co. F
Coiporal E A. Seavey, Co. F
Lieutenant A. Garland, Co. F
Coriioi-al G. S. Yeatton, Co. F
Private A. I. Davis, Co. F
Private G.F. Davis, Co. F
Corporal W. S. Hayes, Co.F
Piivate G. F. Hale, Co. F
I-rivate H. P. Locke, Co. F
Private G. E. Moulton. Co. F
Private F.J. Hutcliins, Co. F
Corpoial C. E. Peabody, Co. F
Piivate F. .J. Tebbetts.'Co. F
Private H. C. Wentworth, Co. F.. ..
Private .John VVliitehouse, Co. F
Lieutenant H. L. Biekford, Co. F...
Sergeant .J. F. Avei-v, Co. F
Private T. E. Butler', Co. F
Private A. N. Davis, Co. F
Private .J. H. Hersey, Co. F
Captain C. W. Starkey, Co. G
Lieutenant C. E. .Joslin, Co. G
Sergeant F. E. Foster, Co. G
Sergeant E. M. Keves, Co. G
Corporal .1. C. Reed, Co. G
Private Wliitehou.se, Co. G
Private F. W. Walker, Co. G
Sergeant E. O. Uphani, Co. G
Sergeant D. H. Dickinson, Co. G
Private W. J. Bass, Co. G
Private C. H. Clark, Co. G
Private C T. Colony, Co. G
Private J. J. Colony, Co. G . .
.
Private H. W. Eastman, Co. G
Private F. B. Gaynor, Co. G
Private \V. B. Hills, Co. G
Private E. A. Mitchell. Co. G
Private N. J. McDonald, Co. G
Private T. h'. Page, Co. G
Private George Quilt j', Co. G
Private C. W. Shaw, Co. G
Private E F. Smith, Co. G
Private C. L. Seavey, Co. G
Corporal O. H. Holbrook, Co. G
Private H. R. Beals, Co. G
Private G. H. Butler, Co. G
Scores.
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THIRD REGIMENT. —HEADQUARTERS, CONCORD.
Field and Staff.
Band





Co. H, Franklin Falls.





NEW HAMPSHIRE NATIONAL GUARD.
His Excellency DAVID H. GOODELL, Governor and Commander-in-Chief.







Albert N. Dow, Assistant Adju-
tant-General
Charles E. Faxon, Assistant
Inspector-Geiieral
Harry B. Cillej^, Inspector
Rifle Practice
Rank.
Irving A. Watson, Medical Di-
rector
Frank W. Rollins, Judge Advo
cate
George R. Leavitt, Quarterm'r.
Artluir H. Cbase, Commissary..
Daniel H. Gienty, Aid-de-Camp.
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Company F.
Name.













Albert S. Twitchell . .
.
Josiali G. Bellows






























June 29, 1887 ; June
June 29, 1887: June
June 29, 1887 June
June 29, 1887 June










































May 28, 1884 May 12, 1890
I





































First Jjient. and Adjt
First Lieutenant and Q. M.
Captain and Chaplain
Captain Co. D
First Lieutenant Co. D
Second Lieutenant Co. D..
Captain Co. E
Captain Co. E
First Lieutenant Co. E ...
First Lieutenant Co. E
Second Lieutenant Co. E..
Second Lieutenant Co. E..
Captain Co. G
Captain Co. G
First Lieutenant Co. GEdwin O. Ujiham
Fred C. Foster
j
First Lieutenant Co. G
Charles E. Joslin I Second Lieutenant Co. G..
.
Fred C. Foster I Second Lieutenant Co. G..
John .J. Colouy Second Lieutenant Co. G...
Elbridge A. Shaw I Captain Co. H
Fred E. Barrett First Lieutenant Co. H
Albert W. Buckminster Second Lieutenant Co. H. ..
Edwin H. Parmenter Captain Co. I
Homer A. White Captain Co. K
Willie F. Fruean First Lieutenant Co. K
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THIRD REGIMENT.
Name.
ENLISTED MEN DROPPED FROM THE ROLLS AS
DESERTERS.
FIRST REGIMENT.
Private George H. Frye Co. A
|
Private Arthur F. Applebee— Co. A
Private George M. Taylor Co. C I
SECOND REGIMENT.
Private Herbert O. French Co. I i Private Bert Raby Co. I




STATE OF NEW HAMPSHIRE
FOR THE YEAR ENDING
MAY 3 I, I8QO
MANCHESTER:




Office of State Treasurer,
Concord, June i, 1890.
To the Honorable Senate and House of Representatives
:
Gentlemen, — I have the honor to submit the follow-
ing report, exhibiting the transactions of this department
for the fiscal year ending May 31,1 890 :
ABSTRACT OF RECEIPTS AND DISBURSE-
MENTS.
receipts.
Cash on hand June i, 1889 . $313,843.68




the year . . . .$1,477,208.76
Cash on hand June i, 1890 . 202,061.31
$1,679,270.07
DEBT.
Liabilities June i, 1889 . . $2,953,550.23
Assets June i, 1889 . . 321,234.06
Net indebtedness . . . .$2,632,316.17
STATE TREASURER S REPORT.
Liabilities June i, 1890.









The following statement exhibits the sources of the rev-












Chas. H. Sawyer refunds price
9 sets Carson's Phila. Cen-
tennial furnished his per-
sonal staff ....
Henry C. Farnum, Plainfield,
refunds part of his salary as
representative, by reason of
absence . . . .
Sargent & Sullivan, rights
prison land, chapter 107,





















Extraordinary expenses . . 60,973.85
Interest .... 166,470.30
Total expenses ....
Excess of revenue over expenses *
$488,629.24
. $150,862.83
For convenience, expenses are divided into two classes,
ordinary and extraordinary. Ordinary expenses include
salaries and expenses whose payment is authorized by
general laws, and which are of annual or biennial occur-








Increase state library .
Trustees of normal school (expenses)
Clerks of supreme court
Support of indigent insane
Support of convict insane
Commissioners of lunacy
N. H. National Guard .



























STATE TREASURER S REPORT.
AvioHiit broughtforzvard
Board of equalization .
Independent militia
Auditing treasurer's accounts
Board of health .
Bank commissioners .
Clerk, adjutant-general's department .
Clerk, superintendent public instruction
Clerk, board of health
Clerk, insurance department
Deaf and dumb (education of) .
Blind (education of) ....
Idiotic and feeble-minded youth .
Normal school .....
Advertising, other than laws
Compiling financial statistics
N. H. Reports, Vol. 62 . . .
Investigations by insurance commissioner
Contagious diseases (cattle) .
Damages to sheep, etc., by dogs .
N. H. Historical Society
Publishing laws in newspapers
Engrossing clerk.....
Commissioner of immigration
Insurance commissioner's office .
Commissioners of pharmacy
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Extraordinary expenses are those which arc authorized'
by special acts of the Legislature. For the past year they
have been as follows, viz. :
EXTRAORDINARY EXPENSES.
Abatement of state tax, 1889
Agricultural college
Prisoners' Aid Association .
White Mountain roads






State house (special appropriation)
Normal school (special appropriation
Publication military records
Boundary survey (Mass.)
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^ Ajiiouiit broiiglit forwaTci
License fees refunded (lightning rod) .











There have been paid on account of interest the past
year, or credited to the several trust funds, the following
amounts, viz.
:
Surplus revenue . . . $60.57
Fisk legacy .... 1,582.70
Kimball legacy . . . 405 21
Agricultural College fund . 4,800.00
Teachers' institute fund . . 3,129.82
Coupons on bonds and interest
on registered bonds . . 156,492.00
Total interest charges . . . 8166,470.30
The following has been received, viz.
:
Interest on deposits ... . $2,612.81
Net interest $163,857.49
PRINCIPAL OF STATE DEBT.
There have been paid during the year, state
bonds amounting to . . . . . $264,000.00
TRUST FUNDS.
Trust funds are now as follows, viz. :
P'isk legacy $26,378.43
Kimball legacy ...... 6,753.49
Aiiiount carried forivard . . . $33,131.92








Total trust funds .
LITERARY FUND.
Receipts.
Balance June i, 1889. . . $227.43
Non-resident savings-bank tax . 55,390.56
Disbiirsevien ts.
Dividend to towns, of ninety-one
cents per scholar, as per table
in appendix (pages 43-50) . $55,136.90
Balance to credit of the fund . 481.09
TEACHERS INSTITUTE FUND.
Balance June i, 1889 . . $52,163.63









Expenses of institutes, 1889-90 .
Balance June i, 1890....
UNCLAIMED SAVINGS-BANK DEPOSITS








Balance in treasury .... $531-56
This amount is subject to the demand of the depositors,
in accordance with the provisions of chapter 6, Pamphlet
Laws, 1885, and is reported in Trust Funds (page 8).
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DETAILED STATEMENT OF RECEIPTS AND
DISBURSEMENTS.
RECEIPTS.
Cash in treasury June i, 1889
STATE TAX OF 1 888.
Bean's grant .....
STATE TAX OF 1 889.
As per table in appendix (pages 43-50)
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Amounts broughtforzvard . $162.77 ^8i9-738'45
Guarantee Co. of North America 5.15
Hartford Steam Boiler Insurance































SAVINGS-BANK TAX OF 1 889
As per table in appendix (pages 40, 41)
RAILROAD TAX OF 18S9.
As per table in appendix (page 38)
TAX ON TELEGRAPH COMPANIES FOR 1 889.
As per table in appendix (page 39) . . $2,570.94
TAX ON TELEPHONE COMPANIES FOR 1 889.
As per table in appendix (page 39) . . $1,905.42
INTEREST.
Interest on deposits ..... $2,612.81
Amount carriedforward . . .$1,660,344.69
STATE TREASURER S REPORT. 13
Amount broughtforivard . . .$1,660,344.69
FEES, INSURANCE DEPARTMENT.
Henry H. Huse, commissioner . . . $4,519.00
EXPENSES OF RAILROAD COMMISSIONERS.
Assessments by board of equalization on
railroad corporations, for expenses of board
from June i, 1888, to June i, 1889, as per
table in appendix (page 38) . . . $7,380.38
LICENSE FEES, PEDDLERS.
Rockingham county
14 STATE TREASURER S REPORT.
Amounts broughtforward
C. Meyer, Jr
Ames Fertilizer Company .
John S. Reese & Company .
F. C. Sturtevant ....
L. B. Darling Fertilizer Company
Crocker Fer. and Chemical Co. .











Concord Gas-Light Company . $25.00
Upper Coos Railroad . . . 300.00
Leighton Manufacturing Co. . 50.00
P. C. Cheney Company . . 25.00
Littleton & Franconia Railroad . 25.00
Consolidated Light and Power Co. 50.00
Monadnock Mills . . . 25.00
Phillips Brook Improvement Co. 50.00
Franklin & Tilton Railroad . . 125.00
Sullivan County Railroad . . 25.00
Connecticut River Railroad . . 25.00
Security Trust Company . . 500.00
Concord Horse Railroad . . 25.00
Tilton & Belmont Railroad . . 25.00
Union Street Railroad Company . 75-00
Portland & Ogdensburg Railroad . 25.00
E. H. Rollins & Son . . . 300.00
Pemigewasset Valley Railroad . 25.00
Merrimack Mortgage and Deben-
ture Company .... 50.00
Rochester Street Railroad Co. . 50.00
Citizens' Fire Insurance Co. . 25.00
Amoskeag Whiffletree Company 50.00
Amounts carriedforzvard . $ i ,875.00 $ 1,674,8 19.07
STATE TREASURER S REPORT. 15
Ainoujits broiigJitforzvard









Manchester Street Railway .
Worcester, Nashua & Rochester
Railroad ....
Tilton & Northfield Aqueduct Co
Keene Guaranty Savings Bank
Portsmouth Water-Works
Derry Water-Works
Wolfeborough Loan and Banking
Company....
Colebrook Guaranty Bank .
Plymouth Guaranty Bank .
Peoples Fire Insurance Company




Exeter Street Railway Company
Franconia Telephone Company
Chocorua Mountain Road
Bartlett & Albany Railroad
Moosilauke Railroad .
Electric Meter and Motor Co.
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Amo2i7its broiLglitforzvard . $3,450.00 $1,674,819.07
Somersworth & Rollinsford Water-
Works 25.00
P. J. Noyes Manufacturing Co. . 50.00
Granite State Deposit and Bank-
ing Company . . . . 50.00
People's Mortgage and Debenture
Company .... 200.00
Lisbon Savings Bank and Trust
Company . . . . . 100.00
Farmington Gas and Electric
Light and Power Company . 50.00
Boston & Maine Railroad (ate. Bart-
lett & Albany Railroad) .
Berlin Aqueduct Co.
Crystal Lake Water Company
Electra Engineering Company *
Vesta Manufacturing Company
25.00
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Amounts broughtforzvard .
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Amount broughtforivard . . . 393j585-i8
EDUCATION OF DEAF AND DUMB.
American Asylum, Hartford . $2,758.76
Clark Institution, Northampton 1,050.00
City of Boston (Horace Mann
School) 19775
A. C. Chase .... 70.00
Granite State Deaf Mute Mission 1 50.00
$4,226.51
EDUCATION OF THE BLIND.
Perkins Institution, Boston . $3,37500
Edith H. Carter (O'Neil child) . 12.74
INDUSTRIAL SCHOOL.





























Salaries and expenses of board *
Printing blanks ....
Printing report ....
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Amount broiigJit forzvard . . . ^146,299.55
NEW HAMPSHIRE NATIONAL GUARD.
N. H. National Guard (regular
appropriation) . . . ^24,998.16
Repairs of camp-ground . . 200.00
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A mounts bro2iglitforivard
Gulf road in Lisbon .
Second Connecticut Lake .
Franconia Notch and Lincoln







ABATEMENT STATE TAXES, 1 889.
Green's Grant .















and pages * .
Newspapers * . . .
Publishing laws in newspapers
Printing bills, etc.
Chaplain* ....
Extra services of janitor and as
sistants*
Clerks of House and Senate *
Stationery*
Reporters * . . .
Incidentals
Printing Journals, Senate and
House, Pamphlet Laws and
Index . ...
Printing reports
Engrossing clerk * . . .
Manuals . . . . .
Contested elections .
Printing manuals
A VIon )it cai-ricdforzvard
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Amount brongJit forzvard . . . $287,871.65
CONTAGIOUS DISEASES (cATTLe).




Printing Journal . . . 1,043.80
Advertising, etc. . . . 83.00
$2,389.40
A. P. Keyes (by joint resolution) 2,000.00
BOUNDARY SURVEY (mASS.)
Expense of maps . . . $250.00
Printing report . , . . 57-84
Printing blanks .... 11.42
$319.26
THE WOODHAMS.
Maintenance Richard and Hannah E. Wood-
ham ..... . . $200.00
HIGHWAYS TO PUBLIC WATERS.
Commissioners .... $106.00
Land damages . . . . 85.00
$191.00
$ 1 , 866. 80
INSURANCE TAX OF 1 889.
To towns as per table in appendix (pages 43-50) $ 10, 1 85.62
SAVINGS-BANK TAX OF 1 889.
To towns as per table in appen-
dix (pages 43-50) . . $521,995.21
To literary fund . . . . 55,390.56
$577085-77
Amount carriedfoi'ivard . . . $880,409.50
26 STATE treasurer's REPORT.
Anioiuit brongJitforward . . . $880,409.50
RAILROAD TAX OF 1 889.
To towns as per table in appendix (pages
43-50) $131,082.15
PRINCIPAL OF DEBT.
Bonds, prison loan . . . $14,000.00
Bonds, series 1864, due Sept.
I, 1889 150,000.00




Interest on Fisk legacy . . $1,582.70
Interest on surplus revenue . ^^-7})
Interest on Kimball legacy . 405.21
Coupons on bonds, and interest
on registered bonds . . 156,492.00




Amoskeag Veterans . . . $100.00
Manchester War Veterans . 100.00
Manchester Cadets . . . 100.00
Lafayette Artillery Company . 100.00
$400.00
COMMISSIONERS OF LUNACY.
Printing blanks . . . $56.05
Expenses of commission . . 1,090.62
Maintenance of insane . . 5<740.93
$6,887.60
Amount carriedforzvard . . . $1,446,070.89
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Expenses of commissioner ....
FORESTRY COMMISSION.
Printing blanks ......





Idiotic and feeble-minded .
Auditing printer's accounts
Teachers' institutes .
N. H. Historical Society .
Advertising other than laws





License fees refunded (lightning
rod) 500.00
Reception President Harrison . 1,350.24
Regimental histories . . 200.00
Damages to sheep, etc., by dogs 174.88
Lighting Weirs Channel . . 186.02
Stark statue .... 266.00
A moniits carriedforzuard
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Amounts b7'02Lghtforivard . ^19,210.54 $1,448,239.35
Unclaimed savings-bank deposits .31
Granite State Dairymen's Ass'n 500.00
Soldiers' Home.... 258.56
Morrison's Digest . . . 1,000.00
Charter fee refunded (Boston &
Maine Railroad) . . . 8,000.00
$28,969.41
Total disbursements . . . .$1,477,208.76
FUNDED DEBT.
The bonds now outstanding, and dates of their maturity,
are as follows :
Bond of 1873, due July i, 1879 . . . $500.00
Municipal war loan bonds, due from January
I, 1892, to January, 1905 . . . 2,206,100.00
Prison loan, due January, 1891 . . . 14,000.00
Bonds of 1879, <^^^is 1890, 1 89 1, and 1892
(July I, $100,000 each year) . . . 300,ooo.(>o
Total funded debt . . . .$2,520,600.00
STATE OF THE TREASURY JUNE i, 1890.
LIABILITIES.
Floating debt $100.00
Trust funds (see page 8) . . . . 170.319.45
Funded debt (see above) .... 2,520,600.00
Total liabilities $2,691,019.45
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ASSETS.
Cash in treasury...... $202,061.31
Expenses railroad commissioners from June
I, 1889, to June I, 1890, and due from the
railroad corporations agreeably to the pro-
visions of chapter loi, Pamphlet Laws of
1883 7,395-20
State tax of 1889, Livermore balance * . 109.60
Total assets June i, 1890 . . . $209,566.11
Deficiency, being net indebtedness June i,
1890 $2,481,453.34
DEPOSITS BY RAILROAD CORPORATIONS
FOR LAND DAMAGES.
The transactions during the year have been as follows :
1889.
June I. Balance in hands of treasurer . $403.50
Oct. 23. Received of Mount Washington
Railroad, account E. S. Coe
and David Pingree . . 2,750.00
1890.
Jan. 22. Received of Suncook Valley Ex-
tension Railroad, account heirs
Sir Moses D. Perkins . . 175 00
Jan. 22. Received of Suncook Valley
Extension Railroad, account
Charles Eaton . . . 26.00
Total receipts ..... $3o54-50
1889.
Nov. 22. Paid A. A. Miller and A. P. Car-
penter ..... 22.00
Balance in treasurer's hands June i, 1890 $3,332.50
* Paid July 24, 1890.
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STATE TAX OF 1889.
The assessment for the past year was ^500,000, which
has all been collected with the exception of a balance of
$109.60 due from the town of Livermore. I have issued
an extent to the sheriff of Grafton county for taxes and
costs.*
REDUCTION OF DEBT.
The statement of the condition of the treasury May 31,
1890, shows a reduction of the net indebtedness of the
State for the year just closed of $150,862.83, and a bal-
ance in the treasury of $202,061.31, the greater portion of
which will be required to redeem bonds maturing early in
the next fiscal year, to wit, $100,000 July i, 1890, and the
semi-annual interest on the state debt due July i, 1890.
MATURING BONDS.
By reference to the debt statement and date of maturity
of bonds, it will appear that $696,600 of our bonded in-
debtedness matures before the Legislature will assemble
in 1893, to wit :
Bond of 1873, overdue .... $500.00
Bonds of 1879, due J'-% ^> 1890 . . 100,000.00
Prison loan, due January i, 1891 . . 14,000.00
Total due in fiscal year 1890-91, which
are already provided for . . . $114,500.00
Paid July 24, 1S90.
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Bonds of 1879, due July i, 1891 . . ^100,000.00
Bonds of 1872, municipal war loan, due Jan-
uary I, 1892 ...... 206,100.00
Total due in fiscal year 1891-92 . . ^306,100.00
Bonds of 1879, <^'-^c July i, 1892 . . ;$ 100,000.00
Bonds of 1872, municipal war loan, due Jan-
uary I, 1893 ... ... 176,000.00
Total due in fiscal year 1892-93 . . $276,000.00
On the first day of January, 1894, will mature munici-
pal war loan bonds, series of 1872, amounting to S174,-
000, and on the first day of January, 1895 to 1905, in-
clusive, eleven years, will mature 1 50,000 of the same
series each year.
The average amount of bonds maturing annually dur-
ing the biennial term ending January i, 1893, is $291,-
000, an amount considerably in excess of the average re-
duction of the debt for the past few years.
It was expected that an annual state tax of ^500,000
for the years 1890 and 1891, which was levied by the Leg-
islature of 1889, would provide the means to redeem these
bonds without being obliged to refund any considerable
portion of them, but the appropriations made by the Leg-
islature of 1889 were so much in excess of the average
appropriations for a series of years, that that expectation
will not be realized.
I would respectfully recommend that the treasurer be
authorized, under the direction of the Governor and Coun-
cil, to issue a sufficient amount of refunding bonds to re-
tire such portion of the municipal war loan bonds, maturing
January i, 1892, and January i, 1893, as the ordinary
revenues of the State will not provide for. I would fur-
ther recommend that the treasurer be empowered to use
his discretion under the direction of the Governor and
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Council, when the exigency arises, to issue refunding
bonds, or to provide for the maturing bonds by a tempo-
rary loan.
Section i, chapter 70, Pamphlet Laws of 1889, requires
that the copy of the report of the state treasurer be fur-
nished the state printer on or before the ist day of Octo-
ber. Section 3 of said act requires that the report made
October i, 1890, shall include the transactions from June
I to September 30, inclusive. The latter date being the
regular quarter-day for the payment of salaries to all state
officers, and the payment of appropriations to state insti-
tutions, it will be a physical impossibility for the treasurer
to make the payments due September 30, close the various
accounts, have his accounts audited, and furnish the copy
of his report to the state printer on the ist day of October.
Attention is respectfully called to the fact that most of
the corporation taxes, to wit, insurance, railroad, and sav-
ings bank, amounting this year to more than $920,000, are
due and payable October i. In view of the volume of
business of the treasury department during the closing
days of September and the early days of October, I shall
be unable to comply literally with the provisions of chap-
ter 70, Pamphlet Laws of 1889. I have therefore closed
the account May 31, as heretofore, and present a detailed
report and debt statement to that date, in which the as
sessments of the state and various corporation taxes for
the year 1889-90 are fully accounted for. I shall, at the
earliest possible moment after the close of business, Sep-
tember 30, prepare a summary of the business of the de-
partment from June i to September 30, inclusive, and pub-
lish it as a supplement to the regular report made to May
31. Should the Legislature hereafter desire a full report
and debt statement made up to September 30, it will ob-
viously be necessary to extend the time for filing the copy
with the state printer.
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In my judgment, the fiscal year should close May 31. A
report made as of that date would show the assessments,
collections, and apportionment to towns of the various
corporation taxes, completed and the accounts closed. A
rejDort made as of October i would necessarily include
portions of two or more years' assessments and distribution
of the corporation taxes, neither of which would be com-
plete. The treasurer might properly be required to pre-
sent to the Legislature, on alternate years in which sessions
are held, a statement of the business of the department
down to December 31.
I would respectfull}' recommend to the Legislature, that
authority be conferred upon the state treasurer to appoint
a deputy who should be empowered, in the event of the
incapacity of the treasurer from any cause, to perform the
treasurer's duties.
An emergency might arise when it would be of the ut-
most importance to all departments of the state govern-
ment, and to all the citizens of the State, to have some
one conversant with the details of the office who could
carry forward the business without interruption.
In Appendix will be found :
Page 37. The Assessment of the Tax on the Char-
tered Stock Fire Insurance Companies of New Hampshire.
Page 38. The Assessments on Railroad Corporations.
Page 39. The Assessments on Telegraph and Telephone
Companies.
Pages 40, 41. The Assessments on Savings Banks.
Page 42. Memoranda explaining distribution of. Savings
Bank Tax.
Pages 43 to 50. The Distribution of Insurance, Railroad,
and Savings Bank Taxes, and Literary Fund, and the
Assessment of State Tax.




The State of New Hampshire.
Executive Department,
Concord, May 31, 1890.
To His Excellency the Governor cuid Honorable Council:
We, the undersigned, auditor and committee of the
Council, appointed by virtue of the provisions of chapter
83, Pamphlet Laws of 1881, report that we have carefully
examined the accounts of the state treasurer for the fiscal
year ending May 31, 1890, and find them correct.
Cash on hand June i, 1889 . . . $313,843.68
Receipts during the year . . . 1,365,426.39
Total $1,679,270.07
Expenditures during the year . . . 1,477,208.76
Cash in treasury May 31, 1890 . $202,061.31
All payments are properly vouched and duly author-
ized.
We believe the finances of the State are ably managed
by the efficient treasurer and in his hands are intrusted to
one who has a thorough and most valuable knowledge of












Showing the mmiber of sliares in the various cluvrtered stock insurance
companies in the State, April 8, 1889, the amoimt of tax paid by
them, the amount distributed to the several cities and towns, and the
balance accrtdng as revenue to the State.
Corporations.
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TABULAR STATEMP:NT
Showing the assessment of 7-ailroacl taxes for 1889, the amoutit dis-
tributed to the several cities aiid towns, and the balance accruing as
revenue to the State; also assessments on account expenses rail-
road commissio7iers to June 1, 1889.
Corporations. Tax.
Ashuelot
Atlantic & St. Lawrence













































































































































a Includes entire system.
?) Includes entire system.
c Included with Boston & Maine.
d Included with Concord.
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TABULAR STATEMENT
Showing the valuation of the several telegraph companies within the
liinits of the State, and the tax assessed upon them by the state board





Direct U. S. Cable....
Great Northwestern.
Maine







































Showing the valuation of the several tclejphone companies within the
limits of the State, and the tax assessed upon them by the state board
of equalization for the year 1889.
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MEMORANDA
Explaining the distribution of savings-bank taxes, where the ba7iks
hold real estate in excess of deposits in any town.
a The Laconia Bank holds real estate in
Plymouth $6,500.00. 1 per cent, $65.00. Taken from Celknap
Kank.
6 The Rochester Bank holds real estate in
Wolfeborough $4,403.38. 1 per cent, $44.03. Taken from Strafford
County Bank,
c The lona Bank holds real estate in
Laconia $1,.'500.00. 1 per cent, ,$15.00. Taken from Meredith
Village Bank.
d The Manchester Bank holds real estate in
Stratham $3,667.10. 1 per cent, $36.67. Taken from Portsmouth
Bank.
e The Nashua Bank liolds real estate in
Epping $6,000.00. 1 per cent, $60.00. Taken from New Hamp-
shire Bank.
/ The Portsmouth Bank holds real estate in
Gilmanton $2,318.67. 1 per cent, $23.1!). Taken from Xow Hamp-
shire Bank.
STATI]MENT
Showing gains and losses in the distribution of savings-bank taxes,
as per above ^memoranda.
Gains.
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STATE TAX OF UNINCORPORATED PLACES.
Bean's Purchase ......
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Savings-bank tax . . . $521,995.21
Literary fund . . . 55,136.90
$718,399.88
235 cities and towns were assessed . . 499,040.00
Balance credited to towns in excess of
state tax $219,359.88
Of the 235 cities and towns, 168, or 71I per cent of the
whole number, received balances, in excess of their tax,
amounting to $234,858.78, an average of $1,398.08+
each.
Sixty-eight towns, or 28J per cent of the whole number,
paid into the state treasury balances amounting to $15,-
498.90, or an average of $231.32+ each, giving a net bal-
ance in favor of towns of $219,359.88.
FINANCIAL STATEMENTS
Of the Cities and Towns compiled by Counties, in accordance
WITH the Provisions of Chapter 58, Pamphlet Laws 1887.
An Act to provide for the publication of financial statistics of the
counties, cities, towns, and precincts within the State.
Be it enacted by tJie Senate and House of Representatives in Gen-
eral Conrt convened:
Section i. The state treasurer is hereby directed to collect and
publish annually a statement of the financial condition of the several
counties, cities, towns, and precincts within the State. The county
statements shall include the total debt, cash on hand, net debt, value
of county farms and buildings, and the value of stock and other per-
sonal property thereon. The city and town statements shall include
their assessed valuation, the amount of taxes assessed for all purposes,
the tax on one hundred dollars, total debt, assets, net debt, cost of
public works, precinct debts, and the increase or reduction of debt
during the preceding year. The statement of assets shall include
cash on hand and all stocks, bonds, or other items convertible into
cash, but in no case shall the value of public buildings, lands, or public
works be included in assets.
Sect. 2. It shall be the duty of the clerks of the several boards of
county commissioners to forward to the state treasurer, within ten days
after the close of the county fiscal year, the report of the financial con-
dition of their respective counties required by section i, and a failure
to do so shall subject the delinquent to a fine of fifty dollars, which
may be recovered for the use of the State.
Sect. 3. It shall be the duty of clerks of cities and of the chair-
man of the board of selectmen of the towns to forward to the state
treasurer, within ten days after the completion of the assessment of
taxes in their respective cities and towns, the statements required by
section i ; which statements shall include the valuation and assess-
ment just completed, and the financial condition of their respective
STATE treasurer's REPORT. 53
cities and towns at tlie close of tlie fiscal 3ear next prior thereto.
The failure of a city clerk or chairman of the board of selectmen to
comply with the provisions of this section shall subject his city or
town to a penalty of fifty dollars, which sum ma}- be deducted by the
state treasurer from any funds in his possession belonging to such city
or town and retained for the use of the State, and the delinquent offi-
cer shall be liable to his city or town for all damages arising from his
default.
Sect. 4. The state treasurer shall seasonably issue to the several
boards of county commissioners, clerks of the cities, and to the
selectmen of the towns, suitable blanks upon which the statistics re-
quired by this act shall be reported.
Sect. 5. A sum not exceeding two hundred dollars annually is
hereby appropriated for such clerical expenses as may, in the discre-
tion of the treasurer, be necessary to carry into effect the provisions
of this act
Sect. 6. Chapter 50 of the Pamphlet Laws of 1885 is hereby re-
pealed, and this act shall take effect upon its passage.
[Approved September 30, 1887.]
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ROCKINGHAM




























































































;,066.50 rtrf $.54,474..57 1$2,000.00
6c 2.5,054.25
* $29,420.32
Purpose for whicli debt was
incurred.











Town hall and schoolhouses.
War, mostly.
M^ar.








Increase of assets. d Decrease of assets. * Net increase.
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STRAFFORD
Towns.
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COUNTY.
Net debt.















































Precinct [Purpose for which debt








c Increase of assets. d Decrease of assets. * Net decrease.








































































































































































































c Increase of assets. rf Decrease of assets. * Net decrease.
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MERRIMACK
Tt>WNS.
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COUNTY.
Net ilebt.
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HILLSBOROUGH
Towns.
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COUNTY.
Net debt.
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CHESHIRE
Towns.
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COUNTY.
Net debt.































































































































































































































































































































































































c Increase of assets. d Decrease of assets. *Net decrease.
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COUNTY.
Xet debt.
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RECAPITULATION
Counties.
























































































Office of State Treasurer,
Concord, September 30, 1890.
To the Honorable Senate and House of Representatives
:
Gentlemen, — I have the honor to submit the follow-
ing supplementary report, exhibiting the transactions of
this department from June i to September 30, 1890, both
dates inchisive.
The receipts, including cash on hand June i, 1890, have
been $409,972.29, from the following sources :
receipts
Cash on hand June i, 1890
Savings-bank tax, 1890 (in part)
Fees, insurance department
Interest on deposits
State tax, 1889 (balance)
State tax, 1890 (in part)
Railroad tax, 1890 (in part) .





State notes (temporary loan)
Telegraph tax, 1890 (in part)
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The disbursements have been $296,677.16, on the fol-
lowing: accounts :
DISBURSEMENTS.
Governor's salary . . . . .
STATE TREASURER S REPORT.
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Auiount broughtforivard
Stark statue .....
White Mountain roads, etc.
Teachers' institutes ....
Clerks supreme court ....
New Hampshire reports
Commissioners of Lunacy .
The New Hampshire National Guard .
Bonds redeemed .....
Coupons and interest on registered bonds
Interest on state notes

























To His Excellency the Govemwr and Honorable Council:
We have examined the treasurer's accounts from June i,
1890, to September 30, 1890, inchisive, as shown by the
foregoing report, and find,
Cash on hand June i, 1890.... ^202,061.31
Receipts to September 30, 1890 . . . 207,910.98
$409,972.29
Expenditures ...... 296,677.16
Cash in treasury ..... $113,295.13
All payments are properly vouched and duly authorized.
We beg leave to respectfully suggest that in our judg-
ment it would be for the interest of the State if the office
of deputy treasurer were created.
The duties of the treasurer are much more arduous
than formerly, and are constantly increasing, and it seems
desirable that more than one person should be familiar
with the details of this important department, where the
accounts are very intricate, to prevent perplexities that





Committee of the Executive Council.
Concord, October 23, 1890.
I cheerfully approve the suggestion of the auditing
committee that the office of deputy treasurer be created.
CHARLES H. HORTON,




STATE OF NEW HAMPSHIRE.
HIS EXCELLENCY THE GOVERNOR..
JANUARY, ISQI
^MANCHESTER:
JOHN B. CLARKE, PUBLIC PRINTER.
1891.

STATE OF NEW HAMPSHIRE.
Office of Board of Bank Commissioners,
Board of Trade Building,
Concord, N. H., Dec. 1, 1890.
To His Excellency the Governor :
Sir, — The Board of Bank Commissioners have the honor to
submit herewith the forty-fifth report of that commission, showing




Three Savings Banks authorized to do a general banking business.
Seven Trust Companies.
Ten Building and Loan Associations, incorporated under chapter
93, Laws of 1887.
One Building and Loan Association, acting under a special
charter.
Six new savings banks have been organized since the last report,
three having been chartered as savings banks proper, and three as
savings banks authorized to do a general banking business. The last
have been separately classified in this report. Three new trust com-
panies have been organized under charters granted by the Legis-
lature of 1889, making a total of nine additional savings banks and
trust compa,nies since the last report. The total number of banks,
trust companies, and building and loan associations in the State is
ninety-five, a second building and loan association having been
recently organized in this city, too late, however, for examination
by the commissioners.
The examination of these institutions covers a period of eighteen
months, during which time several special examinations have been
made by authority of the Governor.
The three savings banks at Ashland, Gorham, and Wolfeborough,
whose deposit accounts were reduced several years ago, have been
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restored, and the depositors credited with the amount reahzed from
the assets set aside by order of the court.
Continuing the practice of the past two years the commissioners
have called on the Western investment companies, whose loans, stock,
and debenture bonds are held by the savings banks of the State, for
reports. Forty-five of these have responded and their returns will
be found in a subsequent part of this report.
To obtain a more recent aggregate statement of the condition of
the savings banks than is afforded by a compilation of the examina-
tions of the commissioners, the banks were requested to report their
condition at the close of business, September 30, 1890, and the fol-














Loans on real estate
Loans on personal security
Loans on collateral security
United States and slate bonds








Real estate acquired by foreclosure -
.
Bank fixtures



























As will be seen by the foregoing table, the aggregate deposits of
the seventy-two savings banks, September 30, 1890, were $65,727,-
019.04, an increase since the last report of $8,426,428.56, the
largest increase ever made in a corresponding period in the history
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of the savings banks of New Hampshire. In addition, the savings
banks doing a general banking business and tlie trust companies
showed on that date $1,045,208.66 of savings deposits, giving a
total of $66,772,227.70 savings deposits in the savings banks and
trust companies of the State. If the increase continues in the same
ratio there will be April 1, 1891, in the savings banks and trust
companies, savings deposits, subject to taxation, to the amount of
^70,000,000.
The guaranty fund of the savings banks September 30, 1890,
was $3,791,339.34; the surplus and interest were $2,379,746.30,
and the total accumulations $71,916,491.52.
The total number of depositors was 159,782, and the average to
each depositor was $411.35. If the deposits of the savings banks
were equally divided among the population of the State, the divi-
sion would give to each individual $175, in round numbers. The
average last year to each depositor was $395.12, and to each inhab-
itant $161.41.
The growth of the savings banks is best shown by taking them
by decades from 1850.
In 1850 there were 12 savings banks. The number of depositors
was 13,031, and the total deposits $1,641,543.71.
In 1860 there were 26 savings banks, 30,828 depositors, and
$4,860,024.86 deposits.
In 1870 there were 45 savings banks, 70,918 depositors, and
#18,759,461.05 deposits.
In 1880 there were 67 savings banks, 89,934 depositors, and
$28,204,791.70 deposits.
In 1890 there were 72 savings banks, 159,782 depositors, and
$65,727,019.04 deposits.
During the last decade the number of depositors has nearly
doubled, and the amount of deposits has more than doubled.
As the classification of their securities by the savings banks is
not uniform, a comparative table is made from the examination
papers of the commissioners as follows :
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TABLE No. 2.
SHOWING A CONDENSED STATEMENT OF THE CONDITION OP THE
























Loans secured by Western farm mortgages
Loans seciired by Western city mortgages
Loans secured by local real estate ...
Loans on personal security
Loans on personal security (Western)
Loans on collateral security
Loans on collateral security (Western)
United States and state bonds
County, city, town, and district bonds
Railroad bonds





Real estate acquired or held by foreclosure
Real estate purchased for the bank
Cash
$15,783,233.97
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Local real estate, an increase of . . . $650,004.00
Personal security (local), an increase of . . 550,855.71
Personal security (Western), an increase of . 602,959.44
Collateral security (local), an increase of . . 151,727.88
Collateral security (Western), an increase of . 468.85
United States and state bonds, a decrease of . 3,090.15
County, city, town, and district bonds,a decrease of 166,519.49
Railroad bonds, a decrease of . . . . 196,707.00
Miscellaneous bonds and stocks, an increase of . 1,486,257.20
Railroad stock, a decrease of . . . . 30,797.40
Bank stock, an increase of ... . 214,606.38
Manufacturing stocks, an increase of . . 34,272.50
Miscellaneous investments, a decrease of . . 38,957.69
Real estate acquired by foreclosure, a decrease of 26,287.91
Real estate purchased for the banks, an increase of 24,562.46
Cash on hand and on deposit, an increase of . 117,250.85
Total resources, an increase of . . . . 5,991,064.32
The accumulations of the savings banks are invested as follows :
In New Hampshire, $20,172,027.38; in New England, $21,-
998,213.71; out of New England, $46,720,549.78. Of the
amount invested out of New England, $25,855,954.65 is in
Western loans, and $20,864,595.13 is in United States, state,
county, city, town, district, railroad, and miscellaneous bonds, and
in railroad, bank, manufacturing, and miscellaneous stocks.
The aggregate amount of home loans— real estate, personal, and
collateral— is $15,882,717.81, an increase since the last report of
$1,352,587.59, or a little over nine per cent. The increase in
Western loans— real estate, personal, and collateral — is $3,223,-
886.98, or a little over fourteen per cent. The last report showed
an increase in home loans of ten per cent, and in Western loans of
four per cent.
SAVINGS BANK CHARTERS.
It seems to be the settled policy of the Legislature to grant char-
ters to trust companies, giving them, with other privileges, the au-
thority to transact the business of a savings bank. Whatever may
be thought of the wisdom of this course, the commissioners are of
the opinion that the name " Savings Bank" should not be appHed
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in whole or in part to an institution that is authorized to do a gen-
eral banking business or the business usually transacted by a trust
company in this State.
In 1878 the bank commissioners found that several savings banks
of the State were transacting a special deposit business for the ac-
commodation of business men and firms of their respective locali-
ties. The commissioners requested the opinion of the attorney-
general, the late Hon. Mason W. Tappan, as to the right of savings
banks to perform such business. His opinion is published in full
in the bank report of 1879, from which are taken the following
extracts :
" I do not find, either in the laws or by the savings bank char-
ters, any warrant for such a procedure. Institutions for savings
were designed as places of deposit, where the sums placed therein
should be made as absolutely secure as the most faithful, prudent, and
vigilant management could possibly make them. It could never have
been intended that they should transact the usual business of dis-
count banks, and be subject to the ups and downs to which such
business would naturally subject them. ... I have no time to
go into the consideration of the many mischiefs which I think would
be likely to accrue, in case the practice you refer to should become
general. They must be apparent at a glance, and, if I rightly un-
derstand it, to practice similar to this under consideration is due, in
large degree, the losses and misfortunes which have overtaken the
Wolfeborough and perhaps other savings banks in this State. It
is enough that no authority, so far as I can see, has been given to
savings banks to do the business of banks of discount, either directly
or indirectly."
This opinion was given previous to the granting of any trust com-
pany charter by the Legislature of this State. It is still applicable
to the seventy-two savings banks of the State. Unless the Legisla-
ture is prepared to enlarge the powers of these seventy-two institu-
tions, which the commissioners very much doubt, they are at least
entitled to a classification exclusively their own.
TRUST COMPANIES.
When the Legislature began to grant charters to trust companies,
it provided in the charters that these institutions should be under
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the supervision of the bank commissioners, but neglected to pass any
laws regulating their management, or to provide that they should be
amenable to the laws governing savings banks. While the officers
of these institutions have cheerfully complied with the recommenda-
tions of the commissioners, it is apparent that the commissioners
should be supported by statute. The Legislature should give this
subject consideration, and the commissioners offer the following sug-
gestions :
That trust companies transacting a savings bank business be re-
quired to conduct it as a distinct department separate from their
other busiuess, and that the laws governing savings banks be made
applicable to the savings bank business of trust companies.
That trust companies receiving business deposits be required to
keep a reserve in some bank of good standiug for the protection of
these depositors.
STRENGTHEN THE SAVINGS BANKS.
The wonderful growth of the savings banks of the State is a sub-
ject of congratulation with our people. Their successful management
for a decade or more has begotten a confidence in their stability which
ought not to be shaken by any crude or radical legislation. The
widest latitude has been given their officers for the investment of the
trust funds, and the privilege has been very generally exercised with
prudence and sagacity. There are, however, exceptions, where
too great attention has been given to the rates of interest to be ob-
tained and the rates of dividends to be paid. For this the depositor
is, in part, responsible. In seeking large dividends he has encour-
aged rivalry among the savings banks to pay the highest possible
rates on deposits, a policy inimical to the safety of these institutions.
As has been pointed out in the last two reports of the commission-
ers rates of interest have materially lessened within a few years,
and depositors must be satisfied with smaller dividends on their de-
posits if they would not risk their savings in hazardous investments.
With proper regard for the future welfare of these institutions the
commissioners are of the opinion that no savings bank can longer
afford to divide five per cent annually among its depositors ; and in
this belief, we are happy to say, we are supported by the testi-
mony of nearly all the treasurers and officers of the savings banks of
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the State. In this day of the seeming great prosperity of the savings
banks, provision should be made to strengthen these institutions.
Some of the savings banks have but a small percentage of their
accumulations invested in available securities— commonly termed
" quick assets" — from the conversion of which into cash they could
meet an urgent demand of depositors for their money. Others are
carrying stocks and bonds on their books at the premium paid for
them at the date of purchase, while a third class have a guaranty
fund much less than the five per cent required by law. The com-
missioners, therefore, recommend that the law in relation to the
dividends of savings banks be amended so that savings banks shall
not pay their depositors interest at a greater rate than four per cent
annually, but may divide any surplus beyond their guaranty fund
that may have accrued every two years, and shall do so -every five
years
;
provided, Iwwever, that no savings bank shall divide any of
its surplus until its guaranty fund is full, or while it is carrying any
of its securities at a premium on its books. They further recommend
that the limit of the guaranty fund be placed at ten per cent of the
deposits instead of five per cent as now.
RECOMMENDATIONS TO THE COMMISSION ON REVISION OP LAWS.
In response to the invitation of the commissioners on revision of
laws, the bank commissioners submitted the foregoing recommenda-
tion in relation to the dividends and guaranty fund of savings banks,
and also certain changes and additions to the present laws, which are
herewith specified :
That copies of the bonds of treasurers of all institutions under
their supervision be hereafter filed with the bank commissioners in-
stead of with the secretary of state.
That the terms of the bank commissioners end in December of
each year instead of September, that the outgoing commissioner may
complete his work for that year.
That the annual report of the commissioners shall show the con-
dition of all institutions under their supervision at the close of
business, June 30, instead of at the date of examination of each
institution.
That agents and officers of foreign investment companies be ineli-
gible to the office of president, treasurer, or member of the invest-
ment committee of a savings bank.
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That no savings bank shall hereafter purchase the stock of any
corporation organized under the laws of another State which is en-
gaged in the business of selling or negotiating loans, stocks, or other
securities. This shall not be construed as applying to the stock of
national banks.
That a law be passed requiring savings banks to call in the deposit
books of their depositors every third year for examination and
verification.
The first two suggestions require no further explanation. In
regard to the third, if adopted, it will conform to the practice of
other States, affording an opportunity for comparison of the condition
of the savings banks and trust companies on a given day. As the
law stands at present, the annual report shows the condition of
these institutions at different dates throughout the official year. The
examinations would be made the same as now, and might be re-
ported or not as the Legislature saw fit. If the annual report of the
bank commissioners shows the condition of all banks and trust com-
panies on the same day, the annual statement of earnings of these
institutions will correspond in time with the report of their condi-
tion. The examinations can then be made without reference to the
time of previous examinations.
The fourth suggestion is in line with legislation adopted by the
Legislature of 1889 in reference to the bank commissioners. That
law is, that " no person shall be appointed a bank commissioner who
.... is the agent of any corporation, company, firm, or indi-
vidual engaged in the business of selling or negotiating in this State
any bonds, mortgages, notes, or other choses in action, or who is a
stockholder in any corporation engaged in such business."
The reasons for the fifth suggestion were stated in the report of
last year as follows :
In several Western States there is a liability to the stockholder
beyond the amount of his stock, in most cases double his investment.
If the company becomes insolvent, the bank not only loses the
amount of its stock, but may be called upon to help make good any
guaranties of the company. Besides, the ownership of such stock
subjects the bank officers to the importunities of the company's
agents to help along their investment by purchasing the loans of the
company. As a rule, the company offers its stock to a savings bank
with this sole object in view. These companies are subject to no
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examination, and unless the officers are large owners of the stock
there is no protection to distant stockholders, and no guaranty that
the afiairs of these companies will be properly managed.
If any further reason is required it is easily found in the recent
failure of a number of these companies.
In reference to the sixth suggestion, a similar law was passed by
the Legislature of Massachusetts in 1888. In their report of the
next year the bank commissioners of that State say :
" No returns have been made or asked for as to the number of
books presented ; but verbal statements made to members of this
board at the usual examinations indicate a very fair response to the
request for the presentation of books. One of the smallest banks
stated that all but three accounts had been verified ; another, 1,100
out of 1 ,800 books had been verified ; still another states that out
of 14,000 depositors' books 11,702 had been presented for verifica-
tion, and that of the total of $2,500,000 of deposits only $140,000
remained unverified.
" One of the largest institutions in the commonwealth stated that
there had been presented for verification 14,467 depositors' books
out of a total of 24,722 ; of these 14,467 books, 2,981 were for
accounts opened prior to 1876. These illustrations show a fair
average of what has been accomplished where any special efi^ort was
made, and would seem to be sufficient to detect systematic fraud if
any existed."
The statute as prepared by the commission on revision of laws
reads as follows :
" In the year 1891, and in every third year thereafter, the trus-
tees of savings banks and institutions for savings shall call in the
books of deposit of their depositors, for examination and verifica-
tion ; and they shall cause the same to be examined and verified by
some person aside from the treasurer or his clerk, to be employed for
that purpose."
TAXATION OF SAVINGS DEPOSITS.
The rate of taxation of savings deposits in this State is greater
than that of any State. The rate in Maine is three fourths of one
per cent, in Vermont seven tenths of one per cent, in Massachusetts
one half of one per cent, with certain exemptions, in Connecticut one
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fourtli of one per cent, with certain exemptions, in Rhode Island
one fourth of one per cent, and in New York savings bank deposits
are exempt from taxation. From computations made by the com-
missioners last year it appeared that seventy-five per cent of the
savings bank depositors were those having deposits of from $1 to
$500, or small deposits, which if not in the savings banks would be
likely to escape taxation altogether. The savings bank tax is on the
full valuation, while the tax on other property in the State is based
upon a two- thirds or three-fourths valuation. It costs the State
nothing to collect this tax.
We therefore recommend a reduction of the tax on savings
bank deposits to three fourths of one per cent. On the basis of
$70,000,000 deposits in the savings banks and trust companies next
April, this rate of taxation would yield a revenue in excess of that
derived from the savings deposits in 1887, and nearly equal to that
of 1888.
FOREIGN MORTGAGE COMPANIES.
One hundred and five of these companies were returned by the
savings banks of the State as companies whose loans, stock, or de-
benture bonds were held by them as investments. These were all
invited to make reports of their condition on the .30th day of
June, 1890. Only forty-five reports were received, a much
smaller per cent than in the two previous years. In 1888 blanks
were sent to eighty-seven companies ; sixty-three responded. In
1889 blanks were sent to ninety-eight companies ; fifty-six re-
sponded. The only inference to be drawn from this showing is, that
a large number of these companies were either abandoning the loan
business, or were in that condition where a voluntary report would
not add to their credit or standing with their customers East. The
States of Vermont, Maine, Massachusetts, Connecticut, and New
York have already enacted legislation for state supervision of foreign
mortgage companies, and for the exclusion of those whose business
is recklessly conducted. Driven out of territory surrounding us
they find free entry here. There are some of these companies that
are doing a legitimate and conservative business, satisfied with small
profits, and looking to the permanency of that business. With so
large an amount of its wealth invested in Western loans it should be
the policy of the State to discriminate between responsible and irre-
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sensible loan agencies. Attention is again invited to the remarks
of the commissioners on this subject in the reports of 1888 and
1889.
SAVINGS BANK INVESTMENTS.
The time has come for the Legislature to consider whether it will
exercise control of the investments of the savings banks. Among
the assets of the savings banks are to be found to-day some securities
not contemplated by the Legislature when it removed all restrictions
to the investments of these institutions a few years ago. Besides
the Western loans of all kinds, so popular with the banks, and here-
tofore for the most part profitable to them, there has crept in a
variety of miscellaneous stocks and bonds that can hardly be consid-
ered conservative investments. While it may be true that some of
these miscellaneous investments are as safe holdings as many better
known securities, a considerable number of them are improper invest-
ments for savings banks.
The failures which have overtaken several of the Western mort-
gage companies have been warnings to the savings banks to call a •
halt in the Western loan business, which some of them have heeded.
It was not necessary to await any failures before exercising caution.
For several years it has been known that the business was overdone,
and that outside of a limited number of conservative agencies and
companies it was conducted with a most reckless disregard of busi-
ness principles. Attention has been called to this not only in the
reports of this commission, but in the reports of the commissioners
of other States having supervision over these companies.
The policy of the commissioners of this State for the past three
years has been, to advise a reduction of Western loans when these
investments formed the bulk of the assets of a bank, to encourage
the increase of active securities bearing a low rate of interest, to pre-
pare depositors to accept smaller dividends, to discourage the pur-
chase of the stock of Western mortgage companies, and to urge the
gradual strengthening of the banks by adding to the guaranty fund,
and by charging oif all premiums paid on securities held by them.
Not a few of the banks have been pursuing this policy and without
legislation will fortify themselves. It were better if all were follow-
ing this course, for legislation undertaken for the correction of
business is too often faulty and mischievous in its extremity.
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While feeling that some legislation may be beneficial, the commis-
sioners would suggest that great caution be exercised that only wise
and healthful laws be enacted, to the end that the savings banks,
under proper restriction, may be encouraged, their growth promoted,
their usefulness increased, and that they become in popular regard
the most beneficial as they are now the most important institutions
of the State. A»y. legislation undertaken without due regard for
what has been the recent policy of the State towards these institu-
tions, and without consideration of their present condition, would be
likely to work more injury than no legislation.
BUILDING AND LOAN ASSOCIATIONS.
The last Legislature placed these institutions under the super-
vision of the bank commissioners. Eleven are already organized
under the statute of 1887. They are new institutions to this State,
the oldest having been organized only a little more than three years.
Building and loan associations have flourished, however, in Eng-
land since 1781, and in Pennsylvania since 1831. In Massachu-
setts they have been in existence under the name of co-operative banks
since 1877. They are growing in popularity and strength where-
ever started, and it is estimated that there are several thousand of
these associations in the United States, with a membership approach-
ing one million, of whom one fourth are borrowers.
These associations are founded on the principle of co-operation.
They gather in the monthly savings of their members, which are
loaned in small sums among themselves to such of their number as
can ofi'er sufiicient security, the loan being paid by the monthly
dues of the borrower. They reach a class of borrowers who can
only discharge their obligations by monthly installments, and there-
fore not likely to find ready accommodations at the savings banks.
Their expenses are light, the salaries of the officers are nominal, and
they are sustained by that contributory spirit among the more active
of their members which finds ample return in the promotion of the
welfare of their associates. They teach the people a method of
accumulation which results in the erection and ownership of homes,
and in the elevation of citizenship. The investor receives a fair
interest on his savings, while the borrower finds accommodation
which individual encouragement rarely accords to the people who
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make up the membership of these associations, Philadelphia, where
the building and loan associations have thrived for many years, is a
city of homes, owned by the wage-working people of that community.
In the cities and manufacturing places of this State these associations
promise to be of great benefit to the people and of greater benefit to
the State, and they deserve all the encouragement that can be given
them by the Legislature.
The commissioners would suggest that the Legislature exempt
their stock or shares from taxation, or so much thereof as is loaned
on real estiate. The principle upon which this exemption is based
was fully considered by the judiciary committee of the last Legisla-
ture on the application for a charter for the Real Estate Improve-
ment Company of Manchester.
The commissioners would further suggest that they be authorized
to prescribe the form of books to be used by building and loan
associations hereafter organized under the laws of this State, and
that notice be given them of such organization before the association
transacts any business.
As national building and loan associations organized under the
laws of other States are establishing agencies in this State, it would
seem to be the duty of the Legislature to place them under some
restriction. At least all such associations as profit by the lapses or
forfeitures of the shares of their members should be excluded from
doing business in this State.
The commissioners acknowledge their obligations to Mr. Edward
J. Burnham, of the Manchester Building and Loan Association, the
pioneer in the work in this State, for many valuable suggestions as
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Statement of earningsfor the year ending June 30, 1890.
Earnings 15,627.70
Deduct expenses ..... $487.08
Deduct town tax " 116.28
Deduct items charged off . . . 3,432.16
4,036.12
Net profits to be accounted for . . . . $1,591.58
Dividend of 3 per cent Sept. 1, 1889 . $1,500.00
Dividend of 3 per cent March 1, 1890 . 1,500.00
83,000.00
From surpkis account .... 1,408.42
Net profits (as above) accounted for . . . $1,591.58
Total surplus profits July 1, 1889 .... 115,199.09
Total surplus profits July 1, 1890 .... 13,790.67
Decrease for the year $1,408.42
Incorporated 1851.
Examination Nov. 22, 1889, by W. A. Heard and Alonzo I. Nute.
Treasurer's bond, $20,000. Date of bond, Oct. 9, 1884.
Clerk, C. F. Wood.
Annual compensation of cashier, $200.
Annual compensation of clerk paid by cashier.
Indebtedness of directors as principal, $1,100 ; as surety, $2,370.
Amount of deposits, $23,915.24 ; decrease since last examination,
$7,832.99.
Total amount loaned or invested in New Hampshire, $23,238.43.
Total amount loaned or invested in New England, $25,238.43.
Total amount loaned or invested out of New England, $71,927.42.
Largest amount loaned to any individual, corporation, or company,
$5,000.
Number of loans in the State of $1,000 or less, 43.
Total number of loans in the State, 45.
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ALTON FIVE-CENTS SAVINGS BANK.— ALTON.
Chas. E. Walker, President. Amos L. Rollins, Treasurer.
Trustees— Leonard S. Nute, Amos L. Rollins, Jeremiah Jones,
0. J. M. Gilman, Alonzo S. French, C. A. Hatch, J. P. Clough,
Albert R. Clough, Charles E. Walker, S. C. Wentworth, M. V.
B. Nutter, Andrew Varney, Eben Hayes, Thomas Varney, R. B.
Hurd.
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Statement of earnings for the year ending June 30, 1S90.
Earnings ........
Deduct expenses ..... $350.08
Deduct state tax ..... 629.61
Net profits to be accounted for ... .
Dividend of 4 per cent July, 1889 . . $2,673.33
Carried to guaranty fund . . . 332.57
Balance of profits ..... 369.82
Net profits (as above) accounted for
Guaranty fund July 1, 1889 . . . $2,043.21
Other undivided profits July 1, 1889 . 462.96
Total surplus profits July 1, 1889 ....
Guaranty fund July 1, 1890 .- . .$2,375.78
Other undivided profits July 1, 1890 . 832.78
Total surplus profits July 1, 1890 ....









Examination Nov. 6, 1889, by James 0. Lyford.
Treasurer's bond, $25,000. Date of bond, July 1, 1882.
Annual compensation of treasurer, $300.
Indebtedness of trustees as principal, $8,000.
Amount of deposits, $67,087.95 ; increase since last examination,
$3,041.01.
Amount of deposits received since last examination, including divi-
dends credited, $10,714.55.
Amount of dividends declared since last examination, $2,587.80.
Amount paid out on account of deposits since last examination^
$13,755.56.
Total amount loaned or invested in New Hampshire, $42,958.24.
Total amount loaned or invested in New England, $45,992.24.
Total amount loaned or invested out of New England, $24,289.58.
Largest amount loaned to any individual, corporation, or company,
$3,450.
Number of loans in the State of $1,000 or less, 134.
Total number of loans in the State, 140.
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New York & New England, 7s.
Florida Southern, 6s
Miscellaneous.
Johnson Loan & Trust Co., deb., 6s
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AMOSKEAG SAVINGS BANK. — MANCHESTER.
Moody Currier, President. Henry Chandler, Treasurer.
Trustees— Moody Currier, Henry C. Merrill, Joseph E. Bennett,
Lucien B. Clougli, George W. Riddle, Leonard Frencii, Otis
Barton, Henry Chandler, Allen N. Clapp.
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Statement of earnings for the year ending July 1, 1890.
Earnings ^247,518.10
Deduct expenses $8,413.09
Deduct state tax charged off . . . 41,060.41
49,473.50
Net profits to be accounted for . . . . $198,044.60
Dividend of 4* per cent July 1, 1890 §176,729.78
Carried to guaranty fund . . 22,000.00
1198,729.78
From surplus account . . . 685.18
Net profits (as above) accounted for . . . $198,044.60
Guaranty fund July 1. 1889 . . $196,000.00
Other undivided profits July 1, 1889 687.71
Total surplus profits July 1, 1889 . . . $196,687.71
Guaranty fund July 1, 1890 . . $218,000.00
Other undivided profits July 1, 1890 2.53
Total surplus profits July 1, 1890 . . . $218,002.53
Increase for the year ...... $21,314.82
Incorporated 1852.
Examination March 15, 1890, by James 0. Lyford.
Treasurer's bond, $200,000. Date of bond, Dee. 8, 1884.
Clerks, J. E. Currier and H. L. Davis.
Annual compensation of treasurer, $7,000.
Annual compensation of clerks paid by treasurer.
Indebtedness of trustees as principal, §21,800; as surety, $15,000.
Amount of deposits, $4,139,926.44; increase since last examina-
tion, $187,760.48.
Amount of deposits received since last examination, including divi-
dends credited, $1,050,122.24.
Amount of dividends declared since last examination, $166,971.29.
Amount paid out on account of deposits since last examination,
$862,361.76.
Total amount loaned or invested in New Hampshire, $1,840,332.23.
Total amount loaned or invested in New England, $1,994,632.23.
Total amount loaned or invested out of New England, $2,517,020.91.
Largest amount loaned to any individual, corporation, or company,
$67,252.88.
Number of loans in the State of $1,000 or less, 200.
Total number of loans in the State, 534.
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Oliio, Indiana & Western, 4s
Chicago, Milwaukee & St. Paul, 6s
Chicago, Wisconsin & Minnesota, 6s
Chicago & West Micliigan, 5s
Chicago, Burlington & Quincy, 4:
Chicago, Burlington & Northern, ."is
Chiciigo, Burlington & Quincy, 7s.
Central Washington, 6s
New York & Manhattan Beach, 7s.
Union Pacific, 6s, col. trust
Boston, Concord & Montreal. 6s
St. Paul, Minn. & afanitoha, 6s
Cauastota Northern, 6s .
Oregon Short Line, 6s
Wisconsin Central, .5s




Cincinnati, O., 7 3-lOs
Topeka, Kan., 6s
Lincoln, Neb., 5V2S...
Lincoln, Neh., 6s. ...
St. Paul, Minn., 4s ...
Miscellaneous.
Indianapolis Water Co., 6s
Minneapolis Gas-light Co., 6s
Whitfley, Fussier & Kelley, 3s
Chaniiiion Machine Co., 3s
Muscatine Mt>rtgage & Trust Co.,
deb., 6s
Nashua Card & Glazed Paper Co.,6s
Nebraska Loan & Trust Co., deb.,6s
Topeka Water Supply Co., 6s




Rock Island County No. 11, 111.. 6s
Saunders County No. 31, Neb. ,7s.
.
Dawson " " 51, " 7s..
York " " 91, " 7s..
Perkins " " 33, " 7s..
Thayer " " 89, " 7s..
Merrick " "9, " 7s..
Furnas " " VI, " 7s..
Wayne " " 50, " 7s..






















































































































































26 BANK COMMISSIONERS REPORT.
SCHEDULE OP BONDS AND STOCKS OF THE AMOSKEAG SAVINGS
BANK. — Continued.
BONDS. Market Value.
School District. — Continued.
Amount hronght forward.





















ATxioskeag National, Manchester. .
.
Merchants' National. Boston
Merchants' National, Kansas City..
Moline National, Moline, 111
American Exchange National, N.Y.






Nat. Bank of Commerce, Boston...
ShawTnnt National, "






Chicago, Burlington & Quincy
Chicago, Burlington & Northern...
Chicago & West Micliigan
Chicago, Rock Island ^t Pacific
Illinois Central
New York Central & Hudson River
Boston & Albany
Boston & Maine
Eastern in New Hampshire
Cojicortl & Portsmouth .
Pemigewasset Vallei*
M ich igan Central
Lake Shore & Michigan Southern.
.
Cliicago & Northwestern




Amoskeag Manufacturing Co ..!'...
Amory Manufacturing Co
MlSCKLL.\NEOUS.




C. N. Nelson Lumber Co...
Adams Express Co
American Lxjiress Co



































































































































































BANK COMMISSIONERS REPORT. z7
ASHLAND SAVINGS BANK. — ASHLAND.
J. M. Galley, President. Francis M. Hughes, Treasurer.
T)-usfees— J. M. Galley, Ambrose Scribner, Hiram Hodgdon,
Thomas P. Cheney, Frank L. Hughes, Levi Clough, A. E. Por-
ter, B. E. Plaisted, George Scribner, Moses W. Shapleigh,
Francis M. Hughes.






Surplus and interest ..
.











Loans secured by Western farm
mortgages . . ."
Loans secured by local real estate
Loans on jiersonal security




Trust Co., Nashua. )





































28 BANK COMMISSIONERS REPORT.
Statement of earnings for the year ending June 30, 1890.
Earnings .....
Deduct expenses ....
Net profits to be accounted for
Dividend of 4 per per cent Jan. 1, 1890
Balance of profits....
Net profits (as above) accounted for
Guaranty fund July 1, 1889 .
Other undivided profits July 1, 1889
Total surplus profits July 1, 1889
Guaranty fund July 1, 1890 .
Other undivided profits July 1, 1890
Total surplus profits July 1, 1890















Examination Sept. 5, 1890.
Treasurer's bond, $25,000. Date of bond, Feb. 17, 1885.
Annual compensation of treasurer, $600.
Indebtedness of trustees as principal, $4,824.82 ; as surety,
Amount of deposits, $50,757.99 ; increase since last examination,
$1,987.43.
Amount of deposits received since last examination, including divi-
dends credited, $44,906.91.
Amount of dividends declared since last examination (two annual),
$3,606.80.
Amount paid out on account of deposits since last examination,
$53,772.48.
Total amount loaned or invested in New Hampshire, $30,358.94.
Total amount loaned or invested in New England, $31,391.31.
Total amount loaned or invested out of New England, $23,215.
Largest amount loaned to any individual, corporation, or company,
$3,500.
Number of loans in the State of $1,000 or less, 32.
Total number of loans in the State, 41.
Restoration during the year to depositors whose accounts were scaled by
decree of the court Dec. 24, 1878, $10,853.
BANK COMMISSIONERS' REPORT. 29
BELKNAP SAVINGS BANK. — LACONIA.
N. B. Gale, President. John W. Ashman, Treasurer.
Trustees— 1^. B. Gale, James H. Tilton, S. W. Sanders, E. F.
Burleigh, S. L. Taylor, F. P. Holt, L. S. Perley, E. P. Jewell,
E. C. Lewis, W. F, Knight, C. F. Pitman, J. T. Busiel.

















Loans secured by Western farm
mortgages.
Loans secured by Western city
mortgages
Loans secured by local real estate
Loans on personal security
Loans on collateral security
United States bonds






Real estate purchased for the bank




















































30 BANK commissioners' REPORT.
Statement of earning sfor the year ending June 30, 1890.
Earnings $61,553.85
Deduct'expenses $2,849.92
Deduct state tax charged oiF . . . 9,141.36
Deduct items charged off . . . 4,875.00
Deduct premiums charged oif . . 320.00
17,186.28
Net profits to be accounted for .... $44,367.57
Dividend of 2^ per cent Sept. 1, 1889 . $20,215.21
Dividend of 2i per cent March 1, 1890 21,966.93
Carried to guaranty fund . . . 5,000.00
$47,182.14
From surplus account .... 2,814.57
Net profits (as above) accounted for . . . $44,367.57
Guaranty fund July 1, 1889 . . $40,000.00
Other undivided profits July 1, 1889 . 52,479.62
Total surplus profits July 1, 1889 . . . $92,479.62
Guaranty fund July 1, 1890 . . $45,000.00
Other undivided profits July 1, 1 890 49,665.05
Total surplus profits July 1, 1890 . . . $94,665.05
Increase for the year ..... $2,185.43
Incorporated 1868.
Examination Jan. 22, 1890, by W. A. Heard and Alonzo I. Nute.
Treasurer's bond, $60,000. Date of bond, Jan. 21, 1885.
Clerk, Edgar F. Reeves.
Annual compensation of treasurer, $1,600.
Annual compensation of clerk paid by treasurer.
Indebtedness of trustees as principal, $5,000 ; as surety, $735.
Amount of deposits, $901,764.83 ; increase since last examination,
$92,249.64.
Amount of deposits received since last examination, including divi-
dends credited, $249,028.85.
Amount of dividends declared since last examination, $39,818.48.
BANK commissioners' REPORT. 81
Amount paid out on account of deposits since last examination,
$156,779.21.
Total amount loaned or invested in New Hampshire, $311,178.76.
Total amount loaned or invested in New England, $311,178.76.
Total amount loaned or invested out of New England, $628,825.
Largest amount loaned to any individual, corporation, or company,
$15,000.
Number of loans in the State of $1,000 or less, 256.
Total number of loans in the State, 326.
Amount of bank's assets in Boston for safe keeping, $103,925.
32 BANK COMMISSIONERS REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE BELKNAP SAYINGS
BANK.
BONDS.
BANK commissioners' REPORT. 33
BRISTOL SAVINGS BANK. — BRISTOL.
Benj. F. Perkins, President. George M. Cavis, Treasurer.
Trustees— B. F. Perkins, B. M. Ames, Albert Blake, E. K. Pray,
W. A. Berry, M. W. White, David Mason, H. C. Whipple,
George M. Cavis.
Investment Committee— B. F. Perkins, B. M. Ames, Albert Blake,
W. A. Berry, David Mason.
STATEMENT.
Liabilities.















34 BANK commissioners' REPORT.
Stdtenient of earnings /or the year endinr/ Jiilij 1, 1890.
Earnings $46,056.14
Deduct expenses ..... $2,782.96
Deduct shrinkage of real estate . . 175.00
Deduct items charged off . . . . 1,835.59
Deduct premiums charged off . . . 650.00
5.443.55
Net profits to be accounted for . . . . $40,612.59
Dividend of 4 per cent July 1, 1890 . $21,223.71*
Dividend of 1 per cent, extra . . . 4,9911.24
Balance of profits ..... 14,398.64
Net profits (as above) accounted for . $40,612.59
Guaranty fund July 1, 1889 . . . $40,000.00
Other undivided profits July 1, 1889 . 9,728.71
Total surplus profits July 1, 1889 . $49,728.71
Guaranty fund July 1, 1890 . . . $40,000.00
Other undivided profits July 1, 1890 . 24,127.35
Total surplus profits July 1, 1890 . $64,127.35
Increase for the year .... . . $14,398.64
Incorporated 1868.
Examination Sept. 24, 1890, by J. 0. Lyford and W. A. Heard.
Treasurer's bond, $60,000. Date of bond, April 13, 1887.
Clerk, WilUam C. White.
Annual compensation of treasurer, SI, 600.
Annual compensation of clerk, $800.
Indebtedness of trustees as principal, $1,000 ; as surety, $656.
Amount of deposits, §586,330.24 ; increase since last examination,
$-18,591.65.
Amount of deposits received since last examination, including divi-
dends credited, $276,072.60.
Amount of dividends declared since last examination, $51,102.81.
Amount paid out on account of deposits since last examination,
$227,480.95.
Total amount loaned or invested in New Hampshire, $73,300.08.
Total amount loaned oi invested in New England, $98,300.13.
Total amount loaned or invested out of New England, $561,748.19.
Largest amount loaned to any individual, corporation, or company,
$10,000.
Number of loans in the State of $1,000 or less, 107.
Total number of loans in the State, 115.
Amount of bank's assets in Concord for safe keeping, $159,182.
BANK commissioners' REPORT. 85




Concord & Claremont, 7s . .
.
Atlantic & Florida, 6s
Spokane Falls & Northern, 6;
City.
Watertown, S. Dak., City Hall, 6;
Decatur, 111., 7s
Fargo, N. Dak., 7s
Aberdeen, S. Dak., 7s
School District.
Neosho & Labette, No. 11, Kan., 7s.
Saline Co. No. 6S, Neb., 7s
Dodge Co. No. S, Neb., 7s
Lvnnville, la., independent, 6s....
Butler Co. No. 56, Neb., 7s
Miscellaneous.
Kearney Citj' AVater-works Co.,
Neb, 6s
Huntington Water Co., VV. Va., 6s
Muncie Water-works, Ind., 6s ....
Decatur Water Co., Ala., 6s
Merrill City Water-vv'ks Co., Wis. ,6s
Wichita Water Co., Kan., 6s
Arkansas City Water Co., Kan., 6s
Marinette City V^ater Co., Wis., 6s
Arkansaw Water Co., Little Rock,
Ark., 6s
Hutchison Water, Light & Power
Co., Kan., 6s
Macon Gas & Water Co., Ga., 6s
Fairfield Gas & Electric Co., la., 6s.
Muscatine Mtg. & Trust Co., deb., 6s
Winfleld Mtg. & Trust Co., deb., 6s
Equitable Trust Co., deb., 6s
Lombard Investment Co., deb., 6s
Nebraska Loan & Trust Co., deb., 6s
Iowa Loan & Trust Co., deb., 6s.
STOCKS.
Bank.





Wintiekl Mortgage & Trust Co..
.
Dakota Loan & Trust Co
Muscatine Mortgage Co
Nebraska Loan & Trust Co




































































































































36 BANK COMMISSIONERS REPORT.
CHESHIRE PROVIDENT INSTITUTION. — KEENE.
A. T. Batchelder, President. 0. Gr. Nims, Treasurer.
Trustees— J. H. Elliot, G. A. Wheelock, H. C. Piper, F. C.
Faulkner, J. R. Boal, G. W. Stearns, C. J. Amidon, J. G. Bel-
lows, G. H. Tilden, Silas Hardy, Reuben Stewart, F. A. Faulk-
ner, W. H. Elliot, F. H. Kingsbury, H. B. Viall, R. H. Porter,
William S. Briggs.
Investment Committee— A. T. Batchelder, R. H. Porter, J. R.
Beal, R. Stewart, F. A. Faulkner.
STATEMENT.
Liabilities.
Amount due depositors $'3,0t)7,975.40
Guaranty fund 135,000.00
Surplus and interest 32.419.00







Loans secured liy Western farm
and city mortgages
Loans secured by local real estate.
I,oans on personal security
Loans on collateral security








Real estate by foreclosure
Real estate purcliased for tlie bank
Cash ou depo.>;it in national banks.
Cash in hands of investing agents.
Cash on hand
Market Value
BANK COMMISSIONERS REPORT. 37
Statement of earningsfur the year ending June 30, 1890.
Earnings $183,104.27
Deduct expenses .... $3,818.34
Deduct shrinkage of real estate . . 6,761.77
Deduct items charged off" . . . 3,919.88
Deduct premiums charged off , . 9,793.47
24,293.46
Net profits to be accounted for.... 1158,810.81
Dividend of 2\ per cent Oct. 1, 1889 . $01,940.53
Dividend of 21 per cent April 1, 1890 . 04,097.39
Carried to guaranty fund . . . 10,000.00
Balance of profits .... 22,772.89
Net profits (as above) accounted for . $158,810.81
Guaranty fund July 1, 1889 . . ^125,000.00
Other undivided profits July 1, 1889 . 35,707.78
Total surplus profits July 1, 1889 . $160,797.78
Guaranty fund July 1, 1890 . . $135,000.00
Other undivided profits July 1, 1890 . 58,570.67
Total surplus profits July 1, 1890 . $193,570.67
Increase for the year ..... $32,772.89
Incorporated 1 833.
Examination May 22, 1890, by W. A. Heard and A. I. Nute.
Treasurer's bond, $150,000. Date of bond, Jan. 19, 1882.
Clerk, Alice G. Porter.
Annual compensation of treasurer, $3,000.
Annual compensation of clerk paid by treasurer.
Indebtedness of trustees as principal, $9,500 ; as surety, $13,000.
Amount of deposits, $2,667,975.40 ; increase since last examina-
tion, $223,028.28.
Amount of deposits received since last examination, including divi-
dends credited, $706,659.25.
Amount of dividends declared since last examination, $186,024.61.
Amount paid out on account of deposits since last examination,
$483,630.97.
Total amount loaned or invested in New Hampshire, $870,353.78.
Total amount loaned or invested in New England, $905,303.78.
Total amount loaned or invested out of New England, $1,930,090.62.
Largest amount loaned to any individual, corporation, or company,
$21,000.
Number of loans in the State of $1,000 or less, 548.
Total number of loans in the State, 731.
38 BANK commissioners' REPORT.




Cliicago, Burlington & Quincy, 7s..
Louisiana & Missouri River, 7s
Chicago, Milwaukee & St. Paul, 7s..
Kansas Pacific, 6s
Canostota Northern, 6s
Atchison, Topeka & Santa Fe, 4s
Baltimore & Ohio, 5s
Union Pac, Lincoln & Colorado, 5s.
Consolidated R. R. of Verniont, 5s..
Chicago & West Michigan, 5s
New York & Rockaway Beach, 5s .
.
New York, Brooklyn '& Manhattan
Beach, 5s

















Lawrence, Dak., 5s ..
.
Socorro, N. M., 6s
Summit, Col., 7s
Montrose, Col., 6s




Decatur, 111. , 7s
Muskegon, Mich., 8s
Pomei'oy, Ohio, Ss ' .
.
Toledo, Ohio, 7 3-lOs
P^vansville, Ind., 4s
Colorado Springs, Col., 7s
Colorado Springs, Col., 6s
Fort Collins, Col., 7s
Golden, Col., 8s
Huron, Dak., 7s
Mill bank. Dak., 7s
El Paso, Texas, 7s
Atwood, Kan., Ss












































































































































BANK COMMISSIONERS REPORT. 39
SCHEDULE OF BONDS AND STOCKS OF THE CHESHIRE PROA'IDENT
INSTITUTION.— Continued.
BONDS.
40 BANK COMMISSIONERS REPORT.
SCMEDULK OF IJO?<DS AND STOCKS OF THE CHESHIRE PROVIDENT
INSTITUTION. — Continued.
STOCKS.
BANK commissioners' REPORT. 41
CITY SAVINGS IJANK. —NASHUA.
S. D. Greeley, President. Elbridge P. Brown, Treasurer.
Trustees— Luther A. Eoby, John A. Spalding, Edward Hardy,
E. 0. Blunt, S. D. Greeley, C. A. Roby, E. P. Brown, Charles
H. Burns, J. M. Swallow, B. Fitzgerald, D. A. Fletcher, James
W. Reed.













Loans secured by Western farm
and citj' mortgajjes
Loans secured by local real estate
Loans on personal security ,
Loans on personal security (West
ern )
Loans on collateral security









Real estate by foreclosure
Bank fixtures





























































42 BANK COMMISSIONERS REPORT.





Deduct items charued off 463.12
2,032.58
Net profits to be accounted for
Dividend of 5 per cent October, 1889
Interest on accounts closed
Carried to guaranty fund
Balance of profits ....
Net profits (as above) accounted for
Guaranty fund July 1, 1889 .
Other undivided profits July 1, 1889
Total surplus profits July 1, 1889
Guaranty fund July 1, 1890 .
Other undivided profits July 1, 1890
Total surplus profits July 1, 1890















Examination Sept. 8, 1890, by James 0. Lyford and Alpheus W.
Baker.
Treasurer's bonds, $60,000. Date of bonds, Aug. 1, 1876, and
Oct. 12, 1885.
Clerk, W. R. Wilcox.
Annual compensation of treasurer, $1,400.
Annual compensation of clerk paid by treasurer.
Indebtedness of trustees as principal, 038,114 ; as surety, $2,737.
Amount of deposits, $328,998.27 ; increase since last examination,
$12,549.51.
Amount of deposits received since last examination, includino; divi-
dends credited, $130,222.27.
Amount of dividends declared since last examination, $15,141.93.
Amount paid out on account of deposits since last examination,
$124,165.26.
Total amount loaned or invested in New Hampshire, $208,290.61.
Total amount loaned or invested in New England, $208,585.61.
Total amount loaned or invested out of New England, $143,713.35.
Largest amount loaned to any individual, corporation, or company,
$13,407.
Number of loans in the State of $1,000 or less, 135.
Total number of loans in the State, 174.
BANK commissioners' REPORT. 43
SCHEDULE OF BONDS AND STOCKS OF THE CITY SAVINGS BANK.
BONDS.
44 BANK commissioners' REPORT.
COCHECHO SAYINGS BANK. — DOVER.
MiCAJAH S. Hanscom, President. Harry Hough, Treasurer.
Irustees— Micajah S. Hau.scom, James E. Lotlirop, Charles W.
Wiggia, Rufus Haley, Abram M. Drake, Harrison Haley, Graorge
A. Thouipson, Ralph Hough, William B. Lyman, Michael Killoren,
Augustus B. Burwell, Augustus T. Coleman, John S. Grlass,
Amos W. Downing, Harry Hough, Timothy N. Snell.
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Statement of earnings for the year ending July 1, 1890.
f]arnings .....
Deduct expenses ....
Net profits to be accounted for
Dividend of 2 per cent Jan. 1, 1890
Dividend of 2 per cent July 1, 1890 .
Carried to guaranty fund .
Balance of profits ....
Net profits (as above) accounted for
Guaranty fund July 1, 1889 .
Total surplus profits Julyl, 1889 .
Guaranty fund July 1, 1890 .
Other undivided profits July 1, 1890
Total surplus profits July 1, 1890 .
















Examination Get. 10, 1889, by Alonzo I. Nute.
Treasurer's bond, $35,000. Date of bond, Nov. 22, 1881.
Annual compensation of treasurer, $900.
Indebtedness of trustees as principal, $39,536.12 ; as surety, $3,150.
Amount of deposits, $277,881.27 ; increase since last examination,
$21,139.11.
Amount of deposits received since last examination, including divi-
dends credited, 77,524.98.
Amount of dividends declared since last examination, $10,133.21.
Amount paid out on account of deposits since last examination,
$56,385.87.
Total amount loaned or invested in New Hampshire, $170,738 01.
Total amount loaned or invested in New England, $170,738.01.
Total amount loaned or invested out of New England, $122,544.
Largest amount loaned to any individual, corporation, or company,
$30,600.
Number of loans in the State of $1,000 or less, 63.
Total number of loans in the State, 96.
46 BANK commissioners' REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE COCHECHO SAVINGS
BANK.
BONDS. Market Value. Par Value.
Raileoad.
i
New York and New England, 7s
|
Mexican Central, 4s I
Kansas Pacific, 6s !
Southern Pacific, 1st mortgage, Gs..
Atlantic & Pacific, gold bonds, 4s..
Texas & Pacific, 1st mortgage, 5s...
Texas & Pacific, income, 5s
Atch., Top. & Santa Fe, income, 5s.
Atch., Top. & Santa Fe, income, 4s..
STOCKS.
Railroad.
Atchison, Topeka & Santa Fe
Farmington National, N. H .
.













































BANK commissioners' REPORT. 47
COLEBROOK GUARANTY SAVINGS BANK.— COLE-
BROOK.
Wm. R. Danforth, President. Henry F. Bailf-y, Treasurer.
Trustees— William R. Danforth, George Van Dyke, Frank Jones,
J. H. Dudley, Henry 0. Kent, F. B. Crawford, T. F. Johnson,












Loans secured by Western farm
mortgages "
Loans secured by local real estate
Loans on personal security
Loans on personal security (West-
ern) "
















































48 BANK commissioners' REPORT.
Statement of earningsfrom organization to June 30, 1890.
Earnings $1,892.00
Deduct expenses ..... $515.32
Deduct interest charged off . . . 427.53
942.85
Net profits to be accounted for .... $949.15
Dividend of 2 per cent June 2, 1890 . $325.58
Balance of profits ..... 623.57
Net profits (as above) accounted for . $949.15
Guaranty fund, July 1, 1890 . . .$25,000.00
Other undivided profits July 1, 1890 . 023.57
Total guaranty fund and surplus profits
July 1, 1890 $25,623.57
Incorporated 1889.
Examination Sept. 30, 1890, by James 0. Lyford.
Treasurer's bond, $25,000. Date of bond, Dec. 11, 1889.
Annual compensation of treasurer, $250.
Indebtedness of trustees as principal, nothing ; as surety, nothing.
Amount of deposits, $44,417.73.'
Amount of deposits received since organization, includinir dividends
credited, $55,447.96.
Amount of dividends declared since organization, one semi-annual,
$325.58.
Amount paid out on account of deposits since organization,
$11,030.23.
Total amount loaned or invested in New Hampshire. §32,292.04.
Total amount loaned or invested in New England, $32,292.04.
Total amount loaned or invested out of New England, $37,884.87.
Largest amount loaned to any individual, corporation, or company,
$6,000.
Number of loans in the State of $1,000 or less, 28.
Total number of loans in the State. 36.
BANK COMMISSIONERS REPORT. 49
SCHEDULE OF BOXDS AND STOCKS OF THE COLEBROOK GUARANTY
SAVINGS BANK.
BONDS.
50 BANK commissioners' REPORT.
CONNECTICUT RIVER SAVINGS BANK.
TOWN.
CHARLES-
RiCHARD Robertson. President. George Olcott, Treasurer.
Trustees— Richard Robertson, J. G. Briggs, George Olcott, G. S.
Bond, Henry Olcott, H. W. Bond, C. C. Kimball, J. G. Dins-
more, H. B. Wing, N. G. Brooks, C. H. West, F. W^ Putnam,
Horace Hull, R. W. Robertson, S. E. Noyes, Sherman Paris,
Edward Cooley, S. L. Fletcher.
Investment Committee— Richard Robertson, J. G. Briggs, George
Olcott, George S. Bond, Henry Olcott.
STATEMENT.
Liabilities.
BANK COMMISSIONERS REPORT. 51
Statement of earningsfor the year ending June 30, 1890.
Earnings $44,327.65
Deduct expenses ^2,691.75
Deduct state tax 6,111.72
Deduct premiums charged off . . . 900.00
9,703.47
Net profits to be accounted for . . . .$34,624.18
Dividend of 2 J per cent November, 1889 115,534.86
Dividend of 2h per cent May, 1890 . 16,109.63
Carried to guaranty fund . . . 2,700.00
Balance of profits .... 279.69
Net profits (as above) accounted for . $34,624.18
Guaranty fund July 1, 1889 . . $31,600.00
Totalsurplus profits July 1, 1889 . 831,600.00
Guaranty fund July 1, 1890 . . $34,300.00
Other undivided profits July 1, 1890 . 279.69
Total surplus profits July 1, 1890 . $34,579.69
Increase for the year ..... $2,979.69
Incorporated 1831.
Examination May 6, 1890, by Alonzo I. Nute.
Treasurer's bond, $60,000. Date of bond, Feb. 5, 1889.
Clerk, H. W. Bond.
Annual compensation of treasurer, $2,600.
Annual compensation of clerk paid by treasurer.
Indebtedness of trustees as principal, $3,045.
Amount of deposits, $685,309.03; increase since last examination,
$73,595.94.
Amount of deposits received since last examination, including div-
idends credited, $187,106.86.
Amount of dividends declared since last examination, $46,593.88.
Amount paid out on account of deposits since last examination,
$113,510.92.
Total amount loaned or invested in New Hampshire, $151,713.68.
Total amount loaned or invested in New England, $151,713.68.
Total amount loaned or invested out of New England, $569,088.85.
Largest amount loaned to any individual, corporation, or company,
$20,000.
Number of loans in the State of $1,000 or less, 85.
Total number of loans in the State, 109.
Amount of bank's assets in Boston for safe keeping, $74,700.
52 BANK commissioners' REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE CONNECTICUT RIVER
SAVINGS BANK.
BONDS. Market Value, Par Value. Value on
Books.
Railroad.





St. Louis, Mo., 6s
Cleveland, Ohio, 6s
School District.
Hitchcock County No. 5, Neb., 7s.
Barnes County No. 6, Dak., 8s
Miscellaneous.
Village of Valparaiso, wat'r b'ds,6s
New England mortgage security
Co., deb., 5s ...
STOCKS.
Bank .
First National .Weeping Water, Neb.
Connecticut River Nat'l. Charles-
town, N. H
State Bank, Renwick, la
Miscellaneous.




























































JoHN H. Cutler, President. Winslow S. Kyes, Treasurer.
Trustees— John H. Cutler, Charles Wilder, Charles Scott, J. P.
Hills, Sylvester Tenney, Henry Knight, C. P. Richardson, T. B.
Tucker, A. D. Tuttle, Marshall Nay, Jesse Martin, John Cra-
gin, William Moore, L. F. Richardson, Daniel G. Jones, R. B.
Hatch, D. Osborn, W. S. Kyes.
Investment Committee— S. Tenney, J. H. Cutler, R. B. Hatch,




54 BANK commissioners' REPORT.
Statement of earningsfor the year ending June 30, 1890.
Earnings ^3,426.27
Deduct expenses $128.02
Deduct state tax 402.45
Net profits to be accounted for ....
Dividend of 2 J per cent July 15, 1889 . $1,025.67
Dividend of 2i per cent Jan. 15, 1890 . 1,267.08
Carried to guaranty fund . . . 400.00
Balance of profits ..... 203.05
Net profits (as above) accounted for .
Guaranty fund July 1, 1889 . . . $800.00
Other undivided profits July 1, 1889 . 942.74
Total surplus profits July 1, 1889 .
Guaranty fund July 1, 1890 . . . $1,200.00
Other undivided profits July 1, 1890 . 1,145.79
Total surplus profits July 1, 1890 .








Examination June 11, 1890, by William A. Heard.
Treasurer's bond, $25,000. Date of bond, March 6, 1885.
Annual compensation of treasurer, $100.
Indebtedness of trustees as principal, $300 ; as surety, nothing.
Amount of deposits, $63,490.85 ; increase since last examination,
$26,696.90.
Amount of deposits received since last examination, including divi-
dends credited, $38,062.65.
Amount of dividends declared since last examination, $3,167.80.
Amount paid out on account of deposits since last examination,
$11,365.75.
Total amount loaned or invested in New Hampshire, $16,961.75.
Total amount loaned or invested in New England, $16,961.75.
Total amount loaned or invested out of New England, $49,618.66.
Largest amount loaned to any individual, corporation, or company,
82,200.
Number of loans in the State of $1,000 or less, 34.
Total number of loans in the State, 35.
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SCHEDULE OF BONDS AND STOCKS OF THE CONTOOCOOK VALLEY
SAVINGS BANK.
BONDS.
56 BANK COMMISSIONERS REPORT.
CONWAY SAVINGS BANK. — CONWAY.
Benjamin F. Clark, President. C. W. Wilder, Treasurer.
Trustees— ^j. H. Eastman, Richard B. Thorn, S. C. Hill, L. C.
Quint, William Kennett, John Chase, F. L. Mason, H. B. Fifield,
C. W. Wilder, J. J. Burke, B. F. Clark, J. A. Carlton, F. W.
Davis, W. S. Abbott, J. C. L. Wood, William Robertson, A. C.
Kennett.
Investment Committee— Benjamin F. Clark, L. H. Eastman, R. B.
Thorn, C. W. Wilder, W. S. Abbott.
STATEMENT.
Liabilities.




Surplus and interest I 3,015.'27
Amount due business depositors... I 1,234.18







Loans secured by AYestcrn farm
mortgages -.
Loans secured by local real estate
Loans on personal security
Loans on collateral security




Real estate by foreclosure
Bank fixtures
Cash on deposit in national banks.
Cash on hand
Market Value
July 22, 1890. I
Par Value.
$11,335.00
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Statement of earningsfor the year ending June 30, 1890.
$6,046.21Earnings .......
Deduct expenses $973.50
Deduct premiums charged off . . . 225.00
Net profits to be accounted for . . .
Dividend of 2 per cent Dec. 31, 1889 . $1,627.76
Dividend of 2 per cent June 30, 1890 . 1,815.02
Carried to guaranty fund . . . 357.92
Balance of profits ..... 1,047.01
Net profits (as above) accounted for .
Guaranty fund July 1, 1889 . . . $2,214.39
Other undivided profits July 1, 1889 . 2,149.39
Total surplus profits July 1, 1889 . .
Guaranty fund July 1, 1890 . . . $2,572.31
Other undivided profits July 1, 1890 . 3,197.40
Total surplus profits July 1, 1890 . .








Examination Nov. 7, 1889, by Alonzo I. Nute.
Treasurer's bond, $25,000. Date of bond, Jan. 9, 1889.
Annual compensation of treasurer, $350.
Indebtedness of trustees as principal, $2,016.28 ; as surety, $628.83.
Amount of deposits, $85,761.16 ; increase since last examination,
$4,735.58.
Amount of deposits received since last examination, including divi-
dends credited, $29,197.37.
Amount of dividends declared since last examination, $2,729.31.
Amount paid out on account of deposits since last examination,
$24,461.79.
Total amount loaned or invested in New Hampshire, $70,540.
Total amount loaned or invested in New England, $70,540.
Total amount loaned or invested out of New England, $21,685.
Largest amount loaned to any individual, corporation, or company,
$1,000.
Number of loans in the State of $1,000 or less, 155.
Total number of loans in the State, 166.
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SCHEDULE OF BONDS AND STOCKS OF THE CONWAY SAVINGS
BANK.
BQJTDS.
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DARTMOUTH SAVINGS BANK.— HANOVER.
N. S. Huntington, President. Charles P. Chase, Treasurer.
Trustees— ^. S. Huntington, S. W. Cobb, H. Hitchcock, J. L.
Bridgman, G-eorge Hitchcock, C. Benton, H. H. Holt, H. V.
Partridge, M. H. Barstow, F. W. Davison, E. R. Ruggles,
Charles P. Chase.
Investment Committee— H. Hitchcock, N. S. Huntington, F.










Loans secured by Western farm
mortgages
Loans secured by local real estate.
Loans on personal security
Loans on collateral security







Real estate purchased for the bank
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Deduct items charged off
Deduct premiums charged off
Net profits to be accounted for .
Dividend of 2 per cent July, 1889 .
Dividend of 2 per cent January, 1890
Carried to guaranty fund
Balance of proiats ....
Net profits (as above) accounted for
Guaranty fund July 1, 1889 .
Other undivided profits, July 1, 1889
Total surplus profits July 1, 1889
Guaranty fund July 1, 1890 .
Other undivided profits July 1, 1890
Total surplus profits July 1, 1890
Increase for the year .
Incorporated 1860.
Examination May 15, 1890, by William A. Heard.
Treasurer's bond, 870,000. Date of bond, March 12, 1882.
Clerk, Perley R. Bugbee.
Annual compensation of treasurer, 81,800.
Annual compensation of clerk paid by treasurer.
Indebtedness of trustees as principal, 89,000 ; as surety, 83,000.
Amount of deposits, 8933,554.56 ; increase since last examination,
^99,113.01.
Amount of deposits received since last examination, including divi-
dends credited, 8271,592.73.
Amount of dividends- declared since last examination, $49,378.24.
Amount paid out on account of deposits since last examination,
8172,479.72.
Total amount loaned or invested in Nev? Hampshire, 8132,175.37.
Total amount loaned or invested in New England, $135,675.37.
Total amount loaned or invested out of New England, 8893,788.65.
Largest amount loaned to any individual, corporation, or company,
817,000.
Number of loans in the State of 81,000 or le.ss, 39.
Total number of loans in the State, 62.
Amount of bank's assets in Boston for safe keeping, 8351,797.92.
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St. Louis & San Fi-ancisco, class
"A," (is
St. Louis & San Francisco, equip-
ment, 7s
St. Louis & San Francisco, gen'i, 6s
Columbus, Hocking Vallej' & Tole
do, OS
Long Island, 7s
Indianapolis, Decatur & Sjiring
field, 7s
Indianapolis, Decatur & Spring
field, 6s
Ohio & West Virginia, 7s
St. Paul & Sioux City, 6s
Tebo & Neosho of Missouri, 7s
Pacific of Missouri, 7s
St. Louis & Iron Mountain, 7s
Pacific Real Estate, 8s
Union Pacific Trusts, i'-is
Georgia, Midland & Gulf, 6s
Ohio, Indiana & Western, 5s
Indianapolis, Decatur & Western,5s
Indianapolis, Decatur & Western,
2d mortgage, 5s
Indianapolis, Decatur & Western,
income, 5s
Atchison, Topeka & Santa Fe, 4s.
.





Rio Grande, Col., 7s..
.










Lincoln, Neb., 10s ,




Erie, Penn. , 7s
Pueblo, Col.,Ss
Sauk Rapids, Minn., 10s













































































































































62 BANK COMMISSIONERS REPORT.
SCHEDULE OF BONDS AND STOCKS OF TflE DARTMOUTH SAVINGS
BANK. — Continued.
Salina Water-works, Kan., 6s
Denver Consolidat. Electric Co., 6s
STOCKS.
Bank.
Dartmouth National, Hanover. .
.
Railroad.
Atcliison, Topeka & Santa Fe....
Northern
Miscellaneous.
The Arkansas Val. Town & Land Co $150.00
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DOVER FIVE-CENTS SAVINGS BANK. — DOVER.
John J. Hanson, President. Isaac F. Abbott, Treasurer.
Trustees— John J. Hanson, Eli V. Brewster, William A. Morrill,
E. H. Whitehouse, William H. Vickery, Isaac F. Abbott, E. M.
Swan, H. A. Worthen, James F. Seavey, Dennis Cash, S. H.
Foye.


















Loans secured by Western farm
mortgages
Loans secured by local real estate.
Loans on personal security
Loans on personal security (West-
ern)






Real estate by foreclosure
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Statement of earnings for the year ending June 30, 1890.
813,278.35Earnings ........
Deduct'expenses 1698.29
Deduct state tax 2,136.02




Net profits to be accounted for ....
Dividend of 2 per cent April 1, 1889 . $4,236.16
Dividend of 2 per cent Oct. 1, 1889 . . 4,280.68
Carried to guaranty fund . . . 400.00
Balance of profits 627.20
Net profits (as above) accounted for .
Guaranty fund July 1, 1889 . . . 110,750.00
Other undivided profits July 1, 1889 . 2,275.14
Total surplus profits July 1, 1889 . . $13,025.14
Guaranty fund July 1, 1890 . . . $11,150.00
Other undivided profits July 1, 1890 . 2,902.34
Total surplus profits July 1, 1890 . . $14,052.34
Increase for the year $1,027. 20
Incorporated 1856.
Examination Oct. 9, 1889, by Alonzo I. Nute.
Treasurer's bond, $35,000. Date of bond, Oct. 15, 1889.
Clerk, Fred. M. Varney.
Annual compensation of treasurer, $900.
Annual compensation of clerk paid by treasurer.
Indebtedness of trustees as principal, $4,900.
Amount of deposits, $221,200.02; increase since last examination,
$10,741.88.
Amount of deposits received since last examination, including divi-
dends credited, $61,009.74.
Amount of dividends declared since last examination, $7,886.53.
Amount paid out on account of deposits since last examination,
$50,267.86.
Total amount loaned or invested in New Hampshire, $86,541.03.
Total amount loaned or invested in New England, $86,541.03.
Total amount loaned or invested out of New England, $147,929.94.
Largest amount loaned to any individual, corporation, or company,
$4,900.
Number of loans in the State of SI,000 or less, 57.
Total number of loans in the State, 70.
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SCHEDULE OF BONDS AND STOCKS OF THE DOVER FIVE-CENTS
SAVINGS BANK.
BONDS.
66 BANK COMMISSIONERS REPORT.
EPPING SAVINGS BANK.— EPPING.
Joseph C. Burley, President. Nath'l G. Plumer, Treasurer.
Trustees— Hosea B. Burnham, W. Pt. Bunker, Joseph N. Cilley,
James H. Bartlett, Alfred S. Rundlett, W. H. Stickney, Asa S.
Robie, John Leddy, Charles E. Folsom, George S. Rundlett,
Benjamin F. Lang, C. F. Edgerly, John Q. Pike.
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SCHEDULE OF BONDS AND STOCKS OF THE EPPING SAVINGS BANK.
BONDS.
RAILROAD.
New York & New England, 6s
Atchison, Topeka & Santa Fe, in-
come, 4s




Newmarket National, of Newmar
ket,N. H
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FARMERS' SAVINGS BANK. — PITTSFIELD.
Charles H. Carpenter, President. John A. Gross, Treasurer.
Trustees— I. W. Blake, P. H. Adams, N. S. Drake, James Griffin,
E. B. Ring, J. A. Goss, C. H. Carpenter, T. H. Maxfield, C. M.
Bailey, N. S. Nutter, J. S. Rand, Oscar Foss.
Investment Committee, Charles H. Carpenter, J. S. Rand, P. H.


















Loans secured by Western farm
mortgages
Loans secured by local real estate.
Loans on personal security
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Statement of earnings /oj' the year ending June 30, 1890.
$4,879.73Earnings ......
Deduct expenses .....
Deduct state tax .....
Deduct items charged off .
Deduct premiums charged off and interest
paid on deposits .....
Net profits to be accounted for
Dividend of 4j per cent Jan. 1, 1890
Carried to guaranty fund
Balance of profits ....
Net profits (as above) accounted for
Guaranty fund July 1, 1889 .
Other undivided profits July 1, 1889
Total surplus profits July 1, 1889
Guaranty fund July 1, 1890 .
Other undivided profits July 1, 1890
Total surplus profits July 1, 1890



















Examination Nov. 8, 1889, by W. A. Heard.
Treasurer's bond, $30,000. Date of bond, Nov. 24, 1883.
Annual compensation of treasurer, $100.
Indebtedness of trustees as principal, $3,200 ; as surety, nothing.
Amount of deposits, $07,397.62 ; increase since last examination,
$13,293.14.
Amount of deposits received since last examination, including divi-
dends credited, $31,128.27.
Amount of dividends declared since last examination, $2,169.74.
Amount paid out on account of deposits since last examination,
$17,835.13.
Total amount loaned or invested in New Hampshire, $50,003.41.
Total amount loaned or invested in New England, $50,003.41.
Total amount loaned or invested out of New England, $21,593.33.
Largest amount loaned to any individual, corporation, or company^
$5,200.
Number of loans in the State of $1,000 or less, 42.
Total number of loans in the State, 52.
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SCHEDULE OF BONDS AND STOCKS OF THE FARMERS' SAVINGS
BANK.
BONDS.
72 BANK commissioners' REPORT.
FARMINGTON SAVINGS BANK.— FARMINOTON.
H. B. Edgerly, President. Chas. W. Talpey, Treasurer.
Trustees— H. B. Edgerly, Levi Pearl, Charles W. Wingate, Greorge
N. Eastman, John H. Barker, Alonzo Nute, Charles W. Talpey,
J. F. Cloutman, J. R. Hayes, E. P. Nute, J. B. Edgerly, E. T.
Wilson, B. E. Edgerly, George A. Jones, J. P. Bennett, Benja-
min P. Chesley.
Investment Committee— H. B. Edgerly, Levi Pearl, Alonzo Nute,
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Statement of earningsfor the year ending Jane 30, 1890.
Earnintrs ......
Deduct expenses ..... $2, 646. 3-4
Deduct state tax ...'.. 5,579.72
Hl,224.21
8,226.06
Net profits to be accounted for .... $32,998.15
Dividend of 4 per cent Jan. 1, 1890 . $21,956.44
Carried to guaranty fund . . . 3,000.00
Balance of profits 8,041.71
Net profits (as above) accounted for . $32,998.15
Guaranty fund July 1, 1889 . . . $21,000.00
Other undivided profits July 1, 1889 . 16,687.98
Total surplus profits July 1, 1889 . $37,687.98
Guaranty fund July 1, 1890 . . . $24,000.00
Other undivided profits July 1, 1890 . 24,729.69
Total surplus profits July 1, 1890 . $48,729.69
Increa.se for the year $11,041.71
Incorporated 1868.
Examination Oct. 2, 1889, by Alonzo I. Nute.
Treasurer's bond, $40,000. Date of bond. May 25, 1885.
Annual compensation of treasurer, $1,800.
Indebtedness of trustees as principal, $22,355 ; as surety, $9,590.
Amount of deposits, $574,711.26 ; increase since last examination,
$84,823.42.
Amount of deposits received since last examination, including divi-
dends credited, $195,591.91.
Amount of dividends declared since last examination, $41,693.61.
Amount paid out on account of deposits since last examination,
$110,768.49.
Total amount loaned or invested in New Hampshire, $146,160.13.
Total amount loaned or invested in New England, $146,160.13.
Total amount loaned or invested out of New England, $473,105.80.
Largest amount loaned to any individual, corporation, or company,
$38,800.
Number of loans in the State of $1,000 or less, 136.
Total number of loans in the State, 153.
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Las Animas, Col., Ss.
School District.
McPherson Co. No. 13, Kan., 6}is..
Bent " No. 14, Col., 8s....
Costilla " No. 13, Col., 8s....
Miscellaneous.
Adrian Water-works Co., Midi., 6s
Denver Light, Heat & Power Co., 6s
Farmers' Loan & Trust Co., 7s...
STOCKS.
B.\NK.
Dover National, Dover, N. H.
.
First National, Howard, Kan.
Farmington National, N. H. ..
Miscellaneous.
United Water-works Co., N. Y...
Farmers' Loan & Trust Co
American Trust Co • •
American Mortgage & Trust Co.
Gossard Investment Co
Topeka Investment & Loan Co.
.
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FITZWILLIAM SAVINGS BANK.— FITZWILLIAM.
John M. Parker, President. Stephen Batcheller, Treasurer.
Ti-iiatees— Amos J. Blake, Kimball D. Webster, Charles D. Big-
elow, Samuel Kendall, Elbridge Cummings, Wright Whiteomb,
Charles Byam, E. N. Bowen, Chauncy Davis, Melvin Wilson,
E. Bemis, H. E. Wetherbee, Charles Newton.
Investment Committee— Amos J. Blake, Reuben L. Angier,







Surplus and interest ' 8.317.11
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Statement of earnings for the year ending June 30, 1890.
Earnings .....
Deduct expenses ....
Net profits to be accounted for
Dividend of 2| per cent July 1, 1889
Dividend of £2 per cent Jan. 1, 1890
Carried to guaranty fund
Balance of profits....
Net profits (as above) accounted for
Guaranty fund July 1, 1889 .
Other undivided profits July 1, 1889
Total surplus profits July 1, 1889
Guaranty fund July 1, 1890 .
Other undivided profits July 1, 1890
Total surplus profits July 1, 1890

















Examination Jan. 9, 1890, by Alonzo I. Nute.
Treasurer's bond, $30,000. Date of bond, 3Iarch 14, 1882.
Annual compensation of treasurer, $500.
Indebtedness of trustees as principal, $2,220 ; as surety, $650.
Amount of deposits, $165,709.34 ; increase since last examination,
$7,794.22.
Amount of deposits received since last examination, including divi-
dends credited, $47,518.45.
Amount of dividends declared since last examination, $3,843.30.
Amount paid out on account of deposits since last examination,
$35,724.23.
Total amount loaned or invested in New Hampshire, $66,767.45.
Total amount loaned or invested in New England, $66,767.45.
Total amount loaned or invested out of New England, $111,859.
Largest amount loaned to any individual, corporation, or company,
$5,000.
Number of loans in the State of $1,000 or less, 146.
Total number of loans in the State, 147.
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SCHEDULE OF BONDS AND STOCKS OF THE FITZWILLIAM SAVINGS
BANK.
BONDS.
78 BANK COMMISSIONERS REPORT.
FRANCESTOWN SAVINGS BANK. — FRANCESTOWN.
Hiram Patch, President. Samuel D. Downes, Treasurer.
Trustees— Hiram Patcli, Samuel B. Hodge, Charles A. Vose,
Augustus H. Bixby, Niel McLane, F. B. Starrett, Samuel D.
Downes.




Amount due depositors $124,249.70
Guai-iUity fund 4,418.57
Surplus and interest 451.03
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Statement of earningsfor the year ending June 30, 1890.
Earnings $9,211.97
Deduct expenses ^1,020.28
Deduct state tax ..... 1,167.17
Deduct items charii-ed off . . . . 450.00
Net profits to be accounted for . .
Dividend of 5 per cent .... $5,604.57
Interest on accounts closed . . . 82.99
Carried to guaranty fund . . . 700.00
Balance of profits ..... 186.96
Net profits (as above) accounted for .
Guaranty fund July 1, 1889 . . . $3,718.57
Other undivided profits July 1, 1889 . 1.414.10
Total surplus profits July 1, 1889 .
Guaranty fund July 1, 1890 . . . $4,418.57
Other undivided profits July 1, 1890 . 1,601.06
Total surplus profits July 1,1890 .








Examination Jan. 15, 1890, by William A. Heard.
Treasurer's bonds, $30,000. Date of bonds, March 20, 1883, Oct.
23, 1888.
Annual compensation of treasurer, S700.
Indebtedness of trustees as principal, $1,519.60 ; as surety, nothing.
Amount of deposits, $124,249.70 ; increase since last examination,
$17,048.23.
Amount of deposits received since last examination, including divi-
dends credited, $45,501.33.
Amount of dividends declared since last examination, $10,937.91.
Amount paid out on account of deposits since last examination,
$28,453.10.
Total amount loaned or invested in Nevi^ Hampshire, $73,068.04.
Total amount loaned or invested in New England, $73,068.04.
Total amount loaned or invested out of New England, $56,051.25.
Largest amount loaned to any individual, corporation, or company,
$5,000.
Number of loans in the State of $1,000 or le.ss, 122.
Total number of loans in the State, 134.
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SCHEDULE OF BONDS AND STOCKS OF THE FRANCESTOWN SAVINGS
BANK.
BONDS.
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FKANKLIN SAVINGS BANK. — FEANKLIN.
George W. Nesmith, President. Alexis Proctor, Treasurer.
Trustees— Daniel Barnard, Isaac N. Blodgett, Warren F. Daniell,
Alvah W. SuUoway, John H. Rowell, Walter Aiken, E. B. S.
Sanborn, Charles C. Kenrick, Frank L. Morrison, Henry A.
Weymouth, D. S. Gilchrist, John B. Howard.

















Loans secured by Western farm
mortgages
Loans secured by local real estate.
Loans on personal security
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Net profits to be accounted for .
Dividend of 4 per cent Oct. 1 , 1889
Extra dividend of 2 per cent Oct. 1, 1889
Carried to guaranty fund
Balance of profits
Net profits (as above) accounted foi
Guaranty fund July 1, 1889
Other undivided profits July 1, 1889
Total surplus profits Julf 1, 1889
Guaranty fund July 1, 1890
Other undivided profits July 1,
Total surplus profits July 1,





















Examination Nov. 5, 1889, by W. A. Heard and Alonzo I. Nute.
Treasurer's bond, $55,000. Date of bond, October, 1874.
Clerk, John P. Proctor.
Annual compensation of treasurer, $1,400.
Annual compensation of clerk, $200.
Indebtedness of trustees as principal, $6,100 ; as surety, $8,100.
Amount of deposits, $773,112.32 ; increase since last examination.
$75,600.90.
Amount of deposits received since last examination, including divi-
dends credited, $224,409.63.
Amount of dividends declared since last examination, $38,021.02.
Amount paid out on account of deposits since last examination,
$148,808.73.
Total amount loaned or invested in New Hampshire, $424,315.75.
Total amount loaned or invested in New England, $424,315.75.
Total amount loaned or invested out of New England, $398,621.80.
Largest amount loaned to any individual, corporation, or company,
$26,000.
Number of loans in the State of $1,000 or less, 198.
'Total number of loans in the State, 270.
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Boston, Concord & Montreal, 6s
Boston, Concord & Montreal, 7s
Concord & Claremont, 7s
Jackson, Lansing & Saginaw, 8s
Miscellaneous.
National Loan & Trust Co., deb., 6s.
New Hampshire Trust Co., deb., 6s.
Johnson Loan & Trust Co., deb., 6s.
STOCKS.
Bank.
Franklin National, N. H
Citizens' National, Tilton, N. H
Derry National, Deri-y, N. H







Nebraska Loan & Trust Co
Johnson Loan & Trust Co.
National Loan & Trust Co.







































































84 BANK COMMISSIONERS REPORT.
GORHAM FIVE-CENT SAVINGS BANK. — GORHAM.
A. S. TwiTCHELL, President. RuFUS F. Ingalls, 'Treasurer.
Trustees— K. S. Twitchell, Wesley Wight, T. A. Adams, T. E.
Fisk, S. M. Leavitt, Elihu Libby.
Investment Committee— A. S. Twitchell, T. E. Fisk, S. M. Leavitt.





To be credited to depositors' ac-















Loans secured by local real estate
Loans on personal security
Loans on collateral security
Miscellaneous bonds (N. H. Trust
Co., deb., 6s)
Real estate by foreclosure
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Statement of earningsfor the year ending June 30, 1890.
Earnings .....
Deduct expenses ....
Net profits to be accounted for
Dividend of 2 per cent October, 1889
Dividend of 2 per cent April, 1890 .
Carried to guaranty fund
Balance of profits ....
Net profits (as above) accounted for
Guaranty fund July 1, 1889 .
Other undivided profits July 1, 1889
Total surplus profits July 1, 1889
Guaranty fund July 1, 1890 .
Other undivided profits July 1, 1890
Total surplus profits July 1, 1890

















Examination Oct. 1, 1890, by James 0. Lyford.
Treasurer's bond, $25,000. Date of bond, Dec. 18, 1882.
Annual compensation of treasurer, $300.
Indebtedness of trustees as principal, $7,523 ; as surety,
Amount of deposits, $44,710.01 ; decrease since last examination,
$6,774.46.
Amount of deposits received since last examination, including divi-
dends credited, $11,463.41.
Amount of dividends declared since last examination, $2,824.71.
Amount paid out on account of deposits since last examination,.
$18,237.87.
Total amount loaned or invested in New Hampshire, $61,984.07.
Total amount loaned or invested in New England, $61,984.07.
Total amount loaned or invested out of New England, SI,000.
Largest amount loaned to any individual, corporation, or company^
S5,300.
Number of loans in the State of $1,000 or less, 150.
Total number of loans in the State, 155.
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GUARANTY SAVINGS BANK. — MANCHESTER.
John M. Parker, President. James A. Weston, Treasurer.
T)'ustees— John M. Parker, Nathan P. Hunt, David A. Parker,
Hiram K. Slayton, Alonzo ElHott, John C. French, John Ken-
nard, Bushrod W. Hill, James A. Weston.







Dividends due special depositors







Loans secured by Western farm
mortgages
Loans secured by Western city
mortgages
Loans secured by local real estate
Loans on personal .security
Loans on personal security (West-
ern)
Loans on collateral security




































































Deduct items charged off
Deduct premiums charged off








1890,Dividend of 4| per cent April 1,
to general depositors
Dividend of 4 per cent Oct. 1, 1889, to
special depositors ....
Dividend of 4 per cent April 1, 1890, to
special depositors ....
Balance of profits ....
Net profits (as above) accounted for .
Guaranty fund July 1, 1889
Other undivided profits July 1, 1889
Total surplus profits July 1, 1889
Guaranty fund July 1, 1890
Other undivided profits July 1, 1890












$2,729.88Increase for the year ...
Incorporated 1879.
Examination April 15, 1890, by ^y.'A. Heard and Alonzo I. Nute.
Treasurer's bond, $70,000. Date of bond, Feb. 27, 1889.
Clerk, Edwin H. Carpenter.
Annual compensation of treasurer, $1,500.
Annual compensation of clerk, $900.
Indebtedness of trustees as principal, nothing ; as surety, nothing.
Amount of deposits, $854,803.58 ; increase since last examina-
tion, $99,673.81. •
Amount of deposits received since last examination, including divi-
dends credited, $321,841.99.
Amount of dividends declared since last examination, two annual,
$66,682.07.
Amount paid out on account of deposits since last examination,
$222,168.18.
Total amount loaned or invested in New Hampshire, $295,383.91.
Total amount loaned or invested in New England, $314,116.41.
Total amount loaned or invested out of New England, $663,101.11.
Largest amount loaned to any individual, corporation, or company,
$30,000.
Number of loans in the State of $1,000 or less, 37.
Total number of loans in the State, 105.
Amount of bank's assets in Boston for safe keeping, $108,800.
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HILLSBOKOUGH BRIDGE GUARANTY SAVINGS
BANK.— HILLSBOROUGH.
John B. Smith, President. W. D. Forsaith, Treasurer.
Trustees— J. B. Smith, J. F. Grimes, R. Childs, S. W. Holman,
J. S. Butler, John Goodell, L. G. Jones, Harvey Jones, K. D.
Peirce, H. D. Upton, D. F. Healey, F. G. Clark, W. D. For-




J. B. Smith, S. W. Holman, J. S. Butler,
STATEMENT.
Liahillties.
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Statement of earningsfrom organization to June 30, 1890.
Earnings ......
Deduct expenses .....
Net profits to be accounted for
Guaranty fund July 1, 1890
Other undivided profits July 1, 1890









Examination Sept. 30, 1890, by William A. Heard.
Treasurer's bond, 125,000. Date of bond, May 16, 1890.
Annual compensation of treasurer, $600.
Indebtedness of trustees as principal, $3,389.50 ; as surety, $800.
Amount of deposits, $45,575.58.
Amount of deposits received since organization, $56,734.23.
Amount paid out on account of deposits since organization,
$11,158.65.
Total amount loaned or invested in New Hampshire, $28,680.08.
Total amount loaned or invested in New England, $28,680.08.
Total amount loaned or invested out of New England, $42,842.24.
Largest amount loaned to any individual, corporation, or company,
$3,000.
Number of loans in the State of $1,000 or less, 48.
Total number of loans in the State, 53.
SCHEDULE OF BONDS AND STOCKS OF THE HILLSBOROUGH BRIDGE
GUARANTY SAVINGS BANK.
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HINSDALE SAVINGS BANK.— HINSDALE.
Charles J. Amidon, President. George Wellman, Treasurer.
Trustees— 'N. Richardson, N. M. Wooden, G. S. Wilder, C S. Fay,
H. F. Horton, D. W. Stearns, A. B. Davis, Cornelius Fitzgerald,
Edward Bishop, C. B. Hopkins, P. F. Amidon, D. F. Ferren.
Investment Committee— C. J. Amidon, Edward Stebbins, C. S.
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Statement of earningsfor the year ending June 30, 1890.
Earnings $20,752.09
Deduct expenses $1,120.50
Deduct items charged off . . , . 529.68
Deduct premiums charged off . . . 500.00
2,150.18
Net profits to be accounted for . . . .$18,601.91
Dividend of 21- per cent Oct. 1, 1889 . $5,971.97
Dividend of 2} per cent April 1, 1890 . 6,088.00
Carried to guaranty fund . . . . 988.80
Balance of profits ..... 5,553.14
Net profits (as above) accounted for , $18,601.91
Guaranty fund July 1, 1889 . . . $13,631.25
Other undivided profits July 1, 1889 . 13,740.79
Total surplus profits July 1, 1889 . . $27,372.04
Guaranty fund July 1, 1890 . . . $14,620.05
Other undivided profits July 1, 1890 . 19,293.93
Total surplus profits July 1, 1890 . . $33,913.98
Increase for the year ...... $6,541.94
Incorporated 1874.
Examination April 9, 1890, by James 0. Lyford and W. A.
Heard.
Treasurer's bond, $35,000. Date of bond, March 8, 1882.
Clerk, Cora A. Wellman.
Annual compensation of treasurer, $800.
Annual compensation of clerk paid by treasurer.
Indebtedness of trustees as principal, $1,800 ; as surety, $1,268.53.
Amount of deposits, $293,263.06 ; increase since last examination,
$28,247.96.
Amount of deposits received since last examination, includina- divi-
dends credited, $87,904.61.
Amount of dividends declared since last examination, $17,905.
Amount paid out on account of deposits since last examination,
$59,656.65.
Total amount loaned or invested in New Hampshire, $69,132.45.
Total amount loaned or invested in New England, $69,132.45.
Total amount loaned or invested out of New England, $255,411.30.
Largest amount loaned to any individual, corporation, or company,
$8,000.
Number of loans in the State of $1,000 or less, 99.
Total number of loans in the State, 113.
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Cincinnati, O., 7 3-lOs
Toledo, O., 8s
Bay City, Midi., 8s..




Crow Wing, Minn., 8s.
Saguaclie, Col., 7a
Uinta, Wyo.,6s
Fremont, Wyo., 8s. ..










Texas Loan A gency, del) . , 8s
Texas Loan Agency, deb., 7s
Lombard Investment Co., deb., 6s.
Kansas Inveslment Co., deb.,6V2S.
New llamiisliire Trust Co., deb., 6s





Winton & Deming State, Ashland,
Kan
Neodeslia Savings, Neodesba, Kan.
City National, Corsicana, Texas . .
.




Anglo-American Land "& Mortgage
Agency
Texas Loan Agency
New Hampshire Trust Co
Commonwealth Loan & Trust Co..
Northwestern Trust Co
Vermont Loan & Trust Co .
.
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lOXA SAVINGS BANK.— TILTON.
Ada3I S. Ballantyne, President. Wm. T. Cass, Treasurer.
Trustees— K. S. Ballantyne, William T. Cass, R. T. Noyes, S.
Dixon, C. Boynton, Frank Hill, S. Condon.

















Loans secured by Western farm
mortgages
Loans secured by local real estate.
Loans on personal security
Loans on collateral security





Real estate by foreclosure
Real estate purchased for the bank
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Statement of earningsfor the year ending June 30, 1890.
$19,547.29Earnings ......
Deduct expenses ..... |1,579.07
Deduct items chara;ed off . . . 1,521.56
3,100.63
Net profits to be accounted for . . . . $16,446.66
Dividend of 4 per cent December, 1889 . ^12,174.79
Carried to guaranty fund . . . 1,500.00
Balance of profits 2,771.87
Net profits (as above) accounted for . $16,446.66
Guaranty fund July 1, 1889 . . . $10,500.00
Other undivided profits July 1, 1889 . 8,8.37.22
Total surplus profits July 1, 1889 . $19,337.22
Guaranty fund July 1, 1890 . . .$12,000.00
Other undivided profits July 1, 1890 . 11,619.09
Total surplus profits July 1, 1890 . $23,619.09
Increase for the year .... . . $4,281.87
Incorporated 1870.
Examination Dec. 9, 1889, by James 0. Lyford.
Treasurer's bond, $35,000. Date of bond, March 1, 1881.
Annual compensation of treasurer, $1,100.
Indebtedness of trustees as principal, nothing ; as surety, nothing.
Amount of deposits, $336,779.06 ; increase since last examination,
$30,990.57.
Amount of deposits received since last examination, including divi-
dends credited, $106,192.43.
Amount of dividends declared since last examination, $23,604.32.
Amount paid out on account of deposits since last examination,
$75,201.86.
Total amount loaned or invested in New Hampshire, $189,233.01.
Total amount loaned or invested in New England. $190,233.01.
Total amount loaned or invested out of New P]ngland, $163,235.00.
Largest amount loaned to any individual, corporation, or company,
$17,340.12.
Number of loans in the State of $1,C00 or less, 130.
Total number of loans in the State, 175.
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KEENE FIVE-CENTS SAVINGS BANK.— KEENE.
C T. BUFFUM, President iJ. A. Litchfield, Cashier.
Trustees — F. A. Perry, C. F. Rowell, John Humphrey, H. 0.
Coolidge, D. II. Woodward, J. Q. Jones, J. B. Fiske, Obadiah
Sprague, Elbridgc Clarke, F. E. Keyes, Hiram Blake, J. B.
Abbott, G. C. Hubbard, Moses EllLs, John W. Sturtevant.
Investment Committee — C. T. BuiFum, Edward Joslin, F. A. Perry,







Surplus and interest 13,S58..59







Loans secured by Western farm
r* mortgages
Loans secured by Western city
mortgages
Loans secured by local real estate.
Loans on personal sccuritj'
Loans on personal security (West-
ern )
Loans on collateral secui-ity
Loans on collateral secuiity (West-
ern)
County judgments and warrants. ..







Real estate by foreclosure ...
Cash de])osited in national banks .
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Statement of earningsfor the year ending June 30, 1890.
$191,154.86Earnings . . . .
Deduct expenses .
Deduct items charged off
Deduct premiums charged oif
Net profits to be accounted for .
Dividend of 2 J per cent Dec. 31, 1889
Dividend of 2i per cent June 30,1890
Carried to guaranty fund
Balance of profits
Net profits (as above) accounted for
Guaranty fund July 1, 1889
Other undivided profits July 1, 1889
Total surplus profits July 1, 1889
Guaranty fund July 1, 1890
Other undivided profits July 1, 1890
Total surplus profits July 1, 1890



















Examination July 8, 1890, by J. 0. Lyford and W. A. Heard.
Treasurer's bond, $100,000. Date of bond, Feb. 9, 1888.
Clerks, S. L. Randall, Addie H. Nims.
Annual compensation of treasurer, $2,000.
Annual compensation of clerks, $800 and $520.
Indebtedness of trustees as principal, $14,250 ; as surety, $3,300.
Amount of deposits, $3,002,469.57 ; increase since last examination,
$351,238.98.
Amount of deposits received since last examination, including divi-
dends credited, $928,345.14.
Amount of dividends declared since last examination, $204,191.15.
Amount paid out on account of deposits since last examination,
$577,106.16.
Total amount loaned or invested in New Hampshire, $525,00i).23.
Total amount loaned or invested in New England, $537,747.48.
Total amount loaned or invested out of New England, $2,628,580.68.
Larsi'est amount loaned to any individual, corporation, or company,
$30,000.
Number of loans in the State of $1,000 or less, 439.
Total number of loans in the State, 526.
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Atchison, Topeka & Santa Fe, 4s
Atchison, Topel<a & Santa Fe, 5s
Oregon Short Line, Os




Ohio, Indiana & Western, 5s





Bernalillo, N. M., 6s...
Bingham, Idaho, 8s
Roberts, Dak., 8s
Socorro, N. M., 6s
Oneida, Idaho, 8s
ilontrose, Col., 6s . . ..




Anthony, Kan., 10s ..
Keene, N. H., 5s
Golden, Col., 8s ... .
Town.
Montrose, Col., 8s ..




Market Value. Par Value.
School District.
Wichita City, Kan. , Gs-
jNlorris County No. 33, Kan., 6s
Harlan No. 6,"la., 6s
Riverton, la., 6s
Lancaster County No. 107, Net).
Fillmore No. 16, Neb., 6*
Le Alars, Ja., 6s
Gravity, la., 6s
Blancliard, la., 6s
South Liberty, la , 6s .
.
Rice County No. 6i), Kan., 6s—
Lincoln, Neb., 6s
Las Animas Co. No. 1. Col., 7s
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SCHEDULE OF BONDS AND STOCKS OF THE KEEXE FIVE-CENTS
SAVINGS BANK.— Continued.
BONDS.
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SCHEDULE OF BONDS AND STOCKS OF THE KEENE FIVE-CEXTS
SAVINGS BANK. — Continued.
STOCKS.
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KEENE GUARANTY SAVINGS BANK.— KEENE.
James Burnap, President. 0. G. DoRT, Treamrer.
Trustees— James Burnap, Edward C. Thayer, W. P, Chamberlin,
George G. Davis, J. S. Collius, Horatio Colony, S. M. Diusmoor,
C. R Hersey, H. B. Viall, F. H. Kingsbury.
Investment Committee— J. Burnap, E. C. Thayer, Wm. P. Cham-
berlin, S. M. Dinsmoor, 0. G. Dort.
STATEMENT.
Liahilities.
Amount due depositors ' $l,175,C-28..'Jl
Guiimnty lund ! 150,000.00
Surplus and interest I 22,009.85











Loans secured by Western city
mortgages i 7.5,000.00
Loans secured by local real estate.' 22,.503.85
Loans on personal security ' 39,405.00
Loans on personal security (West-'
ern) 19,047.00
Loans on collateral security
j
17,285.91
County, city, town, and district,
bonds I 51,140.00




Railroad stock ' 186,848.75
Rank stock ' 174,007..50
Warrants ' 500.00
Miscellaneous stocks 142,000.00
Real estate by foreclosure 3,700.00
Cash on deposit in uational banks. 9,8.54.95
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Statement of earnings for the year ending June 30, 1890.
Earninos $85,239.83
Deduct expenses 14,340.70
Deduct items charged off . . . 2,893.74
Deduct premiums charged off . . 742.25
7,976.69
Net profits to be accounted for .... $77,263.14
Dividend of 2* per cent Dec. 31, 1889,
general depositors .... $27,408.72
Dividend of 2.} per cent Dec. 31, 1889,
on guaranty fund .... 3,750.00
Dividend of 1h per cent June 30, 1890,
general depositors .... 30,032.83
Dividend of 2? per cent June 30, 1890,
on guaranty fund .... 3,750.00
Balance of profits .... 12,321.59
Net profits (as above) accounted for . — $77,263.14
Guaranty fund July 1, 1889 . . . $150,000.00
Other undivided profits July 1, 1889 . 10,426.71
Total surplus profits July 1, 1889 . $160,426.71
Guaranty fund July 1, 1890 . . $150,000.00
Other undivided profits July 1, 1890 . 22,743.30
Total surplus profits July 1, 1890 . $172,743.30
Increase for the year ... . . $12,316.59
Incorporated 1883.
Examination Jan. 7, 1890, by Alonzo I. Nute.
Treasurer's bond, $100,000. Date of bond, April 9, 1889.
Clerk, Carrie R. Hutchins.
Annual compensation of treasurer, $1,500.
Annual compensation of clerk, $375.
Indebtedness of trustees as principal, $3,100 ; as surety, $500.
Amount of deposits, $1,175,628.51 ; increase since last examination,
$263,206.07.
Amount of deposits received since last examination, including divi-
dends credited, §453,100.88.
Amount of dividends declared since last examination, 674,159.54.
Amount paid out on account of deposits since last examination,
$189,894.81.
Total amount loaned or invested in New Hampshire, 8119,060.80.
Total amount loaned or invested in New England, $119,060.80.
Total amount loaned or invested out of New England, $1,228,577.56.
Largest amount loaned to any individual, corporation, or company,
$1 2.000.
Number of loans in the State of $1,000 or less, 67.
Total number of loans in the State, 89.
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SCHEDULE OF BONDS AND STOCKS OF THE KEENE GUARANTY SAV-
INGS BANK.
BONDS.
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SCHEDULE OF BONDS AND STOCKS OF THE KEEXE GUARAXTY SAV-






American National. Kansas City.
National Bank of Commerce, Kan-
sas City
First Nat'l Bank, Kansas City, Kan.
Marine Bank, Bulutli, Miun
Railhoad.
Chicago, Burlington & Quincy
Atchison, Topeka & Santa Fe
New York Central & Hudson River
St. Paul, Minneapolis & Manitoba .
Illinois Central
Chicago, Rock Island & Pacific
M issouri Pacific
Chicago & Alton . ..
Oregon Railway & Navigation Co..
Chicago, Burlington & Northern ...
Great Northern Railway Co
Miscellaneous.
Pullman's Palace Car Co
Oregon Improvement Co
American Mortgage Trust Co
Union Loan & Trust Co., Sioux City
W . B. Clark Investment Co
Northwestern Guaranty Loan Co.
Davidson Investment Co
Globe Investment Co
Home Investment Co., Omaha. ..
Vermont Loan & Trust Co
Dakota Loan & Trust Co
Johnson Loan & Trust Co
Winfleld Mortgage & Trust Co
Union Investment Co., Kansas City
New Hampshire Trust Co
Franklin Trust Co., Brooklyn, N. Y'.
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LACONIA SAVINGS BANK
Albert G. Folsom. President.
LACONIA.
Edmund Little, Treasurer.
Trustees— Ellery A. Hibbard, Ebenezer Stevens, Almon C. Leavitt,
Samuel B. Smith, Noali L. True, W. L. Melcher, Heury B.
Quinby.






Premium on bonds and stocks
$1,176,215.76
Resources.
Loans secured by Western farm
mortgages
Loans secured bj- Western city
mortgages
Loans secured by local real estate.
Loans on personal security
Loans on collateral security
United .states bonds ."
State bonds






Miscellaneous stocks... . .
Keal estate by foreclosure
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Stdtement of earninr/s/or the year ending July 1, 1890.
Earnings ^72,317.87
Deduct expenses ..... $1,936.45
Deduct shrinkage of real estate . . 2,500.00
4,436.45
Net profits to be accounted for .... $67,881.42
Dividend of 2.} per cent January, 1890 . $25,176.01
Dividend of 21 per cent July, 1890 . 26,196.25
Carried to guaranty fund . . . 4,000.00
Balance of V'^fits 12,509.16
Net profits (as above) accounted for . $67,881.42
Guaranty fund July 1, 1889 . • . . $52,000.00
Other undivided profits July 1, 1889 . 16,100.95
Total surplus profits July 1, 1889 . — $68,100.95
Guaranty fund July 1, 1890 . . . $56,000.00
Other undivided profits July 1, 1890 . 28,610.11
Total surplus profits July 1,1890 . $84,610.11
Increase for the year $16,509.16
Incorporated 1831.
Examination June 4, 1890, by W. A. Heard and A. I. Nute.
Treasurer's bond, $70,000. Date of bond, June 1, 1886.
Clerk, Robert D. Judkins.
Annual compensation of treasurer, $1,500.
Annual compensation of clerk paid by treasurer.
Indebtedness of trustees as principal, nothing ; as surety, nothing.
Amount of deposits, $1,075,059.81 ; increase since last examina-
tion, $77,968.67.
Amount of deposits received since last examination, including divi-
dends credited, $258,057.52.
Amount of dividends declared since last examination, $49,582.60.
Amount paid out on account of deposits since last examination,
$180,088.85.
Total amount loaned or invested in New Hampshire. §479,052.24.
Total amount loaned or invested in New England, $487,152.24.
Total amount loaned or invested out of New England, $689,063.52.
Largest amount loaned to any individual, corporation, or company,
$40,000.
Number of loans in the State of $1,000 or less, 169.
Total number of loans in the State, 250.
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SCHEDULE OF BONDS AND STOCKS OF THE LACONIA SAVINGS
BANK. — Continued.
BONDS.
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Sliawinut National, Boston .
Merchants' National, Boston
Boston National, Boston ....
Railroad.
Eastern in New Hampshire.
Miscellaneous.
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LAKE VILLAGE SAVINGS BANK. — LAKE VILLAGE.
Oliver Goss, President. Thomas Ham, Treasurer.
Trustees— Oliver Goss, S. B. Cole, John J. Morrill, George L.
Sleeper, J. L. Odell, H. F. Rublee, S. C. Clark, Moses Sargent,
J. S. Crime, Thomas Ham, B. F. Drake, W. H. Pepper, John
Aldrich.

















Loans secured by Western farm
and city mortgages
Loans secured by local real estate.
Loans on personal security
Loans on collateral security
State bonds






Cash on deposit in Meredith Vil-
lage Savings Bank
Bank fixtures
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Statement of earningsfor the year ending June 30, 1890.
Earnings ......
Deduct expenses $2,496.25
Deduct state tax 2,893.78
Deduct items charged off . . . . 488.40
^21,367.50
5,878.43
Net profits to be accounted for . . . . $15,489.07
Dividend of 5 per cent Oct. 1, 1889 . $12,761.04
Carried to guaranty fund.... 1,341.25
Balance of profits ..... 1,383.78
Net profits (as above) accounted for . $15,489.07
Guaranty fund July 1, 1889 . . . $13,158.75
Other undivided profits July 1, 1889 . 24,488.06
Total surplus profits July 1, 1889 . $37,646.81
Guaranty fund July 1, 1890 . . . $14,500.00
Other undivided profits July 1, 1890 . 25,871.84
Total surplus profits July 1, 1890 . $40,371.84
Increase for the year $2,725.03
Incorporated 1867.
Examination April 3, 1890, by W. A. Heard.
Treasurer's bond, $50,000. Date of bond, Oct. 21, 1889.
Annual compensation of treasurer, $600.
Indebtedness of trustees as principal, nothing; as surety, nothing.
Amount of deposits, $296,478.91 ; increase since last examination,
$18,434.46.
Amount of deposits received since last examination, including divi-
dends credited, $75,721.48.
Amount of dividends declared since last examination, $12,764.04.
Amount paid out on account of deposits since last examination,
$57,287.02.
Total amount loaned or invested in New Hampshire, $61,036.52.
Total amount loaned or invested in New England, $61,030.52.
Total amount loaned or invested out of New England, $270,631.51.
Largest amount loaned to any individual, corporation, or company,
$6,000.
Number of loans in the State of $1,000 or less, 70.
Total number of loans in the State, 77.
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LANCASTER SAVINGS BANK. —LANCASTER.
James W. Weeks, President. Henry 0. Kent, Treasurer.
trustees— Frank Jones, Henry 0. Kent, Erastus V. Cobleigh,
Samuel H. Le Grro, Edward R. Kent, Greorge Van Dyke, James
W. Weeks, Parker J. Noyes, Ezra Mitchell, Jr., James H.
Curtis.
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Statement of earningsfor the year ending July 1, 1890.
Earnings ....
Deduct expenses
Deduct bank fixtures charged off






Net profits to be accounted for $25,027.17
Dividend of 2 per cent Jan. 1,
Dividend of 2 per cent July 1,
Extra dividend July 1, 1890 ,




Net profits (as above) accounted for
Guaranty fund July 1, 1889 .
Other undivided profits July 1, 1889
Total surplus profits July 1, 1889 .
Guaranty fund July 1, 1890 .
Other undivided profits July 1, 1890
Total surplus profits July 1, 1890 .
















Examination Nov. 25, 1889, by J. 0. Lvford and W. A. Heard.
Treasurer's bond, $40,000. Date of bond, Feb. 20, 1886.
Clerk, Frances E. Le Gro.
Annual compensation of treasurer, $1,000.
Annual compensation of clerk, $500.
Indebtedness of trustees as principal, $4,000 ; as surety, nothing.
Amount of deposits, $420,376.39 ; increase since last examination,
$37,828.35.
Amount of deposits received since last examination, including; divi-
dends credited, $122,561.82.
Amount of dividends declared since last examination, $14,934.34.
Amount paid out on account of deposits since last examination,
$84,733.47.
Total amount loaned or invested in New Hampshire, $46,760.35.
Total amount loaned or invested in New England, $46,760.35.
Total amount loaned or invested out of New England, $399,056.
Largest amount loaned to any individual, corporation, or company,
$5,001).
Number of loans in the State of $1,000 or less, 28.
Total number of loans in the State, 37.
Amount of bank's assets in Boston for safe keeping, $127,346.
BANK COMMISSIONERS REPORT. 117
SCHEDULE OF BONDS AND STOCKS OF THE LANCASTER SAVINGS
BANK.
BONDS.
118 BANK COMMISSIONERS REPORT.
LEBANON SAVINGS BANK.— LEBANON.
Solon A. Peck, President. C. E. Cooper, Treasurer.
Trustees— W\\\\i!im S. Ela, L. C. Pattee, N. B. Stearns, D. W.
Marston, D. B. Emerson, Bradley True, S. A. Peck, C. M. Hil-
dreth, M. V. Purmort, R. W. Cragin, F. L. Owen, G. C. Whip-
ple, F. B. Kendrick, W. S. Carter, C. E. Cooper.
Investment Committee—^. A. Peck, C. M. Hildreth, W. S. Ela,






Premium on bonds and stocks
$1,092,794.36
Resources.
Loans secured by Western farm
mortgages
Loans secured bj' Western citj-
mortgages
Loans secured by local real estate.
Loans on personal security
Loans on collateral security






Real estate by foreclosure
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Stateynent of earningsfor the year ending June 30, 1890.
Earnings . . . .
Deduct expenses
Deduct shrinkage of real estate
Deduct items charged off







Net profits to be accounted for
Dividend of 2 J per cent Oct. 1, 1889
Dividend of 2^ per cent April 1, 1890
Carried to guaranty fund
Balance of profits ....
Net profits (as above) accounted for
Guaranty fund July 1, 1889 .
Other undivided profits July 1, 1889
Total surplus profits July 1, 1889
Guaranty fund July 1, 1890 .
Other undivided profits July 1, 1890
Total surplus profits July 1, 1890















Examination May 15, 1890, by J. 0. Lyford and W. A. Heard.
Treasurer's bond, $70,000. Date of bond, Jan. 15, 1889.
Assistant treasurer, Georgie M. Dudley.
Annual compensation of treasurer, $1,450.
Annual compensation of assistant treasurer, $800.
Indebtedness of trustees as principal, $6,000 ; as surety, nothing.
Amount of deposits, $1,007,340.84 ; increase since last examination,
$113,435.54.
Amount of deposits received since last examination, including divi-
dends credited, $355,214.34.
Amount of dividends declared since last examination, three semi-
annual, $66,406.61.
Amount paid out on account of deposits since last examination,
$241,778.80.
Total amount loaned or invested in New Hampshire, $193,149.85.
Total amount loaned or invested in New England, $216,476.68.
Total amount loaned or invested out of New England, $876,317.68.
Largest amount loaned to any individual, corporation, or company,
$20,000.
Number of loans in the State of $1,000 or less, 91.
Total number of loans in the State, 132.
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SCHEDULE OF BONDS AND STOCKS OF THE LEBANON SAVINGS BANK
BONDS.
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LITTLETON SAVINGS BANK.— LITTLETON.
George A. Bingb.am, President. Oscar C. Hatch, Treasitrer.
Trustees— George A. Bingham, John Farr, Oscar C. Hatch, H. H.
Southworth, Charles F. Eastman, Ira Parker, Osmon Parker,
George Farr, George T. Cruft.
Investment Committee— George A. Bingham, 0. F. Eastman,
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Statement of earnings for the year endhig June 30, 1890.
860,737.54Earnings ......
Deduct expenses $3,012.77
Deduct items charged off . . . 311.70
Deduct premiums charged off . . . 841.58
4,166.05
Net profits to be accounted for .... $56,571.49
Dividend of 2 per cent Jan. 1, 1890 . ^16,509.66
Dividend of 2 per cent July 1, 1890 . 17.394.40
Carried to guaranty fund . . . 5,(iO0.00
Balance of profits ..... 17,667.43
Net profits (as above) accounted for . $56,571.49
Guaranty fund July 1, 1889 . . . $35,000.00
Other undivided profits July 1, 1889 . 8,802.34
Total surplus profits July 1, 1889 . $43,802.34
Guaranty fund July 1, 1890 . . . $40,000.00
Other undivided profits July 1, 1890 . 26,469.77
Total surplus profits July 1, 1890 . $66,469.77
Increa.se for the year ..... $22,667.43
Incorporated 1868.
Examination May 5, 1890, by W. A. Heard.
Treasurer's bond" $65,000. Date of bond, Jan. 10, 1883.
Clerk, Chauncey C. Morris.
Annual compensation of treasurer, $2,300.
Annual compensation of clerk paid by treasurer.
Indebtedness of trustees as principal, §31,644.84; as surety,
$45,313.10.
Amount of deposits, $910,741.64; increase since last examination,
$26,906.15.
Amount of deposits received since last examination, including divi-
dends credited, $440,552.13.
Amount of dividends declared since last examination, $46,878.78.
Amount paid out on account of deposits since last examination,
$313,645.98.
Total amount loaned or invested in New Hampshire, $561,598.29.
Total amount loaned or invested in New England, $564,808.29.
Total amount loaned or invested out of New England, $424,538.33.
Largest amount loaned to anv individual, corporation, or company,
$25,358.12.
Number of loans in the State of $1,000 or less, 139.
Total number of loans in the State, 256.
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SCHEDULE OF BONDS AND STOCKS OF THE LITTLETON SAVINGS
BANK.
BONDS.
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LOAN AND TRUST SAVINGS BANK. — CONCORD.
James S. Norris, President. John F. Jones, Treasurer.
Trustees— J. S. Norris, Lewis Downing, Jr., Howard A. Dodge,
J. F. Jones, Silas Curtis, L. W. Cogswell, Paul R. Holden,
Howard L. Porter, John M. Mitchell, John C. Linehan, J. C.
Norris, Josiah E. Fernald.
Investment Comviittee— J. S. Norris, Lewis Downing, Jr., H. A.

















Loans secured by We.stern farm
mortgages
Loans secured by Western city
mortgages
Loans secured by local real estate.
Loans on personal secur (ty
Loans on personal security (West-
ern)
Loans on collateral securitj'
United States bonds
State bonds








Ileal estate by foreclosure
Warrants
Casli on deposit in national banks
Cash on hand
Market value
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Statement of earningsfor the year ending July 1, 1890.
Earnings ^148,420.80
Deduct expenses..... $5,916.48
Deduct state tax charged off . . 21,215.63
Deduct items 'charged off . . . 884.35
Deduct premiums charged off . . 588.72
28,605.18
Net profits to be accounted for .... $119,815.62
Dividend of 4* per cent July, 1890 . $92,303.95
Interest paid on accounts closed . . 5.634.95
Carried to guaranty fund . . . 20,000.00
Balance of profits .... 1,876.72
Net profits (as above) accounted for . 1119,815.62
Guaranty fund July 1, 1889 . .1100,000.00
Other undivided profits July 1, 1889 . 15,051.74
Total surplus profits July 1, 1889 . $115,051.74
Guaranty fund July 1, 1890 . . $120,000.00
Other undivided profits July 1, 1890 . 16,928.46
Total surplus profits July 1, 1890 . $136,928.46
Increase for the year ..... $21,876.72
Incorporated 1872.
Examination March 3, 1890, by J. 0. Lyford and W. A. Heard.
Treasurer's bond, $100,000. Date of bond, Nov. 28, 1885.
Clerk, Fred N. Ladd.
Annual compensation of treasurer, $2,100.
Annual compensation of clerk, $1,200.
Indebtedness of trustees as principal, $4,000 ; as surety, nothing.
Amount of deposits, $2,175,994.37 ; increase since last examination,
$149,453.45.
Amount of deposits received since last examination, including divi-
dends credited, $523,064.13.
Amount of dividends declared since last examination, $85,921.29.
Amount paid out on account of deposits since last examination,
$374,610.68.
Total amount loaned or invested in New Hampshire, $674,517.69.
Total amount loaned or invested in N(!W Enul^nd. $677,915.44.
Total amount loaned or invested out of New England, $1,706,434.12.
Largest amount loaned to any individual, corporation, or company,
$20,000.
Number of loans in the State of $1,000 or le.ss, 218.
Total number of loans in the State, 339.
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Oregon Sliort Line & Utali NortI]-
ern, 5s
Boston, Concord & Montreal, 7s . .
.
Minneapolis & St. Louis, 7s
Atchison, Topeka & Santa Fe, 4s
Atchison, Topeka & Santa Fe, in
comes, 5s
COUNTV.
Sierra, N. M. , 6s
Montrose, Col., 6s . ..
Rio Grande, Col., 7s
La Plata, Col., 6s





















East St. Louis, 111., 5s
Wooster, Ohio, 6s
Rock Island, 111., 6s
St. Paul, Minn., 7s
Terre Haute, Ind., 6s
Columbus, Neb., 6s
Ashland, Neb., 6s











































































































































BANK COMMISSIONERS REPORT. 127
SCHEDULE OF BONDS AND STOCKS OF THE LOAN AND TRUST SAV
INGS BANK.— Continued.
BONDS.
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SCHEDULE OF BONDS AND STOCKS OF THE LOAN AND TRUST SAV-
INGS BX^K.— Continued.
STOCKS. Market Value.
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MANCHESTER SAVINGS BANK. —MANCHESTER.
Daniel Clark, President. Walter M. Parker, Treasurer.
Trustees — Nathan Parker, Charles F. Warren, C. D. McDuffie,
Walter M. Parker, S. N. Bourne, Hiraiu Hill, F. E. Dow, W. B.
Stearns.





Loans secured by Westei-n city
mortgages
Loans secured by local real estate.
Loans on personal security
Loans on collateral security
United States bonds








Real cstale purchased for the bank
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Statement of earningsfor the year ending July ], 1890.
Earnings ......
Deduct expenses . . . . .
Deduct amount reserved for state tax, due
October, 1890 . . . . .
Deduct premiums charged off
Net profits to be accounted for .
Dividend of 4v per cent July 1, 1890
Carried to guaranty fund
Balance of profits
Net profits (as above) accounted ^for
Guaranty fund July 1, 1889
Other undivided profits July 1, 1889
Total surplus profits July 1, 1889
Guaranty fund July 1, 1890
Other undivided profits July 1, 1890
Total surplus profits July 1, 1890



















Examination March 24, 1890, by W. A. Heard and Alonzo I. Nute.
Treasurer's bond, $100,000. Date of bond, Sept. 1, 1885.
Clerks, George H. Holbrook, Mitchell Ward, F. E. Putney, C. E.
Longa.
Annual compensation of treasurer, $5,500.
Annual compensation of clerks, $4,500.
Indebtedness of trustees as principal, nothing ; as surety, nothing.
Amount of deposits, $5,598,834.81 ; increase since last examina-
tion, $444,395.59.
Amount of deposits received since last examination, including divi-
dends credited, $1,553,764.93.
Amount of dividends declared since last examination, $220,973.50.
Amount paid out on account of deposits since last examination,
$1,109,369.34.
Total amount loaned or invested in New Hampshire, $3,134,686.97.
Total amount loaned or invested in New England, $3,361,886.97.
Total amount loaned or invested out of New England, $2,810,247.04.
Largest ainount loaned to any individual, corporation, or company,
$225,000.
Number of loans in the State of $1,000 or less, 108.
Total number of loans in the State, 404.
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SCHEDULE OF BONDS AND STOCKS OF THE MANCHESTER SAVINGS
BANK.
BONDS.
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01(1 Colony Steamboat Co., 6s...
Minneapolis Gaslight Co., 6s
Sioux City Gas-light Co., 7s
Plattsraouth Water Co., Neb., 6s
Topeka Water Supply Co., 6s
STOCKS.
Bank.
Merchants' National, of Boston







Indian Head National, Nashua ....
Metropolitan National, Boston
Merchants' National, Manchester .
Treinont National, Boston







Chicago, Burlington & Quincy ..
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MASON VILLAGE SAYINGS BANK. — GREENVILLE.
Samuel Haines, President. Charles E. Marsh, Treasurer.
Trustees— M. L. Barrett, J. H. Elliott, W. H. Wilson, Herbert
J. Taft, H. L. Kingsbury, J. C. Foley, G. W. Sargent, J.
Drummond, W. W. Stevenson, N. P. Farrar, M. Kimball, H. I.
Whitney.



















Loans secured by Western farm
mortgages ."
Loans secured by local real estate.
Loans on personal security
Loans on collateral security







Cash on deposit in national banks.
Cash on hand
Market Value
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Statement of earnimjs for the year ending Jane 30, 1890.
Earnings $5,367.23
Deduct expenses 1399.17
Deduct state tax ..... 2,937.50
3,336.67
Net profits to be accounted for .... $2,030.56
Dividend of 2 per cent July 15, 1889 . 11.489.09
Dividend of 2 per cent Jan. 20, 1890 . 1,510.40
Carried to guaranty fund . . . 39.60
$3,039.09
From surplus account .... 1,008.53
Net profits (as above) accounted for . $2,030.56
Guaranty fund July 1, 1889 . . . $4,000.00
Other undivided profits July 1, 1889 . 8,874.42
Total surplus profits July 1, 1889 . $12,874.42
Guaranty fund July L, 1890 . . . $4,039.60
Other undivided profits July 1, 1890 . 7.865.89
Total surplus profits July 1, 1890 . — $11,905.49
Decrease for the year .... . , $968.93
Incorporated 1870.
Examination Oct. 23, 1890, by J. 0. Lyford and W. A. Heard.
Treasurer's bond, $25,000. Date of bond, Jan. 8, 1886.
Annual compensation of treasurer, $300.
Indebtedness of trustees as principal, $500 ; as surety, nothing.
Amount of deposits, $80,284.64; increase since last examination,
$1,547.96.
Amount of deposits received since last examination, including divi-
dends credited, $20,289.02.
Amount of dividends declared since last examination, $2,976.18.
Amount paid out on account of deposits since last examination,
$17,312.84.
Total amount loaned or invested in New Hampshire, $36,866.29.
Total amount loaned or invested in New England, $36,866.29.
Total amount loaned or invested out of New England, $54,104.38.
Largest amount loaned to any individual, corporation, or company,
$2,000.
Number of loans in the State of $1,000 or less, 40.
Total number of loans in the State, 47.
Amount of bank's assets in Boston for safe keeping, $43,044.38.
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District of Coluu]bia, 7s
Miscellaneous.
Owego Water-works, N. Y., 6s
New Hampshire Trust Co., deb., 6s.
Southern Kansas Mort. Co., deb., 8s.








Atchison, Topcka & Santa Fe
Miscellaneous.
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MECHANICS' SAVINGS BANK. — MANCHESTER.
H. E. BuRNHAM, President. JosiAH Carpenter, Treasurer.
Trustees — Henry E. Burnham, N. S. Bean, J. Caipenter, F. P.
Carpenter, George W. Dodge, Charles T. Mean.s, Frank J-
Drake.
Investment Committee— Josiah Carpenter, with advice of trustees"
STATEMENT.
Liahilities.
A mount due depositors
G uaranty fund
Surplus and interest
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Statement of earnhigsfor the year ending June 30, 1890.
Earnings .....
Deduct expenses ....
Net profits to be accounted for
Dividend of 4i per cent Oct. 1, 1889
Carried to guaranty fund
Balance of profits
Net profits (as above) accounted for
Guaranty fund July 1, 1889 .
Other undivided profits July 1, 1889
Total surplus profits July 1, 1889
Guaranty fund July 1, 1890 .
Other undivided profits July 1, 1890
Total surplus profits July 1, 1890
















Examination Dec. 13, 1889, by W. A. Heard.
Treasurer's bond, $30,000. Date of bond, Jan. 19, 1882.
Annual compensation of treasurer, 01,000.
Indebtedness of trustees as principal, $1,433.34 ; as surety, $300.
Amount of deposits, $300,702.51 ; increase since last examination,
$29,312.49.
Amount of deposits received since last examination, including divi-
dends credited, $91,469.79.
Amount of dividends declared since last examination, $12,053.24.
Amount paid out on account of deposits since last examination,
$62,157.30.
Total amount loaned or invested in New Hampshire, $152,264.94.
Total amount loaned or invested in New England, $152,264.94.
Total amount loaned or invested out of New England, $166,701.94.
Largest amount loaned to any individual, corporation, or company,
$10,000.
Number of loans in the State of $1,000 or less, 37.
Total number of loans in the State, 69.
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Northern Pacific & Montana, Gs...
Atlantic & Pacific, 6s
Chicago, Milwaukee & St. Paul, 7s
Fort Scott & Gulf, 7s
City.




Second National, of Manchester...
Manufacturin G.
Amoskeag Manufacturing Co.
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MECHANICS' SAVINGS BANK. —NASHUA.
John C. Lund, President. J. W. White, Treasurer.
Trustees— John C. Lund, J. W. White, Charles Williams, John
D. Chandler, Kimball Webster, Charles B. Richardson, Freder-
ick A. Eaton, Henry A. Cutter, Daniel Marshall, W. A. Lover-
ing, James H. Blake, F. W. Esterbrook, Allen Wilson.
Investment Committee— J. W. White, John C. Lund, F. W. Es-
terbrook, Charles W illiams, John D. Chandler.
STATEMENT.
Liabilities.
Amount due depositors $551,449.27
Guaranty fund 20,000.00
Surplus and interest 29,229.22







Loans secured by Western farm
mortgages
Loans secured by "Western city
mortgages
Loans secured by local real estate.
Loans on personal security
Loans on personal security (West
ern)
Loans on collateral security
Loans on collateral security (West-
ern)







Real estate by foreclosure



























































140 BANK commissioners' REPORT.
Statement of earnings for the year ending July 1, 1890.
Earnings $57,034.03
Deduct expenses ..... $2,521.75




Net profits to be accounted for . . . . $53,562.28
Dividend of 5 per cent July 1, 1890 . $24,883.18
Carried to guaranty fund . . . 25,000.00
Balance of profits ..... 3,679.10
Net profits (as above) accounted for . $53,562.28
Guaranty fund July 1, 1889 .
Other undivided profits July 1, 1889
Total surplus profits July 1, 1889 . — $23,247.95
Guaranty fund July 1, 1890 . . . $45,000.00
Other undivided profits July 1, 1890 . 3,679.10
Total surplus profits July 1, 1890 . . $48,679.10
Increase for the year .... . . $25,431.15
Incorporated 1869.
Examination Feb. 26, 1890, by J. 0. Lyford.
Treasurer's bond, $50,000. Date of bond, Dec. 19, 1887.
Clerk, A. L. Prichard.
Annual compensation of treasurer, $2,000.
Annual compensation of clerk paid by treasurer.
Indebtedness of trustees as principal, $5,000 ; as surety, nothing.
Amount of deposits, $551,449.27 ; increase since last examination,
$30,070.03.
Amount of deposits received since last examination, including divi-
dends credited, $247,231.40.
Amount of dividends declared since last examination, $23,102.19.
Amount paid out on account of deposits since last examination,
$217,161.37.
Total amount loaned or invested in New Hampshire, $88,431.56.
Total amount loaned or invested in New England, $88,431.56.
Total amount loaned or invested out of New England, $512,246.93.
Larsest amount loaned to any individual, corporation, or company,
$25,000.
Number of loans in the State of $1,000 or less, 27.
Total number of loans in the State, 36.
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SCHEDULE OF BONDS AND STOCKS OF THE MECHANICS' SAVINGS
BANK. — NASHUA.
BONDS.
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MEREDITH VILLAGE SAVINGS BANK. — MEREDITH.
George G. Hoyt, President. D. E. Eaton, Treasurer.
Trustees — George G. Hoyt, S. W. Rollins, Ebenezer Stevens, J. F.
Beede, Justus Erskine, D. E. Eaton, Edwin Cox, Randall S.
Kenison.


















' July 22, 1890.
Loans secui'ed bj' Western farm
mortgages $430,978.11
Loans secured by Western city
mortgages 71,161.92
Loans secured by local real estate. 5,175.00
Loans on personal securitj' 8,512.18
Loans on collateral security 1,546.50





Real estate by foreclostire 2,025.51
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Statement of earning sfor the year ending June 30, 1890.
Earnings .....
Deduct expenses ....
Net profits to be accounted for
Dividend of 2i per cent Dec. 31, 1889
Dividend of 2i per cent June 30, 1890
Carried to guaranty fund
Balance of profits
Net profits (as above) accounted for
Guaranty fund July 1, 1889 .
Other undivided profits July 1, 1889
Total surplus profits July 1, 1889
Guaranty fund July 1, 1890 .
Other undivided profits July 1, 1890
Total surplus profits July 1, 1890

















Examination Dec. 4, 1889, by William A. Heard.
Treasurer's bond, $45,000. Date of bond, July 15, 1889.
Annual compensation of treasurer, $700.
Indebtedness of trustees as principal, $300 ; as surety, $300.
Amount of deposits, $466,755.47 ; increase since last examination,
$35,344.27.
Amount of deposits received since last examination, including divi-
dends credited, $96,668.29.
Amount of dividends declared since last examination, $22,265.11.
Amount paid out on account of deposits since last examination,
$61,324.02.
Total amount loaned or invested in New Hampshire, $19,496.86.
Total amount loaned or invested in New England, $19,996.86.
Total amount loaned or invested out of New England, $508,536.53.
Largest amount loaned to any individual, corporation, or company,
$6,000.
Number of loans in the State of $1,000 or less, 58.
Total number of loans in the State, 58.
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SCHEDULE OF BOND.S AND STOCKS OF THE MEREDITH VILLAGE
SAVINGS BANK.
BONDS.
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MERRIMACK COUNTY SAVINGS BANK.— CONCORD.
Lyman J). Stevens, President. John Kimball, Treasurer.
Trustees— John M. Hill, W. Odlin, William M. Chase, George A.
Cummings, J. L. Mason, L. D. Stevens, Daniel Holden, H. W.
Stevens, L. A. Smith, B. A. Kimball, C. H. Amsden, John
Kimball, I. A. Hill, F. P. Andrews, David D. Taylor.
Investment Committee— John Kimball, L. D. Stevens, W. Odlin,






Premium on bonds and stocks
Resources.
Loans secured Ijy Western farm
mortgages
Loans secured by local real estate.
Loans on personal security
Loans on collateral security








Real estate by foreclosure






















































146 BANK commissioners' REPORT.
Statemeitt of earnings/or the year ending June 30, 1890.
873,529.94Earninj^'S ......
Deduct expenses 19,357.07
Deduct premiums charged off and inter-
est refunded 877.72
Net profits to be accounted for .
Dividend of 4 per cent Oct. 1, 1889
Carried to guaranty fund
Balance of profits
Net profits (as above) accounted for
Guaranty fund July 1, 1889 .
Other undivided profits July 1, 1889
Total surplus profits July 1, 1889
Guaranty fund July 1, 1890
Other undivided profits July 1, 1890
Total surplus profits July 1, 1890















Examination Feb. 13, 1890, by J. 0. Lyford.
Treasurer's bond, $100,000. Date of bond, April 13, 1883.
Clerk, F. P. Andrews.
Annual compensation of treasurer, $3,000.
Annual compensation of clerk paid by treasurer.
Indebtedness of trustees as principal, $5,200 ; as surety, $3,965.
Amount of deposits, $1,102,360.92 ; increase since last examination
,
$94,343.06.
Amount of deposits received since last examination, includins; divi-
dends credited, $339,893.04.
Amount of dividends declared since last examination, $39,286.16.
Amount paid out on account of deposits since last examination,
$245,549.98. -
Total amount loaned or invested in New Hampshire, $336,869.87.
Total amount loaned or invested in New England, $341,544.87.
Total amount loaned or invested out of New England, $865,914.60.
Larirest amount loaned to any individual, corporation, or company,
816,000.
Number of loans in the State of $1,000 or less, 148.
Total number of loans in the State, 223.
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SCHEDULE OF BONDS AND STOCKS OF THE MERKIMACK COUNTY
SAVINGS BANK.
BONDS.
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SCHEDULE OF BOXDS AXD STOCKS OF THE MERRIMACK COUNTY
SAVINGS BAJiK.— Continued.
STOCKS.
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MERRIMACK RIVER SAVINGS BANK.— MANCHES-
TER.
Frederick Smyth, President. Frederick Smyth, Treasurer.
Trustees— Frederick Smyth, William F. Head, John B. Clarke,
James M. Varnum, Thomas Wheat, F. B. Eaton, Charles F.
Morrill, Frank Dowst, David Cross, Albe C. Heath, M. V. B.
Edg-erly, Charles H. Bartlett, Joseph F. Kennard, Freeman Hig-
gins, Henry C. Sanderson, William Crane, John Porter, J. Q. A.
Eager, James F. Baldwin, Jacob F. James.


















Loans secured by Western farm
mortgages
Loans secured by Western city
mortgages—
Loans secured by local real estate.
Loans on personal security
Loans on collateral security








Real estate by foreclosure .
.
Cash on deposit in national banks.






















































150 BANK COMxMISSIONERS REPORT.
Statement of earningsfor the year ending June 30, 1890.
Earnings $194,362.71
Deduct expenses..... $6,342.06
Deduct state tax charged off. . . 28,313.61
Deduct premiums charged off" . . 5,830.00
40,485.67
Net profits to be accounted for.... $153,877.04
Dividend of 5 per cent Oct. 1, 1889 . $124,415.12
Carried to guaranty fund . . . 15,000.00
Balance of profits .... 14,461.92
Net profits (as above) accounted for . $153,877.04
Guarantv fund July 1, 1889 . . $135,000.00
Other undivided profits July 1, 1889 . 117,562.46
Total surplus profits July 1, 1889 . $252,562.46
Guaranty fund July 1, 1890 . .$150,000.00
Other undivided profits July 1, 1890 . 132.024.38
Total surplus profits July 1, 1890 . $282,024.38
Increase for the year $29,461.92
Incorporated 1858.
Examination March 10, 1890, by W. A. Heard.
Treasurer's bond, $175,000. Date of bond, Nov. 1, 1889.
Clerks, A. F. Emerson, F. B. Eaton, E. E. Smith.
Annual compensation of treasurer, $5,600.
Annual compensation of clerks paid by treasurer.
Indebtedness of trustees as principal, $23,368 ; as surety, $26,068.23.
Amount of deposits, $2,836,662.55 ; increase since last examination,
$270,455.52.
Amount of deposits received since last examination, including divi-
dends credited, $854,210.77.
Amount of dividends declared since last examination, $124,415.12.
Amount paid out on account of deposits since last examination,
$583,755.25.
Total amount loaned or invested in New Hampshire, $754,585.81.
Total amount loaned or invested in New England. $840,180.14.
Total amount loaned or invested out of New England, $2,250,565.1 5.
Largest amount loaned to any individual, corporation, or company,
$65,000.
Number of loans in the State of $1,000 or less, 77.
Total number of loans in the State, 138.
Amount of bank's assets in Boston for safe keeping, $1,365,426.32.
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James River Vallej-, 6s
Toledo & Ann Arbor, (Js
Kalamazoo & South Haven, 8s
Jackson, Lansing & Saginaw, Ss . ..
Boston, Concord & Montreal, 7s
Boston, Concord & Montreal, 6s. . ..
Chicago, Milwaukee & St. Paul, H
&D. Div., 7s
Chicago, Milwaukee & St. Paul, S.
W. Div
Chicago, Milwaukee & St. Paul, Wis,
Valley Div
Chicago & Northwestern, Gs
Utah Southern, 7s
Kansas Pacific, 6s
Atchison, Topeka & Santa Fe, 4s...
Atchison, Topeka & Santa Fe, .5s.
.
Mo. Valley Blair R'y Br. Co., 6s
Central Washington, 6s
Northern Pacific & Montana, 6s
Market Value,
COUNTV.
Jelferson, Col., 6s. .
.
Bernalillo, N. M., 6s.




Manchester, N. H., 6s .
Chicago, 111., 7s
St. Louis, Mo., 6s
Minneapolis, -Minn., 7s
Minneapolis, Minn., 8s
Newport, Ky., 7 3-lOs. .
Petersburg, Va., Ss
Canon City, Col., 7s
Miscellaneous.
Topeka City Railway, 6s
Illinois Construction Co., 7s
Salina Water-works, Kan., 6s
New Hampshire Trust Co., deb., 6s.
Topeka Water-"works, Kan., 6s
Kansas Investment Co., deb., 6y2S..
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Concord & Montreal, class 4.




Suncook Vallej' Extension ..
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MILFORD SAVINGS BANK. — MILFORD.
D. S. BURNHAM, President. C. S. AvERiLL, Treasurer.
Trustees— Clinton S. Averill, William M. Knowlton, John E.
Bruce, R. M. Wallace, Dexter S. Burnham, George E. Clark,
John Hadlock, John A. Ober, W. H. W. Hinds, Carl E. Knight,
John McLane, James E. Webster.
Investment Committee— S. C. Burnham, C. S. Averill, William M.
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Statement of earnings for the year ending Feb. 1, 1890.
185,985.98Earnings . . . .
Deduct expenses
Deduct state tax
Deduct premiums charged off
Net profits to be accounted for .
Dividend of 21 per cent Aug. 1, 1889
Dividend of 2^ per cent Feb. 1, 1890
Carried to guaranty fund
Balance of profits
Net profits (as above) accounted for
Guaranty fund Feb. 1, 1889
Other undivided profits Feb. 1, 1889
Total surplus profits Feb. 1, 1889
Guaranty fund Feb. 1, 1890
Other undivided pi'ofits Feb. 1.
Total surplus profits Feb. 1,





















Examination April 8, 1890, by Alonzo I. Nute.
Treasurer's bond, $90,000. Date of bond, March 21, 1889.
Clerk, W. A. Guild.
Annual compen,sation of treasurer, $2,500.
Annual compensation of clerk paid by treasurer.
Indebtedness of trustees as principal, nothing ; as surety, nothing.
Amount of deposits, $1,239,904.40; increase since last examina-
tion, $110,937.05.
Amount of deposits received since last examination, including divi-
dends credited, $397,986.75.
Amount of dividends declared since last examination, $56,027.35.
Amount paid out on account of deposits since last examination,
$287,049.70.
Total amount loaned or invested in New Hampshire, $138,002.96.
Total amount loaned or invested in Nevr England, $172,721.05.
Total amount loaned or invested out of New England, $1,172,920.01.
Largest amount loaned to any individual, corporation, or company,
$20,000.
Number of loans in the State of $1,000 or less, 98.
Total number of loans in the State, 126.
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Ogdensburii & Lakt^ Cliampliiin. Gf










San Miguel, N. yi., 10s






Douglas, Kan . , 6s
Bernalillo, N. M., 7s ..









Muscatine, la , 6s






Wellington, Kan . , 6s .
.
Evansville, Ind.. 4s... .





Le Roy, Kan., 6s
Spring Creek, Kan., 6s
Municipal Township of Union,Kan
Sas, 6s
South Haven, Kan., 6s
Elk Falls, Kan., 7s
Center Township, Kan. , os
Municipal Township of Toronto
Kan., 7s
Belle Plaine, Kan., 6s
Centerville, Kan., 6s
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SCHEDULE OF BONDS AND STOCKS OF THE MILFORD SAVINGS
BANK.— Continued.
BONDS.
BANK COMMISSIONERS REPORT. 157
MONADNOCK SAVINGS BANK.— EAST JAFFREY.
Oscar H. Bradley, President. Peter Upton, Treasurer.
Trustees — 0. H. Bradley, Benjtimin Pierce, J. S. Lacy, G. A.
Underwood, J. B. Shedd, Alfred Sawyer, D. P. Emery, Julius
Cutler, W. W. Emery, A. J. Bemis, J. E. Prescott, H. B.
Aldrich.
Investment Committee— P. Upton, 0. H. Bradley, Benjamin
Pierce, D. P. Emery, J. S. Lacy.
STATEMENT.
Liabilities.















Par Value. Value on
Books.
Loans secured by Western farm
mortgages
Loans secured by local real estate.
Loans on personal security
Loans on collateral security .







Real estate by foreclosure
Bank fixtures
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State7nent of earnings /or the year ending July 1, 1890.
Earnings $34,669.36
Deduct expenses ..... 11,802.4:4
Deduct items charged oif
.
. . . 1,854.75
Deduct premiums charged off . . . 262.50
Net profits to be accounted for
Dividend of 2h per cent Jan. 1, 1890
Dividend of 2h per cent July 1, 1890
Carried to guaranty fund .
Balance of profits ....
Net profits (as above) accounted for
Guaranty fund July 1, 1889 .
Other undivided profits July 1, 1889
Total surplus profits July 1, 1889
Guaranty fund July 1, 1890 .
Other undivided profits July 1, 1890
Total surplus profits July 1, 1890
















Examination Dec. 10, 1889, by Alonzo I. Nute.
Treasurer's bond, $60,000. Date of bond, March 24, 1883.
Clerk, Mrs. C. L. Rich.
Annual compensation of treasurer, $1,200.
Annual compensation of clerk paid by treasurer.
Indebtedness of trustees as principal, $3,370.92; as surety, nothing.
Amount of deposits, $541,467.86 ; increase since last examination,
$44,059.40.
Amount of deposits received since last examination, including divi-
dends credited, $111,559.75.
Amount of dividends declared since last examination, $24,777.70.
Amount paid out on. account of deposits since last examination,
$67,500.
Total amount loaned or invested in New Hampshire, $144,526.26.
Total amount loaned or invested in New England, $149,770.01.
Total amount loaned or invested out of New England, $429,266.16.
Largest amount loaned to any individual, corporation, or company,
$25/)()0.
Number of loans in the State of $1,000 or less, 114.
Total number of loans in the State, 134.
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Boston, Concord & Montreal, 6s ...
New York & New England, 6s
County.
Pitkin, Col., 6s











Big Bend, Kan., Ss
Charlotte, N. Y., 7s
Dunkirk, N. Y., 7s ,
Jaffrey, N. H., 6s ,
Las Aniinas, Col., Ss ...
South Denver, Col., 6s.
.
School District.
Dawson County No. 1, Neb
Llewellyn Park, 7s
Pleasant Valley, Dak., 7s..
Miscellaneous.
Denver Consol. Electric Co., 6s
Iowa Loan & Trust Co., deb., 6s
St. Cloud Gas & Electric Co., 7s
Kansas City Electric Light Co., 6s
Wahpeton "Water Co. , 6s
Ottumwa Water-works, la., 6s
Oregon Improvement Co., 6s.
Nat'l Water-works Co., N. Y., 6s .
Towanda Water-works, Penn., 6s
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SCHEDULE OF BONDS AND STOCKS OF THE MONADNOCK SAVINGS
BANK. — Contimied.
STOCKS. Market Value. Par Value. Value onBooks.
Bank.
Peterboroufrli Ntitioiial, N. H
Cheshire National, Keene
Moiiadnock NiUional, Jaffrey .
.
Connecticut River Nal'l of Charles
town, N. H
Keene National, N. H
Miscellaneous .
New Hampshire Trust Co
Mt. Pleasant Water-works
Denver Consolidated Electric Co..
.
Railroad.
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NASHUA SAVINGS BANK. — NASHUA.
W. W. Bailey, President. Virgil C. Gilman, Treasurer.
Trustees— Edward Spalding, A. G. Beed, C H. Camijbell, V. C.
Gilman, W. W. Bailey, G. C. Shattuck, J. W. Howard, J. B.
Tillotson, W. H. Beasoin.
Investment Committee — Edward Spalding, A. G. Reed, G. C.



















Loans secured by Western farm
mortgages $717,438.20
Loans secured by Western city
mortgages 246,300.00
Loans secured by local i"eal estate
j
290,615.00
Loans on personal security
j
70,100.00
Loans on personal security (West-
ern) 25,000.00
Loans on collateral security
;
51,900.00
Loans on collateral security (West-
ern) 2,5,000.00
Warrants 3.50.00





Miscellaneous bonds ' 485,500.00








Cash on deposit in national banks.
|
25,175.85
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Statement of earnings for the year ending thine 30, 1890.
Earnings ....
Deduct expenses .
Deduct items charged off


















Net profits to be accounted for .
Dividend of 5 per cent Jan. 1, 1890
Carried to guaranty fund
Balance of profits
Net profits (as above) accounted for
Guaranty fund July 1, 1889
Other undivided profits July 1, 1889
Total surplus profits July 1, 1889
Guaranty fund July 1, 1890
Other undivided profits July 1, 1890
Total surplus profits July 1, 1890
Increase for the year
Incorporated 1854.
Examination April 28, 1890, by J. 0. Lyford and W. A. Heard.
Treasurer's bond, $100,000. Date of bond, July 1, 1887.
Clerks, G. F. Andrews, M. M. Woodman, A. M. Carlton, S. S.
Spalding.
Annual compensation of treasurer, $6,000.
Annual compensation of clerks paid by treasurer.
Indebtedness of trustees as principal, $5,700 ; as surety, nothing.
Amount of deposits, $3,253,241.26 ; increase since last examination,
$154,125.02.
Amount of deposits received since last examination, including divi-
dends credited, $818,536.
Amount of dividends declared since last examination, $145,094.55.
Amount paid out on account of deposits since last examination,
$664,410.98.
Total amount loaned or invested in New Hampshire, $408,969.03.
Total amount loaned or invested in New England, $514,644.88.
Total amount loaned or invested out of New England, $3,025,665.84.
Laro-est amount loaned to any individual, corporation, or company,
$20,000.
Number of loans in the State of $1,000 or less, 121.
Total number of loans in the State, 241.
Amount of bank's assets in Boston for safe keeping, $1,036,282.75.
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Chicago, Burlington & Qiiincy, 7s..
Chicago, Biiilington & Quincy, Is.
Chicago, Burlington &Quincy, 4s..
Oniahii & Southwestern, Ss
Cincinnati A: Indiana, 7s
Morris & Essex, 7s
Holly, Wayne & Munroe, Ss
Col ambus & Toledo, 7s
Minneapolis & Duluth, 7s
Western of Minnesota, 7s
Terre Haute & Southeastern, 7s
Minneapolis & St. Louis, 7s
Chicago. Milwaukee & St. Paul, 7s.
Ohio i^ AVcst Virginia, 7s
Port Itoyal & Augusta, 6s
Oregon i;aih\ ay »V: Xavigat'n Co. ,6s
Fort Wayne, Cincinnati & Louis-
ville, 7s
Northern Pacitic Terminal Co., 6s..
Brunswick & Chillicothe, Ss
Nashua & Lowell, 6s
Marquette, Houghton & Ontonagon,
6s .
Cincinnati. Lebanon & Northern, 5s
Chicago A Ohio Kiver, 6s
Chicago, Burlington & Northern, 5s
Atchison, Topeka & Santa Fe, 4s
Atchison, Tojieka & Santa Fe, in-
comes, 5s
Atcliison, Topeka & Santa Fe, cer-















Kansas City, Mo., 8s





West Chicago Park, 111., 7.-
Muskegon, Mich., Ss
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Chester, 111 . , "s




Valley Township, Kan., 7s.
Sauk Rapids, ISIinn., 10s. ...




Sauk Center, Minn., 7s
Clinton, Dak., 7s ••
Deuel Co. No. 59, Dak., 8s
Deuel & CocUlington No. 35, Dak.,8s
Lae-qui-parle No. 35, Minn., 8s
Spink, Dak., 7s




Ricliardsou Co. No. 102, Neh., 73 . .
.
Miscellaneous.
Parsons Water-works, Kan., 6s
Parsons Water-works, Kan . , 8s
Omaha Water-works, Neb. , 6s
Tiffin Water-works, O., 6s
Leavenworth & Fort Leavenworth
Water-works, Kan., 6.S
Independence Water-w'ks, Kan., 7s
Clay Center " Kan., 7s
Sioux Falls " Dak., 6s
Eldorado " Kan., 6s
Moberly " Mo., 6s.
Owego " N.Y.,6s.
Knoxville "' Tenn.,6s
Fort Plain " N.Y..6s.
Belleville " 111., 6s..
Charlestown " W.Va.,6s
Earned " Kan., 6s
Wahpeton '.' Dak.,6.s
Winfield Water-works 1st, Kan., 6s
Wintield Wati^r-works 2d, Kan., 6.s.
Kingman Water & Power Co.,
Kan .,6s
Capital City Water Co., Ala., 6s
Pelvin Water-works Co., 111., 6s
Decatur Water Co., Ala., 6s
Wellington Water-works, Kan., 6s.
Denver 'Water Co., Col., 7s
New England Mort,. Security Co. ,6s
Burlington Steam Supply Co., 7s...
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Lombard Investment Co., fleb., 6s
Parsons Light & Heat Co., 7s
Orefion Improvement Co., 6s
Le Mars Gas Co., la., 7s
Uniteil I'.rass Co., 6s
Spearsville Bridge, 7s
Red Oalv Gas Co., la., 6s
Sioux City Gas Co., la., 7s
Hast) iitrs Gas-light Co., Minn., 6s
Muscatin.' M. & Trust Co., deb., 6s.
WintieM Gas Co., Kan., 7s
Winfield Gas Co., Kan., 6s ,
Northw'n Trust Co., Dalt., deb., 6s
Winfield Opera House Co., Kan., 6t
Winfield Mori . & Trust Co., deb., 65
Standard Cement Co., 7s
National Loan & Trust Co., deb., 6s,
Wichita City Railway, 6s
Dakota Loan & Trust Co., deb., 7s .
Davidson Investment Co., deb., 7s.
Burton Stock Car Co., 6s
Newark City Railway, O., 6s
Wichita Union Stock Yards, 7s
Nashua Card & Glazed Paper Co..
N. H.,6s
W^aterloo Gas & Electric Co., 111., 6s
Denver Consolidated Electric Co. ,6s
Red Oak Investment Co., deb., 5s ..
Kansas Loan & Trust, deb., 6s
STOCKS.
Railroad.
Philadelphia, Wilmington & Bal-
timore
Chicago, Burlington & Quincy




Detioit, Hillsdale & Southwestern.
Connecticut River
Chicago, St. Paul, Minn. & Omaha
Oregon Railway & Navigation Co..
Cincinnati, Lebanon & Northern. .
.
Chicago & Rock Island
Flint & Pere Marquette
Bank.
National Bank of Commerce, N. Y.
Fourth National, N. Y
Merchants' National, N. Y
National Bank of the Uepublic,N.Y,
Bank of the Slate of New York
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SCHEDULE OF BONDS AND STOCKS OF THE NASHUA SAYINGS
BANK. — Continued.
STOCKS.
BANK COMMISSIONERS REPORT. 167




Amount broughtforward . . $374,975 12
Security Trust Co 1,000.00
Sioux Falls Water Co. , Dak
Topeka Investment & Loan Co
—
Union Loan & Trust Co
Union Stock Yards Co., Sioux City
Winflekl Mort. & Trust Co
Wellington Water-works, Kan.. .
.
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NEW HAMPSHIRE BANKING COMPANY. — NASHUA.
Solomon Spalding, President. "W. A. Farley, Treasurer.
Trustees— Solomon Spalding, Edward Hardy, Albert A. Rotch,
Charles H. Nutt, A. H. Dunlap, D. 0. Smith, George Phelps,
Solon S. Whithed, Charles Holman, E. F. McQuesten.
Investment Committee— Solomon Spalding, A. H. Dunlap, George






Premium on bonds and stocks.
$1,252,812.55
Resources.
Loans secured by Western farm
mortgages
Loans secured by Western city
mortgages
Loans secured by local real estate
Loans on personal security
Loans on personal security (West-
ern)
Loans on collateral securitj'
State bonds








Real estate by foreclosure
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Statement of earningsfor the year
Earnings .....
Deduct expenses ....
Net profits to be accounted for .
Dividend of 5 per cent May 1, 1890
Dividend of 4 per cent Dec. 31, 1889
!!!^on guaranty fund
Dividend of 4 per cent June 30, 1890,
on guaranty fund
Balance of profits
Net profits (as above) accounted for
Guaranty fund July 1, 1889
Other undivided profits July 1, 1889
Total surplus profits July 1, 1889
Guaranty fund July 1, 1890
Other undivided profits July 1, 1890
Total surplus profits July 1, 1890
Increase for the year .
Incorporated 1879.
Examination Feb. 12, 1890, by Alonzo I. Nute.
Treasurer's bond, $100,000. Date of bond, Nov. 1, 1888.
Clerk, A. J. McKean.
Annual compensation of treasurer, $1,600.
Annual compensation of clerk, $1,000.
Indebtedness of trustees as principal, $3,737.50 ; as surety, $1,170.
Amount of deposits, $1,042,723.98 ; increase since last examination,
$110,728.13.
Amount of deposits received since last examination, including divi-
dends credited, $310,412.74.
Amount of dividends declared since last examination, $43,865.65.
Amount paid out on account of deposits since last examination,
$199,685.47.
Total amount loaned or invested in New Hamp.shire, $137,739.80.
Total amount loaned or invested in New England, $149,098.41.
Total amount loaned or invested out of New England, $1,103,714.14,
Largest amount loaned to any individual, corporation, or company,
$25,000.
Number of loans in the State of $1,000 or less, 96.
Total number of loans in the State, 126.
$183,539.85
$22,199.88
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The Gilpin Tramway Co., Col., 7s.
State.
Certificates of Indebteclness, 6s. .
.
County.
Las Animas, Col., 7s ..
Fremont, Col.,Ss





Moorheart, Minn., 7s. .. .
Fargo, Dak., 7s
York, Neb. ,6s
Red Oak Junction, la., 5
Township.
Village of New Philadelphia, O., 6s
Harmon, 111., Ss —
Idaho Springs, Col . , 8s
Golden, Col., 8s
Glick, Kan ., Ss



















Hall Co., Neb., 6s....
nty No. 1, Col., 8s
No. 9, Col., 10s ...
No. 69, Neb., 7s ...
No. .50, Neb., 7s...
No. 67, Neb., 7s...
No. 17, Neb., 7s...
No. 63, Neb., 7s...
Col., 8s ...
No. 37, Col., 8s
No. 13, Col., 8s....
No. 5, Col., 8s
No. .38, Neb., 7s...
No. 13, Minn., 7s..
No. 1, Minn., 7s .
No. 17, Dak, 8s...
No. 21, Minn., Ss..
No. 1-2, Minn., 8s..
No. 37, Minn., 10s,
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SCHEDULE OF BONDS AND STOCKS OF THE NEW HAMPSHIRE
BANKING COMPANY. — Continued.
BONDS.
172 BANK COMMISSIONEES' REPORT.
NEW HAMPSHIRE SAVINGS BANK. — CONCORD.
Samuel S. Kimball, President. William P. Fiske, Treasurer.
Trustees— Samuel S. Kimball, Jesse P. Bancroft, J. B. Walker,
Enoch Gerrish, Sylvester Dana, John H. Stewart, M. H. Bradley,
Mark R. Holt, P. B. Cogswell, William G. Carter, Charles T.
Page, John C. Thorne, Samuel C. Eastman, John C. Ordway,
Charles R. Walker, Henry McFarland, Ai B. Thompson, Charles
P. Bancroft.
Investr)ient Committee— Samuel S. Kimball, Samuel C. Eastman,
Enoch Gerrish, J. P. Bancroft.
STATEMENT.
Liabilities.
Amount due depositors $3,380,374.59
Guarantj' fnnd 2.50,000.00
Surplus and interest I 161,355.39
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Statement of earnings for the year ending June 30, 1890.
Earnings . . . .
Deduct expenses
Deduct real estate charged off'
Deduct premiums charged off"
Net profits to be accounted for .
Dividend of 4 per cent
Carried to guaranty fund
Balance of profits
Net profits (as above) accounted for
Guaranty fund July 1, 1889
Other undivided profits July 1, 1889
Total surplus profits July 1, 1889
Guaranty fund July 1, 1890
Other undivided profits July 1, 1890
Total surplus profits July 1, 1890



















Examination April 25, 1890, by James 0. Lyford and W. A. Heard.
Treasurer's bond, $100,000. Date of bond, July 25, 1888.
Clerks, W. R. Walker, G. C. Roy.
Annual compensation of treasurer, $2,000.
Annual compensation of clerks, $1,200 and $900.
Indebtedness of trustees as principal, nothing ; as surety, nothing.
Amount of deposits, $3,380,374.59 ; increase since last examina-
tion, $257,038.19.
Amount of deposits received since last examination, including divi-
dends credited, $820,199.91.
Amount of dividends declared since last examination, $122,124.06.
Amount paid out on account of deposits since last examination,
$566,476.77.
Total amount loaned or invested in New Hampshire, 8646,495.99.
Total amount loaned or invested in New England, ,-' 5,95.
Total amount loaned or invested out of New England, $2,983,454.03.
Largest amount loaned to any individual, corporation, or company,
^-40,000.
Number of loans in the State of $1,000 or less, 128.
Total number of loans in the State, 210.
Amount of bank's assets in Boston for safe keeping, $2,023,597.
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SCHEDULE OF BONDS AND STOCKS OF THE NEW HAMPSHIRE
SAVINGS BANK.




Chicago, Burlington & Quincy, '
Chicago, Burlington & Northern, 5s
Chicago, MiJwaukee & St. Paul,
Soutliwestern Division, 6s
Chicago, Milwaukee & St. Paul,
H. & D. Division, 7s
Chicago, Milwaukee & St. Paul,
Dubuque Division, 6s
Chicago & West Michigan, .5s . . . —
Chicago, St.Paul, Minn. & Oinaha,6s
Chicago, Burlington & Quincy, 4s.
Boston & Lowell, 7s
Boston & LoAvell, 6s
Concf)nl iV (_ lurcnioiit, 7s
Burlingt<iii iSc Misscjuri inNeh., 6s.
BuilingtdiuV .Missouri, land grant,7s
New York & New England, 7s
Old Colony, 6s
Southern Paciflc of California, 6s ..
Union Pacific, col. trust, Gs
Northern Pacific, 6s
Atlantic & Pacific, 4s
Jackson, Lansing & Saginaw, 8s ...
Michigan Air Line, Ss
Illinois Grand Trunk, Ss
Ottawa, Oswego & Fox River Val-
ley, Ss
Oregon Short Line, 6s





Iowa Central, 5 s
St. .Joseph & Grand Island, 6s
Atchison, Topeka & Santa Fe, 4s . .
.
Atchison, Topeka & Santa Fe, in-
comes, 5s
Spokane & Palouse, 6s
Central Washington, 6s
Atchison, Topeka & Santa Fe,
guaranty notes




Bingham, Idaho, court house and
jail, 7s
Bingham, Idaho, funding, Ss
Pueblo, Col .,7s —
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SCHEDULE OF BONDS AXD STOCKS OF THE NEW HAMPSHIRE
SAVINGS BANK. — Continued.
BONDS. Market Value.
City.
Concord, N H.. Cs
Jersey City, N . J . , 7s
Cleveland, Ohio, 7s
Chicago Water, 111., 7s
Detroit, Mich., 7s
Colorado Springs, Col., (is




Rock Island, 111., 6s
Newport, Ky . , 7 o-lOs
St. Louis, Mo., 6s
Fort Collins, Col., 7s
Cincinnati, Ohio, 7s
Canon Citj', Col., 7s
Toledo, O., Board of Education, 6s
School iSistrict.
Iowa school bond, 6s
Pueblo County No. 1, Col., 6s
Las Animas Co. No. 1, Col., 7s ....
Gai-fleld County No. 1, Col., 8s. . .
.
Fremont County No. 8, Col., Ss....
Miscellaneous.
City Water Co., Belleville, 111., 6s.
Elkhart Water-works, Ind., 6s






















Denver Consolidated Electric Co.,6s
Marshalltown Gas Co., la., 7s.
Municipal Gas-light Co.,Rochestei
N. Y.,6s
Streator Gas-light & Coke Co., 7s.
.
Minneapolis Gas Co., 6s .
Iowa Loan & Trust Co., deb., 6s ..
Kansas Investment Co., deb., 6V9S.
Central Loan & Land Co.,deb., 6s..
Crippim, Lawrence & Co., deb., 6s.
New Hampshire Trust Co., deb., 6s.
New Hampshire Asylum, .")S
Pullman's Palace Car Co., 8s
C. N. Nelson Lumber Co., 6s .
Brush-Swau Electric Co., Chey-
enne, 8s
Kingman Water & Power Co., 6s...
Jamestown Water Supplj^ Co., N.
Y.,6s
Muncie Water Co. , Ind . , 6s .
Kansas City Electric Light Co., 6s .
Arkansas VVater Co., 6s
Wellington Water Co., Kan., 6s
Des Moines Street Railway, 6s
Red Oak Inve.stment Co., deb., 5s.
.
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SCHEDULE OF BONDS AND STOCKS OF THE NEW HAMPSHIRE
SAVINGS BANK. — Continued.
STOCKS.
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NEW IPSWICH SAVINGS BANK.— NEW IPSWICH.
Wm. a. Preston, President. Frank W. Preston, Treasurer.
Trustees— William W. Johnson, W. A. Preston, George W.
Wheeler, 2d, E. F. Fox, Frederick Jones, H. 0. Preston, F. W.
Preston, E. 0. Marshall.

















Loans secured bj' Western farm
mortgages
Loans secured by local real estate.
Loans on personal security
Railroad bonds
Miscellaneous bonds
Real estate by foreclosure
Real estate purchased for the bank
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Stalement of earnings for the year ending June 30, 1890.
Earnings $3,584.20
Deduct expenses ..... . . 768.58
Net profits to be accounted for . . . . 82,815.62
Dividend of 4 per cent Jan. 15, 1890 . $2,796.89
Carried to guaranty fund . . . 100.00
$2,896.89
From surplus account .... 81.27
Net profits (as above) accounted for . $2,815.62
Guaranty fund July 1, 1889 . . . $3,500.00
Other undivided profits July 1, 1889 . 7,073.17
Total surplus profits July 1, 1889 . $10,573.17
Guaranty fund July 1, 1890 . . . $3,600.00
Other undivided profits July 1, 1890 . 6,991.90
Total surplus profits July 1, 1890 . . $10,591.90
Increase for the year .... . . $18.73
Incorporated 1849.
Examination Oct. 24, 1889, by J. 0. Lyford and W. A. Heard.
Treasurer's bond, $30,000. Date of bond, April 19, 1875.
Annual compensation of treasurer, $300.
Indebtedness of trustees as principal, nothing ; as surety, nothing.
Amount of deposits, $70,804.33 ; increase since last examination,
$320.28
Amount of deposits received since last examination, includino' divi-
dends credited, $8,209.90.
Amount of dividends declared since last examination, $2,792.12.
Amount paid out on account of deposits since last examination,
$7,889.62.
Total amount loaned or invested in New Hampshire, $51,975.83,
Total amount loaned or invested in New England, $56,054.40.
Total amount loaned or invested out of New England, $24,800.
Lar2:est amount loaned to any individual, corporation, or company,
$5,667.11.
Number of loans in the State of $1,000 or less, 59.
Total number of loans in the State, 64.
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SCHEDULE OF BONDS OF THE NEW IPSWICH SAVINGS BANK.
BONDS.
180 BANK COMMISSIONERS REPORT.
NEWMAKKET SAVINGS BANK. — NEWMAKKET.
Timothy M. Joy, President. Samuel A. Haley, Treasurer.
Trustees— Timothy M. Joy, A. J. Nichols, J. F. Chapman, Ben-
jamin Mathes, Jr., N. B. Treaciwell, A. L. Mellows, A. D. Wig-
gin, S. A. Haley, B. S. Kingman.

















Loans secured by Western farm
mortgages
Loans secured by local real estate.
Loans on personal security





Real estate by foreclosure
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Statement of earningsfor the year ending June 30, 1890.
Earnings $9,087.02
Deduct expenses ..... . . 1,395.80
Net profits to be accounted for .... $7,691.22
Dividend of 2 per cent .... $3,636.13
Dividend of 2 per cent .... 3,711.24
Carried to guaranty fund . . . 300.00
Balance of profits ..... 43.85
Net profits (as above) accounted for . 17,691.22
Guaranty fund July 1, 1889 . . . $1,500.00
Other undivided profits July 1, 1889 . 359.09
Total surplus profits July 1, 1889 . $1,859.09
Guaranty fund July 1, 1890 . . . $1,800.00
Other undivided profits July 1, 1890 . 402.94
Total surplus profits July 1, 1890 . $2,202.94
Increase for the year ..... $343.85
Incorporated July 4, 1832.
Examination Nov. 15, 1889, by Alonzo I. Nute.
Treasurer's bond, $35,000. Date of bond, April 23, 1889.
Clerk, A. C. Haines.
Annual compensation of treasurer, $600.
Annual compensation of clerk, $300.
Indebtedness of trustees as principal, nothing ; as surety, nothing.
Amount of deposits, $190,712.36; increase since last examination,
$5,886.80.
Amount of deposits received since last examination, including divi-
dends credited, $51,180.61.
Amount of dividends declared since last examination, $7,116.25.
Amount paid out on account of deposits since last examination,
$45,767.72.
Total amount loaned or invested in New Hampshire, $126,401.22.
Total amount loaned or invested in New England, $152,864.30.
Total amount loaned or invested out of New England, $41,848.06.
Largest amount loaned to any individual, corporation, or company,
$16,300.
Number of loans in the State of $1,000 or less, 92.
Total number of loans, 124.
182 BANK commissioners' REPORT.
SCHEDULE OF BOXDS AND STOCKS OF THE NEWMARKET SAVINGS
BANK.
BONDS.
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NEWPORT SAVINGS BANK. —NEWPORT.
Henry G. Carleton, President. George E. Lewis, Treasurer.
Trustees— H. G. Carleton, I. A. Reed, Dexter Richards, Francis
Boardman, John Town, Edmund Wheeler, Lyman Rounsevel,
Dana J. Mooney, E. C. Converse, J. P. Knowlton, A. S. Wait,
D. P. Quimby, F. P. Rowell, J. W. Booth, H. P. Coffin, Seth M.
Richards.


















Loans secured by Western farm
mortgages
Loans secured by local real estate.
Loans on personal security
Loans on personal security (West-
ern)
Loans on collateral security
Loans on collateral security (West
ern)
State bonds







Real estate bj' foreclosure
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Statement of earnings for the year ending June 30, 1890.
Earnings $34,628.09
Deduct expenses ..... |2,277.01
Deduct items charged off ... 80.77
2,357.78
Net profits to be accounted for .... 832,270.31
Dividend of 2i per cent Oct. 1, 1889 . $12,853.01
Dividend of 2h per cent April 1, 1890 . 13,153.90
Carried to guaranty fund . . . 3,000.00
Balance of'profits 2,963.40
Net profits (as above) accounted for . $32,270.31
Guaranty fund July 1, 1889 . . .$27,000.00
Other undivided profits July 1, 1889 . 6,058.19
Total surplus profits July 1, 1889 . $33,058.19
Guaranty fund July 1, 1890 . . . $30,000.00
Other undivided profits July 1, 1890 . 9,021.59
Total surplus profits July 1, 1890 . $39,021.59
Increase for the year $5,963.40
Incorporated 1868.
Examination June 24, 1890, by W. A. Heard and A. I. Nute.
Treasurer's bond, $65,000. Date of bond, Feb. 7, 1890.
Annual compensation of treasurer, $1,300.
Indebtedness of trustees as principal, $8,500 ; as surety, $7,000.
Amount of deposits, $581,967.91 ; increase since last examination,
$68,502.40.
Amount of deposits received since last examination, including divi-
dends credited, $156,000.06.
Amount of dividends declared since last examination, $38,698.25.
Amount paid out on account of deposits since last examination,
$87,527.66.
Total amount loaned or invested in New Hampshire, $222,536.04.
Total amount loaned- or invested in New England, $229,154.04.
Total amount loaned or invested out of New England, $390,847.46.
Largest amount loaned to any individual, corporation, or company,
$23,500.
Number of loans in the State of $1,000 or less, 119.
Total number of loans in the State, 146.
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SCHEDULE OF BONDS AND STOCKS OF THE NEWPORT SAVINGS
BANK.
BONDS.
186 BANK COMMISSIONERS REPORT.
NORWAY PLAINS SAVINGS BANK.— ROCHESTER.
John McDupfee, President. H. M. Plumer, Treasurer.
Trustees — John McDuifee, Charles Grreenfield, Dominicus Hanson,
James Farrington, I. W. Lougee, Nathaniel Burnbam, James H.
Edgerly.

















Loans secured by Western farm
mortgages
Loans secured bj' Western city
mortgages '.
Loans secured by local real estate.
Loans on personal security




Real estate purchased for the bank
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Statement of earningsfor the year ending June 30, 1890.
Earnings $35,411.56
Deduct expenses ..... $1,810.16
Deduct items charged oil . . . 500.00
Deduct premiums charged off . . . 264.00
Net profits to be accounted for ....
Dividend of 2 per cent November, 1889 . $11,713.02
Dividend of 2 per cent May, 1890 . . 11,911.88
Carried to guaranty fund . . . 5,000.00
Balance of profits ..... 4,212.50
Net profits (as above) accounted for .
Guaranty fund July 1, 1889 . . . $5,000.00
Other undivided profits July 1, 1889 . 1,599.27
Total surplus profits July 1, 1889 .
Guaranty fund July 1, 1890 . . . $10,000.00
Other undivided profits July 1, 1890 . 5,811.77
Total surplus profits July 1, 1890 .








Examination Dec. 4, 1889, by Alonzo I. Nute.
Treasurer's bond, $50,000. Date of bond, December, 1880.
Clerk, Sadie M. Guppy.
Annual compensation of treasurer, $1,200.
Annual compensation of clerk paid by treasurer.
Indebtedness of trustees as principal, nothing ; as surety, nothing.
Amount of deposits, $611,243.83 ; increase since last examination,
$6,608.42.
Amount of deposits received since last examination, including divi-
dends credited, $108,059.26.
Amount of dividends declared since last examination, $23,434.82.
Amount paid out on account of deposits since last examination,
$101,450.84.
Total amount loaned or invested in New Hampshire, $194,909.99.
Total amount loaned or invested in New England, $224,409.99.
Total amount loaned or invested out of New England, $399,238.
Largest amount loaned to any individual, corporation, or company,
$20,000.
Number of loans in the State of $1,000 or less, 26.
Total number of loans in the State, 73.
188 BAXK COMMISSIOXERS REPORT.




BANK COMMISSIONERS REPORT. 189
OSSIPEE VALLEY TEN-CENT SAVINGS BANK.
—
FREEDOM.
Rensselaer Towle, President. Elias I. Towle, Treasurer.
Trustees— Jacob Manson, Elias I. Towle, G-. I. Philbrick, A. D.
Merrow, Edwin Towle, Daniel Smith, 0. E. Drake, E. L. Mills,
D. W. Davis.


















Loans secured by Western farm
mortgages
Loans secured by local real estate
Loans on personal security
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Statement of earningsfor the year ending June 30, 1890.
S8,931.63Earnings ......
Deduct expenses ..... $808.81
Deduct state tax 1,373.28
Deduct items charged off ... 603.4-4
Net profits to be accounted for ....
Dividend of 2 per cent Oct. 1, 1889 . . $2,-565.70
Dividend of 2 per cent April 1, 1890 . 2,538.90
Carried to guaranty fund . . . 50.00
Balance of profits 991.50
Net profits (as above) accounted for .
Guaranty fund July 1, 1889 . . . $5,000.00
Other undivided profits July 1, 1889 . 3,567.49
Total surplus profits July 1, 1889 .
Guaranty fund July 1, 1890 . . . $5,050.00
Other undivided profits July 1, 1890 . 4,558.99






$1,041.50Increase for the year .....
Incorporated 1868.
Examination Nov. 13, 1889, by J. 0. Lyford and W. A. Heard.
Treasurer's bonds, 830,000. Date of bonds, Dec. 29, 1881, and
June 13, 1889.
Clerk, George I. Philbrick.
Annual compensation of treasurer, $200.
Annual compensation of clerk, $200.
Indebtedness of trustees as principal, $11,339.95 ; as surety,
$7,816.04.
Amount of deposits, $132,596.49 ; decrease since last examination,
$5,764.63.
Amount of deposits received since last examination, including divi-
dends credited, $35,406.54.
Amount of dividends declared since last examination, $10,548.05.
Amount paid out on account of deposits since last examination,
$40,795.05.
Total amount loaned or invested in New Hampshire, $112,737.40.
Total amount loaned or invested in New England, $138,661.61.
Total amount loaned or invested out of New England, $17,175.
Largest amount loaned to any individual, corporation, or company,
$5,470.79.
Number of loans in the State of $1,000 or less, 434.
Total number of loans in the State, 448.
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SCHEDULE OF BONDS AND STOCKS OF THE OSSIPEE VALLEY TEN-
CENT SAVINGS BANK.
BONDS.
192 BANK commissioners' REPORT.
PEOPLES SAVINGS BANK. — MANCHESTER.
Person C. Cheney. President. Geo. B. Chandler, Treasurer.
Trustees— Person C. Cheney, G. F. Elliott, A. P. Okendam,
Moody Currier, E. M. Topliff, Henry M. Putney, Charles H.
Bartlett, George W. Piiddle, J. B. Varick, George B. Chandler.
Investvient Committee— Moody Currier, E. M. Topliff", Charles H.

















Loans secured by Western farm
and city mortgages
Loans on personal security







Real estate by foreclosure
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Statement of earnings for the year ending June 30, 1890.
Earnings ......
Deduct'expenses $2,098.91
Deduct state tax . . . . . 9,1G1.G5
Deduct items charged off . . . 6,337.50





Net profits to be accounted for ....
Dividend of 4* per cent April 1, 1890,
general depositors .... $35,007.20
Dividend of 8 per cent, guaranty fund . 8,000.00
$43,007.20
From surplus account.... 4,152.62
Net profits (as above) accounted for .
Guaranty fund July 1, 1889 . . $100,000.00
Other undivided profits July 1, 1889 . 40,070.22
Total surplus profits July 1, 1889 . $140,070.22
Guaranty fund July 1, 1890 . . $100,000.00
Other undivided profits July 1,1890 . 35,917.60
Total surplus profits July 1, 1890 . $135,917.60
Decrease for the year ..... $4,152.62
Incorporated 1873.
Examination March 15, 1890, by William A. Heard.
Treasurer's bond, $50,000. Date of bond, September, 1874.
Clerk, Edward M. Brooks.
Annual compensation of treasurer, $1,800.
Annual compensation of clerk paid by treasurer.
Indebtedness of trustees as principal, nothing ; as surety, nothing.
Amount of deposits, $834,015.33 ; increase since last examina-
tion, $44,348.24.
Amount of deposits received since last examination, including divi-
dends credited, $216,593.83.
Amount of dividends declared since last examination, $33,291.61.
Amount paid out on account of deposits since last examination,
$172,245.59.
Total amount loaned or invested in New Hampshire, $73,412.50.
Total amount loaned or invested in New England, $73,412.50.
Total amount loaned or invested out of New England, $929,769.04.
Largest amount loaned to any individual, corporation, or company,
$10,000.
Number of loans in the State of $1,000 or less, 10.
Total number of loans in the State, 25.
13
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SCHEDULE OF BONDS AND STOCKS OF THE PEOPLES SAVINGS
BANK.
BONDS.
BANK COMMISSIONERS REPORT. 195
PETERBOROUGH SAVINGS BANK.— PETERBOROUGH.
Andrew A. Farnsworth, Pres. M. L. Morrison, Treasurer.
Tnistees— Frederick Livingston, Thomas Little, A. A. Farns-
worth, C. H. Brooks, Isaac Hadley, George W. Farrar, W. D.
Chase, W. G. Livingston, M. L. Morrison, E. W. Mcintosh,
John R. Miller, George R. Scripture.


















Loans secured by Western farm
and city mortgages
Loans secured by local real estate.
Loans on personal security
Loans on personal security (West-
ern)
Loans on collateral security







Real estate by foreclosure
Real estate purchased for the bank
Bank fixtures
Cash on deposit in national banks .
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Statevient of earningsfor the year ending June 30, 1890.
Earnings ......
Deduct expenses ..... $3,723.62
Deduct interest and premiums charged off. 2,368.02
Net profits to be accounted for
Dividend of 2* per cent July 6, 1889
Dividend of 2 J per cent Jan. 11, 1890
Carried to guaranty fund
Balance of profits ....
Net profits (as above) accounted for
Guaranty fund July 1, 1889 .
Other undivided profits July 1, 1889
Total surplus profits July 1, 1889
Guaranty fund July 1, 1890 .
Other undivided profits July 1, 1890
Total surplus profits July 1, 1890

















Examination June 10, 1890, by W. A. Heard and A. I. Nute.
Treasurer's bond, $75,000. Date of bond, April 15, 1873.
Clerk, Nellie F. Cummings.
Annual compensation of treasurer, $1,200.
Annual compensation of clerk, $1.25 per day.
Indebtedness of trustees as principal, $800 ; as surety, $800.
Amount of deposits, $820,041.88; increase since last examination,
$65,318.26.
Amount of deposits received since last examination, including divi-
dends credited, $179,580.39.
Amount of dividends declared since last examination, |
Amount paid out on account of deposits since last
$114,262.13. .
Total amount loaned or invested in New Hampshire, $
Total amount loaned or invested in New England, $256,785.92.
Total amount loaned or invested out of New England, $608,984.97.
Largest amount loaned to any individual, corporation, or company,
$15,000.
Number of loans in the State of $1,000 or less, 136.
Total number of loans in the State, 167.
Amount of bank's assets in Boston for safe keeping, $157,915.02.
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BANK.
BONDS.
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Chicago, Burlington & Quincy
Chicago & Northwest'n Railway Co




Chicago, Burlington & Northern...
Vermont & Canada Railway Co
Atchison, Topeka & Santa Fe
Miscellaneous.
Pullman's Palace Car Co...
Niagara Fire Insurance Co.
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PISCATAQUA SAVINGS BANK. — PORTSMOUTH.
E. P. Kimball, President. E. C. Peirce, Treasurer.
Trustees— ^. P. Kimball, J. H. Brougliton, J. W. F. Hobbs,
E. B. Philbrick, H. A. Yeaton, W. L. Dwigbt, R. C. Peirce,
E. C. Spinney, A. F. Howard, J. H. Hutchinson, J. A. Walker,
"Wallace Hackett.
Investment Committee— E. P. Kimball, R. C. Peirce, J. H.













Loans secured by Western farm
and city mortgages
Loans secured by local real estate.
Loans on personal security
Loans on personal security (West-
ern )
Loans on collateral security
Loans on collateral security (West-
ern)





Real estate by foreclosure
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Statement of earningsfor the year ending June 30, 1890.
Earnings . . . ,
Deduct expenses .
Deduct state tax charged off .



















Net profits to be accounted for
Dividend of 2 per cent July, 1889 .
Dividend of 2 per cent January, 1890
Carried to guaranty fund
Balance of profits
Net profits (as above) accounted for
Guaranty fund July 1, 1889 .
Other undivided profits July 1, 1889
Total surplus profits July 1, 1889
Guaranty fund July 1, 1890 .
Other undivided profits July 1, 1890
Total surplus profits July 1, 1890
Increase for the year .
Incorporated 1877.
Examination Sept. 10, 1889, by J. 0. Lyford and W. A. Heard.
Treasurer's bond, $35,000. Date of bond, March 16, 1881.
Clerk, J. K. Bates.
Annual compensation of treasurer, $1,300.
Annual compensation of clerk paid by treasurer.
Indebtedness of trustees as principal, $4,000 ; as surety, nothing.
Amount of deposits, $558,266.65 ; increase since last examination,
$58,754.72.
Amount of deposits received since last examination, including divi-
dends credited, $164,906.44.
Amount of dividends declared since last examination, $19,736.65.
Amount paid out on account of deposits since last examination,
$106,151.72.
Total amount loaned or invested in New Hampshire, $126,298.58.
Total amount loaned or invested in New England, $128,421.98.
Total amount loaned or invested out of New England, $456,960.98.
Largest amount loaned to any individual, corporation, or company,
$10,000.
Number of loans in the State of $1,000 or less, 22.
Total number of loans in the State, 45.
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Otter Tail, Minn.. 6s..
Doniphan, Kan., 6s . .
Lafayette, Mo., 6s
Sully, Dak., 7s .


















Village of Ada, O., 7s
Ottawa, 0.,6s
Village of Delphos, O., 6s





Pad a, Kan., 6s
Ijamar Board of Educat'n, Mo., 6s
Miscellaneous.
Indianapolis Water Co., 6s
Jamestown Water Supply, N. Y., 6s
Kansas City Inv't Co., Mo., deb., 6s.
Independence Water-w'ks, Kan., 7s
National Water-works, N. Y., 6s . .
.
Portsmouth Cattle Co., 6s
Keystone Gas Co., Penn., 6s
City Water Co., Ea.st St. Louis, 6s .
Johnson Loan & Trust Co.,deb. ,6s...
Kansas City Inv't Co., deb., 6s
Amount carriedfonea rd
Market Value.
202 BANK commissioners' REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE PISCATAQUA SAVINGS
BANK.— Continued.
BONDS.
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PITTSFIELD SAVINGS BANK.— PITTSFIELD.
E. L. French, President. George F. Berry, Treasurer.
Trustees— R. L. Frencb, Lowell Brown, B. F. Kaime, A. B. Tay-
lor, J. J. Jenness, J. Clough, H. A. Tuttle, William G. French,
E. L. Carr, George F, Berry, S. J. Winslow, George E. Kent.
Investment Committee— R. L. French, George F. Berry, H. A.














Par Value. Value on
Books.
Loans secured by Western farm
mortgages
Loans secured by local real estate.
Loans on personal security
Lo.ans on collateral security







Real estate by foreclosure
Real estate purchased for tbe bank
Cash on deposit in national banks.
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Statement of earningsfor the year ending June 30, 1890.
Earnings $21,375.66
Deduct expenses ..... $1,572.12
Deduct state tax 3,204.65
Deduct items charged off . . . 319.94
5,096.71
Net profits to be accounted for .... $16,278.95
Dividend of 4 per cent April 1, 1890 . $12,379.67
Carried to guaranty fund . . . 1,600.00
Balance of profits 2,299.28
Net profits (as above) accounted for . $16,278.95
Guaranty fund July 1, 1889 . . . $9,500.00
Other undivided profits July 1, 1889 . 2,969.04
Total surplus profits July 1, 1889 . $12,469.04
Guaranty fund July 1, 1890 . . . $11,100.00
Other undivided profits July 1, 1890 . 5,268.32
Total surplus profits July 1, 1890 . $16,368.32
Increase for the year .... . . $3,899.28
Incorporated 1855.
Examination March 20, 1890, by A. I. Nute.
Treasurer's bonds, $40,000. Date of bonds, June 24, 1882, and
Aug. 24, 1888.
Clerk, Mabel Blake.
Annual compensation of treasurer, $1,250.
Annual compensation of clerk paid by treasurer.
Indebtedness of trustees as principal, $5,886.87 ; as surety, S3,550.
Amount of deposits, $327,800.54 ; increase since last examination,
$10,184.91.
Amount of deposits received since last examination, including divi-
dends credited, $98,295.20.
Amount of dividends declared since last examination, $14,762.92.
Amount paid out on account of deposits since last examination,
$88,110.29.
Total amount loaned or invested in Nevs^ Hampshire, $141,754.78.
Total amount loaned or invested in New England, $141,754.78.
Total amount loaned or invested out of New England, $213,510.
Largest amount loaned to an}^ individual, corporation, or company,
$21,000.
Number of loans in the State of $1,000 or less, 170.
Total number of loans in the State, 198.
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SCHEDULE OF BONDS AND STOCKS OF THE PITTSFIELD SAVINGS
BANK.
BONDS.
206 BANK commissioners' REPORT.
PLYMOUTH GUARANTY SAVINGS BANK.
—
PLYMOUTH.
Charles H. Bowles, President. R. E. Smythe, Treasurer.
Tr-usfees— A.M.Kidder, Alvin Burleigh, John Mason, Charles
H. Bowles, D. B. Keniston, R. E. Smythe, George H. Adams,





















Loans secured by Western farm
mortgages
Loans secured by Western city
mortgages
Loans secured by local real estate
Loans on personal security
Loans on personal security (West-|
ern)
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Statement of earning sfrom organization to June 30, 1890.
Earnings 12,778.56
Deduct expenses ..... $764.51
Deduct interest, etc., charged off . . 820.08
1,584.59
Net profits to be accounted for . . . . $1,193.97
Guaranty fund July 1, 1890 . . . $25,000.00
Other undivided profits July 1, 1890 . 1,193.97
Total surplus profits and guaranty fund
July 1, 1890 . $26,193.97
Incorporated 1889.
Examination Oct. 9, 1890, by William A. Heard.
Treasurer's bond, $25,000. Date of bond, Nov. 1, 1889.
Annual compensation of treasurer, $600.
Indebtedness of trustees as principal, nothing ; as surety, nothing.
Amount of deposits, $72,670.89.
Amount of deposits received since organization, including dividends
credited, $86,764.04.
Amount of dividends declared since organization, S884.95.
Amount paid out on account of deposits since organization, $14,093.15.
Total amount loaned or invested in New Hampshire, $24,994.09.
Total amount loaned or invested in New England, $24,994.09.
Total amount loaned or invested out of New England, $72,873.37.
Largest amount loaned to any individual, corporation, or company,
$6,200.
Number of loans in the State of $1,000 or less, 12.
Total number of loans in the State, 18.
208 BANK commissioners' REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE PLYMOUTH GUAEANTY
SAVINGS BANK.
BONDS.
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PORTSMOUTH SAVINGS BANK. — PORTSMOUTH.
Wm. H. Rollins, President. Gr. Ralph Laighton, Treasurer.
Trustees— Samuel Adams, J. H. Thacher, C. H. Mendum, C. E.
Batchelder, John Knowlton, John Sise, B. F. Webster, J. W.
Emery, Charles H. Rollins, Daniel Marcy, J. W. Peirce, Mar-
cellus Bufford, C M. Laighton, H. M. Clark, W.' Freeman,
W. W. Cotton, George Annable.
Investment Committee— Daniel Marcy, Charles H. Mendum,
Henry M. Clark, George Annable, J. W. Peirce, William H.
Rollins, G. Ralph Laighton.
STATEMENT.
Liahilities.
Amount due depositors .
Guaranty fund
Surplus and interest
Reserve for st ate tax

















Loans secured by Western farm
mortgages
Loans secured by Western city
mortgages
Loans secured by local real estate.
Loans on personal security
Loans on collateral security
History books







Real estate bj' foreclosure
Real estate purchased for the bank
Ledger balances
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Statement of earningsfor the year ending July 1, 1890.
$244,948.09Earnings ......
Deduct expenses $10,298.85
Deduct state tax 18.500.00
Deduct items charged uff . . . 14,109.73
42,908.58
Net profits to be accounted for . . . . $202,039.51
Dividend of 2 per cent Jan. 1, 1890 . $71,962.75
Dividend of 2 per cent July 1, 1890 . 73,181.21
Carried to guaranty fund . . . 14,181.62
Balance of profits .... 42,713.93
Net profits (as above) accounted for . $202,039.51
Guaranty fund July 1, 1889 . .$185,818.38
Other undivided profits July 1, 1889 . 112.622.80
Total surplus profits July 1, 1889 . $298,441.18
Guaranty fund July 1, 1890 . .§200,000.00
Other undivided profits July 1, 1890 . 155,336.73
Total surplus profits July 1, 1890 . $355,336.73
Increase for the year ... . . $56,895.55
Incorporated June 26, 1823.
Examination Jan. 28, 1890, by J. 0. Lyford, W. A. Heard, and
A. I. Nute.
Treasurer's bond, $105,000. Date of bond, Dec. 14, 1889.
Clerks, A. C. Hoyt, William E. Peirce, H. E. Boynton.
Annual compensation of treasurer, $2,500.
Annual compensation of clerks, $2,000, $700, $500.
Indebtedness of trustees as principal, $22,150 ; as surety, $45,000.
Amount of deposits, $3,748,728.07 ; increase since last examination,
$88,097.19.
Amount of deposits received since last examination, including divi-
dends credited, $543,539.12.
Amount of dividends declared since last examination, $143,130.83.
Amount paid out on account of deposits since last examination.
$455,441.93.
Total amount loaned or invested in New Hampshire, $759,043.88.
Total amount loaned or invested in New England. $834,516.88.
Total amount loaned or invested out of New England, $3,279,592.72.
Largest amount loaned to anv individual, corporation, or compan}-,
$99,500.
Number of loans in the State of $1,000 or less, 296.
Total number of loans in the State, 428.
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East St. Louis, 111., 5s
Evansville, Ind., 4s
Geuda Springs, Kan., 6s.
Iowa City, la., Ss




Muscatine, la. , 6s
Newton, Kan., 6s
Ottawa, Kan ., 7s
Oquuwka, 111., 6s
Portsmouth, N. II., 6s
Portsmouth, N. H., 4s
Pueblo, Col., 6s
Sioux City, la., 6s
.Stafforil, Kan., 7s
Sedalia, Mo., os





West Chicago, 111., 7s
Greensburg, Kan., 6s . .
.
Newton, Kan., 7s.
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Blue Rapids, Kan., 6s...
Clinton, Mo., 6s
Frederick, 111., 8s




New Castle, Ind., 6s
Pleasant, O., 6s
Quincj'. Kan., 6s
South Haven, Kan., 6s .
.




Van Buren, O., 6s
School District.
Market Value.
Coolidge, Kan., No. 1, 7s
Buffalo Countj-, Neh., No. 64, 7s .
Neb., No. 74. 7s.




Bent CJonnty, Col., No. 14. 8s
Christian County, Col., No. 14, 8s..
Dawson " Neb,, No. 11, 7s
Delniar, la., 7s
Gage County, Neb.. No. 132, 7s
Jasper " Mo., 9s & 10s
Jefferson County No. 22, Neb., 10s.









Pitkin County No. 1, Col., 7s
Sarcoxie, Jasper Countv, Mo., 6s
Willshire, O., 6s "
6s.
No. 13, Neb., 7s...
No. 8, Mo., 10s ...
No. 60, Minn., 9s.
No. 85, Kan., 6s .
Miscellaneous.
Athol Water-works, Mass., 6s
Atlantic Water-works, la., 6s
Chxy Center Water-works, Kan., 7s.
Carthage Water-works, Mo., 6s
Danville Water-works, 111., 6s
Franiinghani Water-works, .Mass.,6s
Galesburg Water-works, III., 6s
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SCHEDULE OF BONDS AND STOCKS OF THE PORTSMOUTH SAVINGS
BANK.— Continued.
BONDS.
214 BANK COMMISSIONERS REPORT.
PORTSMOUTH TRUST AND GUARANTEE COMPANY.—
PORTSMOUTH.
Frank Jones, President. C. H. Rollins, Treasurer.
Directors— Frank Jones, S. J. Gerrish, W. D. Fernald, M. H.
Goodrich, Calvin Page, C. A. Sinclair, Mareellus Eldredge, Wil-
liam Ward, C. B. Gafney.







Due banks and oiliers











Loans secured hy Western farm
and city mortgages
Loans secured by local real estate.
Loans on personal securitj^
Loans on collateral security ......
Loans secured bj- Florida mortg's.
Warrants
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Statement of earningsfor the year ending June 30, 1890.
Earnings .....
Deduct expenses
Deduct local taxes paid
Deduct part of state tax paid
Deduct items charged off
216 BANK COMMISSIONERS REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE PORTSMOUTH TRUST
AND GUARANTEE COMPANY.
BONDS. Market Value.
BANK COMMISSIONERS REPORT. 217
SCHEDULE OF BONDS AND STOCKS OF THE PORTSMOUTH TRUST
AND GUARANTEE COMPAJiY. — Continued.
STOCKS.
218 BANK COMxMISSIONERS' REPORT.
PUBLIC GUARANTY SAVINGS BANK. — NEWPORT.
George H. Bartlett, President. P. A. Johnson, Treasurer.
Trustees— George H, Bartlett, W. C. Stocker, C. M. Emerson,
Carlton Hurd, M. S. Jackson, W. H. Perry, Francis Dodge,
E. H. Carr, H. B. Cheney, H. N. Johnson.

























Loans secured by Western farm
and city mortgages
Loans secured by local real estate.
Loans on personal security
Loans on personal securiij' (West-
ern)
Loans on collateral security
Loans on collateral security (West-
ern)







Real estate purchased for tbe bank-
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Statement of earning !ifor the year ending July 1, 1890.
Earnings $15,677.54
Deduct'expenses $1,125.33
Deduct state tax 2,418.88
Deduct premiums charged off . . . 548.00
4.092.21
Net profits to be accounted for .... 111,585.33
Dividend of 5 per cent July 1, 1890, gen-
eral depositors $9,164.29
Dividend of 6 per cent on guaranty fund . 1,500.00





Net profits (as above) accounted for . $11,585.33
Guaranty fund July 1, 1889 . . . $25,000.00
Other undivided profits July 1, 1889 . 478.89
Total guaranty fund and surplus profits
July 1, 1889 $25,478.89
Guaranty fund July 1, 1890 . . . $39,000.00
Other undivided profits July 1, 1890 . 1,399.93
Total guaranty fund and surplus profits
July 1, 1890 $40,399.93
Increase for the year $14,921.04
Incorporated 1887.
Examination June 24, 1890, by WiUiam A. Heard.
Treasurer's bond, $30,000. Date of bond, Nov. 15, 1887.
Clerk, E. N. Johnson.
Annual compensation of treasurer, $800.
Annual compensation of clerk paid by treasurer.
Indebtedness of trustees as principal, nothing ; as surety, $5,100.
Amount of deposits, $244,152.64; increase since last examination,
$99,556.68.
Amount of deposits received since last examination, including divi-
dends credited, $143,204.73.
Amount of dividends declared since last examination, $5,690.04.
Amount paid out on account of deposits since last examination,
$33,648.05.
Total amount loaned or invested in New Hampshire, $33,853.17.
Total amount loaned or invested in New England, $39,003.17.
Total amount loaned or invested out of New England, $257,336.87.
Largest amount loaned to any individual, corporation, or company,
$5,100.
Number of loans in the State of $1,000 or less, 22.
Total number of loans in the State, 26.
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.SCHEDULE OF BONDS AND STOCKS OF THE PUBLIC GUARANTY SAV-
INGS BANK.
BONDS.
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SCHEDULE OF BONDS AND STOCKS OP THE PUBLIC GUARANTY SAV-
INGS BANK. — Continued. '
STOCKS.
Railroad.
Atchison, Topcka & Santa Fe.
Miscellaneous.
Nashua Ti-nst Co
Rice Invest. Co., Fort Payne, Ala.
.
Denver Consolidated Electric Co..
Security Trust Co., Nashua, N. H. ..
Bailey Loan Co., Rapid City, Diik..
Capitol Fire Ins. Co., Concord, N.H.
Northwestern Guar. Loan Co.. Minn
Johnson Loan & Trust Co., Arkan-
sas City, Kan
Commonwealth Loan & Trust Co.,
Kansas City
International Loan & 'Trust Co.,
Kansas Citj^
New Hamiishire Trust Co
Kiniball-Champ Investment Co.,
Council Bluffs
Union Invest. Co., Kansas City, Mo.
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ROCHESTER SAVINGS BANK. — ROCHESTER.
William Rand, President. S. D. Wentworth, Treasurer.
Trustees— William Rand, J. Thorne Dodge, Augustine S. Parsh-
ley, Frank E. Wallace, Richardson J. Wallace, Ezra Standley,
Stephen D. Wentworth.

















Loans secured bj' Western farm
mortgages
Loans secured by local real estate
Loans on personal security




Real estate by foreclosure
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Statement of earningsfor the year ending June 30, 1890.
Earnings $17,125.64
Deduct expenses..... $1,708.15
Deduct items charged off . . . 708.89
2,417.04
Net profits to be accounted for.... $14,708.60
Dividend of 2 per cent July, 1889 . 15,886.59
Dividend of 2 per cent January, 1890 . 5,404.65
Balance of profits .... 3,417.30
Net profits (as above) accounted for . $14,708.60
Guaranty fund July 1, 1889 . . $12,973.96
Other undivided profits July 1, 1889 . 21,339.46
Total surplus profits July 1, 1889 . $34,313.42
Guaranty fund July 1, 1890 . . $12,973.96
Other undivided profits July 1, 1890 . 24,756.82
Total surplus profits July 1, 1890 . $37,730.78
Increase for the year .... . $3,417.36
Incorporated 1872.
Examination Oct. 3, 1889, by W. A. Heard.
Treasurer's bond, $40,000. Date of bond, July 9, 1887.
Annual compensation of treasurer, $1,000.
Indebtedness of trustees as principal, nothing; as surety, $12,210.
Amount of deposits, $277,066.85; decrease since last examination,
$68,196.47.
Amount of deposits received since last examination, including divi-
dends credited, $32,974.52.
Amount of dividends declared since last examination, $12,563.37.
Amount paid out on account of deposits since last examination,
$88,577.62.
Total amount loaned or invested in New Hampshire, $216,964.11.
Total amount loaned or invested in New England, $216,964.11.
Total amount loaned or invested out of New England, $91,630.
Largest amount loaned to any individual, corporation, or company,
$20,000.
Number of loans in the State of $1,000 or less, 151.
Total number of loans in the State, 182.
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SCHEDULE OF BONDS AND STOCKS OF THE ROCHESTER SAVINGS
BANK.
BONDS.
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ROLLINSFORD SAVINGS BANK.— SALMON FALLS.
0. S. Brown, President. W. H. Morton, Treasurer,
Trustees— E. A. Stevens, J. M. Brown, Gr. H. Yeaton, J. D.
Roberts, A. B. Potter, F. R. Varney.
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Statement of earningsfor the year ending June 30, 1890.
$52,631.66Earnings ......
Deduct expenses ..... $2,103.35
Deduct items charged off . . . 9,879.40
Deduct premiums charged off . . 690.00
Net profits to be accounted for....
Dividend of 2 per cent July 1, 1889 . $12,537.27
Dividend of 2 per cent Jan. 1, 1890 . 12,758.35
Carried to guaranty fund . . . 5,000.00
Balance of profits .... 9,663.29
Net profits (as above) accounted for .
Guaranty fund July 1, 1889 . . $30,000.00
Other undivided profits July 1, 1889 . 60,113.47
Total surplus profits July 1, 1889 .
Guaranty fund July 1, 1890 . . $35,000.00
Other undivided profits July 1, 1890 . 69,776.76
Total surplus profits July 1, 1890 .








Examination Nov. 20, 1889, by W. A. Heard and Alonzo I. Nute.
Treasurer's bond, $50,000. Date of bond, Jan. 2, 1879.
Clerk, C. F. Wood.
Annual compensation of treasurer, $2,000.
Annual compensation of clerk paid by treasurer.
Indebtedness of trustees as principal, $500 ; as surety, nothing.
Amount of deposits, §654,230.34
; increase since last examination,
$36,351.
Amount of deposits received since last examination, including divi-
dends credited, $101,679.01.
Amount of dividends declared since last examination, $24,565.21.
Amount paid out on account of deposits since last examination,
$65,328.01.
Total amount loaned or invested in New Hampshire, $144,209.
Total amount loaned or invested in New England, $231,587.52.
Total amount loaned or invested out of New England, $515,261.48.
Largest amount loaned to any individual, corporation, or company,
$6,000.
Number of loans in the State of $1,000 or less, 28.
Total number of loans in the State. 44.
BANK COMMISSIONERS REPORT. 227
SCHEDULE OF BONDS AND STOCKS OF THE ROLLINSFORD SAVINGS
BANK.
BONDS.
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Leavenworth City"& Fort Leaven-
worth Water-works, 5s
Quincy Water-works, Mass., 5s
South Denver Water-works, 6s
St. John City Railway Co., 6s
Halifax Street Railway Co., 6s
Grand Avenue Street Railway, 5s.
.
Kansas City Electric Light Co., 6s.
Lamar Water- works, 6s
Alton Gas & Electric Light Co., 6s..
STOCKS.
Bank.
National State Capital, Concord
Salmon Falls State, N. H
Somersworth National, N. H
Great Falls National, N. H
Cochecho Natioial, Dover, N. H . .
National Granite State, Exeter, N. H
American National, Kansas City...
First National, Manchester, N. H. .
First National, Carthage, Mo
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SANDWICH SAYINGS BANK. — SANDWICH.
M. H. Makston, President. Edwin M.Heard, Treasurer.
Trustees— m. H. Marston, E. Q. Fellows, D. H. Hill, Charles
Blanchard, Gilman Moulton, C. W. Donavon, Samuel Chase,
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Statement of earn Inys for the year ending June 30, 1890.
Earnings
Deduct expenses ....
Net profits to be accounted for .
Dividend of 2 per cent October, 1889
Dividend of 2 percent Aprj,!, 1890
Carried to guaranty fund
Balance of profits
Net profits (as above) accounted for
Guaranty fund July 1, 1889
Other undivided profits July 1, 1889
Total surplus profits July 1, 1889
Guaranty fund July 1, 1890
Other undivided profits July 1, 1890
Total surplus profits July 1, 1890

















Examination Dec. 7, 1889, by W. A. Heard.
Treasurer's bond, $25,000. Date of bond, Jan. 0, 1887.
Annual compensation of treasurer, $300.
Indebtedness of trustees as principal, nothing ; as surety, nothing.
Amount of deposits, $65,107.98 ; increase since last examination,
$620.66.
Amount of deposits received since last examination, including divi-
dends credited, $19,870.22.
Amount of dividends declared since last examination, $2,487.14.
Amount paid out on account of deposits since last examination,
$19,349.56.
Total amount loaned or invested in New Hampshire, $4,132.29.
Total amount loaned or invested in New England, $7,838.54.
Total amount loaned or invested out of New England, $60,218.75.
Largest amount loaned to any individual, corporation, or company,
* 6,000.
Number of loans in the State of $1,000 or less, 12.
Total number of loans in the State, 12.
Amount of bank's assets in Concord for safe keeping, $25,128.75.
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SCHEDULE OF BONDS AND STOCKS OF THE SANDWICH SAVINGS
BANK.
BONDS.
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SAVINGS BANK OF THE COUNTY OF STRAFFORD. —
DOVER.
Charles H. Sawyer, President. Albert 0. Mathes, Treas.
Trustees— Charles H. Sawyer, William S. Stevens, Samuel C.
Fisher, E. R. Brown, John H. Hurd, John Holland, B. F.
Healey, Daniel Hall.

























Loans secured by Western city
mortgages
Loans secured bj' local real estate.
Loans on personal security
Loans on collateral security







Real estate by foreclosure
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Statement of earnings for the year ending June 30, 1890.
Earnings 6221,357.47
Deduct expenses..... 18,123.45
Deduct items charged off . . . 34,071.26
Deduct premiums charged off . . 29,668.55
71,863.26
Net profits to be accounted for .
Dividend of IJ per cent July 1, 1889 .
Dividend of I2 per cent Jan. 1, 1890 .
Extra dividend of 2 per cent Jan. 1, 1890
Carried to guaranty fund
$149,494.21
From surplus account .
Net profits (as above) accounted for
Guaranty fund July 1, 1889
Other undivided profits July 1, 1889
Total surplus profits July 1, 1889
Guaranty fund July 1, 1890
Other undivided profits July 1, 1890














$23,318.98Decrease for the year ...
Incorporated 1823.
Examination Feb. 25, 1890, by W. A. Heard and A. I. Nute.
Treasurer's bond, $130,000. Date of bond, July 28, 1881.
Clerks, G. Fisher Piper, Hattie W. Drew.
Annual compensation of treasurer, $2,500.
Annual compensation of clerks, $2,300.
Indebtedness of trustees as principal, ^5,000 ; as surety, $28,600.
Amount of deposits, $3,762,059.44 ; increase since last examina-
tion, $246,242.85.
Amount of deposits received since last examination, including divi-
dends credited, $839,307.53.
Amount of dividends declared since last examination, $157,576.13.
Amount paid out on account of dej)osits since last examination,
$593,064.68.
Total amount loaned or invested in New Hampshire. $1,840,739.71.
Total amount loaned or invested in New England, $2,335,294.35.
Total amount loaned or invested out of New England, 81,759,377.64.
Largest amount loaned to any individual, corporation, or company,
$242,000.
Number of loans in the State of $1,000 or less, 360.
Total number of loans in the State, 499.
Amount of bank's assets in Boston for safe keeping, $2,100,143.75.
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Boston & Maine, 4s
Old Colony, 6s
New York & New England, 6s
New York & New England, Ts
Chicago & Northwestern, fis
Chicago & Northwestei'n, .^s
Pliiladelphia, Wilmington & Balti-
more, 5s
Northern Pacific, 6s
Atlantic & Pacilic, 4s
Chicago, Burlington & Quincy, 5s..
Union Pacilic, 6s
Chicago, Milwaukee & St. Paul, 7s..
Portsmouth,Gt. Falls & Conway,4y2S
Maine Central ,6s
Portland & Ogdensburg, 5s
Atchison, Topeka & Santa Fe, 4s
Atchison, Topeka & Santa Fe, .5s . .
.






































St. Louis, Mo., 4s ' 72,450.00
Lansing, Mich., 4y^s ' .30,900.00
St. Paul, Minn., 4s." \ 57,200.00
St. Paul, Minn.,4}.<s
I 106,000.00
St. Paul, Minn., 5s i 109,2.50.00
Omaha, .Veb., .5s I 77,280.00







Municipal Gas-light Co., Rochester,
N. Y., 6s
Somersworth Machine Co., 5s
STOCKS.
Railroad.
Boston & Maine $102,204.00
Northern, N. H 21,0.50.00
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SECURITY SAVINGS BANK. — WINCHESTER.
Alonzo a. Ware, President. J. Grace Alexander, Treasurer.
Trustees— A. A. Ware, D. T. Saben, H. Abbott, E. S. Adams, L.
Martin, D. S. Swan, D. L. C. Ball, E. M. Forbes, F. P. Willis,
A. M. Howard, A. A. Putnam, W. L. R. Felch, M. A. Brown.
Investment Committee— H. Abbott, D. T. Saben, A. M. Howard,

















Loans secured by Western farm
mortgages
Loans secured by local real estate
Loans on personal security
Loans on personal securitj^{ West-
ern)
Loans on collateral security





Real estate by foreclosure
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Statement of earningsfor the year ending June 30, 1890.
Earnings .....
Deduct expenses ....
Net j^rofits to be accounted for
Dividend of 2i per cent Oct. 1, 1889
Dividend of 2 J per cent April 1, 1890
Carried to guaranty fund
Balance of profits ....
Net profits (as above) accounted for
Guaranty fund July 1, 1889 .
Other undivided profits July 1, 1889
Total surplus profits July 1, 1889
G-uaranty fund July 1, 1890 .
Other undivided profits July 1, 1890
Total surplus profits July 1, 1890

















Examination April 7, 1890, by J. 0. Lyford and W. A. Heard.
Treasurer's bond, $35,000. Date of bond, Jan. 15, 1890.
Annual compensation of treasurer, $500.
Indebtedness of trustees as principal, $83; as surety, $125.
Amount of deposits, $2.34,296.26 ; increase since last examination,
$12,844.84.
Amount of deposits received since last examination, including divi-
dends credited, $84,253.26.
Amount of dividends declared since last examination, three semi-
annual, $16,497.87.
Amount paid out on account of deposits since last examination,
$71,408.42.
Total amount loaned or invested in New Hampshire, $69,283.88.
Total amount loaned or invested in New England, $69,283.88.
Total amount loaned or invested out of New England, $177,273.76.
Largest amount loaned to any individual, corporation, or company,
$7,000.
Number of loans in the State of $1,000 or less, 86.
Total number of loans, 99.
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SCHEDULE OF BONDS AND STOCKS OF THE SECURITY SAVINGS
BANK.
BONDS.
238 BANK COMMISSIONERS REPORT.
SIWOOGANOCK SAVINGS BANK. — LANCASTER.
William S. Ladd, President. F. D. Hutchins, Treasurer.
Trustees — 'WiWmm S. Ladd, George R. Eaton, William Clough,
Charles A. Bailey, C. B. Jordan, Everett Fletcher, F. D.
Hutchins.




















Loans secured by Western farm
mortgages
Loans secured by local real estate.
Loans on personal security
Loans on collateral security
Loans on collateral security ("VTest-
ern)
Miscellaneous bonds
Bank stock. . .
Miscellaneous stocks ; •
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Statement of earningsfor the year ending June 30, 1890.
Earnings S18,975.86
Deduct expenses $1,198.99
Deduct premiums chara-ed oif . . . 352.50
1,551.49
Net profits to be accounted for . . . . $17,424.37
Dividend of 2 per cent, general depositors,
October, 1889 . " . . . . $2,662.70
Dividend of 3 per cent on guaranty fund,
October, 1889 . . " . . . 1,800.00
Dividend of 2 per cent, general depositors,
April, 1890 . '. . . . 4,094.52
Dividend of 3 per cent on guaranty fund,
October, 1890 1,800.00
Balance of profits 7,067.15
Net profits (as above) accounted for . $17,424.37
Guaranty fund July 1, 1889 . . .$60,000.00
Other undivided profits July 1, 1889 . 1,990.91
Total surplus profits and guaranty fund ——
July 1, 1889 . . " 161,990.91
Guaranty fund July 1, 1890 . . . $60,000.00
Other undivided profits July 1, 1890 . 9,058.06
Total surplus profits and guaranty fund
July 1, 1890 . . ^ . '. . . . 169,058.06
Increase for the year .... . . 17,067.15
Incorporated 1887.
Examination May 12, 1890, by James 0. Lyford.
Treasurer's bond, $30,000. Date of bond, Oct. 1, 1889.
Annual compensation of treasurer, $582.25.
Indebtedness of trustees as principal, $4,000 ; as surety, nothing.
Amount of deposits, $253,031.83 ; increase since last examination,
$114,448.46.
Amount of deposits received since last examination, including divi-
dends credited, $198,284.49.
Amount of dividends declared since last examination, $9,366.22.
Amount paid out on account of deposits since last examination,
$83,836.03.
Total amount loaned or i'n vested in New Hampshire, $102,079.79.
Total amount loaned or invested in New England, $102,079.79.
Total amount loaned or invested out of New England, $217,778.
Largest amount loaned to any individual, corporation, or company
$7,333.
Number of loans in the State of $1,000 or less, 37.
Total number of loans in the State, 60.
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Colorado Water Supply Co., la
Denver Coiisol. Electric Co., 6s. . .
St. Cloud Gas & Electi'ic Co., 7s
Dakota Investment Co.. deb., 6'^s.
New Hampshire Trust Co , deb., 6s
New Mexico Savings Bank & Trust
Co., deb., 7s
Johnson Loan & Trust Co., deb., Gs
STOCKS.
Bank.
Lancaster National , N. H
Washington, Walla Walla, Wash...
State Bank of Osborne, Kan
Ness Count J' Bank, Ness City, Kan..
Minnehaha'National of Sioux Falls,
Dak
Albuquerque National, N. M
Union National, Minneapolis, Minn
Miscellaneous.
Nashua Trust Co., N. H




New Mexico Savings Bank & Trust
Co., Albuquerque, N. M
Union Loan & Trust Co
New Hampshire Trust Co
Johnson Loan & Trust Co
Kansas City Investment Co. —
State Loan & Trust Co., Los Ange
les, Cal
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SOMERSWORTH SAVINGS BANK. — GREAT FALLS.
Isaac Chandler, President. Albert A. Perkins, Treasurer.
Trxistees— Isaac Chandler, Edward Hargraves, Joseph A. Stickney,
Orlando J. Bagley, Noah L. Fall, Thomas Gr. Jameson, Henry C.
Grilpatrick, Jesse R. Home, Samuel A. Seavey.












Loans secured by Western farm
mortgages.
Loans secured by local real estate.
Loans on personal security
Eoans on collateral security
Slate bonds






Real estate by foreclosure
Real estate purchased for the bank
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Statement of earningsfor the year end'uig June 30, 1890.
EarniDgs .....
Deduct expenses ....
Deduct state tax charged off .
Deduct items charged off
Deduct premiums charged off
f^Net profits to be accounted for
Dividend of 2 per cent July 1, 1889
Dividend of 2 per cent Jan. 1, 1890
Carried to guaranty fund
From surplus account .
Net profits (as above) accounted for
Guaranty fund July 1, 1889 .
Other undivided profits July 1, 1889
Total surplus profits July 1, 1889
Guaranty fund July 1, 1890 .
Other undivided profits July 1, 1890




















Increase for the year ..... $4,917.55
Incorporated 1845.
Examination Oct. 30, 1889, by Alonzo I. Nute.
Treasurer's bond, $75,000. Date of bond, Nov. 26, 1876.
Clerk, Angenette Stickney.
Annual compensation of treasurer, $2,500.
Annual compensation of clerk paid by treasurer.
Indebtedness of trustees as principal, $900 ; as surety, $4,000.
Amount of deposits, $1,010,300.19 ; increase since last examina-
tion, $36,138.42.
Amount of deposits received since last examination, including divi-
dends credited, $210,779.40.
Amount of dividends declared since last examination, $37,869.50.
Amount paid out on account of deposits since last examination,
$174,640.98.
Total amount loaned or invested in New Hampshire, $328,356.80.
Total amount loaned or invested in New England, $390,256.80.
Total amount loaned or invested out of New England, $710,760.
Largest amount loaned to any individual, corporation, or company,
$25,000.
Number of loans in the State of 81,000 or less, 87.
Total number of loans in the State, 119.
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SCHEDULE OF BONDS AND STOCKS OF THE SOMERSWORTH SAVINGS
BANK.





Oregon Railway & Navigat'n Co. ,5s
St. Paul & Nortliern Paciflc, 6s
New York & New Enfj:lancl, 6s .
Chicago, Burlington & Quincy, 5s ..
Boston & Lowell, 5s.
Indianapolis, Cin. & Lafayette, 7s..
Northern I'aciflc, 6s
Cambridge Railway Co., os
Union Paciflc, col. trust, Gs
Union Paciflc, flrst mortgage, 6s. .
.
Old Colony, 6s
Spokane & Palouse, 6s
Cincinnati, Hamilton & Dayton, 6s.
Portsmoutli, Great Falls '& Con-
way, 4'/2S
Gilpin Tramway Co. , 7s
Atchison, Topetca & Santa Fe, 5s . .
Atchison, Topeka & Santa Fe, col-







Barber, Kan. , 6s
Lee, la., 6s






Kansas City, Mo., 8s. . . —
St. Louis, Mo., 6s
Creston, la., 5s




Jelfersonville, la., 7 3-lOs
Wichita, Kan. , 6s
Omaha, Neb., 5s
St. Paul, Minn., 5s
Evansville, Ind., 4s
Elizabeth, N. J., 4s
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SCHEDULE OF BONDS AND STOCKS OF THE SOMERSWORTH SAVINGS
BANK. — Continued.
BONDS. Market Value. Par Value. Value on
Books.
City.— Continued.
Amount hrouqht foru^ard. .
Council ISluffs, ia, 69
Fall River, Mass., 5s
Piqua, O., Cs
St. Cloud, Minn., 6s
Colorado Springs, Col . , 6s . .
.
Miscellaneous.
Somerswortli Machine Co., 5s .
School Di.steict.
Forest Home, la. , 5V2S . .
.
Jefferson, Col., 10s .
Pueblo, Col., 6s...
Perry, la., 6s
El Paso, Col., 6s
Earlhain, la . , 6s
What Cheer, la., 6s
Keosauqua, la., 6s
Eaton Rapids, Mich., 10s.
Des Moines, la., 5s







Rio Grande, Col., 6s





Exchange National, Denver, Col. .
.
Great Falls National, Somersworth
Salmon Falls State, Salmon Falls...
Somersworth National, Somersw'tb
Miscellaneous .







































































































BANK commissioners' REPORT. 245
SQUAMSCOTT SAVINGS BANK.— EXETER.
George B. Webster, President. Francis Hilliard, Treasurer.
Trustees— George B. Webster, Thomas Duston, Francis Hilliard,
Solomon S. Perkins, Charles E. Tuck, John D. Lyman, William
H. Belknap.




24G BANK COMMISSIONERS' REPORT,
Statement of earnings for the year ending July 1, 1890.
Earnings .....
Deduct expenses ....
Net profits to be accounted for
Dividend of 2 J per cent Jan. 1, 1890
Dividend of 2 per cent July 1, 1890
Carried to guaranty fund
Balance of profits ....
Net profits (as above) accounted for
Guaranty fund July 1, 1889 .
Other undivided profits July 1, 1889
Total surplus profits July 1, 1889
Guaranty fund July 1, 1890 .
Other undivided profits July 1, 1890
Total surplus profits July 1, 1890 .

















Examination Dec. 30, 1889, by William A. Heard.
Treasurer's bond, $25,000. Date of bond, Jan. 11, 1885.
Clerk, William H. Belknap.
Annual compensation of treasurer, nothing.
Annual compensation of clerk, $75.
Indebtedness of trustees as principal, $4,600 ; as surety, nothing.
Amount of deposits, $71,683.60; increase since last examination^
$22,339.24.
Amount of deposits received since last examination, including divi-
dends credited, $37,594.82.
Amount of dividends declared since last examination, $2,523.47.
Amount paid out on account of deposits since last examination,
$15,255.58.
Total amount loaned or invested in New Hampshire, $64,105.99.
Total amount loaned or invested in New England, $64,105.99.
Total amount loaned or invested out of New England, $11,957.35.
Lar<rest amount loaned to any individual, corporation, or company^
$2,200.
Number of loans in the State of $1,000 or less, 98.
Total number of loans in the State, 111.
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SCHEDULE OF BONDS AND STOCKS OF THE SQUAMSCOTT SAVINGS
BANK.
BONDS.
248 BANK COMMISSIONERS REPORT.
SULLIVAN SAVINGS INSTITUTION. — CLAREMONT.
Daniel W. Johnson, President. J. L. Farwell, Treasurer.
Trustees— John L. Farwell, J. P. Rounsevel, D. W. Johnson,
Henry Patten, Ira Colby, W. H. H. Allen, George N. Farwell,
Hosea W. Parker, J. S. Walker, W. E. Tutherly, John M.
Whipple, Timothy B. Rossiter, Edward Ainsworth, E. J. Ten-
ney, George H. Stowell, J. L. Farwell, Jr., F. P. Vogle, John M.
Whipple, Jr.




















Loans secured by Western farm
mortgages '.
Loans secured by Western city
mortgages
Loans secured by local real estate.
Loans on personal security





Real estate by toreclosure
R(>al estate luircliased for the bank















































BANK COMMISSIONERS REPORT. 249
Statement of earnings for the year ending June 30, 1890.
Earnings .....
Deduct expenses....
Net profits to be accounted for .
Dividend of 5 per cent Jan. 1, 1890
Carried to guaranty fund
Balance of profits
Net profits (as above) accounted for
Guaranty fund July 1, 1889
Other undivided profits July 1, 1889
Total surplus profits July 1, 1889
Guaranty fund July 1, 1890
Other undivided profits July 1, 1890
Total surplus profits July 1, 1890















Incorporated June 26, 1838.
Examination July 23, 1890, by William A. Heard.
Treasurer's bond, $100,000. Date of bond, Jan. 24, 1890.
Clerk, John M. Whipple, Jr.
Annual compensation of treasurer, $3,250.
Annual compensation of clerk paid by treasurer.
Indebtedness of trustees as principal, $56,425 ; as surety, $3,840.
Amount of deposits, $1,412,726.70 ; increase since last examina-
tion, $136,521.98.
Amount of deposits received since last examination, including divi-
dends credited, $329,911.59.
Amount of dividends declared since last examination, $92,594.16.
Amount paid out on account of deposits since last examination,
$193,389.61.
Total amount loaned or invested in New Hampshire, $502,485.58.
Total amount loaned or invested in New England, $507,485.58.
Total amount loaned or invested out of New England, $1,000,016.33.
Largest amount loaned to any individual, corporation, or company,
$41,600.
Number of loans in the State of $1,000 or less, 184.
Total number of loans in the State, 253.
250 BANK COMMISSIONERS REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE SULLIVAN SAVINGS
INSTITUTION.
BONDS. Market Value. Par Value.
Railroad.
Ohio, Indiana & Western, 4s
New York, Susquehanna & West-
ern . .os
Manhattan Beach Railway Co., 7s..
Midlanrl R. R. of New Jersey, 6s...
Iowa Central, 5s
Memphis & Little Rock, Ss
CcEur d'Alene Railway & Naviga
tion Co., Gs.
Spokane Falls & Northern R. R. Co.
1st mortgage, 6s
Miscellaneous.




Presidio Live Stock Co., 6s
New Hampshire Trust Co., deb., 6s.
STOCKS.
Bank.
Claremont National, N. H
First National of Newport, N. H




Flint & Pere Marquette, pret






































































BANK commissioners' REPORT. 251
UNION FIVE-CENTS SAVINGS BANK. — EXETER.
Wm. H. C. Follansby, President. Sarah C. Clark, Treas.
Trustees— William H. C. Follansby, Winthrop N. Dow, Edwin G.
Eastman, John N. Thompson, George W. Sanborn, Jacob Cai--
lisle, Sperry French, Bradbury C. Cilley, Samuel S. Thing.
Investment Committee— W. H. C. Follansby, Edwin G. Eastman,

















252 BANK commissioners' REPORT.
Sfateynent 0/ earnings /or the i/ear ending June 30, 1890.
Earnings ....
Deduct expenses





Net profits to be accounted for . . . . $21,892.34
Dividend of 4 per cent Jan. 1, 1890 . . $14,979.38
Carried to guaranty fund . . . 1,916.00
Balance of profits ..... 4,996.96
Net profits (as above) accounted for . $21,892.34
Guaranty fund July 1, 1889 . . . $3,935.00
Other undivided profits July 1, 1889 . 8,924.34
Total surj^lus profits July 1, 1889 . $12,859.34
Guaranty fund July 1, 1890 . . . $5,851.00
Other undivided profits July 1, 1890 . 13,921.30
Total surplus profits July 1, 1890 . $19,772.30
Increase for the year .... . . $6,912.96
Incorporated 1868.
Examination Dec. 31, 1889, by James 0. Lyford and W. A. Heard.
Treasurer's bond, $45,000. Date of bond, Jan. 27, 1890.
Annual compensation of treasurer, $1,000.
Indebtedness of trustees as principal, nothing ; as surety, $400.
Amount of deposits, $430,283.76 ; increase since last examination,
$39,663.72.
Amount of deposits received since last examination, including divi-
dends credited, $162,063.42.
Amount of dividends declared since last examination, $13,703.52.
Amount paid out on account of deposits since last examination,
$122,399.70.
Total amount loaned or invested in New Hampshire, $165,613.37.
Total amount loaned or invested in New England, $186,651.70.
Total amount loaned or invested out of New England, $251,000.
Largest amount loaned to any individual, corporation, or company,
$8,000.
Number of loans in the State of $1,000 or less, 139.
Total number of loans in the. State, 175.
Amount of bank's assets in Boston for safe keeping, $70,000.
BANK commissioners' REPORT. 253
SCHEDULK OF BONDS AND STOCKS OF THE UNION FIVE-CENTS SAV-
INGS BANK.
BONDS.
254 BANK COMMISSIONEKS REPORT.
UNION GUARANTY SAYINGS BANK. —CONCORD.
Solon A. Carter, President. W. F. Thayer, Treasurer.
Trustees— Thomas Stuart, William M. Chase, S. A. Carter, W. F.
Thayer, C. H. Roberts. H. A. P^merson, A. W. Sulloway, E. E.
Truesdell, C. C. Danforth, J. E. Robertson, E. J. Hill, John
Whitaker, T. P. Sullivan, G. P. Little, J. H. Rowell, E. H. Car-
roll, E. B. Woodworth,
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Statement of earningsfor the year ending June 30, 1890.
Earnings $26,582.78
Deduct expenses ..... $1,143.12
Deduct premiums charged off . . 361.95
1,505.07
Net profits to be accounted for . . . . $25,077.71
Dividend of 4i per cent Jan. 1, 1890 . $10,867.74.
Balance of profits .... 14,209.97
Net profits (as above) accounted for . $25,077.71
Guaranty fund July 1, 1889 . . . $50,000.00
Other undivided profits July 1,1889 . 4,536.06
Total guaranty fund and surplus profits
July 1, 1889 $54,536.06
Guaranty fund July 1, 1890 . . . $50,000.00
Other undivided profits July 1, 1890 . 18,746.03
Total guaranty fund and surplus profits —
July 1, 1890 $68,746.03
Increase for the year $14,209.97
Incorporated 1887.
Examination July 2, 1890, by William A. Heard.
Treasurer's bonds, $60,000. Date of bonds, Dec. 21, 1887, March
3, 1890.
Annual compensation of treasurer, $1,000.
Indebtedness of trustees as principal, nothing ; as surety, nothing.
Amount of deposits, $440,840.83 ; increase since last examination,
$191,406.48.
Amount of deposits received since last examination, including divi-
dends credited, $328,841.44.
Amount of dividends declared since last examination, $10,867.74.
Amount paid out on account of deposits since last examination,
$137,434.96.
Total amount loaned or invested in New Hampshire, $65,670.90.
Total amount loaned or invested in New England, $65,670.90.
Total amount loaned or invested out of New England, $445,217.35.
Largest amount loaned to any individual, corporation, or company,
$20,000.
Number of loans in the State of $1,000 or less, 23.
Total number of loans in the State, 37.
256 BANK COMMISSIONERS REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE UNION GUARANTY
SAVINGS BANK.
BONDS.
BANK COMMISSIONERS REPORT. 257
WALPOLE SAVINGS BANK. ~ WALPOLE.
Alfred W. Burt, President. Josiah G-. Bellows, Treasurer.
Trustees— AX^xe^ W. Burt, J. W. Hayward, T. B. Buffum,
E. K. Seabury, G. W. Holden, H. C. Lane, C. E. Davis, H. G.
Barnes, W. B. Porter, Bolivar Lovell, G. B. Williams, G. P.
Porter, T. B. Peck.





















Loans secured by Western farm
mortgages ".
Loans secured by local real estate
Loans on personal security
Loans on collateral security






Cash on deposit in national banks










































258 BANK COMMISSIONERS REPORT.
Statement of earnings for the year ending June 30, 1890.
Earnings 111,638.98
Deduct expenses $551.00
Deduct state tax charged off . . . 1,652.89
Deduct items charged off . . . 283.06













Net profits to be accounted for
Dividend of 4J per cent Jul}' 1 1889
Extra dividend July 1, 1889 .
Carried to guaranty fund
Bahince of profits ....
Net profits (as above) accounted for
Guaranty fund July 1, 1889
Other undivided profits July 1, 1889
Total surplus profits July 1, 1889
Guaranty fund July 1, 1890 .
Other undivided profits July 1, 1890
Total surplus profits July 1, 1890 . — $15,915.09
Increase for the year .... , . $1,404.67
Incorporated 1875.
Examination July 10, 1890, by Alonzo I. Nute.
Treasurer's bond^ $30,000. Date of bond, Feb. 10, 1881.
Annual compensation of treasurer, $500.
Indebtedness of trustees as principal, nothing ; as surety, nothing.
Amount of deposits, $179,150.97 ; increase since last examination,
$23,169.76.
Amount of deposits received since last examination, including divi-
dends credited, $64,432.09.
Amount of dividends declared since last examination, $14,467.32.
Amount paid out on account of deposits since last examination,
$41,262.33.
Total amount loaned or invested in New Hampshire, $86,295.39.
Total amount loaned or invested in New England, $91,295.39.
Total amount loaned or invested out of New P]ngland, $99,146.'^
Largest amount loaned to any individual, corporation, or company,
$6,300.
Number of loans in the State of $1,000 or less, 73.
Total number of loans in the State, 97.
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SCHEDULE OF BONDS AND STOCKS OF THE WALPOLE SAVINGS BANK.
BONDS.
260 BANK COMxMISSIONERS REPORT.
WILTON SAVINGS BANK.— WILTON.
E. G. Woodman, President. G. E. Bales, Treasurer.
Trustees— E. G. Woodman, G. I. Doe, E. P. Hutchinson, P. H.
Clark, Daniel Cragin, Fred Colony, Moses Clark, W. D. Stearns,
Lewis Tingley, D. E. Proctor, H. N. Gray, F. M. Peavey, G. E.
Bales, W. Simons.
Investment Committee— B. G. Woodman, Moses Clark, D. E. Proc-
tor, Fred Colony, G. E. Bales.
STATEMENT.
lAahilities.
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Statement of earningsfor the year ending July 1, 1890.
Earnings . . . ,
Deduct expenses .

















Net profits to be accounted for
Dividend of 5 per cent July 1, 1890
Carried to guaranty fund
Balance of profits
Net profits (as above) accounted for
Guaranty fund July 1, 1889 .
Other undivided profits July 1, 1889
Total surplus profits July 1, 1889
Guaranty fund July 1, 1890 .
Other undivided profits July 1, 1890
Total surplus profits July 1, 1890
Increase for the year .
Incorporated 1864.
Examination July 31, 1890, by James 0. Lyford.
Treasurer's bond, $30,000. Date of bond, Jan. 7, 1889.
Annual compensation of treasurer, $300.
Indebtedness of trustees as principal, nothing ; as surety, nothing.
Amount of deposits, $134,341.23 ; increase since last examination,
$27,818.33.
Amount of deposits received since last examination, including divi-
dends credited, $55,711.57.
Amount of dividends declared since last examination, $5,325.05.
Amount paid out on account of deposits since last examination,
$27,893.24.
Total amount loaned or invested in New Hampshire, $31,900.82.
Total amount loaned or invested in New England, $31,900.82.
Total amount loaned or invested out of New England, $115,707.50.
Largest amount loaned to any individual, corporation, or company,
$3,000.
Number of loans in the State of $1,000 or less, 54.
Total number of loans in the State, 56.
262 BANK commissioners' REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE WILTON SAVINGS
BANK.
BONDS.




Charles G. Gate, President. Ira Banpield, Treasurer.
Trustees — S. L. Avery, C. B. Edgerly, H. W. Furber, Ira Ban-
field, J. W. Goodwin, A. W. Wiggin, L. T. Haley, C. H. Gage,
W. B. Hodge, W. C. Fox, JosepTE. Fox.
Investment Committee— J. L. Avery, J. W. Goodwin, A. W.













Loans secured by Western farm
mortgages
Loans secured by local real estate.
Loans on personal security.
Loans on collateral security
Bank stock
Miscellaneous stocks
Real estate by foreclosure
Bank fixtures
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Net profits to be accounted for
Dividend of 2 per cent Oct. 1, 1889
Dividend of 2 per cent April 1, 1890
Balance of profits .
Net profits (as above) accounted for
Guaranty fund July 1, 1889 .
Other undivided profits July 1, 1889
Total surplus profits July 1, 1889 .
Guaranty fund July 1, 1890 .
Other undivided profits July 1, 1890
Total surplus profits July 1, 1890
Increase for the year .
Incorporated 1871.
Examination July 28, 1890, by William A. Heard.
Treasurer's bond, $30,000. Date of bond, Jan. 24, 1888.
Annual compensation of treasurer, $700.
Indebtedness of trustees as principal, $1,750 ; as surety, $500.
Amount of deposits, $151,797.95 ; increase since last examination,
$11,210.35.
Amount of deposits received since last examination, including divi-
dends credited, $135,315.40.
Amount of dividends declared since last examination, $5,329.12.
Amount paid out on account of deposits since last examination,
$124,105.05.
Total amount loaned or invested in New Hampshire, $122,154.54.
Total amount loaned or invested in New England. $122,154.54.
Total amount loaned or invested out of New England, $38,799.45.
Largest amount loaned to any individual, corporation, or company,
$8,400.
Number of loans in the State of $1,000 or less, 193.
Total number of loans in the State, 214.
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SCHEDULE OF STOCKS OF THE WOLFEBOROUGH SAVINGS BANK.
STOCKS.
SAVINGS BANKS
AUTHORIZED TO DO A GENERAL BANKING BUSINESS.
LISBON SAVINGS BANK.— LISBON.
Edward Woods, President. Edwin L. Johnson, Treasurer.
Directors— Charles Parker, Edward Woods, C. H. Boynton, A. A.
Woolson, A. C. Wells, L. B. Pratt, A. B. Woodworth, C. W.
Cummings, J. E. Piichardson, L. C. Payne, H. B. Moulton,
Greorge Brummer, Charles Moffett, H. C. Libbey, Nathan
Whipple.
Investment Committee— Edward Woods, C. H. Boynton, L. C.
Payne, H. B. Moulton, Edwin L. Johnson.
STATEMENT.
Liahilities.
Amount due savings depositors.
.













Loans secured by Western farm
mortgages >
Loans secured by local real estate.
Loans on personal security
Loans on collateral security
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Statement of earnings from organization to July 1, 1890.
Earnings $2,067.77
Deduct expenses ...... . 863.07
Net profits to be accounted for . . . . |1,204.70
Dividend of 2 per cent July 1, 1890 . $175.52
Balance of profits .... 1,029.18
Net profits (as above) accounted for . $1,204.70
Guaranty fund July 1, 1890 . . 130,000.00
Undivided profits July 1, 1890 . . 1,029.18
Total surplus profits and guaranty fund
July 1, 1890 131,029.18
Incorporated 1889.
Examination Oct. 7, 1890, by W. A. Heard.
Treasurer's bond, $25,000. Date of bond, Dec. 10, 1889.
Annual compensation of treasurer, $600.
Indebtedness of trustees as principal, $1,525 ; as surety, nothing.
Amount of savings deposits, $33,452.73.
Amount of savings deposits received since organization, including
dividends credited, $38,569.85.
Amount of dividends declared since organization, $175.52.
Amount paid out on account of savings deposits since organization,
$5,117.12.
Total amount loaned or invested in New Hampshire, S60, 169.49.
Total amount loaned or invested in New England, $60,169.49.
Total amount loaned or invested out of New England, $27,239.65.
Largest amount loaned to any individual, corporation, or company,
^5,000.
Number of loans in the State of $1,000 or less, 123.
Total number of loans in the State, 131.
268 BANK commissioners' REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE LISBON SAVINGS
BANK AND TRUST COMPANY.
BONDS.
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THE WOLFEBOROUGH LOAN AND BANKING CO.
WOLFEBOROUGH.
John W, Sanborn, President. Charles F. Piper, Cashier,
Directors— John W. Sanborn, Frank Jones, Charles B. Gafney,
James E. French, John H. Beacham, Nathaniel T. Brewster,
Aldo M. Rumery, John L. Peavey, Arthur F. Estabrook.
Investment Committee— J. W. Sanborn, Frank Jones, J. E.
French, J. L. Peavey, John H. Beacham.
STATEMENT.
Liabilities,
Amount due savings depositors










Loans secured by Western farm
mortgages
Loans secured by Western city
mortgages
Loans secured by local real estate.
Loans on personal security
Loans on personal security (West-
ern)



















































270 BANK commissioners' report.
Statement of earningsfrom organization to July 1, 1890.
Earnings $2,528.19
Deduct expenses ..... . . 959.93
Net profits to be accounted for .... $1,568.26
Dividend of 4 per cent July 1, 1890 . $122.41
Balance of profits ..... 1,445.85
Net profits (as above) accounted for . $1,568.26
Guaranty fund July 1, 1890 . . .-$50,000.00
Undivided profits July 1, 1890 . . 1,445.85
Total surplus profits and guaranty
fund July 1, 1890 $51,445.85
Incorporated 1889.
Examination Oct. 21, 1890, by William A. Heard.
Treasurer's bond, $30,000. Date of bond, Jan. 30, 1890.
Annual compensation of treasurer, $800.
Jndebtedness of trustees as principal, nothing ; as surety, $4,000.
Amount of savings deposits, S31,891.05.
Amount of savings deposits received since organization, including
dividends credited, $32,013.46.
Amount of dividends declared since organization, $122.41.
Amount paid out on account of savings deposits since organization,
§1, 150. 70.
Total amount loaned or invested in New Hampshire, $83,005.70.
Total amount loaned or invested in New England, $91,206.21.
Total amount loaned or invested out of New England, $25,755.50.
Larsest amount loaned to any individual, corporation, or company,
$30,000.
Number of loans in the State of $1,000 or less, 85.
Total number of loans in the State, 94.
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SCHEDULE OF BONDS AND STOCKS OF THE WOLFEBOROUGH LOAN
AND BANKING COMPANY.
BONDS.
272 BANK commissioners' REPORT.
WOODSVILLE GUARANTY SAVINGS BANK.
VILLE.
woods-
Ezra B. Mann, President. Robert A. Horner, Treasurer.
Trustees— Ira Whitcher, Edward F. Mann, C. W. King, David
Whitcher, Chester Abbott, W. A. Stowell, Isaac M. Smith,
R. A. Horner, George Leslie, Charles R. Gibson, H. C. Carbee.
Investment Committee— E. B. Mann, I, M. Smith, George Leslie,

















Loans secured by Western farm
mortgages
Loans secured by local real estate.
Loans on personal security
Loa7)s on personal security (West-
ern)
Loans on collateral security
Loans on collateral security (West-
ern)
Warrants
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Statement of earningsfrom organization to June 30, 1890.
Earnings 1458.69
Deduct expenses . . . . . . . 81.00
Net profits to be accounted for .... $377.69
Guaranty fund July 1, 1890 . . . $25,000.00
Undivided profits July 1, 1890 . . .377.69
Surplus profits and guaranty fund July
1, 1890 $25,377.6&
Incorporated 1889.
Examination Oct. 8, 1890, by William A. Heard.
Treasurer's bond, $25,000. Date of bond, March 10, 1890.
Annual compensation of treasurer, $800.
Indebtedness of trustees as principal, nothing ; as surety, nothing.
Amount of deposits, $35,099.68.
Amount of deposits received since organization, including dividends
credited, $43,884:.54.
Amount of dividends declared since organization, $191.83.
Amount paid out on account of deposits since organization,
$9,523.18.
Total amount loaned or invested in New Hampshire, $24,707.08.
Total amount loaned or invested in New England, $24,707.08.
Total amount loaned or invested out of New England, $40,990.
Largest amount loaned to any individual, corporation, or company,
$3,000.
Number of loans in the State of $1,000 or less, 29.
Total number of loans in the State, 36.
18
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Decatur Water Co., 6s
Denver Water Co., 7s
Grand Forks Gas & Electric Co., Gs.










New England Trust Co., preferred,
Des Moines


































AMERICAN TRUST COMPANY. — CONCORD.
William Yeaton. President. H. C. Brown, Secretary.
Directors— W. N. Coler, Jr., William Yeaton, F. S. Streeter,


















Loans secured by Western farm|
and city lirst mortgages
Loans oii personal security (West-|
em)
]
Loans on collateral security (West-;
em)
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Statement of earningsfor the year ending June 30, 1890.
Earnings $16,938.18
Deduct expenses .... $5,338.43
Deduct items charged off, furniture and
fixtures 368.05
5,706.48
Net profits to be accounted for . . . . $11,231.70
Dividend of 5 per cent Oct. 1, 1889,
on capital stock .... $5,000.00
Balance of profits .... 6,231.70
Net profits (as above) accounted for . $11,231.70
Total surplus profits July 1, 1889 . . . $5,406.06
Total surplus profits July 1, 1890 . . . 11,637.76
Increase for tlie year ..... $6,231.70
Incorporated 1887.
Examination July 1, 1890, by William A. Heard.
Secretary's bond, $25,000. Date of bond, Sept. 7, 1888.
Annual compensation of secretary, $840.
Indebtedness of directors as principal, nothing ; as surety, nothing.
Capital stock paid in in cash, S100,000.
Capital stock owned by the officers of the company, $47,900.
None of its capital stock is held by the company as collateral.
Amount of indebtedness of ofl&cers and stockholders to the com-
pany, nothing.
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GRA^NITE STATE TRUST COMPANY.— MANCHESTER.
James F. Briggs, President. Alonzo Elliott, Treasurer.
Directors— J. F. Briggs, Hiram Hill, Alpheus Gray, A. L. Emer-
son, Horace Marshall, Gleorge F. Lincoln, Alonzo Elliott, A. N,
Clapp, Gleorge E. Morrill, George S. Holmes, E. H. Paine, J. G-.
Cilley, A. Gr. Grenier, William Perkins, Oliver B. Green, W. N.
Johnson, A. R. Simmons, H. N. Hall, G. A. Bailey, J. A. V.






























Loans secured by Western farm
first mortgages
Loans secured by local real estate.
Loans on personal security
Loans on personal security (West-
ern)





Casli on deposit in national banks .
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Statement of earnings for the year ending June 30, 1890.
Earnings $12,080.28
Deduct expenses ..... . . 3,583.95
Net profits to be accounted for .... $8,496.33
Dividend of 3 per cent on capital stock
July 15, 1889 $3,000.00
Dividend of 3 per cent on capital stock
Jan. 15, 1890 3,000.00
Balance of profits 2,496.33
Net profits (as above) accounted for . $8,496.33
Surplus profits July 1, 1889 $6,240.40
Surplus jKofits July 1, 1890 8,736.73
Increase for the year .... . . $2,496.33
Incorporated 1887.
Examination Feb. 19, 1890, by James 0. Lyford and William A.
Heard.
Treasurer's bond, $30,000. Date of bond, July 9, 1888.
Clerk, Ned T. Wallace.
Annual compensation of treasurer, nothing.
Annual compensation of clerk, $600.
Indebtedness of trustees as principal, $4,100 ; as surety, $3,033.50.
Amount of savings deposits, $95,211.54; increase since last exam-
ination, $2,156.13.
Total amount loaned or invested in New Hampshire, $147,556.33.
Total amount loaned or invested in New England, $147,556.33.
Total amount loaned or invested out of New England, $98,151.26.
Capital stock paid in in cash, $100,000. Capital stock owned by
the officers of the company, $50,800.
None of its capital stock is held by the company as collateral.
Amount of indebtedness of officers and stockholders to the com-
pany, $14,200.
Western loans are made in Seattle and Montesano, Wash., and Cass
county. Dak.
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NASHUA TRUST COMPANY. — NASHUA.
Feank Jones, President. John P. Goggin, Treasurer.
Directors — Frank Jones, George E. Gage, Henry 0. Kent, Oscar
C. Hatch, G. H. Knowles, E. M. Shaw, E. A. Smith, A. W.
Newell, Freeman Higgins, C. F. Eastman, S. R. Merrill, J. H.
Tilton, F. P. Maynard, R. H. Cheney, George Van Dyke, M. A.



























Loans secured by Western farm
and city first mortgages (in hands
of trustees)
Loans secured bj^ Western farm
and city first mortgages
Loans secured by local real estate.
Loans on personal security (local).
Loans on personal security (West-
ern)





Certificates of deposit bearing in-
terest
Commission notes
Due from branch offices and agents
Due from banks
Furniture and fixtures
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Statement of earningsfrom organization to June 30, 1890.
Earnings ....
Deduct expenses
Net profits to be accounted for






Examination Oct. 28, 1890, by W. A. Heard and A. W. Baker.
Treasurer's bond, $50,000. Date of bond, February, 1890.
Clerk, William A. Nelson.
Annual compensation of treasurer, $1,500.
Annual compensation of clerk, $1 per day.
Indebtedness of directors as principal, $4,850 ; as surety, $1,850.
Amount of savings deposits, $12,589.43.
Capital stock paid in in cash, $150,000. Capital stock owned by
the officers of the company, 135,300.
None of the stock owned by its officers is pledged to the company
as collateral.
Total amount of its capital stock held by the company as collateral,
$2,200.
Amount of indebtedness of officers and stockholders to the com-
pany, $7,950.
Western loans are made in Chehalis county. Wash. ; Pottawat-
tamie county, la. ; ColFee county, Kan. ; and Douglas county,
Neb.
STATEMENT OF DEBENTURE BONDS CERTIFIED TO BY TRUSTEES.
m
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NEW HAMPSHIRE TRUST COMPANY.— MANCHESTER.
James A. Weston, President. Hiram D. Upton, Treasurer.
Directors— James A. Weston, James F. Briggs, Charles H. Bart-
lett, John C. French, Alonzo Elliott, William P. Chamberlain,
Seth M. Richards, Hiram A. Tuttle, Sumner B. Pearmain,
Henry Allison, Benjamin F. Cutter, Henry K. French, John M.
Parker, William M. Chase, Charles H. Sawyer, Hiram D. Upton,
Foster R. Clement, Leonard P. Foster, Gi-eorge S. Dowley, (leorge










Debentures on hand 116,700
Savings deposits.































Loans secured by We.stern farm
and city first mortgages (in liands
of trustees)
Loans secured by Western farm
and city first mortgages
Loans on personal security (local).
Loans on personal security (West-
ern) .'
Loans on collateral security (local)
Loans on collateral security (West-
ern)





Real estate acquired by foreclosure
Foreclosui'e account ,
Due from branch offices and agents
Tax-sale certificates
Cash on deposit in national banks.
.|
























































282 BANK COMMISSIONEES' REPORT.
Statement of earningsfor the ijear ending July 1, 1890.
Earnings $113,457.88
Deduct expenses..... . . * 71,045.26
Net profits to be accounted for . . . . $42,412.62
Dividend of 4 per cent January, 1890,
on |r500,000 capital . . .
'.
$12,000.00
Dividend of 3 J per cent July, 1890, on
$350,000 capital .... 12,250.00
Carried to surplus .... 20,000.00
$44,250.00
From undivided profits . . . 1,837.38
Net profits (as above) accounted for . — $42,412.62
Surplus July 1, 1889 .... $35,000.00
Other undivided profits July 1, 1889 . 10.738.98
Total surplus and profits July 1, 1889 $45,738.98
Surplus July 1, 1890 .... $55,000.00
Other undivided profits July 1, 1890 . 8,901.60
Total surplus and profits July 1, 1890 $63,901.60
Increase for the year ..... $18,162.62
Incorporated 1885.
Examination May 26, 1890, by James 0. Lyford and William A.
Heard.
Treasurer's bond, $40,000. Date of bond, December, 1885.
Bonds of other officers and of agents of company : F. R. Clement,
MinneapoHs, Minn., $40,000; W. A. Scott, Fargo, Dak., S15,-
000; C. E. Holland, Seward, Neb., $20,000 ; L. P. Foster,
Boston, Mass., $15,000 ; H. M. Rich, Fargo, Dak., $10,000.
Clerks, F. A. Burke, A. S. Bunton, James H. Weston, Bessie S.
Norris.
Annual compensation of treasurer, $6,000.
Annual compensation of clerks, $1,200, $1,000, $500, $600.
Indebtedness of directors as principal, $2,000 ; as surety, $1,400.
Amount of savings deposits, $179,364.44 ; increase since last exam-
ination, $119,926.55.
Capital stock paid in in cash, $350,000. Capital stock owned by
the officers of the company, $100,000.
None of its capital stock is held by the company as collateral.
* This represents this year about fifteen months' expense. Expenses avex'
age about S.'S.OOO per montli.
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Amount of indebtedness of officers and stockholders to the com-
pany, $3,400.
Loans are made in Southeastern Nebraska, Central and Western
Minnesota, and in the easterly counties of both Dakotas.
Total ahiount loaned to date, $5,055,780.59.
Total amount of loans paid, $622,624.
Total amount of loans sold which are unpaid and outstanding,
11,330,078.89.
Total amount of guaranteed loans outstanding, $938,493.89.
STATEMENT OF DEBENTURE BONDS CERTIFIED TO BY TRUSTEES.
w
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ROCHESTER LOAN AND BANKING COMPANY.—
ROCHESTER.
Edwin Wallace, President. John L. Copp, Cashier.
Directors— Edwin Wallace, Frank Jones, G. W. Wattles, Charles
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Statement of earningsfor the year ending June 30, 1890.
Earnings ......
Deduct expenses . . . . .
Net profits to be accounted for
Dividend of 2^- per cent Dec. 1, 1889,
savings deposits....
Dividend of 2 a per cent June 1, 1890
savings deposits....
Dividend of 3 per cent Dec. 1, 1889,
capital stock ....
Dividend of 3 per cent June 1, 1890,
capital stock ....
Carried to surplus ....
Balance of profits....
Net profits (as above) accounted for
Surplus July 1, 1889 .
Other undivided profits July 1, 1889
Total surplus profits July 1, 1889
Surplus July 1, 1890 .
Other undivided profits July 1, 1890
Total surplus profits July 1, 1890



















Examination Nov. 11, 1890, by W. A. Heard and A. W. Baker.
Treasurer's bond, $40,000. Date of bond, April 15, 1889.
Clerk, E. L. Miles.
Annual compensation of treasurer, $1,000.
Annual compensation of clerk, $520.
Indebtedness of directors as principal, $18,638.56 ; as surety,
$58,900.
Capital stock paid in in cash, $100,000. Capital stock owned by
the officers of the company, $69,000.
None of its capital stock is held by the company as collateral.
Amount of indebtedness of oflacers and stockholders to the com-
pany, $82,538.56.
Western loans are made in O'Brien, Sac, Greene, Ida, Audubon,
Crawford, Wayne, Monona, and Shelby counties, la. ; in Pierce,
Brown, Conker, Antelope, Sherman, Lincoln, Knox, Frontier,
Holt, Madison, Boone, Norfolk, Sheridan, Davis, Garfield, Cherry,
Wheeler, and Douglas counties. Neb. ; and in Turner, Coding-
ton, Clark, Hand, Spink, and Faulk counties, Dak.
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Total amount loaned to date, $1,333,710.88.
Total amount of loans paid, $607,721.
Total amount of loans unpaid and outstanding, $112,260.
Total amount of guaranteed loans outstanding, $107,680.
STATEMENT OF DEBENTURE BONDS CERTIFIED TO BY TRUSTEES.
BC
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E. H. ROLLINS AND SON. — CONCORD.
287
Frank W. Rollins, President. Harry H. Dudley, Treasurer,
Directors — F. W. Rollins, E. W. Rollins, H. H. Dudley, H. B.
Roby, L. G. Hoyt, W. (t. Carter, John Laighton, J. Frank Sea-




Surplus and undivided profits
Bills payable ...
Due Rollins Investment Co., open
account
Debentures issued .$250,000




Debenture-bond interest account ..























Loans secured by Western farm
and city first mortgages (in liands
of trustees)
Loans secured by Western farm
and cit5' first mortgages
Loans secured by Western farm
and city second mortgages
Loans on personal security (local)..
Loans on personal securitj' (West-
ern)
Commission notes secured by flrsti
mortgage
Loans on collateral security
Warrants and county judgments. ..





Interest advanced on loans of other
companies
Due from banks
Due from branch offices
Due from sundrj' persons (local
accounts)
Furniture and fixtures



































































288 BANK COMMISSIONERS REPORT.
Statement of earnings from organization to July 15, 1890.
. . . . . 155,182.27Earnings ....
Deduct expenses $32,047.51
Deduct interest and premiums charged off 9,388.94
Net profits to be accounted for ....
Dividend of 2 per cent Jan. 1, 1890 (stock) $3,000.00
Dividend of 3 per cent July 1, 1890 (stock) 4,500.00
Dividend of 5 per cent July 1, 1890 (depo.s.) 3,957.36
Balance of profits 2,288.46
Net profits (as above) accounted for . —








Examination Oct. 15, 1890, by J. 0. Lyford and A. W. Baker.
Treasurer's bond, $25,000. Date of bond, Sept. 28, 1889.
Clerks, E. W. Burleigh, Elsie M. John.son.
Annual compensation of treasurer, $1,500.
Annual compensation of clerks, $1,480.
Indebtedness of trustees as principal, nothing
;
Amount of deposits, $125,216.90; increase
$30,838.50.
Capital stock paid in in ca.sh, $150,000. Capital stock owned by
the officers of the company, $120,500.
None of its capital stock is hold by the company as collateral.
Amount of indebtedness of officers and stockholders to the com-
pany, $100.
Total amount loaned to date, $321,634.50.
Total amount of loans paid, $40,830.
Total amount of loans unpaid and outstanding, $280,804.50.
Total amount of guaranteed loans outstanding, $56,600.
.STATEMENT OF DEBENTUKE BOXDS CERTIFIED TO BY TRUSTEES.
m
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Total amount of debentures certified .... $250,000
Less amount on hand and with agents . . . 1,650
Total liability for debenture bonds, as per statement . ^248,350
Amount of loans securing debentures on which interest is in default
for more than one year, none.
Trustees for debentures : Amerian Loan & Trust Company, Boston,
Mass.
19
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SECURITY TRUST COMPANY. —NASHUA.
David A. Gregg, President. F. S. Sargent, Treasurer.
Directors— David A. Grregi^, F. E. Anderson, J. C. Moore,
George B. Clifford, F. s/Sargent, L. F. Thurber, L. C. Pattee,
B. F. Prescott, George A. Rollins, Allen Wilson, E. 0. Blunt,
Francis Goggin, Elbert Wheeler, George B. Ford, Joseph Flather,
D. E. Proctor, Charles H. Everett, George E. Anderson, George
B. Stevens, Alfred Cooley, J. E. Clifford, F. W. Maynard, H. C.
Phaneuf, C. G. Collins, Edwin A. Bagley.
STATEMENT.
Liabilities.
Capital stock i $200,000.00
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Statement of earningsfrom organization till July 1, 1890.
$32,646.16Earnings
Deduct expen.ses
Deduct state tax charged oif





Dividend of 3 per cent Jan. 1, 1890, on
capital stock $6,000.00
Dividend of 4 per cent July 1, 1890, on
capital stock 8,000.00
Balance of profits 15,101.20
Net profits (as above) accounted for . $29,101.20
Total surplus profits July 1, 1890 L5,101.20
Incorporated 1889.
Examination Oct. 13, 1890, by W. A. Heard and A. W. Baker.
Treasurer's bond, $25,000. Date of bond, Oct. 15, 1889.
Clerk, J. B. Tillotson.
Annual compensation of treasurer, $2,500.
Annual compensation of clerk, $1,200.
Indebtedness of directors as principal, nothing ; as surety, nothing.
Amount of savings deposits, $40,578.80.
Capital stock paid in in ca.sh, $200,000. Capital stock owned by
the officers of the company, $137,200.
None of its capital stock is held by the company as collateral.
Amount of indebtedness of officers and stockholders to the com-
pany, nothing.
Western loans are made in Traill, Pembina, Grand Forks, and Walsh
counties, N. Dak., and in Marshall and Polk counties, Minn.
STATEMENT OF DEBENTURE BONDS CERTIFIED TO BY TRUSTEES.
CO
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Total amount of debentures certified .... 1190,150
Less amount on hand and with agents.... 17,150
Total Hability for debenture bonds, as per statement . $173,000
Amount of loans securing debentures on which interest is in default
for more than one year, none.
Trustees for debentures : American Loan & Trust Co., Boston, Mass.
SAVINGS BANKS
IN CHARGE OF ASSIGNEES.
CARROLL COUNTY FIVE-CENT SAVINGS BANK.
Joshua Gr. Hall, ") . .
Wm. a. Heard, I
^^^^^'^^^^^
Joseph F. Wiggin, Comm'r.
To the Bank Commissioners of the State of New Hamjjshire :
The assignees of the Carroll County Five-Cent Savings Bank
submit the followino: statement of the condition of said bank :
liabilities.
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Since our last report all suits pending in this and other States
have been settled.
The assignees will soon apply to the court for a final order for




Assignees of the Carroll County Five- Cent Savings Bank.
PENACOOK SAVINGS BANK.
To the Bank Commissioners of New Hampshire :
Since the last report to the Bank Commissioners the assignees
have succeeded in turning all of the assets of the bank into cash,
and have made their final account to the court, which has been
accepted, and a final dividend of twenty per cent has been ordered
to close the accounts.
This makes an aggregate amount of one hundred and twenty per
cent paid to depositors since it passed into the hands of the assign-
ees, and at this date (November 1) the whole has been paid out
save the sum of $1,162.37, most of which will undoubtedly be
called for within a short time, and before the same will be required
under the law to be deposited with the state treasurer as unclaimed.
EDGAR H. WOODMAN,
SAMUEL F. BROWN,
Assignees of Penacook Savings Bank.
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TABLE No. 1. — Showing the number, condition, and progress of the Savings
Banks of New Hampshire in each year from 1850 to 1890, inclusive.
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TABLE No. 2. -Alphabetical list of the Savings Banks, with statement
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of their liabilities and assets at the close of business September 30, 1890;
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Loans on I Loans on
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TABLE Xo. 3. — Showing the amount of loans and investments in New
Hampshire, in New England, and ont of New England, of the respective
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S(|uamscott, Exeter . ..






















































































































































































































































































































.?6,480,273.37 $5,351,585.69 $1,953,834.32 $2,409,4.50.87 $295,674.00
































































































































Portsmouth . . •
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TABLK NO. 5. Showing earnings, expenses, amount of state tax, rate of
















































































































IW i 1 ford
Monadnock, East Jaffrey
Nashua




















Savings Bank for County of Strafford, Dover.
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diyidends an<l amount of same, tor the year ending June 30, 1890, and the
the respective banks, July 22, 1890.
3
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SAVINGS BANKS DOING BUSINESS IN THE SAME OFFICE WITH
NATIONAL Olt STATE BANKS.
Amoskeag Savings Bank, INIanchester, with Amoskeag National Bank.
Cocheclio Savings Bank, Dover, with Coclieclio National Bank.
Colebrook Guaranty Savings Bank, witli Colebrook National Bank.
Connecticut River Savings Bank, Cliarlestown, with Connecticut River Na-
tional Bank.
Dartmouth Savings Bank, Hanover, with Dartmouth National Bank.
Dover Five-Cents Savings Bank, with Dover National Bank.
Farmington Savings Bank, with Farmington National Bank.
Franklin Savings Bank, with Franklin National Bank.
Guaranty Savings Bank, Manchester, with Merchants' National Bank,
lona Savings Bank, Tilton, with Citizens' National Bank.
Keene Guaranty Savings Banlc, with Citizens' National Banlr.
Lebanon Savings Bank, with Lebanon National Bank.
Littleton Savings Bank, with Littleton National Bank.
Loan and Trust Savings Bank, Concord, with State Capital National Bank.
Manchester Savings Bank, with Manchester National Bank.
Mechanics' Savings Bank, Mancliester, with Second National Bank.
Mechanics' Savings Bank, Nashua, with Second National Bank.
Merrimack County Savings Bank, Concord, with Mechanicks' National Bank.
Merrimack River Savings Bank, Manchester, with First National Bank.
Monadnock Savings Bank, Jaflfrey, with Monadnock National Bank.
Newmarket Savings Bank, with Newmarket National Bank.
Newport Savings Bank, with Newport National Bank.
Norway Plains Savings Bank, with Rochester National Bank.
Peoples Savings Bank, Manchester, with Amoskeag National Bank.
Piscataqua Savings Bank, Portsmouth, with First National Bank.
Plymouth Guaranty Savings Bank, with Pemigewasset National Bank.
Public Guaranty Savings Bank, Newport, with Citizens' National Bank.
Rollinsford Savings Bank, with Salmon Falls State Bank.
Security Savings Bank, with Winchester National Bank.
Siwooganock Savings Bank, with Lancaster National Bank.
Sullivan Savings Institution, with Claremont National Bank.






STATE AND SAVINGS BANKS, AND
TRUST COMPANIES.
CHAPTER 55.
ANNUAL INVOICE OF TAXABLE PROPERTY.
Section 11. The selectmen, or either of them, may make personal ap-
personal application to any inhabitant of the town, to any feJectmen.
^
person having the care of personal property taxable therein,
and to the officers of any corporation, for an account of the
polls and ratable estate for which they are liable to be taxed.
Sect. 13. The cashier, treasurer, agent, or other principal corporation
officer of every bank, savings institution, insurance company, count ofprop-
or other corporation, on application in person or by writing ncnv^J^fdent
by any selectman, shall furnish, at the principal place of busi- ®^^^'^®®"
ness of such corporation, an account in writing, on oath if
required, of all the ratable estate of such corporation, and a
like account of all shares and deposits therein owned by any
person resident or corporation established out of the State,
within four days after such application.
Sect. 14. If any officer of such corporation shall not, upon Doomao-e in
application, give such account of its ratable estate, the corpo-
nlt^ie^^t
ration may be doomed in the same manner as individuals ; and
if any taxable property shall be willfully omitted in such
account, the corporation may be assessed fourfold therefor,
like individuals.








Sect. 15. The cashier or other principal officer of every
bank or other corporation, upon such application, shall furnish
a like account of all shares or deposits therein owned by any
inhabitant of the town of which the person applying is select-
man, and the value thereof, whether mortgaged or pledged, or
not, within four days after such application is made.
Sect. 16. Any such officer or agent, who willfully neglects
or refuses 'to furnish as aforesaid any such account as is re-
quired in this chapter, shall forfeit a sum not more than four
hundred dollars, for the use of such town.
Sect. 17. Whoever transfers any stock, in any bank,
insurance company, or other corporation, for the purpose of
avoiding taxation, or to prevent its being taxed to the real
owner thereof in the town in which he resides, and whoever,
for either of the purposes aforesaid, deposits money in any
savings bank or institution for savings in the name of a ficti-
tious person, or any false name, or in the name of a person
not resident in the city or town in which he is represented to
reside, or under any false residence, shall be fined not more
than one thousand dollars, to the use of the town in which,
or for the use of which, such stock or money ought to be
taxed.
CHAPTER 65.
taxation ^OF ^BANK STOCK AND DEPOSITS IN SAVINGS
INSTITUTIONS.
Stocks in SECTION 1 . All shares of the capital stock of the banks
and\o wiiom*^ located in this State, whether private, state, or national, shall
taxed.
|_^g taxed at their par value to the owners thereof in the town
in which they reside, if in this State. All shares standing in
the names of persons residing out of the State shall be taxed
to the person in whose name such shares may stand in the
town where the bank is located ; and such taxation shall cre-
ate a lien in favor of the town where such bank is located,
upon such shares, for the payment of such taxes.
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Sect. 2. It shall be the duty of the cashier of every such Duty of cash-
bank, on or before the fifth day of April in each year, to returns, etc.,
make out and send a notice in writing to the selectmen or owned in
assessors of the several towns or cities in this State in which
persons or parties may reside who own shares in their respec-
tive banks, in which notice shall be stated the name or names
of the person or persons, party or parties, who own shares in
their respective banks on the first day of April in each year,
the number of shares owned by each, and the par value of
each share, and to deposit said notice in the post-office in the
town in which any such cashier may reside, directed to the
selectmen or assessors aforesaid.
Sect. 3. Such cashier, on or before the fifth day of April Duty of cash-
in each year, shall furnish to the selectmen or assessors of the return of
town or city where said bank is located a like list of the stock- stock?^^
^"
holders of said bank not resident in the State, the number of
their shares, and the par value of the same.
Sect. 4. The cashier of any bank in this State, who shall Penalty on
neglect or refuse to comply with the provisions of the preced- neglect of
ing sections, shall forfeit the sum of one hundred dollars for
'' " ^'
each ofi'ence, to be recovered by indictment, for the use of the
town in which persons or parties may reside owning shares as
aforesaid, and for the use of the town in which the bank may
be located when the persons or parties owning shares therein
are not residing within this State.
Sect. 5. Such bank shall have a lieu upon the shares and Bank to have
the dividends thereon of any stockholder residing out of the paid.
State, for the payment of said tax, with interest thereon.
Sect. 6. All real estate owned by savings banks in this Real estate of
State shall be taxed in the town or place where situate in the banks to be
same manner and at the same rate as real estate owned by situate,
other parties.
Sect. 7. The treasurers of savings banks shall annually. Treasurers of
on or before the first day of May, transmit to the state treas- to u-alsmit^*^^
urer a statement under oath of the amount invested in real tieiJositTtV'^
estate within this State, and of the amount of all deposits and ^^^^^
treas-
accumulations in their respective savings banks on the first
day of April next preceding, with the names of the towns and
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the aggregate amount of such deposits and accumulations
made by persons residing in such towns, and the whole amount
of deposits and accumulations owned by persons not resident
in the State, or whose place of residence is unknown.
[From Pamjihlet Laws of 1889.
Time changed SECTION 1. That section 8 of chapter 65 of the General
Octotoer,
^ Laws is hereby amended by striking out in the second line of
said section the words " fifteenth day of June," and insert-
ing in the place thereof the words " first day of October," so
that said section as amended shall read as follows : " Every
savings bank shall pay annually, on or before the first day of
October, to the state treasurer, a tax of one per cent upon
the whole amount of deposits and accumulations so returned,
which is not so invested in real estate, and no other tax shall
be assessed on said deposits and accumulations, or against its
depositors on account thereof ; and if any savings bank shall
neglect to pay said tax at the time specified, said state treas-
urer shall add thereto interest, after such default, at the rate
of ten per cent per annum, and shall issue his extent for the
sum so unpaid and said interest thereon till the time of pay-
ment, and all property of the corporation, on the first day of
April preceding, shall be holden for its payment."
ciau^se^'tfkes Sect. 2. All acts and parts of acts inconsistent with this
effect, when.
^^^^ ^j.^ hereby repealed. This act shall take efi"ect on its
passage.]
dfstiSuted Sect. 9. The state treasurer, on or before the first day of
w™er(fdepo"^ January annually, shall pay to each town in which any of
itors reside, g^^^ depositors resided on the first day of April next preced-
ing, such part of said tax as would be in proportion to the
amount of said deposits and accumulations held by residents




Section 1. Every banking corporation shall pay to the Literary fund
treasurer, on or before the second Wednesday of June annu-
ally, one half of one per cent on the amount of the actual
capital stock of the bank at that time. The sums so paid
shall constitute a fund to be called the literary fund, and shall
be kept and accounted for by the treasurer.
Sect. 2. The Governor, secretary, and treasurer, for the Board of com-
time being, shall constitute a board of commissioners to man-""**^°"®'^"
age said fund.
Sect. 3. If any dispute shall arise respecting the amount Amount of
of the capital stock of any bank, the same, for the purposes mined,
of this chapter, shall be determined by said commissioners.
Sect. 4. All sums of money hereafter received from the Tax on depos-
tax on deposits in savings banks by non-resident depositors, banks'adcied^
or depositors whose residence is unknown, shall be added to ^° f^i"^'^-
and constitute a part of the literary fund, and shall be kept,
accounted for, managed, assigned, and distributed according to
the provisions of law applicable to the literary fund.
CHAPTER 147.
GENERAL TOWERS OF CORPORATIONS.
Section 1. The provisions of this title do not apply to ^ot to public
pubHc municipal corporations, such as towns, cities, and the <^oi'Poi'ations.
like.
Sect. 2. The rights, powers, and duties set forth in this incidents of
chapter are incident to all corporations legally constituted, not
'^"omorations.
excepted in the preceding section, subject to any limitations
or restrictions imposed by the charters or laws authorizing the
organization of particular corporations, whether voluntary or
otherwise.
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General Sect. 3. Every such corporation may admit associates and
members, and for just cause remove them ; may elect all neces-
sary officers, define their duties, and fix their compensation,
but at least one of the directors of every corporation existing
by virtue of the laws of tiiis State, or hereafter created there-
by, and having stockholders resident in this State, shall be an
actual inhabitant of this State ; may have a common seal, and
change the same at pleasure ; may sue and be sued, appear,
prosecute, and defend in the corporate name to final judgment
and execution, and appoint agents and attorneys for that pur-
pose ; and have perpetual succession unless incorporated for a
limited term.
By-laws. Sect. 4. Any such corporation may adopt by-laws not
repugnant to the laws of this State :
I. To provide for the election aud removal of members.
II. To prescribe the times and places of their meetings, and
the manner of calling and conducting them.
III. To regulate the number of officers, their powers and
duties, the mode of choosing them, and their tenure of office ;
and any others necessary and suitable to promote the objects
of the corporation ; and alter and amend the same.
Sect. 5. Any such corporation may make contracts neces-
To TU fllcf* COTl-
tracts. sary and proper for the transaction of their authorized busi-
ness, and no other ; they shall not become sureties nor guar-
antors, nor be capable of binding themselves as such.
Sect. 6. Such corporations may purchase, hold, and convey
To hold real ,. , ^ ir.,-,
and personal real and personal estate necessary and proper tor the due
transaction of their authorized business, not exceeding the
amount authorized by their charter or by statute, and no
other.
Sect. 7. But they may take security for the payment of
gag^.^
^^°'
debts due to the corporation, by mortgage, pledge, or attach-
ment of any other property, real or personal, aud perfect a
title thereto by proper legal proceeding ; but the same shall
be sold or disposed of within two years after such title is
perfected.
Sect. 8. Every corporation shall have a clerk, who shall
of o^ffice!
^^^ be chosen annually by the stockholders, or in such other man-
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ner as the charter or by-hiws may prescribe, and shall be and
continue an inhabitant of this State and keep his office therein;
he shall hold his office one year, and until his successor is
chosen and qualified, and shall be sworn to the faithful dis-
charge of his duties ; and in case a vacancy shall occur, a clerk
shall be forthwith appointed for the time by the president or
a majority of the directors, who shall hold his office till a clerk
is duly appointed.
Sect. 9. The clerk shall record all votes and proceedings Clerk's duties,
of the corporation and those of the directors, so far as re-
quired by the charter or by-laws ; shall keep a record of all
instruments and papers required to be recorded in his office
;
and shall perform all other duties incumbent on him by law
or usage, or by the by-laws.
*^ECT. 10. All records and files proper to be made and kept Records open,„„,,,„ . 11,, ^ to inspection,
in trie office or the cl«rk oi any corporation shall be open to
the inspection of every member and stockholder, and of every
creditor of the corporation whose demand is due and unpaid,
and of his attorney.
Sect. 11. All accounts and minutes of business of the Accounts,
corporation, kept by its treasurer or by any officer or agent shares, etc.,
thereof, all records of certificates and transfers of shares, all m's^ection.
original certificates and transfers on file, and original papers
and evidences of debts due to such corporation, shall be sub-
ject to the inspection of every member and stockholder,
and of every creditor thereof whose demand is due and un-
paid, so far as they have any relation to the claim of such
creditor.
Sect. 12. The clerk, treasurer, or other officer or asjent of Copies to be^ furnished,
any corporation having the keeping of any such record,
account, or paper, when required by any member or stock-
holder, or by any such creditor, on payment or tender of the
like fees as are by law allowed to clerks of court for such
service, shall furnish a certified copy of any vote, record, or
account, and of any original paper which such party is en-
titled to inspect.
Sect. 13. If any clerk, treasurer, officer, or agent of any Penalty for
corporation, after demand of such copy, and payment or
tender of the fees therefor, shall neglect or refuse for seven
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days to furnish such copy, he shall forfeit for every such
offence a sum not exceeding one thousand dollars, to any
member, stockholder, or creditor who shall have demanded
such copy.
Anmaai meet- Sect. 14. Any corporation, at any legal meeting, may alter
"^ '^
' the time of holding its annual meeting.
Loss of meet- Sect. 15. If any corporation shall fail to hold its annual
ing8, how . . „ „ . . I «
supplied. meeting, or it, Irom any cause, at any time, a meeting thereof
cannot otherwise be called, the owners of one twentieth part
of the stock or property thereof, or, if the same is not divided
into shares, one twentieth part in number of the members
thereof, may apply in writing to any justice of the peace,
stating the occasion and purpose of such meeting, to call a
meeting of the members of such corporation.
Meetings, Sect. 16. Such justice shall thereupon issue his warrant to
^ ^ iJ • Q^g Q^ j^jjg applicants, requiring him to warn such meeting, at
a suitable time and place, for the purpose stated in the appli-
cation, by publishing a copy of the application and warrant
;
and all business transacted at such meeting in pursuance of
such warrant shall be valid.
Time to close Sect. 17. Any corporation whose power may expire, by
express limitation or otherwise, on any day, may continue to
be a body corporate for three years thereafter, with all the
powers necessary for the purpose of prosecuting and defend-
ing suits, and of gradually closing and settling the concerns
and dividing the capital stock of such corporation, and for no
other purpose.
Charters Sect. 18. The Legislature may at any time alter, amend,
altered, or or repeal the charter, or modify or annul the powers of any
amenc et
. corporation, whenever the public good shall require the same;
but the remedy against such corporation, its members or oflB-





Section 10. A record of the names and places of residence Clerk, etc., to
keep record
of all stockholders, and the number of shares owned by each, of shares.
shall be made and kept by the treasurer and assistant treasurer
of every railroad, the cashier of every bank, and the clerk of
every other corporation, in a book in which shall be recorded
all transfers of shares.
Sect. 11. Shares may be transferred by the proprietor by Transfer of
writing by him signed on the back of the certificate, or by a
deed under seal, recorded by^the treasurer, cashier, or clerk, in
a book kept by him for that purpose ; and the purchaser, on
producing and delivering to the cashier or treasurer the former
certificate, and the transfer thereon, or deed thereof, with a
certificate thereon that the same are duly recorded in the
proper office, and at what time, shall be entitled to a new cer-
tificate of the date of such record, if no prior lien then existed
thereon.
[From Pamphlet Laws of 1887, in place of section 12,
chapter 148, General Laws :
Section 1. The delivery of a stock certificate of a corpor- Transfers as
•' ^ collateral,
ation to a bona fide purchaser or pledgee for value, together
with a written transfer of the same, or a written power of
attorney to sell, assign, and transfer the same, signed by the
owner of the certificate, shall be a sufficient delivery to trans-
fer the title as against all parties ; but no such transfer shall
affect the right of the corporation to pay any dividend due
upon the stock, or to treat the holder of record as the holder
in fact, until such transfer is recorded upon the books of the
corporation, or a new certificate is issued to the person to
whom it has been so transferred.
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Takes effect, Sect. 3. This act shall take effect on its passage.]
Sale of shares Sect. 13. The free sale of shares in the stock of any cor-
*^'^®"
poration, by the owner thereof, shall not be restrained by the
by-laws of any corporation ; and all such by-laws heretofore
or hereafter made shall be void.
^ , . , Sect. 14. The cashier of every bank, and the treasurerCashier's,
_
•' '
treasurer's, and clerk of every other corporation, shall keep an account of
account of every certificate of stock issued from his ofl&ce, and of every
shares. "^
transfer of shares, with the names and residences of the par-
ties thereto, and shall keep on file all deeds and transfers of
shares delivered to him.
Eight to vote Sect. 18. Every stockholder in any corporation, except
banks whose charters otherwise provide, may give one vote at
any meeting thereof for every share be owns therein, not
exceeding one-eighth part of the whole number of shares.
Sect. 19. No person claiming to be a stockholder in his
to make oath, own right shall vote as such until he shall make oath, if
required by any stockholder, at such meeting, before a justice
of the peace, that he is the absolute and bona fide owner of
the shares claimed by him.
Sect. 20. Any person holding stock in such corporation
Executors,
i • • ? i
etc., pledge- as executor, administrator, guardian, or trustee, and any per-
son who has pledged his stock as collateral security, may vote
thereon as stockholder, upon producing, if his right is con-
tested, evidence of his title satisfactory to the presiding officer.
Votebvm-oxv ^ECT. 21. Except in railroad corporations, any person not
limited. ^ stockholder, being authorized by a writing under the hand
of any stockholder entitled to vote by proxy filed with the
clerk or cashier, may vote as proxy in the right of such stock-
holder ; but no stockholder shall act as proxy for any other
stockholder, nor shall any person act as proxy for more than
one stockholder, or vote as proxy for shares exceeding one
eighth of the whole capital stock.
Proxy fo • on > Sect. 22. No proxy shall confer the right to vote at more
meeting. than one meeting, which shall be named therein.
No voting Sect. 23. No person shall vote on any shares until all
mentffpald! assessments which have been ordered, and have become due




_, -I mi • • .1 1 • • 1 o ii Provisions of
Section 1. Ihe provisions ot this title, so tar as they title to apply
properly may, shall apply to state and national banks, savings etc.
banks or institutions for savings, private banks, and loan fund
associations, unless otherwise expressly limited in their opera-
tion.
[From Pamphlet Laws of 1889, in place of section 2 of
chapter 166, General Laws.
Section 1. There shall be a board of bank commissioners Three bank
consisting of three competent persons. The Governor, with ers.
the advice and consent of the Council, shall, on or before the
first day of September, 1889, appoint said board, the first of
whom shall hold his office for three years, the second for two
years, and the third for one year from said day, and before
said day in each year thereafter shall appoint one commis-
sioner, to continue in office for three years from said day ; and
if a vacancy occurs, the Governor shall in the same manner
fill it for the residue of the term, and in like manner remove
any member of said board and appoint another when the pub-
lic good shall require it
;
provided, that there shall not be at
the same time more than two members of said board of the
same political party. No person shall be appointed a bank
commissioner who is not a resident of this State, or who is
indebted to any bank, or holds any office or stock in any bank,
or who is the agent of any corporation, company, firm, or indi-
vidual engaged in the business of selling or negotiating in this
State any bonds, mortgages, notes, or other choses in action,
or who is a stockholder in any corporation engaged in such
business.
Sect. 2. The annual salary of the members of the board Salary,
shall be two thousand dollars each, payable quarterly from the
treasury of the State. The members of the board shall be
allowed in lieu of mileage their actual traveling expenses in-
curred while making the annual examinations of the savings
banks and trust companies of the State required by law, the
bills therefor to be audited by the Governor and Council.























Sect. 3. All acts and parts of acts inconsistent witli this
act are hereby repealed.
Sect. 4. This act shall take effect on its passage.]
Sect. 4. Once at least in each year, and as much oftener
as the Governor may direct, an examination shall be made into
the condition of every bank in the State, and into the man-
agement of its affairs, by one of said bank commissioners.
Such commissioner shall inspect all its books, papers, notes,
bonds, and other evidences of debt, ascertain the quantity of
specie and other money and funds on hand, and make all in-
quiries necessary to learn its ability to perform all its engage-
ments, and whether it has violated any provision of law.
Sect. 5. Such commissioners shall, as soon as practicable,
and in all cases on or before the first day of October annually,
report the result of such examination to the Grovernor, which
report shall be filed in the oflice of secretary of state. They
shall give in their report a detailed statement of all the items
of expense of all savings banks, with the names of the treas-
urers and their clerks, and a statement of the salary of each,
and report in detail the kind and amount of stocks and bonds
held by each of said savings banks, with the par value thereof,
the cost to said banks, and the market value thereof at the
date of their examination. They shall also report the amount
of the treasurers' bond, with all such information as will tend
to give the true standing of such banks.
Sect. 6. Any commissioner may examine, under oath by
him administered, any officer, agent, or servant of any bank,
or any other person, in relation to the affairs and condition
thereof.
Sect. 7. The secretary shall annually procure two thou-
sand copies of the report of said bank commissioners to be
printed, and shall furnish a copy thereof to the attorney-gen-
eral and each solicitor, one to the town clerk of each town in
the State for the use of the town, one to each public library
in the State, and shall, at each session of the Legislature,
during the first week of the January session, present to each
member one copy of the report for that and the preceding
year.
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Sect. 9. If any bank shall not permit an examination of^jj[|^tiorier8 to
its affairs by any bank commissioner, or shall not furnish the
•^,5'-^^,^'j.t°o,^
necessary facilities therefor, or if it is judged by the commis-
sioners to be necessary for the public safety that it should not
continue to transact business, they shall represent the facts by
petition to some justice of the supreme court.
Sect. 10. Such justice shall issue an injunction Prohibit- Pj^^^i'^^p^.^^^;^*^^
ing, as far as may be thought necessary, the transaction of any
business by said bank, and the said commissioners shall cause
the same to be duly served.





tice : and the supreme court, upon petition and notice to the tied, dis-
, ,... .
solved, etc.
bank commissioners, may dissolve, modify, continue, or extend
the same as equity may require.
Sect. 12. When the bank commissioners shall deem it Commission-
ers may insti-
necessarv for the public safety, they may lay the facts in writ- tute proceed-
•' ^ ... „, mgs to vacate
ing before the attorney-general, and require him to file an charter.
information against any incorporated bank, for the purpose of
vacating its charter, at the next trial term of the supreme
court for the county.
Sect. 13. In either of said cases they may apply to the May procure
•'
.
•' ^ ^ ''_ the appomt-
supreme court, or a justice thereof, to appoint an assignee of meutofas-^ ' •' 1-1 • signee, wlien.
the property and effects of such bank ; and said court or jus-
tice may make such appointment, subject to such rules and
orders as may be prescribed thereby.
Sect. 14. Such assignee shall take possession of all the power and
estate, property, rights, and credits of the bank, and demand, assignee.
receive, sue for, and recover the same wherever found, and
may require such bank, its officers, owners, or others, having
any such property or control thereof, to execute to him a
transfer or conveyance thereof, and may sell and convey any
such property, and do any act necessary to convert such assets
into money.
Sect. 15. Said court, or any justice thereof in vacation, courts may
, 1 . 1
• i • 1. make orders,may make any orders necessary to carry such assignment into etc.
effect, and may affix such penalties for disobedience thereto as
may be thought necessary.
Sect. 16. Upon application, the court may issue an injunc- creditors of
tiou restraining all proceedings at law by any creditor against resti^alnecl.
"^




















such bank, and may order notice to be published, as they may
direct, requiring all creditors to present and prove their claims
against such bank to such persons, within such time as may
be directed, and in default to be precluded from all benefit of
the assets of such bank.
Sect. 17. The proceeds of such property shall be holden :
I. To pay the expenses of the assignment.
II. To pay all bills issued by the bank ])ro rata.
III. For the payment in equal proportion of all debts,
claims, and obligations owing by such bank.
IV. The remainder to be divided among the stockholders
according to their interests.
Sect. 18. Every such assignee shall receive such reason-
able compensation for his expenses and services, in the execu-
tion of said trust, as said court may order.
Sect. 19. Every assignee, before acting as such, shall file
in court a bond to the county, in such sum and with such
sureties as the court or justice may approve, faithfully to exe-
cute the duties of his appointment, to comply with the orders
of the court, and to render an account of his proceedings
therein to the court when required.
Sect. 20. Any person aggrieved by any default or miscon-
duct of such assignee in his trust, may, by leave of the court,
institute a suit on said bond, and recover the damages sus.
tained thereby.
Sect. 21. If any ofiicer, agent, or clerk of any bank, or
any other person, shall make any false entries in the books
thereof, or shall exhibit false papers, or make false statements
under oath, with intent to deceive any bank commissioner, he
shall be fined not exceeding one thousand dollars, or impris-
oned not exceeding five years.
Sect. 22. If any bank, without legal authority, shall fail
to pay, on request, its bills in specie, its charter shall be for-
feited, and the Governor shall direct an immediate examina-
tion of its affairs by two or more of the bank commissioners,




BANK CASHIERS AND PRIVATE BANKS.
Section 1. The cashier of every bank shall annually make casiners to
all the returns and perform all the duties by law required of "o'^ ptn-pose"^
them respectively, in relation to the taxation of the stock of °^
taxation,
such bank.
Sect. 2. The cashier of every state bank shall, on the first rp^
^^j^j^.^
Monday of March, June, September, and December, in each ^1^^^*^^^^^^^^^^^ ^j
year, make a statement of its condition on said day, specifying ^°J^'^'*i°^ o^
in separate columns the capital stock actually paid in ; debts
due the bank secured by pledge on the stock ; value of real
estate belonging to the bank ; amount of debts due the bank
;
amount of debts due from directors, either as principals or
sureties, specifying whether on interest or otherwise
; amount
of specie in the vault ; amount of bills of other banks on
hand ; amount of deposits in the bank ; amount of deposits in
other banks for the redemption of its bills ; and the amount
of the bills of the bank then in circulation.
Sect. 3. Such statement shall be signed by the cashier, statements to
who shall make oath before some justice that the same is, in oath and re-
his belief and to the best of his knowledge, a just and true i-etary.
account of the situation of such bank at the time to which it
refers, a certificate of which oath shall be made thereon ; and
such statement shall be returned to the secretary of state, who
shall give a receipt therefor within ten days after said first
Monday of March, June, September, and December.
Sect. 4. If any such bank neglects to make any such penalty for
return as required in the preceding section, it shall for every "um*^st:,ate-^^'
offence be fined not exceeding one thousand dollars ; and the
"^^"'^''•
certificate of the secretary shall be competent evidence of such
neglect.
Sect. 5. The secretary shall cause to be published ab- secretary to
stracts of the quarterly returns required to be made by the stract*s!
^
preceding sections, in the " Independent Statesman " and
"The People."
22

















Sect. 6. Every association or partnership formed for the
purpose of loaning money or dealing in money, receiving de-
posits, buying and selling exchange, or transacting such other
business as is usually transacted by banks, shall be a bank for
the general purposes of this title and for taxation ; and the
clerk or cashier of every such bank shall make the same
returns to towns where its stockholders reside as the cashiers
of other baeks are by law required to make.
Sect. 7. Every person owning any portion of the funds
employed in any private bank shall be deemed a stockholder
therein
;
and the average amount of the capital of such
private bank during the preceding year shall be the capital of
such bank subject to taxation as stock.
Sect. 8. The stockholders of any private bank shall be

















Section 1. No person shall be eligible for election to any
office in any savings bank corporation who is at the time in-
debted to said bank for any loan, either as principal or surety ;
and no savings bank shall hereafter make any loans to any of
its officers, or receive the name of any of its officers as surety
for any loan, except with the unanimous consent of the trus-
tees, in wi-iting, filed with the treasurer ; but any loan to a
trustee, made agreeably to this chapter, shall not be held to
render such trustee ineligible to a re-election as trustee.
Sect. 2. [Amended by section 4, chapter 103, Laws of
1881.]
Sect. 3. Proper blanks shall be furnished to the banks by
the commissioners for these examinations.
Sect. 4. The duties required to be performed by the trus-
tees of savings banks under the preceding sections may be
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performed by a committee appointed from their own board by wliom per-
, r> 1 1 1 • 1
formed ; com-
the trustees tor that purpose, and such committee, and any pensation.
other committee so appointed, together with such clerks as
they may find it necessary to employ, shall be entitled to receive
proper compensation for services actually performed by them.
Sect. 5. No compensation shall directly or indirectly be
allowed to any of the officers of the savings banks, except the
treasurers and their clerks, except as above provided.
[From Pamphlet Laws of 1885, in place of section 6, chap-
ter 170 :
Section 1. That section 6 of chapter 170 of the General Compensa-
Laws shall be amended by striking out of the sixth line of and to what
said section the word "eighth," and inserting instead thereof allowed,
the word "fifth," so that said section shall read as follows:
" The trustees of all the savings banks in the State shall an-
nually establish the salary of the treasurer and his necessary
clerks, which, together with all expenses, shall not exceed four
thousand dollars, except when the average amount of deposits
exceeds the full sum of one million dollars ; then the salary of
such treasurer, necessary clerks, and expenses shall not exceed Limit of sal-
one fifth of one per cent upon the excess of one million dollars expense? of
in addition to the sum hereinbefore fixed, up to the sum of clerijs.
one million dollars ; which compensation so established shall
be in full for all the services of the treasurer and his clerks,
and other expenses in all cases."
Sect. 2. This act shall take effect from and after its pas- Takes effect,
^ when.
sage.J
Sect. 7. The treasurers of all savings banks shall give a Bonds of
bond with sufficient sureties, for the faithful performance of pre'scribed.
the duties of their office, in the penal sum of twenty-five
thousand dollars, and when the deposits in any savings bank
shall exceed the sum of one hundred thousand dollars, the
penal sum of such bond shall be increased five thousand dol-
lars for each sum of one hundred thousand dollars or frac-
tional part thereof.
[From Pamphlet Laws of 1885 :
Section 1. Section 7 of chapter 170 of the General Laws
is hereby amended by adding at the close the words: ^'Pro-
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Bonds of vided^ however^ that no bond shall ever be required in a larger
limited. penal sum than one hundred thousand dollars."
Sect. 2. This act shall take effect on its passage.]




copies filed shall forthwith be recorded at length on the books of said
tary of state, banks, and on or before the first day of January thereafter
the treasurers thereof shall file with the secretary of state an
attested copy thereof.




bank commis- examine annually the bonds of the treasurers of all savings
siond's
banks, to inquire into and certify to the sufficiency thereof,
and whenever they shall deem any such bond insufficient, they
shall order a new bond to be filed within a reasonable time, to
be by them limited.
When bank is] Sect. 10. Where a savings bank is operated and kept in the
national bank Same office with a national bank, the treasurer of said savings
to procure bank shall procure, upon the semi-annual or quarterly report,
directors*that a certificate, made under oath by a committee of the directors
ined natimial of the national bank, that they, upon the same day and at the
same time? Same time of the examination of the savings bank, required
by the preceding sections, did make an examination of the
afi'airs and securities of the national bank, and found them to
be correct.
Neglect of Sect. 11. In case the treasurer of any savings bank shall
p\^'cee(iings neglect, for the space of thirty days, to furnish the certificate
in case of.
required by the preceding section, it shall be the duty of the
bank commissioners, by a notice in writing duly served, to
require such treasurer to appear before them, at a time and
place to be specified in said notice, and show cause why such
neglect has happened. If no sufficient cause be shown, or if
such cause being shown, such treasurer shall fail to furnish
such certificate within a time to be fixed by the commission-
ers, it shall be their duty to proceed immediately and remove
the savings bank from the office of the national bank, and, if
such treasurer is also cashier of such national bank, to remove
him from his office as treasurer ; all which said commissioners
are hereby fully authorized and empowered to do.
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Sect. 12. Any officer of any savings bank in this State Penalty for
who shall embezzle, abstract, or willfully misapply any of the nfentm- false
moneys, funds, or credits of the bank, or shall make any false cer of ^savi^gs
entry in any book, report, or statement of the bank, with in-
^'"^^'*-
tent in either case to injure or defraud the bank, or any com-
pany, body politic or corporate, or any individual person, or to
deceive any officer of the bank, or any committee or examiner
appointed to examine the affairs of any such bank, shall be
deemed guilty of a misdemeanor, and upon conviction thereof
shall be punished by fine not exceeding twenty thousand dol-
lars, or by imprisonment not exceeding ten years.
Sect. 13. Every savings bank shall annually pass to the Guaranty
credit of a guaranty fund a sum'equal to ten per cent of its created.
^
net earnings for the year, until such guaranty fund shall
amount to a sum equal to five per cent of its actual deposits.
Sect. 14. Savings banks shall not pay their depositors in- Rate of inter-
terest at a greater rate than five per cent annually, but may dend flxecT.^
divide any surplus beyond their guaranty fund that may have
accrued, every two years, and shall do so every five years ; and
whenever any savings bank shall have a guaranty fund equal
to five per cent of its actual deposits, it may divide its net
gains annually.
Sect. 15. All taxes paid by the savings banks of the State u. s. taxes to
to the United States shall be proportionately charged by said propoitfon-
banks to those depositors upon whose deposits said taxes are
po^s\to*rs.'^*^
paid.
Sect. 16. Savings banks in this State may deposit funds Funds and
in national banks in good credit and unimpaired capital, the be°kei3t^epa-
same as any depositor ; but all coin, bills, notes, bonds, secu- assets o"other
rities, and evidences of debt comprising the assets of said sav- ykiuais"^
^^^^
ings bank shall be kept separate and apart from the assets or
property of any other bank, banker, corporation, partnership,
individual, or firm, and savings bank officers failing to comply
with the provisions of this section shall be liable to be removed
by the bank commissioners, as provided in section eleven.
Sect. 17. All stock subject to taxation in this State, stocks held as
standing in the name of any savings bank, but held as collat- be rep^oited°
eral security, shall be reported with its owner's name by theiiowf"'^'^^^^"'
treasurer, under oath, to the assessors of the town where its
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owner resides, if within this State, otherwise to the town
where the corporation is located.
[From Pamphlet Laws of 1881, in place of sections 18 and
19, chapter 170, General Laws :
Repealing SECTION 1. That sections eig;hteen and nineteen of the said
chapter be and hereby are repealed.
lnciivi(iuai Sect. 2. No savings bank shall loan to any person, corpo-
ration, firm, and its individual members, an amount in excess
of ten per cent of the deposits and accumulations of such sav-
ings bank ; nor purchase or hold, both by way of investment
and as security for loans, the stock and bonds of any corpora-
tion to an amount in excess of such ten per cent.
Takes effect, Sect. 3. This act shall take eifect upon its passa2;e.
wneu, and ^ r o
repealing Sect. 4. All acts and parts of acts inconsistent herewith
clause. ^
are repealed.]
When assets Sect. 20. Whenever the assets of any savings bank shall
are less than
, ^ o' i
deposits, a be reduced in value below the total amount of deposits, any
bank comniis-judge of the supreme court, in connection with the bank com-
sioners, on . . in i • • • n • • /• i
petition of missioners, shall, on the written petition or a majority oi the
divide loss trustees, reduce the deposit account of each depositor so as to
ft™rs"^
'' ^^^°^' divide such loss equitably among the depositors
;
provided,
Jiowever, if the bank shall afterwards realize from the assets a
greater amount than that fixed upon by the judge and bank
commissioners, the amount so realized shall be equitably
divided and credited to the accounts of the depositors which
had been thus reduced, but to the extent only of such reduc-
tion.
When assets Sect. 21. Whenever it appears to the bank commissioners
ninety per that the assets of any savings bank are reduced below ninety
cent of depos-
. . .
its, proceed- per cent of the deposits, it shall be the duty of said commis-
ings to be . . : . , ^ n i
taken without sioners, in connection with a ludge of the supreme court, of
petition.
, . . , • i i • i
their own motion, to proceed as provided in the preceding
section.
Savingsbanks Sect. 22. Any savings bank or other institution for sav-may pay de- . ...
posits to min- ings may, at their discretion, pay to any minor or married
orsormarried ° "^ \ ^ ,women. woman such sum as has been deposited to his or her credit, as
if such minor were of age and such married woman unmar-
ried
;
and the check, receipt, or acquittance of such minor or
married woman shall be a sufficient discharpre for the same.
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[From Pamphlet Laws ot 1S79.]
CHAPTER 5.
AN ACT IN RELATION TO SAVINGS BANKS.
Section 1. Whenever any savings bank which has here- closing up of
tofore or may hereafter have its deposits reduced, under the ings banks
provisions of sections 20 and 21 of chapter 170 of the Gen-
"
eral Laws, and which has kept or shall keep all moneys
deposited after such reduction, together with the interest or
dividends accruing therefrom, separate and distinct from those
previously deposited, and has kept or shall keep the securities
in which the same are invested separate and distinct from
those pertaining to the reduced deposits, and whenever in such
cases there shall be occasion for the supreme court or any jus-
tice thereof, on application of the bank commissioners, to
enjoin such bank from doing business, and to appoint an
assignee or assignees, under existing laws, such injunction, the
appointment of an assignee or assignees, and all other pro-
ceedings therein may, in the discretion of the court or such
justice, be made applicable only to the deposits so reduced, the
interest or dividends thereon, the securities, incomes, and
assets thereof, and all else pertaining thereto, or applicable
only to the deposits made after such reduction, the interest or
dividends thereon, the securities, income, and assets thereof,
and all other matters pertaining thereto, or to both of such
classes of deposits, the securities, income, and assets thereof,
and all other matters pertaining thereto
;
provided, however,
that all applications of the bank commissioners to the court
for the appointment of assignees to close up either the old or
new account shall be published in one or more newspapers
printed in the county where the bank is situated for the
space of fifteen days previous to the hearing of such applica-
tion by the court.
Sect. 2. This act shall take effect on its passage. Takes effect,
[Approved June 28, 1879.]
^'^^''-








[From Pamphlet Laws of 1881.]
CHAPTER 99.
ACT PROHIBITING TREASURERS OF SAVINGS BANKS FROM
ACTING AS PRIVATE BANKERS.
Section 1. No treasurer or person acting as treasurer of
any savings bank shall carry on or be engaged in the business
of private banking, or suffer the same to be carried on in the
office of such bank.
Sect. 2. Any person violating the provisions of this act
shall, on conviction, be punished by a fine of one thousand
dollars, or by imprisonment not more than one year, or by
both, in the discretion of the court.





















AN ACT FOR THE BETTER PROTECTION OF DEPOSITORS IN
SAVINGS BANKS.
Section 1. Any bank commissioner who shall, in the
annual report of the bank commissioners, make a statement
which purports to be the condition of a bank without having
fully and carefully examined said bank, or who shall make a
false statement of the condition of any bank with intent to
deceive, shall be subject to a fine not exceeding one thousand
dollars, or imprisonment not exceeding five years, for each
offence.
Sect. 2. Treasurers of savings banks shall keep their books
in such manner that the amount due each depositor may be
readily ascertained. The books of every savings bank shall
contain the names and dates upon the notes and acceptances
owned by them, and the numbers upon their bonds and upon
their certificates of stock, so that the identity of such assets
and the fact of ownership and the date of purchase can be
readily ascertained.
Sect. 3. No savings bank shall hire money, or give the
note of such bank, except by vote of the trustees ; and all
notes given by any savings bank shall be signed by the treas-
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urer, and shall be countersigned by the president and two
trustees.
Sect. 4. The trustees of savinors banks 'shall ] make a Trustees to•11 examine and
thorousfh examination of the affairs of their respective banks publish condi-°
, , n 1 • i.- tion of bank,
once in every six months, and a report or such examinations,
signed by a committee of the trustees, shall be returned to the
bank commissioners ; and a copy of said report shall be pub-
lished by the bank in a newspaper in the place where such
bank is situated, or, if there be no newspaper in such place,
then in a newspaper published at the nearest place thereto.
Sect. 5. The treasurers of savings banks shall, in making Annual re-°
,
' ° turn to state
the annual returns required by chapter 65, section 7, of Gen- treasurer, etc.
eral Laws, make said returns in conformity with blanks fur-
nished by the state treasurer ; and, in taxing the deposits in
savings banks, the amount of all real estate owned by said
banks, as shown by their books, shall be deducted.
Sect. 6. Savings banks may pay their presidents and trus- presidents
1 1 , ^' ji • 1 J and trustees
tees such reasonable compensation tor services rendered as jj^^y be paid.
they may think just ; and they shall receive no commissions
or emoluments from any other source.
Sect. 7. All acts and parts of acts inconsistent with the Repealing
provisions of this act are hereby repealed, and this act shall takes effect,
take effect upon its passage.
[From Pamphlet Laws of 1883.]
CHAPTER 102.
AN ACT IN RELATION TO SAVINGS BANKS.
Section 1. That the charters of all savings banks in this charters
State incorporated for a term of years are hereby made per- uai'.
petual.
Sect. 2. This act shall take effect on and after its passage. Takes effect,
when.
[From Pamphlet Laws of 188.5.]
CHAPTER G.
AN ACT TO EXPEDITE THE CLOSING UP OF INSOLVENT BANKS,
AND IN AMENDMENT OF CHAPTER 166, GENERAL LAWS.
Section 1. At the expiration of one year from the final uncaiied-for
decree or order of court distributing the assets of an incor- be paid into
porated bank among the stockholders or depositors, as provided ury.
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by section 17, chapter 16G of tlie General Laws, the assignee
shall make report to the court or some justice of the supreme
court of the names, residence, so far as known, and amount of
all dividends uncalled for, and the court or justice shall there-
upon order the same paid into the state treasury, and a copy
of such report to be delivered to the state treasurer. The
receipt of the state treasurer to the assignee shall be a full
discharge to the assignee for said dividends.
How disposed Sect. 2. It shall be the duty of the state treasurer to keep
°^- in a book provided for that purpose a record of all such divi-
dends so paid to him, with the names of the stockholders or
tlepositors to whom the same belong, their residence, so far as
known, and the amount of the same ; and he shall pay the
same, less one per cent for his services, to the stockholders or
depositors to whom the same belong, or to their legal repre-
sentatives, when called for, without interest. All dividends
uncalled for at the end of five years from the time they are
paid into the state treasury shall escheat to the State.
Takes effect, Sect. 3. This act shall take effect upon its passage.
CHAPTER 39.
AN ACT IN RELATION TO THE DISTRIBUTION OF THE SAV-
INGS-BANK TAX.
Time of pay- SECTION 1. The state treasurer is hereby authorized to use
to'towns the funds received on account of the annual tax u])on savings
ciangec
. banks for the payment of ordinary state charges, but shall, on
or before the first day of January, annually, pay to each town
in which any of said depositors resided on the first day of April
next preceding, such part of said tax as would be in propor-
tion to the amount of said deposits and accumulations held by
residents of said town on said day.
Repealing Sect. 2. Section 9, chapter 65 of the General Laws, is
effect, when, hereby repealed, and this act shall take eff"ect upon its passage.
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CHAPTER 62.
AN ACT IN AMENDMENT OP SECTION 15 OF CHAPTER 166 OP
THE GENERAL LAWS, RELATING TO BANK C03IMISSI0NERS.
Section 1. That section 15 of chapter 166 of the G-eneral Duty of com-
X 1 T • 1 1 111 11- n 1 1 missioners In
Jjaws be and is hereby amended by adding after the word regard to
" necessary," in the last line of said section, the following : banks.
"And it shall be the duty of the said commissioners to extend
their examinations and exact reports from the assignees of in-
solvent savings banks, whose property and effects they are now
or hereafter may be in possession of, by virtue of authority
conferred by sections nine and thirteen of this chapter, and
the result of said examinations shall be embraeed in the annual
report of said bank commissioners."
Sect. 2. This act shall take effect on its passage. Takes effect^
when.
CHAPTER 66.
AN ACT RELATING TO THE GUARANTY PUND OP SAVINGS
BANKS.
Section 1. Whenever a majority of the trustees of any Guaranty
savings bank shall deem it necessary, they may by vote utilize u"ea,™xcept
the guaranty fund of said bank provided for in section 13, ofVivKiends.
chapter 170 of the Greneral Laws, but in no case shall said
fund be used for the payment of dividends.
Sect. 2. This act shall take effect on its passage. Takes effect.
Sect. 3. All acts and parts of acts inconsistent with this^^*^"',.
^ Repealing
act are hereby repealed. clause.












AN ACT RELATING TO THE QUALIFICATION OF OFFICERS OF
SAVINGS BANKS.
Section 1. No officer, trustee, director, or employe of any
savings bank, savings institution, or trust company shall re-
ceive any fee, present, benefit, or commission, directly or indi-
rectly, from any borrower or applicant for a loan or as an
inducement or as a consideration therefor, or from any one
negotiating securities at the institution or company of which
he is an officer, trustee, director, or employe, nor shall he
receive any fee, benefit, commission, or profit, directly or indi-
rectly, from any loan made or securities bought or sold by said
institution or company, except the benefit or profit he may
derive in common with other depositors or stockholders, and
the compensation allowed by such institution or company for
services and expenses. But this section shall not preclude the
ownership by bank officials of stock in organized banks or
companies, or the performance of legal or clerical services by
them
;
provided, that in no case shall savings-bank officials
negotiate loans with themselves acting as officials of other cor-
porations.
Sect. 2. Any trustee, director, officer, or employe of a
savings bank, savings institution, or trust company who vio-
lates the provisions of this act shall be fined not exceeding ten
thousand dollars or imprisoned not more than ten years, or
both.





joint resolution relating to OFFICE FOR BANK COM-
MISSIONERS.
That the bank commissioners be provided with an office
either in the state house or some other suitable place in the
city of Concord.
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[From Pamphlet Laws of 1889, in place of chapter 34, Laws of 1887.]
CHAPTER 23.
AN ACT IN RELATION TO THE PUBLICATION OF UN-
CLAIMED DEPOSITS IN SAVINGS BANKS.
Section 1. The treasurer of every savinc^s bank shall Publication
, iTii- ., of unclaimed
cause to be pubiished in at least two newspapers circulated in savings-hank
the county in which such savings bank is located, one of
which shall be in the city or town in which said savings bank
is located, if any newspaper is published therein, in the month
of June, A. D. 1890, and in June of every fifth year there-
after, a sworn statement, containing the name, the amount
standing to the credit when such amount exceeds the sum of five
dollars, the last known residence or post-office address, and the
fact of death if known to such treasurer, of every depositor
who shall not have made a deposit therein, or withdrawn
therefrom any part of his deposit or any part of the interest
thereon, for a period of more than twenty years from the first
day of April next preceding such publication.
Sect. 2. The provisions of this act shall not apply to the Of known
, . , , , , ,1 , , ,. depositors,
deposit made by any person known to the treasurer to be liv-
ing, or, if dead, whose executor or administrator is known.
Sect. 3. The treasurer of any savings bank neglecting or penalty,
refusing to comply with the provision of section 1 of this act
shall be subject to a fine of one hundred dollars.
Sect. 4. Chapter 34 of the Pamphlet Laws of 1887 is Repeaiinji-
hereby repealed, and this act shall take effect upon its passage, effectf when!
CHAPTER 65.
AN ACT IN RELATION TO KEEPING RECORD OF INVESTMENTS
IN SAVINGS BANKS.
Section 1. That there shall be kept by every savings bank Record of
in this State, in a separate book specially provided for the investments.
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purpose, a record of all loans and investments of every de-
scription made by said bank, substantially in the order of the
time when such loans or investments are made, which shall
indicate such particulars respecting the same as the bank com-
missioners shall from time to time direct, and shall be sub-
mitted to the trustees and to the bank commissioners at each
examination required by law, together with a certificate by
the investing committee of said bank or other officers thereto
authorized by its trustees that the said loans and investments
have been made with their approval.
[From Pamphlet Laws of 1S89.]
CHAPTER 55.
anJ act to provide for the uniform taxation op
trust companies and other similar corporations.
]&ode of taxa- SECTION 1. The capital stock and the deposits upon which
interest is paid of all trust companies, loan and trust compa-
nies, loan and banking companies, and other similar corpora-
tions now or hereafter organized under the laws of this State
shall be taxed at the same rate and in the same manner as in
case of the special and general deposits of guaranty savings
banks, and the treasurers of said trust companies, loan and
trust companies, loan and banking companies, and other simi-
lar corporations shall make the same returns to the state treas-
urer for the purpose of taxation as is now or may hereafter be
required of the" treasurers of savings banks ; and said tax shall
be distributed by the state treasurer in the same manner as in
case of the tax on savings-bank deposits.
Supervision. Sect. 2. All such trust companies, loan and trust compa-
nies, loan and banking companies, and other similar corpora-
tions shall be under the supervision and control of the bank
commissioners, who shall make the same examination into and
report upon their condition, and receive the same pay for their
services from the State, as in case of savings banks ; and no
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guaranty savings bank, trust company, loan and trust com-
pany, loan and banking company, or other similar corporation
shall commence the transaction of business until it has satis-
fied the bank commissioners that its capital stock has been
paid in in accordance with the provisions of its charter.
Sect. 3. All acts and parts of acts inconsistent herewith Repealing
, , ,1 clause.
are hereby repealed.
Sect. 4. This act shall take effect upon its passage. Takes effect,
[Approved August 14, 1889.]
CHAPTER 63.
AN ACT FIXING THE LIABILITY OF STOCKHOLDERS IN CER-
TAIN CORPORATIONS EMPOWERED TO DO A BANKING
BUSINESS.
Section 1. That the stockholders of all loan and trust Personal lia-
companies, and all other corporations except banks, empow- ^^^'
ered to do a banking business, shall be subject to the provi-
sions of section 8, chapter 149 of the General Laws.
Sect. 2. This act shall take effect upon its passage. Takes eflfect,
[Approved August 15, 1889.]
CHAPTER 263.
AN ACT IN AMENDMENT OP THE CHARTER OF THE KEENE
GUARANTY SAVINGS BANK, PASSED AT THE SESSION OF
1883.
Section 1. Section 6 of the charter of the Keene Guar- Real estate,
anty Savings Bank is hereby amended in the second line of
said section by changing the words " twenty-five thousand
dollars" to "one hundred thousand dollars," so that said sec-
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tion 6 as amended shall read as follows : " Section 6. Said
bank may purchase and hold real estate to the value when
purchased of not exceeding one hundred thousand dollars, and
may hold such amounts as may at any time be deemed advisa-
ble for the security and satisfaction of any dues to it."
[Approved August 15, 1889.]
CHAPTER 175.
AN ACT TO INCORPORATE THE SECURITY TRUST COMPANY.
Corporation SECTION 1. That David A. Grregg, Edward 0. Blunt, Jo-
name"nd1o. seph C. Moore, Frank E. Anderson, George A. Rollins, Seth
andTik°'''''''I>- Chandler, Francis Cogin, William A. Gregg, George E.
lieges. Anderson, George B. CliflPord, Fayette S. Sargent, and their
associates, successors, and assigns, be and they are hereby in-
corporated and made a body corporate by the name of the
Security Trust Company, to be located at Nashua in this
State, with authority to have and execute all the powers and
privileges incident to corporations of a similar nature, for the
purpose of prosecuting the business of a safe deposit and trust
company, to receive on deposit or for safe keeping money and
other valuables, the funds of trustees, guardians, administra-
tors, or others ; to act as trustee for individuals and corpora-
tions, and officially, under judicial appointment by the courtg
of this or other States, to act as financial agent ; to make and
negotiate loans for itself and others ; to loan, borrow, and
deal in money and investment securities ; and to become
surety on the bonds of ofiicials, employes, and others, for the
faithful performance of obligations. Said corporation shall
not be subject to the provisions of sections 4 and 11 of chap-
ter 149 of the General Laws.
Capital stock ; Sect. 2. Said company shall have a capital stock of one
real estate,
j^^^^^^.g^ ^^^ fifty thousand dollars ($150,000), divided into
shares of one hundred dollars each, with authority to increase
the capital to five hundred thousand dollars ($500,000) ; and
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may acquire aud hold real estate for its own use to the value
of forty thousand dollars ($40,000), exclusive of such real
estate as may be taken in good faith for debt or held as col-
lateral security.
Sect. 3. The provisions of law now or hereafter in force Taxation,
governing the taxation of the capital stock of banks and the
deposits in savings banks upon which interest is paid shall
apply to this company.
Sect. 4. Said company, at any meeting duly held, may By-laws,
adopt such by-laws and regulations, not repugnant r,o the laws
of this State, as may be convenient and necessary for the
proper management of the business for which the company
was created.
Sect. 5. The private property of shareholders shall not be Personal lia-
liable for the debts of the company.
Sect. 6. The affairs of the company shall be under the Bank com-
supervision and control of the bank commissioners, who shall ™^**^°"^^
make the same examinations into and same reports upon its
condition, and receive the same pay for their services from the
State, as in case of savings banks.
Sect. 7. Any three of the grantees may call the first meet- Firstmeetlng.
ing of the corporation by notice in writing to each grantee, or
by one publication in some newspaper printed in said Nashua
at least one week before the day of meeting.
Sect. 8. The Legislature may alter, amend, or repeal this Subject to re-
act whenever, in their opinion, the public good requires it.
Sect. 9. This act shall take effect from and after its pas- Takes effect,
when,
sage.
[Approved July 16, 1889.]
CHAPTER 219.
AN ACT TO INCORPORATE THE WOLFEBOROUGH LOAN AND
BANKING COMPANY.
Section 1. That Blake Folsom, Jacob M. Cropley, Jo-
seph Varney, WiUiam C. Fox, Joseph Lewando, John L.
Peavey, Israel B. Manning, Nathaniel T. Brewster, Albert
23
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Corporation W. Wiggin, Charles F. Piper, Joseph P. Heath, Rufus H-
pui-pose. ' King, George F. Horn, Alvah H. Bickford, Sylvester A.
Edgerly, Greorge E. Symonds, Edwin L. Furber, Francis Jac-
lard, John H. Beacham, William B. Hawksworth, Nathaniel
H. Scott, Samuel N. Hersey, Charles H. Hersey, Charles H.
Parker, Obed S. Young, and Frederick W. PrinduU, their
associates, successors, and assigns, be and hereby are made a
body corporate by the name of the Wolfeborough Loan and
Banking Company, to be located in Wolfeborough, in this
State, with authority to have and execute all the powers and
privileges incident to corporations of a similar nature, for the
purpose of prosecuting the business of a safe deposit and trust
company ; to receive on deposit or for safe keeping money and
other valuables ; the funds of trustees, guardians, administra-
tors, or others ; to act as trustees for individuals and corpora-
tions ; and officially, under appointment by the courts of this
or other States, to act as financial agents, to make and negoti-
ate loans for itself and others ; to loan, borrow, and deal in
money and securities, and to do a general banking business.
Capital stock ; Sect. 2. Said corporation shall have a capital stock of fifty
thousand dollars, divided into shares of one hundred dollars
each, with authority to increase its capital to three hundred
thousand dollars ; and may acquire and hold real estate for its
own use to the value of forty thousand dollars, exclusive of
such real estate as maybe taken in good faith for indebtedness
or held as security. Said corporation shall not commence
business until the sum of fifty thousand dollars shall have
been paid in in cash, and no certificate of shares shall be issued
until tlie par value of the same has been fully paid, and a cer-
tificate thereof shall have been filed in the office of the secre-
tary of state, verified by the oath of the directors.
Taxation. Sect. 3. The provisions of law now or hereafter in force
governing the taxation of the capital stock in banks and de-
posits in savings banks shall apply to this companj'.
By-laws. Sect. 4. Said corporation at any meeting duly holden may
adopt such by-laws and regulations not repugnant to the laws
of this State as may be necessary for the management of the
business for which this company was created.
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Sect. 5. The private property of shareholders shall not be Personal lia-
liable for the debts of the company.
Sect. 6. The affairs of the company shall be under the Supervision,
supervision and control of the bank commissioners, who shall
examine its books and securities, make the same reports upon
its condition, and receive the same pay for their services from
the State, as provided in case of savings banks.
Sect. 7. Any three of the grantees may call the first meet- First meeting,
ing of the corporation by notice in writing to each grantee at
least one week before the day of meeting.
Sect. 8. This act shall take effect upon its passage. Takes eflfect,^ r o when.
[Approved August 7, 1889.]
CHAPTER 231.
AN ACT TO INCORPORATE E. H. ROLLINS & SON.
Section 1. That Edward H. Rollins, Frank W. Rollins, Corporation
T-^ T-T- T^ T, TT , T^ -r. , X • /-I TT r^ constituted.
Harry H. Dudley, Harley o. Roby, Louis (i. Hoyt, (ieorge
A. Batchelder, and their associates, successors, and assigns, be
and hereby are made a body corjDorate by the name of E. H.
Rollins & Son, to be located at Concord, in this State, with
authority to have and execute all the powers and privileges
incident to corporations of a similar nature, for the purpose
of prosecuting the business of a safe deposit and trust com-
pany ; to negotiate loans upon personal or real estate mort.
gages, and to guarantee the collection and payment of the
same ; to receive on deposit or for safe keeping money and
other valuables, the funds of trustees, guardians, adminis-
trators, or others ; to act as trustee for individuals and corpo-
rations, and officially, under appointment by the courts of this
or other States, to act as financial agents ; to make and nego-
tiate loans for itself and others, and to issue debentures ; to
loan, borrow, and deal in money and securities ; and to do a
general banking business. Said corporation shall not be subject
to the provisions of sections 4 and 11 of chapter 149 of the
Greneral Laws.













Sect. 2. Said company shall have a capital stock of one
hundred and fifty thousand dollars ($150,000), divided into
shares of one hundred dollars each, with authority to increase
the capital to three hundred thousand dollars ($300,000),
and may acquire and hold real estate for its own use to the
value of fifty thousand dollars ($50,000), exclusive of such
real estate as may be taken in good faith for debt or held as-
collateral security.
Sect. 3. The provisions of law now or hereafter in force
governing the taxation of bank stock, and deposits in savings-
banks on which interest is paid, shall apply to this company.
Sect. 4. Said [company, at any meeting duly held, may
adopt such by-laws and regulations, not repugnant to the laws
of this State, as may be convenient and necessary for the
proper management of the business for which the company
was created.
Sect. 5. The private property of shareholders shall not be
liable for the debts of the company.
Sect. 6. The affairs of the company shall be under the
supervision and control of the bank commissioners, who shall
make the same examinations into and the same reports upon
ts condition, and receive the same pa}' for their services from
the State, as in case of savings banks.
Sect. 7. Any three of the grantees may call the first
meeting of the corporation by notice in writing to each gran-
tee, or by one publication in some newspaper printed in Con-
cord, at least one week before the day of meeting.
Sect. 8. The Legislature may alter, amend, or repeal this
act whenever in their opinion the public good requires it, and
this act shall take effect on its passage.
[Approved August 7, 1889.]
APPENDIX. 357
CHAPTER 237.
AN ACT TO INCORPORATE THE HILLSBOROUGH BRIDGE
GUARANTY SAYINGS BANK.
Section 1. That John B. Smith, James S. Butler, Ruth- Corporation
constituted.
ven Childs, James F. Grimes, Samuel W. Holman, Jason H.
T. Newell, Nathaniel E. Martin, George E. Gould, Charles
H. Quinn, Stephen Dennison, John Goodell, Hiram D. Upton,
and Daniel B. Donovan, and their associates, successors, and
assigns, are hereby made a body politic and corporate under
the name of the Hillsborough Bridge Guaranty Savings Bank,
to be located at Hillsborough, with all the rights and priv-
ileges, and subject to all the duties and liabilities, except so
far as otherwise provided in this charter, which by the laws of
this State are incident to savings-bank corporations.
Sect. 2. Said bank may receive deposits of money from May receive
T . 1 Ti- 1 and invest de-any person or persons on such terms and conditions as may be posits.
prescribed by it or its trustees, or be agreed to by the parties
making the same, and may invest and manage the moneys de-
posited in or belonging to it in such securities and stocks and
in such ways as may be for the convenience and advantage of
the bank, subject, however, to the provisions of the existing
laws of the State in relation to savings banks.
Sect. 3. For the better protection and security of the gen- Guaranty
eral depositors of the bank, it shall provide for and have a "
"^
'
permanent guaranty fund of not less than twenty thousand
dollars, with liberty to increase the same at pleasure to a sum
not to exceed two hundred thousand dollars. Said fund shall
be kept and maintained as a guaranty to the general deposits
for the repayment of said deposits, according to the terms
and conditions thereof, in case of any insufficiency of assets
of the bank to pay all its liabilities, and the general deposits
shall have the preference and the precedence of payment from
the assets of the bank before payment from said assets on ac-
count of said guaranty fund, and no business in the way of
receiving general deposits shall be transacted by the bank
unless the amount of twenty thousand dollars shall then have
been provided for said guaranty fund.







Sect. 4. Special deposits may be received by the bank to
constitute the guaranty fund before mentioned, and such
special deposits shall at no time be less than ten per cent of
the general deposits, nor shall said special deposits be increased
by amounts of less than five thousand dollars at any one time.
Such special deposits shall not be withdrawn except by the
permission of the bank commissioners, and shall not, at any
time, be reduced below the amount of ten per cent of the
general deposits as above provided. The general deposits
shall be entitled to such rate of interest from the bank as may
be prescribed or agreed to, not, however, in any case to be less
than four per cent per annum, and the book given general
depositors on making their first deposit shall state therein the
rate of interest to be paid, and no change can be made there-
from until after three months' notice of the proposed change
has been given by mailing notice of the same to each and
every depositor, directed to his or her last known residence
;
and the special deposits for the guaranty fund shall not be en-
titled to any interest, but instead thereof shall have all the net
incomel and] profits of the bank above its expenses, the inter-
est due the general depositors, as aforesaid, and all losses of
the bank ; and said net income and profits may be divided
proportionally among said special deposits, at such times and
in such ways as the bank or its trustees may order
;
provided,
however, that such dividends shall be made only when the net
resources of the bank above its expenses, its liabilities for the
general deposits, and [the guaranty fund aforesaid, shall be
sufficient to pay the same.
Sect. 5. The special depositors for the guaranty fund, and
their assigns, shall by virtue thereof become and be members
of the corporation, and have and exercise all the rights and
powers of the same, each special depositor being entitled to
one vote for each one hundred dollars of his said deposit ; but
no member shall incur or be subject to any individual liability
in any case for any debts or liabilities of the corporation.
And the management and control of the aftairs of the corpo-
ration shall be vested in a board of not less than seven nor
more than twenty trustees, to be chosen by the members of
the corporation. A majority of said board, at any meeting
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duly notified, shall constitute a quorum for the transaction of
business. And said board shall have the power to make and
establish such rules and regulations as they may think proper
for the transaction of the business of the corporation.
Sect. G. Said bank may purchase and hold real estate to Real estate,
the value when purchased of not exceeding twenty-five thou-
sand dollars, and may hold such amounts as may at any time
be deemed advisable for the security and satisfaction of any
dues to it.
Sect. 7. The tax on the special deposits shall be assessed Taxation,
and paid in the same manner and at the same rate as the law
requires on general deposits.
Sect. 8. Any three of the five grantees first named may First meeting.
call the first meeting of the corporation by notice in writing
to each grantee, or by one publication in some newspaper
printed in Hillsborough, at least one week before the day of
meeting.
Sect. 9. This act may be altered, amended, or repealed Subject to re-
whenever the public good may require, and shall take effect effect, when,
upon its passage.
[Approved August 8, 1889.]
CHAPTER 238.
AN ACT TO INCORPORATE THE PLYMOUTH GUARANTY SAV-
INGS BANK.
Section 1. That Nathan H. Weeks, Amos M. Kidder, uorporation
William W. Russell, Alvin Burleigh, Charles H. Bowles, ^
George H. Adams, Jason F. Draper, John Mason, Thomas S.
Pulsifer, Rodney E. Smythe, Frederick P. Weeks, Elliott B.
Hodge, Joseph W. Campbell, Orrin F. James, Edward H.
Sanborn, and Benjamin Sanborn, and their associates, suc-
cessors, and assigns, are hereby made a body politic and cor-
porate under the name of the Plymouth Guaranty Savings
Bank, to be located at Plymouth, with all the rights and priv-
ileges, and subject to all the duties and liabilities, except so









far as otherwise provided in this charter, which by the laws of
this State are incident to savings-bank corporations.
Sect. 2. Said bank may receive deposits of money from
any person or persons on such terms and conditions as may be
prescribed by it or its trustees, or be agreed to by the parties
making the same, and may invest and manage the moneys
deposited in or belonging to it in such securities and stocks
and in such ways as may be for the 'convenience and advan-
tage of the bank, subject, however, to the pi-ovisions of the
existing laws of the State in relation to savings banks.
Sect. 3. For the better protection and security of the de-
positors of the bank, it shall provide for and have a perma-
nent guaranty fund of not less than twenty-five thousand
dollars, with liberty to increase the same at pleasure to a sum
not exceeding two hundred thousand dollars. Said fund shall
be kept and maintained as a guaranty to the general deposits
for the repayment of said deposits, according to the terms and
conditions thereof, in case of any insufficiency of assets of the
bank to pay all its liabilities ; and the general deposits shall
have the preference and the precedence of payment from the
assets of the bank before payment from said assets on account
of said guaranty fund, and no business in the way of receiving
general deposits shall be transacted by the bank unless the
amount of twenty-five thousand dollars shall then have been
provided for said guaranty fund.
Sect. 4. Special deposits may be received by the bank to
constitute the guaranty fund before mentioned, and such
special deposits shall at no time be less than ten per cent of
the general deposits, nor shall said special deposits be increased
by amounts of less than ten thousand dollars at any one time.
Such special deposits shall not be withdrawn except by the
permission of the bank commissioners, and shall not at any
time be reduced below the amount of ten per cent of the
general deposits, as above provided. The general deposits
shall be entitled to such rate of interest from the bank as may
be prescribed or agreed to, not, however, in any case to be
less than four per cent per annum, and the book given gen-
eral depositors on making their first deposit shall state therein
the rate of interest to be paid, and no change can be made
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therefrom until after tliree months' notice of the proposed
chanrje has been given by mailing notice of the same to each
and every depositor, directed to his or her last known resi-
dence ; and the special deposits for the guaranty fund shall
not be entitled to any interest, but instead thereof shall have
all the net income and profits of the bank above its expenses,
the interest due the general depositors as aforesaid, and the
losses of the bank, and said net income and profits may be
divided proportionally among said special deposits at such
times and in such ways as the bank or its trustees may order
;
provided, howeve?-, that such dividends shall be made only
when the net resources of the bank above its expenses, its
liabilities for the general deposits, and the guai-anty fund
aforesaid, shall be sufficient to pay the same.
Sect. 5. The special depositors for the guaranty fund, and Special de-
,
!-> J 7 positors and
their assigns, shall by virtue thereof become members of the trustees.
corporation, and have and exercise all the rights and powers
of the same, each special depositor being entitled to one vote
for each one hundred dollars of his said deposit ; but no mem-
ber shall incur or be subject to any individual liability in any
case for any debts or liabilities of the corporation. And the
management and control of the affairs of the corporation shall
be vested in a board of not less than five nor more than fifteen
trustees, to be chosen by the members of the corporation. A
majority of said board at any meeting duly notified shall con-
stitute a quorum for the transaction of business. And said
board shall have the power to make and establish such rules
and regulations as they may think proper for the transaction
of the business of the corporation.
Sect. 6. Said bank may purchase and hold real estate to Real estate,
the value when purchased of not exceeding twenty-five thou-
sand dollars, and may hold such amounts as may at any time
be deemed advisable for the security and satisfaction of any
dues to it.
Sect. 7. The tax on the special deposits shall be assessed Taxation,
and paid in the same manner and at the same rate as the law
requires on general deposits.
Sect. 8. Any three of the six grantees first named may First meeting,
call the first meeting of the corporation by notice in writing
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to eacli grantee, or by publication once in some newspaper
printed in Plymouth, at least on. week before the day of
meeting.
Subject to re- Sect. 9. This act may be altered, amended, or repealed
peal; takes ,
, ,
,. , . , , ,,
effect, when, whenever the pubhc good may require, and shall take eflPect
on its passage.
[Approved August 8, 1889.]
CHAPTER 239.
AN ACT TO incorporate THE COLEBROOK GUARANTY SAV-
INGS BANK.
Corporation SECTION 1. That Jason H. Dudley, Francis B. Crawford,
constituted,
j^^^.-^g ^ pj^^j.^ Warren E. Drew, James I. Parsons, Benja-
min B. Gilman, Benjamin Gathercole, Charles Colby, Bobert
G. Jameson, Harry F. Bailey, Volney F. Day, Edgar Aldrich,
Daniel C. Bemick, Irving W. Drew, George Van Dyke,
Chester B. Jordan. Isaac F. Jacobs, Daniel Heath, Lyman 0.
Shurtleif, John T. Amy, Clark Stevens, John C. Pattee, and
their associates, successors, and assigns, are hereby made a
body politic and corporate under the name of the Colebrook
Guaranty Savings Bank, to be located at Colebrook, N. H.,
with all the rights and privileges, and subject to all the duties
and liabilities, except so far as otherwise provided in this char-
ter, which by the laws of this State are incident to savings-
bank corporations.
May receive Sect. 2. Said bank may receive deposits of money from
and invest cle- , , ,. . ,
posits. any person or persons, on such terms or conditions as may be
prescribed by it or its trustees or be agreed to by the parties
making the same, and may invest and manage the moneys de-
posited in or belonging to it in such securities and stocks and
in such ways as may be for the convenience and advantage of
the bank, subject, however, to the provisions of the existing
laws of the State in relation to savings banks.
Guaranty Sect. 3. For the better protection and security of the gen-
eral depositors of the bank, it shall provide for and have a
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permanent guaranty fund of not less than twenty-five thousand
dollars, with liberty to increase the same at pleasure to not
exceeding one hundred thousand dollars. Said fund shall be
kept and maintained as a guaranty to the general deposits for
the repayment of said deposits, according to the terms and
conditions thereof, in case of any insuificiency of the assets of
the bank to pay all of its liabilities ; and the general deposits
shall have the precedence of payment from the assets of the
bank before payment from said assets on account of said guar-
anty fund, and no business in the way of receiving general
deposits shall be transacted by the bank unless the amount of
twenty-five thousand dollars shall then have been provided for
said guaranty fund. The special deposits shall at no time be
less than ten per cent of the general deposits, nor shall said
special deposits be increased by amounts of less than ten thou-
sand dollars at any one time.
Sect. 4. Special deposits may be received by the bank to Special and
"enei'al de-
constitute the guaranty fund before mentioned, which shall posits.
not be withdrawn except by the permission of the bank com-
missioners, nor at any time so as to reduce said fund below the
amount required for the same, as hereinbefore provided. The
general deposits shall be entitled to such rate of interest from
the bank as may be prescribed or agreed to, not, however, in
any case to be less than four per cent per annum, and the book
given general depositors on making their first deposit shall
state therein the rate of interest to be paid, and no change can
be made therefrom until after three months' notice of the pro-
posed change has been given by mailing notice of same to
each and every depositor, directed to his or her last known
residence ; and the special deposits for the guaranty fund shall
not be entitled to any interest, but instead thereof shall have
all the net income and profits of the bank above its expenses,
the interest due the general deposits as aforesaid, and all losses
of the bank, and said net income and profits may be divided
proportionally among said special deposits at such times and in
such ways as the bank or its trustees may order
; provided,
however^ that such dividends shall be made only when the net
resources of the bank above its expenses, its liability for the











general deposits, and the guaranty fund aforesaid, shall be
sufficient to pay the same.
Sect. 5. The special depositors for the guaranty fund, and
their assigns, shall by virtue thereof become and be members
of the corporation, and have and exercise all the rights and
powers of the same, each special depositor being entitled to
one vote for each one hundred dollars of his special deposit,
but no member shall incur or be subject to any individual lia-
bility in any case for any debts or liabilities of the corporation
;
and the management and control of the affairs of the corpora-
tion shall be vested in a board of not less than five nor more
than ten trustees, to be chosen by the members of the corpo-
ration. A majority of said board at any meeting duly notified
shall constitute a quorum for the transaction of business. And
said board shall have the power to make and establish such
rules and regulations as they may think proper for the trans-
acting and governing the business of the corporation.
Sect. 6. Said bank may purchase and hold real estate to
the value when purchased of not exceeding twenty-five thou-
sand dollars, and may hold such amounts as may at any time
be deemed advisable for the security and satisfaction of any
dues to it.
Sect. 7. The tax on the special deposits shall be assessed
and paid in the same manner and at the same rate as the law
requires on general deposits.
Sect. 8. Any three of the five grantees first named may
call the first meeting of the corporation by notice in writing to
each grantee, or by one publication in some newspaper printed
in Colebrook, at least one week before the day of meeting.
Sect. 9. The Legislature may alter, amend, or repeal this
act whenever in their opinion the public good shall require it.
Sect. 10. This act shall take effect on its passage.
[Approved August 8, 1889.]
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CHAPTER 260.
AN ACT TO INCORPORATE THE LISBON SAVINGS BANK AND
TRUST COMPANY.
Section 1. That Charles Parker, H. B. Moulton, A. C. Corporation
' ' constituted;
Wells, A. A. Woolson, L. C. Payne, C. H. Boynton, L. B. purpose.
Huskins, T. E. Howe, M. M. Stevens, Charles Moffett, L. B.
Pratt, Edward Woods, C. B. Parker, Nathan Whipple, David
M. Aldrieh, George Brumroer, 0. D. Moore, and A. B.
Woodworth, their associates, successors, and assigns, be and
hereby are made a body corporate by the name of the Lisbon
Savings Bank and Trust Company, to be located at Lisbon, in
this State, with authority to have and execute all the powers
and privileges incident to corporations of a similar nature, for
the purpose of prosecuting the business of a savings bank and
trust company, to receive on deposit or for safe keeping money
and other valuables ; the funds of trustees, guardians, admin-
istrators, or others ; to act as trustees for individuals and cor-
porations ; and officially, under appointment by the courts of
this or other States, to act as financial agents, to make and
negotiate loans for itself and others ; to loan, borrow, and deal
in money and securities, and to do a general banking business.
Sect. 2. Said company shall have a capital stock of twenty- capital stock,
five thousand dollars, divided into shares of one hundred dol-
lars each, with authority to increase its capital to one hundred
thousand dollars ; aud may acquire and hold real estate for its
own use to the value of twenty thousand dollars, exclusive of
such real estate as may be taken in good faith for indebted-
ness, or held as securitj^. Said corporation shall not commence
business until the sum of twenty-five thousand dollars shall
have been paid in in cash, and no certificate of shares shall be
issued until the par value of the same lias been fully paid, and
a certificate thereof shall have been filed in the office of the
secretary of state, verified by the oath of the directors.
Sect. 3. The provisions of law now or hereafter in force Taxation,
governing the taxation of the capital stock in banks and depos-
its in savings banks, shall apply to this company.









Sect. 4. Said corporatiou, at any meeting duly holden,
may adopt such by-laws and regulations, not repugnant to the
laws of this State, as may be necessary for the management of
the business for which the company was created.
Sect. 5. The private property of shareholders shall not be
liable for the debts of the company.
Sect. 6. The affairs of the company shall be under the su-
pervision and control of the bank commissioners, who shall
examine its books and securities, make the same reports upon
its condition, and receive the same pay for their services from
the State, as provided in case of savings banks.
Sect. 7. Any three of the grantees may call the first meet-
ing of the corporation, by notice in writing to each grantee, or
by one publication in some newspaper printed in Grafton
county, at least one week before the day of meeting.
Sect. 8. The Legislature may alter, amend, or repeal this
act whenever in their opinion the public good requires it
;
and this act shall take effect on its passage.
[Approved August 14, 1889.]
CHAPTER 264.
AN ACT TO INCORPORATE THE MERRIMACK MORTGAGE AND




Section 1. That D. B. Varney, Benjamin C. Dean,
Charles H. Robie, J. Gr. Dearborn, Oliver Green, Freeman
Higgins, J. G. Eaton, H. Fradd, James F. Baldwin, Charles
Welch, C. J. Glidden, J. W. C Pickering, Charles Adams,
J. F. Kennard, their associates and successors, are made a cor-
poration by the name of the Merrimack Mortgage and Deben-
ture Company, for the purpose hereinafter set forth, to have
its place of business in the city of Manchester, and to be sub-
ject to the provisions of all general laws which now are or
hereafter may be in force in relation to such corporations.
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Sect. 2. The company is authorized to make its capital Capital stock,
stock any amount not exceeding five hundred thousand dol-
lars, which shall be divided into shares of the par value of
one hundred dollars each, to be paid in at such times and in
such manner as the board of directors ma}^ determine
;
pro-
vided^ that said corporation shall not begin the transaction of
business until capital stock to the amount of fifty thousand
dollars shall be subscribed for and paid in in cash, and no
issue of stock shall be made to an amount greater than the
stock paid in.
Sect. 3. The said corporation may make loans of money Purpose and
secured by conveyances of real estate ; may take and hold
mortgages, and also bonds, notes, or other proper evidences of
debt, secured by deed of trust or mortgage of real property
of a cash value not less than double the amount secured
thereby ; may sell and dispose of the mortgages and securi-
ties so taken ; may guarantee the regular payment of the
principal and interest of any bonds, notes, or other evidences
of debt secured by mortgage or deed of trust of real estate
;
may issue bonds or debentures secured by assignment of the
mortgages held and owned by it, provided, that such bonds
and debentures shall not be issued by it to an amount exceed-
ing ninety per cent of the face value of the mortgages assigned
to secure the same ; may purchase real estate or other property
at any public auction sale thereof duly advertised, with terms
of sale, and made by virtue of any such loan, debts, deed of
trust or mortgage, and in execution of any power of sale con-
tained therein ; but said corporation shall not loan on any
property on which there is a prior mortgage, incumbrance, or
lien.
Sect. 4. All bonds, notes, and other evidences of debt Evidences of
taken by said company for money loaned, shall be payable to transfers,
said company at its office in the city of Manchester, and shall
pass by delivery by transfer on the books of said company, in
the city of Manchester, or by its certificate of its transfer
agent at such other place as it may apjioint. No transfer, ex-
cept on the books of the company or by certificate of its
transfer agent, shall be valid unless the last transfer shall have
been to bearer. A complete record of such transfer by said











transfer agent shall be forwarded to and kept at the office of
the company in Manchester.
Sect. 5. The company shall set apart as a guaranty fund
not less than ten per cent of its net earnings in each and every
year, until such fund, with the accumulated interest thereof^
shall amount to one fourth of the capital stock actually sub-
scribed and paid in in cash. Such guaranty fund shall be
invested in the securities in which savings banks are allowed
to invest by the laws of this State.
Sect. 6. The shareholders of said corporation shall be
held individually liable, in the same manner and to the same
extent, and not otherwise, as stockholders of manufacturing
corporations are or may be held liable by the laws of this-
State.
Sect. 7. The provisions of law now or hereafter in force
governing the taxation of the special and general deposits of
guaranty savings banks, shall apply to the capital of this cor-
poration and to its deposits, if any, upon which interest is
paid,
of Sect. 8. The books of said corporation shall at all reason-
able times be open for inspection to the stockholders and to
all holders of bonds, notes, or other evidences of debt, guar-
anteed by the said corporation.
Sect. 9. The aiFairs of this company shall be under the
supervision and control of the bank commissioners, who shal]
make the same examinations into and the same reports upon
its condition, and receive the same pay for their services from
the State, as in the case of savings banks.
Sect. 10. This act shall take effect upon its passage.




AN ACT TO incorporate THE WOODSYILLE GUARANTY
SAVINGS BANK.
Section 1. That Ira Whitcher, Edward F. Mann, Sam-
uel B. Page, Edward Woods, William A. Stowell, Daniel R.
Sortwell, Dexter L. Hawkins, Ezra B. Mann, Henry F. King,.
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George S. Cumiiiings, Andrew Y. Leighton, John N. Morse,
Benjamin Dow, Ira A. Ramsey, Henry C. Carbee, Edgar B.
Miller, Seth P. Stickney, Quincy A. Scott, Solomon S. Car-
bee, William Bicker, Chester Abbott, Charles B. Gibson,
George Leslie, Alexander Warden, Percy Deming, William S.
Franklin, and George E. Emery are hereby constituted a
body corporate by the name of The Woodsville Guaranty Sav-
ings Bank, to be located at Woodsville, in the town of Haver,
hill, with all the rights and privileges, and subject to all the
duties and liabilities, which by the laws of this State are inci-
dent to similar corporations.
Sect. 2. Said corporation may receive deposits of money Deposits and
\ _ . investments.
from any person or persons on such terms and conditions as
may be prescribed by its trustees or be agreed to by the par-
ties making the same, and may invest and manage the moneys
deposited in it, or belonging to it, in such securities and stocks
and in such ways as may be for the convenience and advan-
tage of the corporation, subject, however, to the provisions
of the existing laws of the State in relation to similar corpo-
rations.
Sect, 3. For the better protection and security of the Guaranty-
general depositors of the bank, it shall provide for and have
a permanent guaranty fund of not less than twenty-five thou-
sand dollars, with liberty to increase the same at pleasure to a
sum not to exceed two hundred thousand dollars. Said sum
shall be kept and maintained as a guaranty fund to the gen-
eral depositors for the repayment of said deposits according to
the terms and conditions thereof, in case of any insufficiency
of assets of the bank to pay all its liabilities ; and the general
deposits shall have the preference and the precedence of pay-
ment from the assets of the bank before payment from said
assets on account of said guaranty fund, and no business in
the way of receiving general deposits shall be transacted by
the corporation unless the amount of twenty-five thousand
dollars shall then have been provided for said guaranty fund.
Sect. 4. Special deposits may be received by the corpora- special ciepos-
tion to constitute the guaranty fund before mentioned, and and "livWends
such special deposits shall at no time be less than ten per cent
of the general deposits, nor shall said special deposits be in-
24
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creased by amounts of less than ten thousand dollars at any
one time. Such special deposits shall not be withdrawn ex-
cept by the permission of the bank commissioners, and shall
not at any time be reduced below the amount of ten per cent
of the general deposits, as above provided. The general de-
posits shall be entitled to such rate of interest from the corpo-
ration as may be prescribed or agreed to, not, however, to be
less than four per cent per annum in any case, and the book
given general depositors on making their first deposit shall
state therein the rate of interest to be paid, and no change can
be made therefrom until after three months' notice of the
proposed change has been given by mailing notice of the same
to each and every depositor, directed to his or her last known
residence ; and the special deposits for the guaranty fund shall
not be entitled to any interest, but instead thereof shall have
all the net income and profits of the corporation above its ex-
penses, the interest due the general depositors as aforesaid,
and all losses of the bank ; and said net income and profits
may be divided proportionally among said special deposits, at
such times and in such ways as the corporation or its trustees
may order
;
provided, however, that such dividends shall be
made only when the net resources of the corporation above its
expenses, its liabilities for the general deposits, and the guar-
anty fund aforesaid shall be sufficient to pay the same.
Corporators' Sect. 5. The special depositors for the guaranty fund and
bilities. their assigns shall by virtue thereof become and be members
of the corporation, and shall have and exercise all the rights
and powers of the same, each special depositor being entitled
to one vote for each one hundred dollars of his said deposit
;
but no member shall incur or be subject to any individual lia-
bility in any case for any debts or liabilities of the corporation.
And the management and control of the aff"airs of the corpo-
ration shall be vested in a board of not less than ten nor more
than twenty trustees, to be chosen by the members of the cor-
poration. A majority of said board, at any meeting duly
notified, shall constitute a quorum for the transaction of busi-
ness. Said board shall have the power to make and establish
such rules and regulations as they may think proper for the
transaction of the business of the corporation.
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Sect. 6. Said eorporatioa may purchase and hold real es- Real estate.
tatc to the value when purchased of not exceeding twenty-five
thousand dollars, and may hold such amounts as may at any
time be deemed advisable for the security and satisfaction of
any dues to it.
Sect. 7. The tax on the special deposits shall be assessed Tax on spe-
, . , . , 11 11 cial deposits,
and paid in the same manner and at the same rate as the law
requires on general deposits.
Sect. 8. Any three of the five grantees first named may First meeting,
call the first meeting of the corporation, by notice in writing
to each grantee, or by one publication in some weekly news-
paper, printed in the county of Grafton, at least one week
before the day of meeting.
Sect. 9. This act may be altered, amended, or repealed subject to re-
whenever the public good may require, and shall take effect on effect, when,
its passage.
[Approved August 16, 1889.]
CHAPTER 269.
AN ACT TO INCORPORATE THE PEOPLE'S MORTGAGE AND
DEBENTURE COMPANY IN THE CITY OP DOVER.
Section 1. That Michael Killoren, Miah B. Sullivan, Corporation
Dennis Cash, Patrick Devlin, John Killoren, James Cauly,
Timothy McDonough, Henry Grrimes, Andrew Killoren, their
associates and successors, are made a corporation by the name
of the People's Mortgage and Debenture Company, for the
purpose hereinafter set forth, to have its place of business in
the city of Dover, and to be subject to the provisions of all
the General Laws which are or hereafter may be in force in
relation to such corporations.
Sect. 2. The corporation is authorized to make its capital Capital stock,
stock any amount not exceeding two hundred thousand dollars,
which shall be divided into shares of the par value of one hun-
dred dollars each, to be paid in at such time and in such man-
ner as the board of directors may determine
;
provided^ that
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sucli corporation shall not begin the transaction of business
until capital stock of the amount of twenty thousand dollars
shall be subscribed for and paid in in cash, and no issue of
stock shall be made to an amount greater than the stock paid in.
Purposes and Sect. 3. The said corporation may make loans of money
powers. n ^
secured by conveyance of real estate, may take and hold mort-
gages, and also bonds, notes, or other proper evidences of debt,
secured by deed of trust or mortgage of real property of a cash
value not less than double the amount secured thereby ; and
may sell and dispose of the mortgages and securities so taken,
may guarantee the regular payment of the principal and inter-
est of any bonds, notes, or other evidences of debt, secured by
mortgage or deed of trust of real estate ; may issue bonds or
debentures secured by assignments of the mortgage held and
owned by it, ^yrovided, that such bonds and debentures shall
not be issued by it to an amount not exceeding ninety per cent
of the face value of the mortgage assigned to secure the same ;
may purchase real estate or other property at any public auc-
tion sale thereof duly advertised, with terms of sale, and made
by notice of any such loans, debts, deed of trust, or mortgage,
and in execution of any power of sale contained therein ; but
said corporation shall not loan on any property upon which
there is a prior mortgage, incumbrance, or lien.
Evidences of Sect. 4. All bonds, notes, and other evidences of security
transfers. taken by said company for money loaned, shall be payable ta
said company at the office in the city of Dover, and shall by
delivery by transaction on the books of said company, in the
city of Dover, or by any certificate of its transfer agent, at
such other place as it may appoint. No transfer, except on
the books of the company or by certificate sale of its transfer
agent, shall be valid unless the last transfer shall have been to
bearer ; a complete record of such transfer by said transfer
agent shall be forwarded to and kept in the office of the com-
pany in Dover.
Guaranty Sect. 5. The company shall set apart as a guaranty fund
not less than ten per cent of its net earnings in each and every
year, until such fund, with the accumulated interest therefor,
shall amount to one fourth of the capital stock actually sub-
scribed and paid in in cash. Said guaranty fund shall be
fund.
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invested in the securities in which savings banks are allowed
to invest by the laws of this State.
Sect. 6. The shareholders of said corporations shall be Personal lia-
held individually liable, in the same manner and to the same
extent, and not otherwise, as stockholders of manufacturing
corporations are or may be held liable by the laws of this
State.
Sect. 7. The said company shall annually make certificate Annual re-
and return to the office of the secretary of state in the man-
ner provided by law.
Sect. 8. The books of said corporation shall at all reason- inspection of
able times be open for inspection to the stockholders, and to
all holders of bonds, notes, or other evidences of debt guaran-
teed by the said corporation.
Sect. 9. The affairs of the company shall be under the Supervision.
supervision and control of the bank commissioners, who shall
make the same examination into and the same reports upon
the condition, and receive the same pay for their services from
the State, as in the case of savings banks.
Sect. 10. This act shall take effect upon its passage. Takes effect,
^ r o when.
[Approved August 16, 1889.]
CHAPTER 27^
AN ACT TO INCORPORATE THE GRANITE STATE SAFE DE-
POSIT AND BANKING COMPANY.
Section 1. V. C. Gilman, J. D. Swain, C. S. Collins, Corporation
' ' ' constituted.
W. H. Beasom, H. W. Gilman, J. F. Wallace, C. W. Hoitt,
and E. M. Gilman, their associates, successors, and assigns, be
and they hereby are incorporated and made a body corporate
by the name of the Granite State Safe Deposit and Banking
Company, to be located at Nashua, in this State, with author-
ity to have and to execute all the powers and privileges inci-
dent to corporations of a similar nature, for the purpose of
prosecuting the business of a loan, trust, and guarantee com-
pany
; to receive deposits, borrow and loan money, and dis-
count notes ; to negotiate loans upon personal or real estate
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Taxation.
mortgages, and guarantee the collection and payment of the
same ; to receive on deposit for safe keeping, money, valuable
papers, and other personal property ; to act as financial agent
or as a trustee for persons, firms, or corporations, or estates of
deceased persons ; buy and sell exchange, gold and silver coin
and bullion, stock, bonds, and other investment securities ; ne-
gotiate loans for persons, firms, or corporations.
Capital stock. Sect. 2. The capital stock of said corporation shall be a
sum not less than fifty thousand dollars, and shall be divided
into such number of shares as the members shall determine ;
and said corporation may acquire and hold real estate for its
own use to the value of twenty-five thousand dollars, exclusive
of such real estate as may be taken in good faith for debt or
held as security.
Sect. 3. The capital stock of said corporation, and the
deposits on which interest is paid, shall be taxed the same as
the special and general deposits of guaranty savings banks, and
the provisions of law now or hereafter in force governing the
taxation of such banks shall apply to this company.
Sect. 4. The private property of shareholders shall not be
liable for the debts of the company.
Sect. 5. V. C. Gilman, H. W. Gilman, and E. M. Gil-
man, or any two of them, may call the first meeting of the
members by a notice in some newspaper published in said
Nashua, giving ten days notice of the same.
Sect. 6. The affairs of the company shall be under the
supervision aud control of the bank commissioners, who shall
make the same examinations into and same reports upon its
condition, and receive the same pay for their services from
the State, as in case of savings banks.
Sect. 7. Said company, at any meeting duly held, may
adopt such by-laws and regulations, not repugnant to the laws
of this State, as may be convenient and necessary for the
proper management of the business for which the company
was created.
Sect. 8. The Legislature may alter, amend, or repeal this
act whenever in their opinion the public good requires it ; and
the act shall take effect from and after its passage.











AN ACT TO INCORPORATE THE NASHUA TRUST COMPANY.
Section 1. That Charles H. Burns, John A. Spalding, Corporation
Charles Holman, Charles Williams, E. F. McQuesten, El-
bridge J. Copp, George B. French, Charles A. Roby, Eugene
M. Bowman, Harry G. Bixby, George H. Champ, J. F.
Kimball, Milton A. Taylor, Edward L. Kimball, W. H.
Shurtleff, R. N. Cheney, George E. Gage, and their associ-
ates, successors, and assigns, be and they are hereby incorpo-
ated and made a body corporate by the name of the JSashua
Trust Company, to be located at Nashua, in this State, with
authority to have and execute all the powers and privileges
incident to corporations of a similar nature, for the purpose of
prosecuting the business of a safe deposit and trust company ;
to receive on deposit, or for safe keeping, money and other
valuables, the funds of trustees, guardians, administrators, or
others ; to act as trustee for individuals and corporations, and
oflficially, under judicial appointment by the courts of this or
other States, to act as financial agent ; to make and negotiate
loans for itself and others ; to loan, borrow, and deal in money
and investment securities, and to become surety, on the bonds
of officials, employes, and others, for the faithful performance
of obligations.
Sect. 2. Said company shall have a capital stock of one capital stock,
hundred thousand dollars ($100,000), divided into shares of
one hundred dollars each, with authority to increase the capi-
tal stock to one hundred and fifty thousand dollars ($150,000),
and may acquire and hold real estate for its own use to the
value of twenty-five thousand dollars ($25,000), exclusive of
such real estate as may be taken in good faith for debt or held
as collateral security.
Sect. 3. The provisions of law now or hereafter in force Taxation,
governing the taxation of bank stock and deposits in savings
banks on which interest is paid, shall apply to this company,
and this company shall not be subject to the provisions of sec-
tions 4 and 11 of chapter 149 of the General Laws.










Sect. 4. Said company, at any meeting duly held, may
adopt such by-laws and regulations, not repugnant to the laws
of this State, as may be convenient and necessary for the
proper management of the business for which this company
was created.
Sect. 5. The private property of shareholders shall not be
liable for the debts of the company.
Sect. 6. The affairs of the company shall be under the
supervision and control of the bank commissioners, who shall
make the same examinations into and the same reports upon
its condition, and receive the same pay for their services from
the State, as in the case of savings banks.
Sect. 7. John A. Spalding, E. F. McQuesten, and George
E. Gage, or any two of them, may call the first meeting of the
members by personal notice, or by written or printed notices
mailed to each corporator, at least ten days before the day of
meeting, or by a notice printed in some newspaper published
in said Nashua at least ten days before the day of meeting.
Sect. 8. The Legislature may alter, amend, or repeal this
act whenever in their opinion the public good requires it.
Sect. 9. This act shall take effect from and after its pas-
sage.




Whose Loans, Stock, or Debenture Bonds are held by
THE Savings Banks of New Hampshire.
Blanks were sent to 105 companies. We have received reports
from 45, which are herewith published. From the greater number
of the remaining companies no reply has been received, while from
a few not sending reports reasons for not complying with our request
are given, which are epitomized as follows :
AMERICAN MORTGAGE AND INVESTMENT CO., MADISON, S. DAK.
Has made an assignment of all its property for the benefit of its
creditors.
AMERICAN MORTGAGE AND GUARANTY CO., GRAND ISLAND, NEB.
" We are not doing any business and have not for two years,
only trying to close up and help holders of our mortgages to get
their interest. We think we will not do any more loan business."
W. B. CLARK INVESTMENT CO., MINNEAPOLIS, MINN.
In the hands of a receiver.
EQUITABLE TRUST CO., NEW LONDON, CONN.
In process of voluntary liquidation, having found the Western
mortgage business unsatisfactory and unprofitable.
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GRAND ISLAND BANKING CO., GRAND ISLAND, NEB.
" We are not loaning money for parties in your State."
HOME INVESTMENT CO., OMAHA, NEB.
This company made its report, as requested, with the following
explanation, which accounts for its omission : " In October, 1888,
the board of directors of this company decided to abandon the real
estate loan business. Since then we have been winding up that
branch of the business as rapidly as possible. We confine ourselves
strictly to handling commercial paper, bonds, and bank stocks."
MASON MORTGAGE LOAN CO., TACOMA, WASH.
" We do not do the kind of business indicated by the blanks sent
us and cannot, therefore, make the statement asked for. Our business
is merely that of agent or middle man between lender and borrower."
ROLLINS INVESTMENT CO., DENVER, COL.
" Referring to your recent request for a report of the financial
condition of the Rollins Investment Company, we wish to state that
on the first of January of this year we stopped the farm loan
business entirely, and we had ceased guaranteeing any loans some
months previous to that date.
" We therefore assume that under these circumstances you would
not care for a financial statement from us, and, as our business is
now exclusively in municipal and corporation bonds, we would not
feel like making a statement of our afikirs unless it was the custom
to do so amongst business houses of this class."
SECURITY INVESTMENT CO., CAWKER CITY, KAN.
" We are closing up our business at this point and have been doing
so for the past year or two, and as we do not care to do any business
through correspondents in New Hampshire, we have concluded not
to put ourselves to the trouble of preparing a statement."
SUFFOLK TRUST CO., BOSTON, MASS.
" As we do not transact a mortgage business at present, and shall
not in the future, a report will be unnecessary."
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TOPEKA SAFE DEPOSIT AND TRUST CO.
" As we do not expect to do any new business in the way of sell-
ing loans in New Hampshire at present, and as we are contemplating
making a change in our business, we think it advisable to make no
report at present."
WESTERN LOAN AND TRUST CO., PIERRE, DAK.
" As we have taken no new business for some time, and as our
company is now passing through a reorganization, we hardly think
it necessary to send the report, as we understand it is not required
by the law of New Hampshire. If obligatory, we will, upon receipt
of a reply, furnish you with as complete a report as circumstances
will permit."
The following are the companies to whom blanks were sent
:
American Investment Company, Boston, Mass., and Nashua, N. H.
American Investment Company, Emmetsburg, la.
American Loan and Trust Company, Duluth, Minn.
American Loan and Trust Company, Omaha, Neb.
American Loan and Trust Company, Topeka, Kan.
American Mortgage and Gruaranty Company, Franklin, Neb.
American Mortgage and Investment Company, Madison, S. Dak.
American Mortgage and Trust Company, Council Bluifs, la.
Anglo-American Land and Trust Company, Wichita, Kan.
Anglo-American Land and Mortgage Company, Wichita, Kan.
Anglo-American Land, Mortgage, and Agency Company, London,
Eng.
Arkansas Loan and Trust Company, Little Rock, Ark.
Ansley Banking Company, Ansley, Neb.
Bailey Investment Company, Rapid City, S. Dak.
Ballou State Banking Company, Storm Lake, la.
R. S. Berlin Real Estate Agency, Omaha, Neb.
Brinkerhoff-Faris Trust and Savings Company, Clinton, Mo.
Bunnell and Eno Investment Company, Wichita, Kan.
W. B. Clark Investment Company, Minneapolis, Minn.
Central Dakota Mortgage Company, Huron, Dak.
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Central Loan and Debenture Company, Kansas City, Mo.
Colorado Loan Association, Fort Collins, Col.
Commonwealtli Loan and Trust Company, Kansas City, Mo.
Corbin Banking Company, New York, N. Y.
Dakota Farm Mortgage Company, Huron, Dak,
Dakota Loan and Trust Company, Watertown, S. Dak.
Davidson Investment Company, Wichita, Kan.
S. L. Davidson Mortgage Company, Wichita, Kan.
Deming Investment Company, Oswego, Kan.
Eastern Banking Company, Hastings, Neb.
Empire Loan and Investment Company, Sheldon, la.
Equitable Mortgage Company, Kansas City, Mo., and New York,
N. Y.
Equitable Trust Company, New London, Conn.
Farmers' Loan and Trust Company, Anthony, Kan.
*
Farmers' Trust Company, Fargo, Dak.
Farmers' Trust Company, Sioux City, la.
Globe Investment Company, Boston, Mass.
Globe Loan and Trust Company, Omaha, Neb.
Gossard Investment Company, Kansas City, Mo.
Grand Island Banking Company, Grand Island, Neb.
Guaranty Investment Company, Atchison, Kan.
Guaranty Loan and Trust Company, Beloit, Kan.
Hartford Investment Company, Wichita, Kan.
Home Investment Company, Omaha, Neb.
Howard Bank Loan Company, Howard, Kan.
International Loan and Trust Company, Wichita, Kan,
Interstate Mortgage Trust Company, Parsons, Kan.
Iowa Loan and Trust Company, Des Moines, la.
Jarvis-Conklin Mortgage Trust Company, Kansas City, Mo.
Johnson Loan and Trust Company, Arkansas City, Kan.
Kansas City Investment Company, Kansas City, Mo.
Kansas First Mortgage Company, Hutchinson, Kan.
* Insolvent.
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Kansas Guaranty Company, Downs, Kan.
Kansas Investment Company, Topeka, Kan.
Kansas Loan and Trust Company, Topeka, Kan.
Kansas National Loan Company, Wichita, Kan,
Kimball-Champ Investment Company, Council Bluffs, la.
Lanyon Mortgage Company, Pittsburg, Kan.
Lewis Investment Company, Des Moines, la.
Lombard Investment Company, Kansas City, Mo.
Mason Mortgage Loan Company, Tacoma, Wash.
Minnesota Loan and Trust Company, Minneapolis, Minn.
Minnesota Title Insurance and Trust Company, Minneapolis, Minn.
Missouri Trust Company, Sedalia, Mo.
Muscatine Mortgage and Trust Company, Muscatine, la.*
National Investment Company, St. Paul, Minn.
National Loan and Trust Company, Topeka, Kan.
National Mortgage and Debenture Company, Boston, Mass.
Nebraska Loan and Trust Company, Hastings, Neb.
Ness County Bank, Ness City, Kan.
New England Loan and Trust Company, Des Moines, la.
New England Mortgage Security Company, Boston, Mass.
North Dakota Loan and Trust Company, Jamestown, N. Dak.
Northwestern Gruaranty Loan Company, Minneapolis, Minn.
Oakland Land, Loan, and Trust Company, Tacoma, Wash.
Omaha Loan and Trust Company, Omaha, Neb.
Omaha Mortgage Company, Omaha, Neb.
Peoples Guaranty Savings Bank, Kansas City, Mo.
Panhandle Loan Agency, Wichita Falls, Tex.
Red Oak Investment Company, Red Oak, la.
Rice Investment Company, Fort Paine, Ala.
Rollins Investment Company, Denver, Col.
State Bank of Osborne, Osborne, Kan.
State Loan and Trust Company, Marshalltown, la.
Security Investment Company, Cawker City, Kan.
* Insolvent.
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Security Loan and Trust Company, Casselton, Dak.
Showalter Mortgage Company, Wellington, Kan.*
Southern Kansas Investment Company, Wellington, Kan.
SulFolk Trust and Investment Company, Boston, Mass.
Texas Loan Agency, Corsicana, Tex.
Topeka Investment and Loan Company, Topeka, Kan.
Topeka Safe Deposit and Trust Company, Topeka, Kan.
Union Trust Company, Omaha, Neb.
Union Trust Company, Sioux City, la.
Union Mortgage and Trust Company, Marion, Kan.
Vermont Loan and Trust Company, Grand Forks, Dak.
Washington Loan and Trust Company, Walla Walla, Wash,
Western Loan and Trust Company, Pierre, Kan.
W^estern Farm Mortgage and Trust Company, Lawrence, Kan.
Western Investment Company, Le Mars, la.
Western Trust Company, Minneapolis, Minn.
Whipple Loan and Trust Company, Kansas City, Mo.
Wichita Loan and Trust Company, Wichita, Kan.
Winfield Mortgage and Trust Company, Winfield, Kan.




Nashua, N. H., and Boston, Mass.
officers.
D. R. Sortwell, President ; C. J. Gleason, Treasurer.
ASSETS.
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Total amount of loans on which interest is in default for more than six
months, no reply.
Total amount of loans unpaid and outstanding January 1, 1890, $608,178.
Total amount of guaranteed loans outstanding January 1, 1890, $496,948.
Amount of loans in process of foreclosure January 1, 1890, $24,000.
Total amount of real estate held by the company which has been acquired by
foreclosure or otherwise on account of loans made, $26,116.26.
Total expenses the past year, estimated at about 810,000.
Annual compensation of officers : Treasurer, $3,000 ; assistant treasurer,
$2,000 ; other employes, in all, $3,300.
Do you loan money on final receiver's receipts before issuance of patent? Yes.
What percentage of loans made the past two years is on unpatented lands ?
Not figured.
How many and what amount of suspended or cancelled entries have you on
final proof loans ? We have had but one in the last five years, and that





E. S. Ormsby, President ; A. L. Ormsby, First Vice-President ; J. W.
Clute, Second Vice-President ; H. E. Simmoas, Third Vice-President
and Auditor; P. 0. Refsell, General Manager; W. L. Grilford, Sec-
retary; C. F. Bliven, Treasurer; E. D. Soper, General Solicitor ; T.
R. Crawford, Assistant Solicitor ; C. W. Hodgkinson, Assistant Manager.
ASSETS.
Loans secured by first liens on
real estate (lu "hands of trus-
tees) *
Loans secured by first liens on
real estate*
Loans secured by second liens
on real estate




Other real estate purchased as
an investment





Remittances for interest ma-
tured witliin sixty days
Other past-due interest renait-
ted for, but not paid to us
Past-due loans remitted for, but
not paid to us
Due from banks and bankers . .
.
Due on uncompleted loans ....
Cash
Overdrafts.


























Capital stock paid in
Surplus fund
Debenture bonds outstandin
Loans paid, but not remitted
for















* Exclusive of past-due coupons.
DESCRIPTION OF STOCKS AND BONDS.
Description.
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Organized July 1, 1885, under laws of Iowa.
Principal place of business, Emmetsburg, Iowa.
Authorized capital, $1,000,000.
Personal liability of stockholders beyond capital paid in, none.
Capital stock paid in in cash, $711,200.
Capital stock owned by otRcers of the company, $160,000.
Capital stock owned by its officers which is pledged to the company as col-
lateral, none.
Total amount of its capital stock held by the company as collateral, $2,500.
Amount of indebtedness of officers and stockholders to the company, nothing.
Rates of dividends to stockholders for the year 1887, 4 per cent ; 1888,
4 per cent ; 1889, 4 per cent, semi-annual.
Do you cause a personal examination of offered security to be made by sal-
aried employes of the company who are entirely free from local influences
before accepting the loan ? Yes.
Loans are made in Iowa, Texas, Idaho, Kansas, Dakota, Oregon, Greorgia,
Montana, Missouri, Michigan, Nebraska, Colorado, Minnesota, Washington.
Total amount loaned to date, approximated, $6,500,000.
Total amount of loans paid, approximated, 11,000,000.
Amount of loans extended the past two years, approximated, $500,000.
Total amount of loans on which interest is in default for more than six
months, approximated, $300,000.
Total amount of loans unpaid and outstanding, approximated, $5,500,000.
Total amount of guaranteed loans outstanding, approximated, $2,750,000.
Number of loans in process of foreclosure, approximated, 300, amounting to
$210,000.
Total amount of real estate held by the company which has been acquired by
foreclosure or otherwise on account of loans made, approximated, $300,000.
Total expenses the past year, $106,808.21.
Annual compensation of officers, $21,600.
Do you loan money on final receiver's receipts before issuance of patent ?
To married men only, with perfect proof.
What percentage of loans made the past two years is on unpatented lands ?
Not moi'e than one per cent.




STATEMENT OF DEBENTURE BONDS CERTIFIED TO BY TRUSTEES.
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AMERICAN LOAN AND TRUST COMPANY.
DuLUTH, Minn.
OFFICERS.
Clinton Markell, President; George A. Elder, Vice-President; Charles E.
Shannon, Second Vice-President ; James Billings, Secretary and Treas-
urer ; Arthur H. Brown, Assistant Secretary ; Daniel Gr. Cash, Attorney.
ASSETS.
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DESCRIPTION OF STOCKS AND BONDS.
Description. Market Value Par Value. Book Value.
105 shares Marine Bank, Duluth, Minn
150 shares Mercantile Trust Co., Providence;
E.I.
100 shares American Building Co., Pi'ovi
deuce, R. I
60 shares Dulutlt Chamber of Commerce Build
ing Co., Duluth, Minn
200 shares Hubbard County Banking Co., Hub
bard, Minn
60 shares Palladio Office Building Co., Duluth;
Minn
























Organized December, 1887, under laws of Minnesota.
Principal place of business, Duluth, Minn.
Authorized capital, 1500,000.
Personal liability of stockholders beyond capital paid in, $500,000.
Capital stock paid in in cash, $439,000.
Capital stock owned by the officei'S of the company, $75,000.
Capital stock owned by its offtcers which is pledged to the company as collat-
eral, none.
Total amount of its capital stock held by the comj)any as collateral, $38,800.
Amount of indebtedness of stockholders to the company, $60,600.
Rates of dividends to stockholders for the year 1888, 4 per cent semi-annu-
ally ; 1889, 4 per cent semi-annually.
Do you cause a personal examination of offered security to be made by sala-
ried employes of the company who are entirely free from local influences
before accepting the loan ? Yes.
Loans are made principally in Duluth and St. Louis county, Minn., Hub-
bard county, Minn., Cass and Battineau counties, N. Dak.
Total amount loaned to date, $1,374,008.03.
Total amount of loans paid, $97,438.84.
Number and amount of loans extended the past two years, none.
Total amount of loans on which interest is in default for more than six
months, $23,450.
Total amount of loans unpaid and outstanding, $1,276,569.19.
Total amount of guaranteed loans outstanding, $201,500.
Number and amount of loans in process of foreclosure, none.
Total amount of real estate held by the company which has been acquired by
foreclosure or otherwise on account of loans made, none.
Total expenses the past year, $21,982.91.
Annual compensation of oflBcers, $8,000.
Do you loan money on final receiver's receipts before issuance of patent?
Only when actual residence and improvements are known to us.
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What percentage of loans made the past two years is on unpatented lands ?
About one per cent.
How many and what amount of suspended or cancelled entries have you on
final proof loans ? None.
STATEMENT OF DEBENTURE BONDS CERTIFIED TO BY TRUSTEES.
Series.
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AMERICAN LOAN AND TRUST COMPANY.
Omaha, Nebraska.
OFFICERS.
0. M. Carter, President; C. S. Montgomery and J. Fred Rogers, Vice-
Presidents; Philip Porter, Secretary; D. D. Cooley, Treasurer; A. C.
Powell, Cashier.
ASSETS.
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Organized in 1885, under laws of Nebraska.
Principal places of business, Omaha and Ashland, Neb., and Boston, Mass.
Authorized capital, 1500,000.
Personal liability of stockholders beyond capital paid in, double.
Capital stock paid in in cash, $400,000.
Capital stock owned by the ofl&cers of the company, ^229,000.
None of its capital stock is held by the company as collateral.
Amount of indebtedness of officers and stockholders to the company,
110,000.
Rates of dividends to stockholders for the year 1887, 10 per cent ; 1888,
8 per cent ; 1889, 8 per cent.
Do you cause a personal examination of offered security to be made by sal-
aried employes of the company who are entirely free from local influences
before accepting the loan ? Yes.
Loans are made in Southeastern Nebraska.
Total amount loaned to date, no reply.
Total amount of loans paid, no reply.
Number and amount of loans extended the past two years, none that are now
unpaid.
Total amount of loans on which interest is in default for more than six
months, no reply.
Total amount of loans unpaid and outstanding, $2,094,165.56.
^Total amount of guaranteed loans outstanding, $1,444,106.76.
Amount of loans in process of foreclosure, $32,000.
Total amount of real estate held by the company which has been acquired
by foreclosure or otherwise on account of loans made, $15,786.08.
Total expenses the past year, ordinary office expenses, including clerk hire,
rent, etc., $5,000.
Annual compensation of officers, $9,600.
Do you loan money on final receiver's receipts before issuance of patent ?
We have.
What percentage of loans made the past two years is on unpatented lands ?
Cannot say ; abstracts East.
How many and what amount of suspended or cancelled entries have you on
final proof loans ? None.
APPENDIX.
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THE AMERICAN LOAN AND TRUST COMPANY.
ToPEKA, Kansas.
OFFICERS.
F. Crandall, President ; T. U. Thompson, Vice-President ; A. D. Rob bins,
Secretary aud Treasurer.
ASSETS.
Loans secured by first liens on
real estate *
Loans secured by second liens
on real estate
Loans on collateral security
Loans on personal security t- • •
Tax-sale certificates




Remittances for interest ma-
tured within sixty days
Other past-due interest remitted
for, but not paid to us



























Loans paid, but not remitted
for
Certificates of deposit bearing
interest
Deposits awaiting investment.
Interest, discount, and ex-
change
Due sundry persons on ac-
counts














* Exclusive of past-due coupons.
t Exclusive of notes for defaulted interest.
Organized 1887, under laws of Kansas.
Principal place of business, Topeka, Kan.
Authorized capital, 1100,000.
Personal liability of stockholders beyond capital paid in, double amount of
their stock.
Capital stock paid in in cash, $25,900.
Capital stock owned by the officers of the company, S2,400.
None of its capital stock is held by the company as collateral.
Amount of indebtedness of officers and stockholders to the company, nothing.
Rates of dividends to stockholders for the year 1888, 8 per cent ; 1889, 8
per cent.
Do you cause a personal examination of oifered security to be made by sala-
ried employes of the company who are entirely free from local influence
before accepting the loan ? We do.
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Loans are made only in Kansas,— in Shawnee, Pottawatomie, Jackson, Wa-
baunsee, Osage, Franklin, Allen, Anderson, Greenwood, Butler, Sedgwick,
Harvey, Reno, Woodson, Clay, Cloud, and Mitchell counties, most largely
in Shawnee county.
Total amount loaned to date, $254,495.
Total amount of loans paid, $59,120.
Number of loans extended the past two years, 4 ; amount, $3,150.
Total amount of loans on which interest is in default for more than six
months, $11,700.
Total amouDt of loans unpaid and outstanding, $195,375.
Total amount of guaranteed loans outstanding, $2,500.
Number of loans in process of foreclosure, 6; amount, $2,706.50.
Total amount of real estate held by the company which has been acquired
by foreclosure or otherwise on account of loans made, $2,000.
Total expenses the past year, exclusive of salaries to officers, $1,095.33.
Annual compensation of officers not definitely fixed, but will not exceed $200
per month.
Do you loan money on final receiver's receipts before issuance of patent ?
No.
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AKKANSAS LOAN AND TRUST COMPANY.
Little Rock, Arkansas.
OFFICERS.
Logan H. Roots, President ; P. K. Roots, Vice-President ; W. P. Davison,
Secretary ; L. W. Coy, Treasurer.
ASSETS.
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Number of loans extended the past two years, 13 ; amount, $10,350.
Total amount of loans on which interest is in default for more than six
months, |3,300.
Total amount of loans unpaid and outstanding, $380,652.33.
Total amount of guaranteed loans outstanding, $82,060.
Number of loans in process of foreclosure, 1 ; amount, $400.
Total amount of real estate held by the company which has been acquired by
foreclosure or otherwise on account of loans made, $4,923.44.
Total expenses the past year, including salaries, 84,588.96.
Annual compensation of officers, $2,500.
Do you loan money on final receiver's receipts before issuance of patent ?
No.
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BAILEY LOAN COMPANY.
Rapid City, South Dakota.
OFFICERS.




Loans are made in Butte, Lawrence, Meade, Pennington, Custer, and Fall
River counties, S. Dak., and Crook county, Wyo.
Total amount loaned to date, no reply.
Total amount of loans paid, at least two thirds of all loans made.
Number and amount of loans extended the past two years, no reply.
Total amount of loans on which interest is in defimlt for more than six
months, a very few.
Total amount of loans unpaid and outstanding, no reply.
Total amount of guaranteed loans outstanding, no reply.
Number and amount of loans in process of foreclosure, only one or two.
Total amount of real estate held by the company which has been acquired by
foreclosure or otherwise on account of loans made, none.
Total expenses the past year, 18,974.12.
Annual compensation of officers, |5,700.
Do you loan money on final receiver's receipts before issuance of patent ?
Yes ; they are the best title in the world.
What percentage of loans made the past two years is on unpatented lands ?
Cannot say.
How many and what amount of suspended or cancelled entries have you on
final proof loans ? Not one.
400 BANK COMMISSIONERS REPORT.
THE BALLOU STATE BANKING COMPANY.
Sioux City, Iowa,
officers.
H. S. Ballou, President; S. F. Kleckner, Vice-President ; George B. Ker-
\m, Attorney ; George H. Eastman, Secretary; J. A. Dean, Treasiirer ;
A. E. Webb, Cashier.
ASSETS.
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Personal liability of stockholders beyond capital paid in, $150,000.
Capital stock paid in in cash, $150,000.
Capital stock owned by the officers of the company, $54,000.
None of its capital stock is held by the company as collateral.
Amount of indebtedness of officers and stockholders to the company, nothing.
Rates of dividends to stockholders for the year 1888, 8j per cent ; 1889, 9
per cent.
Do you cause a personal examination of offered security to be made by sal-
aried employes of the company who are entirely free from local influences
before accepting the loan ? Yes.
Loans are made in Western Iowa, Southeast, South Dakota, and Eastern
Nebraska.
Total amount loaned to date, $1,697,656.
Total amount of loans paid, $198,815.
Number of loans extended the past two years, 8 ; amount, $5,300.
Total amount of loans on which interest is in default for more than six
months, mostly unguaranteed, $197,035.
Total amount of loans unpaid and outstanding, $1,498,841.
Total amount of guaranteed loans outstanding, $171,550.
Number of loans in process of foreclosure, 5 ; amount, $8,755.
Total amount of real estate held by the company which has been acquired by
foreclosure or otherwise on account of loans made, $7,692.
Total expenses the past year, $19,269.66.
Annual compensation of officers, $10,900.
Do you loan money on final receiver's receipts before issuance of patent ?
Yes.
What percentage of loans made the past two years is on unpatented lands ?
About 10 per cent of value and 15 to 20 per cent of number.
How many and what amount of suspended or cancelled entries have you on
final proof loans ? None.
28
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BRINKERHOFF-FARIS TRUST AND SAVINGS COMPANY.
Clinton, Missouri.
officers.
John H. Lucas, President ; George William Bonn, Vice-President ; H. P.
Faris, Secretary and Treasurer.
ASSETS.
APPENDIX. 403
Organized 1887, under laws of Missouri.
Principal place of business, Clinton, Mo.
Authorized capital, $500,000.
Personal liability of stockholders beyond capital paid in, no reply.
Capital stock paid in in cash, $225,000.
Capital stock owned by the officers of the company, $181,100.
None of its capital stock is held by the company as collateral,
Amount of indebtedness of officers and stockholders to the company, $13,000.
Rates of dividends to stockholders for the year 1887, six months at 4J per
cent; 1888, 9 per cent ; 1889, 8* per cent ; 1890, 9 per cent.
Do you cause a personal examination of offered security to be made by sala-
ried employes of the company who are entirely free from local influences
before accepting the loan ? Practically, yes ; almost everything inspected
by Mr. Paris himself.
Loans are made in Howard, Henry, and Jasper counties. Mo.; a few in Cher-
okee county, Kan., Collins county, Tex., and others scattering.
Total amount loaned to date, estimated, $3,100,000.
Total amount of loans paid by company and old firm of Brinkerhoff & Paris,
estimated, 11,100,000.
Amount of loans extended the past two years, estimated, $200,000.
Total amount of loans on which interest is in default for more than six
months, estimated, $20,000.
Total amount of loans unpaid and outstanding, estimated, $2,000,000.
Total amount of guaranteed loans outstanding, $10,000.
Amount of loans in process of foreclosure, $7,000.
Total amount of real estate held by the company which has been acquired by
foreclosure or otherwise on account of loans made, $6,700.
Total expenses the past year, $7,500.
Annual compensation of officers, $1,200.
Do you loan money on final receiver's receipts before issuance of patent ? No
.
STATEMENT OF DEBENTURE BONDS CERTIFIED TO BY TRUSTEES.*
Series.
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BUNNELL AND ENO INVESTMENT COMPANY.
Pine Plains, New York, and Wichita, Kansas,
officers.
William S. Eno, President; Charles R. Otis and Gr. Livingstone Morse,
Vice-Presidents; Luther B. Bunnell, Treasurer; Matt. H. Ellis, Sec-
retary.
ASSETS.
Loans secured by first liens on
real estate *
Loans secured by second liens
on real estate
Loans on collatei"al security
Tax-sale cert ificates
Real estate piirchased as an in-
vestment





Remittances for interest ma-
tured within sixty days
Other past-due interest remit-
ted for, but not paid to us
Past-due loans remitted for, but
not paid to us
Due from branch offices and
agents
Due from banks and bankers..
.
Due on uncompleted loans
Cash



















Capital stock paid in \ $240,072.99
Undivided profits
Bills payable
Loans paid, but not remitted
for
Due borrowers on loans in
]ii'ocess of completion
Due to branch offices and
agents










* Exclusive of past-due coupons.
Organized May 12, 188S, under laws of New Jersey.
Principal places of business, Pine Plains, N. Y., and Wichita, Kan.
Authorized capital, $500.,000.
Personal liability of stockholders beyond capital paid in, none.
Capital stock paid in in cash, $246,072.99.
Capital stock owned by the officers of the company, $164,500.
Capital stock owned by its officers which is pledged to the company as col-
lateral, none.
Total amount of its capital stock held by the company as collateral, 820,000.
Amount of indebtedness of officers and stockholders to the company,
$51,527.01.*
* Upon uncalled subscription, stock subscription is payable in 10 per cent install-
ments, monthly, from Dec. 1, 1889, and the balance has not been reached by its monthly
calls.
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Rates of dividends to stockholders for the year 1887, 10 percent; 1888,
10 per cent ; 1889, lu per cent.
Do you cause a personal examination of offered security to be made by sal-
aried employes of the company who are entirely free from local influences
before accepting the loan ? Yes.
Loans are made in Sedgwick, Butler, Cowley, Sumner, Reno, McPherson,
Rice, Barton, Grreenwood, and Jewell counties, Kan. ; Buffalo, Phelps,
and Kearney counties, Neb., and a few in Southeastern Nebraska.
Total amount loaned to date, $1,302,010.80.
Total amount of loans paid, $311,570.70.
Number and amount of loans extended the past two years, none.
Total amount of loans on which interest is in default for more than six
months, $129,100.
Total amount of loans unpaid and outstanding, $990,440.10.
Total amount of guaranteed loans outstanding, $564,719.10.
Number of loans in process of foreclosure, 31 ; amount, $37,375.
Total amount of real estate held by the company which has been acquired by
foreclosure or otherwise on account of loans made, $44,909.78.
Total expenses the past year, $33,374.08.
Annual compensation of officers, $3,000 to president ; $3,000 to treasurer
and general manager at Western end.
Do you loan money on final receiver's receipts before issuance of patent ?
Very few.
What percentage of loans made the past two years is on unpatented lands ?
Only about six loans in all.
How many and what amount of suspended or cancelled entries have you on
final proof loans ? None.
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CENTRAL LOAN AND DEBENTURE COMPANY.*
Kansas City, Missouri.
officers.
Thomas S. Krutz, President ; C. A. Leighton, Treasurer ; Edwin Fowler,
Secretary.
ASSETS.
Loans secured by first liens on
real estate (in hands of trus-
tees) t
Loans secured by first liens on
real estate f
Loans secured by second liens
on real estate
Loans on collateral secvirity.. .
Loans on personal security J—
Tax-sale certificates
Stocks and bonds
Real estate purchased as an in-
vestment




Remittances for interest ma-
tured within sixty days
Other past-due interest remitted
for, but not paid to us
Past-due loans remitted for, but
not paid to us
Due from branch offices and
agents
Due from banks and bankers. .
.
Due on uncompleted loans
Cash



























Interest paid in advance by
borrowei'S
Loins paid, but not remitted
for
Due borrowers on loans In
process of completion



















* Originally called Central Loan and Land Co., and located at Emporia, Kan.
t Exclusive of past-due coupons.
X Exclusive of notes for defaulted interest.
DESCRIPTION OF STOCKS AND BONDS.
Description.
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Oiganized 1879, under laws of Kansas.
Principal place of business, Emporia, Kan.
Authorized capital, |1, 000,000.
Personal liability of stockholders beyond capital paid in, $250,000.
Capital stock paid in in cash, |250,000.
Capital stock owned by the officers of the company, $158,500.
None of its capital stock is held by the company as collateral.
Amount of indebtedness of officers and stockholders to the company, $28,000.*
Rates of dividends to stockholders for the year 1887, none; 1888, none;
1889, 8 per cent.
Do you cause a personal examination of offered security to be made by sala-
ried employes of the company who are entirely free from local influences
before accepting the loan ? Yes, in every case.
Loans are made in Jewell, Republic, Washington, Marshall, Pottawatomie,
Riley, Clay, Cloud, Mitchell, Lincoln, Ottawa, Dickenson, Geary, Osage,
Lyon, Morris, Saline, Ellsworth, Rice, McPherson, Marion, Chase, Coffey,
Anderson, Franklin, Woodson, Wilson, Neosho, Crawford, Montgomery,
Chautauqua, Elk, Cowley, Butler, Greenwood, Sedgwick, and Reno, and
a few loans in Smith, Phillips, Osborn, and RookB counties, Kan., and in
Western Missouri.
Total amount loaned to date, $6,000,771.84.
Total amount of loans paid, $2,481,786.50.
Number and amount of loans extended the past two years, none.
Total amount of loans on which interest is in default for more than six
month-, $207,600.
Total amount of loans unpaid and outstanding, $3,518,985.34.
Total amount of guaranteed loans outstanding (to September 11, 1890),
$957,230.
Number of loans in process of foreclosure, 54 ;. amount, $59,300.
Total amount of real estate held by the company which has been acquired by
foreclosure or otherwise on account of loans made, $31,083.62.
Total expenses the past year, $29,870.21.
Annual compensation of officers, $4,200.
Do you loan money on final receiver's receipts before issuance of patent?
Yes.
What percentage of loans made the past two years is on unpatented lands ?
A very small percentage, as in the territory in which we loan there are but
few pieces of unpatented lands.
How many and what amount of suspended or cancelled entries have you on
final proof loans ? One for $300, made in 1881.
*In accordance with usual custom as to collateral and indorsements.
408 BANK commissioners' report.
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DAKOTA FARM MOETGAGE COMPANY.
Huron, South Dakota.
OFFICERS.
L. H. Hole, President ; W. W. Coler, Jr., Vice-President ; James W.
Campbell, Secretary ; John H. Miller, Treasurer.
ASSETS.
Loans secured by fii'St liens on
real estate (in hands of trus-
tees) *
Loans secured by first liens on
real estate * ".









Remittances for interest ma-
tured within sixty days
Other past-due interest remit-
ted for, but not paid to us
Due from other companies
Due from banks and bankers...
Debentures in hands of agents,
unsold
Earned commission on deben-
ture loans
Accrued interest on mortgages

























Interest paid in advance by
borrowers
Loans paid, but not remitted
for
Due borrowers on loans
process of completion f ..
Due to branch oflices and
agents




















* Exclusive of past-due coupons.
t Of the amount due borrowers, $55,000 is withheld for completion of buildings, and
is paid out as work on same advances.
Organized November 1, 1887, under law.s of Dakota.
Principal place of business, Huron, S. Dak.
Authorized capital, $1,000,000.
Personal liabiUty of stockholders beyond capital paid in, $613,500.
Capital stock paid in in cash, ^386,500.
Capital stock owned by the officers of the company, $386,500.
None of its capital stock is held by the company as collateral.
Amount of indebtedness of officers and stockholders to the company, nothing.
Rates of dividends to stockholders for year 1888, 8 per cent ; 1889, 8 per cent.
Do you cause a personal examination of offered security to be made by sal-
aried employes of the company who are entirely free from local influences
before accepting the loan ? Yes.
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Loans are made in North and South Dakota, Minnesota, Montana, Washing-
ton, Idaho, Utah, Colorado, Kansas, and Nebraska.
Total amount loaned to date, no reply.
Total amount of loans paid, no reply.
Number and amount of loans extended the past two years, no reply.
Total amount of loans on which interest is in default for more than six
months, no reply.
Total amount of loans unpaid and outstanding, no reply.
Total amount of guaranteed loans outstanding, none.
Number of loans in process of foreclosure, 36.
Total amount of real estate held by the company which has been acquired by
foreclosure or otherwise on account of loans made, 320 acres.
Total expenses the past year, $25,078.55.
Annual compen.sation of officers : President, $5,000 ; vice-president, $5,000 ;
no salary paid secretary or treasurer.
Do you loan money on final receiver's receipts before issuance of patent ? No.
What percentage of loans made the past two years is on unpatented lands ?
None.
How many and what amount of suspended or cancelled entries have you on
final proof loans? Eleven suspensions and one cancelled entry.





Nelson Case, President ; J. B. Montgomery, Vice-President ; B. T. Byrns,
Second Vice-President ; F. W. Keller, Secretary; E.. 0. Deming, Treas-
urer.
ASSETS.
Loans secured by first liens on
real estate *
Loans secured by second liens
on real estate
Loans on collateral security )








Remittances for interest ma-
tured within sixty days
Other past-due interest remitted
for, but not paid to us
Past-due loans remitted for, but
not paid tons
Due from banks and bankers ...
Cash
Suspense account
Past-due commission notes. . .
.
Remittance due for loans sold..




















Capital stock paid in
Undivided profits
Bills payable, 6 per cent
Interest paid in advance by
borrowers
Loans paid, but not remitted
for
Due borrowers on loans in pro-
cess of completion




















* Exclusive of past-due coupons.
t Exclusive of notes for defaulted interest.
DESCRIPTION OF STOCKS AND BONDS.
Description. Market Value. Par Value. Book Value.
259 shares First National Bank of Oswego,
Kan
5 shares Washington Bank of Walla Walla,
Washington
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Organized January 1, 1888, under laws of Kansas.
Principal place of business, Oswego, Kan.
Authorized capital, $100,000.
Personal liability of stockholders beyond capital paid in, $100,000.
Capital stock paid in in cash, $95,400.
Capital stock owned by the officers of the company, $29,050.
None of its capital stock is held by the company as collateral.
Amount of indebtedness of officers and stockholders to the company, nothing.
Rates of dividends to stockholders for the year 1889, 6 per cent.
Do you cause a personal examination of offered security to be made by sala-
ried employes of the company who are entirely free from local influences
before accepting the loan ? Yes.
Loans are made in Labette, Cherokee, Crawford, Neosho, Montgomery, and
Wilson counties, Kan. ; in Walla Walla, Whitman, Garfield, and Colum-
bia counties. Wash. ; Latah and Nez Perces counties, Id.
Total amount loaned to date, $593,025.
Total amount of loans paid, ^19,838.
Number of loans extended the past two years, 23 ; amount, $14,055.
Total amount of loans on which interest is in default for more than six
months, $10,150.
Total amount of loans unpaid and outstanding, $573,187.
Total amount of guaranteed loans outstanding, $286,593.
Number of loans in process of foreclosure, 2 ; amount, $660.
Total amount of real estate held by the company which has been acquired by
foreclosure or otherwise on account of loans made, $1,040.87.
Total expenses the past year, $18,461.12.
Annual compensation of officers, $1,800.
Do you loan money on final receiver's receipts before issuance of patent ?
When perfectly regular.
What percentage of loans made the past two years is on unpatented lands ?
Very few. " Our records don't show."
How many and what amount of suspended or cancelled entries have you on
final proof loans ? None.
APPENDIX. 413
EQUITABLE MORTGAGE COMPANY.
Kansas City, Mo., and New York, N. Y.
OFFICERS.
Charles N. Fowler, President; Charles Benjamin Wilkinson and H. P.
Churchill, Vice-Presidents; B. P. Shawhan, Treasurer; L. B. Brainerd,
Secretary.
ASSETS.
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DESCRIPTION OF STOCKS AND BONDS.
Desckiptiox.
United States Government, 4s
Miniiehaha County court-house bonds
Hardin Co., Ohio, bonds
Oswego, Kansas, water bonds
Pine liluff Water and Light Co. bonds
Weatherford M. W. &N. W. Ry. bonds
Indiana, Bloomington & Western Ry. bonds
Chicago, St. Paul & Minn. Rj'. bonds
Kansas school district bonds
Matchez Water and Sewer Co. bonds ...
Bank ot Little Rock stock
Delta Trust and Banking Co. stock..
Merchants and Farmers' Bank, Shreveport
Bank of Pine Bluff stock
Atlanta Trust and Banking Co. stock. ...
Kansas City Safe Deposit and Savings B'k stock.
Buckeye Canal Co. stock
Bank of Garden City stock
First National Bank of Garden City stock
Riverside Improvement Co. stock
Montrose Investment Co. stock






































































Organized 1884, under laws of Missouri.
Amount of capital, 12,000,000.
Liability of stockholders beyond capital paid in, $1,000,000.
Capital stock paid in in cash, $1,000,000.
Capital stock owned by the officers of the company, $317,100.
Capital stock owned by its officers which is pledged to the company as col-
lateral, none.
Total amount of its capital stock held by the company as collateral, $1,000.
Rates of dividends, 1887, 10 per cent ; 1888, 10 per cent; 1889, 10 per cent.
Do you cause a personal examination of offered security to be made by salaried
employes of the company who are entirely free from local influences ? Yes.
Loans are made in Washington, Dakota, Minnesota, Nebraska, Colorado, Iowa,
Kansas, Missouri,Texas, Mississippi, Louisiana, Alabama,Georgia, Arkansas.
Total amount loaned to date, $13,260,521.22.
Total amount of loans paid, $708,447.82.
Number and amount of loans extended the past two years, no reply.
Amount of loans securing debentures on which interest is in default for more
than one year, no reply.
Total amount of unguaranteed loans unpaid and outstanding, none.
Total amount of guaranteed loans, $3,955,396.25.
Number and amount of loans in process of foreclosure, no reply.
Total amount of real estate held by the company which has been acquired by
foreclosure or otherwise on account of loans made, no reply.
Total expenses the past year, no reply.
Annual compensation of officers, no reply.
Do you loan money on final receiver's receipts before issuance of patent ? No
reply.
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Total amount of debentures certified 18,750,640.00
Less amount on hand and with agents ..... 622,700.00
Total liability for debenture bonds, as per statement . $8,127,940.00
Amount of loans securing debentures on which interest is in default for more
than one year, no reply.
Trustees for debentures : Series 1 to 55, inclusive, 6 per cent, American Loan
& Trust Company, New York ; series 1 and 2, 7 per cent, American Na-
tional Bank, Kansas City ; series A to J and AA to LL, 7 per cent, Kansas






Allison Z. Mason, President ; J. Lowell Moore, Treasurer ; P. Mac Master,
General Manager ; J. A. Moninger, Manager, Kansas City, Kan. ; Wal-
ter C. Frost, Manager, Colorado Springs, Col.
ASSETS.
Loans secured by first liens on
real estate (in "hands of trus
tees) t
Loans secured by first liens on
real estate t
Loans secured by second liens
on real estate
Loans on collateral security....
Tax-sale certificates
Stocks and bonils
Real estate acquired by foreclo-
sure
Furniture and fixtures
Remittances for interest ma-
tured witliin sixty days
Other past-due interest remitted
for, but not paid to ns
Past-due loans remitted for, but
not paid to us
Due from branch offices and
correspondents .




























Interest paid in advance by
borrowers
Loans paid, but not remitted
for
Deposits awaiting investment.
Due to brancli offices and cor-
respondents
Due to banks and bankers
Accrued interest on deben-
tures



















Report made as of March 31, 1890, the close of the company's fiscal year,
t Exclusive of past-due coupons.
DESCRIPTION OP STOCKS AND BONDS.
Desckiption.
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Organized May 3, 1884, under laws of Massachusetts.
Principal place of business, Boston, Mass.
Authorized capital, $1,000,000.
Personal liability of stockholders beyond capital paid in, none.
Capital stock paid in in cash, all.
Capital stock owned by the officers of the company, 216 shares.
None of its capital stock is held by the company as collateral.
Amount of indebtedness of officers and stockholders to the company,
$1,822.63, drawn by general manager for current foreign expenses.
Rates of dividends to stockholders for the year 1887, 8 per cent; 1888, 8
per cent; 1889, 8 per cent.
Do you cause a personal examination of offered security to be made by sala-
ried employes of the company who are entirely free from local influences
before accepting the loan ? Yes.
Loans are made in eastern half of Kansas, Southwestern Missouri, including
Kansas City ; the following counties in Nebraska : Antelope, Madison,
Wheeler, and Custer; eight counties in Minnesota, of which Douglas is
the center, all known as the Park Region ; irrigated portions of Colorado,
northern third of Arkansas, northern half of Mississippi.
Total amount loaned to date, 14,607.309.48.
Total amount of loans paid, 1428.209.90.
Number of loans extended the past two years, about 20.
Total amount of loans on which interest is in default for more than six
months, $430,000, or about 10 per cent of loans outstanding.
Total amount of loans unpaid and outstanding, $4,179,099.58.
Total amount of guaranteed loans outstanding, $2,488,400.56.
Amount of loans in process of foreclosure, $70,775.
Total amount of real estate held by the company which has been acquired by
foreclosure or otherwise, on account of loans made, $40,432.65.
Total expenses the past year, $71,719.53.
Annual compensation of officers : President, $3,000 ; treasurer, $1,200 ; gen-
eral manager, $3,000 ; Kansas City manager, $2,500 ; Colorado Springs
manager, $2,500.
Do you loan money on final receiver's receipts before issuance of patent ? To
a very limited extent.
What percentage of loans made the past two years is on unpatented lands ?
Small ; cannot readily- obtain exact figui'es.
How many and what amount of suspended or cancelled entries have you on
final proof loans ? 3; amount, $1,230.
APPENDIX. 419
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Series.
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GLOBE LOAN AND TRUST COMPANY.
Omaha, Nebraska.
OFFICERS.




Amount of indebtedness of officers and stockholders to the company, nothino;,
Kates of dividends to stockholders for the year 1887, 12 per cent ; 1888, 12
per cent ; 1889, 12 per cent.
Do you cause a personal examination of oflFered security to be made by sala-
ried employes of the company who are entirely free from local influences
before accepting the loan ? Yes.
Loans are made in Omaha city only.
Total amount loaned to date, $45,000*
Number and amount of loans extended the past two years, none.
Total amount of loans on which interest is in default for more than six
months, none.
Total amount of loans unpaid and outstanding, $94,708.97.
Total amount of guaranteed loans outstanding, $45,335.
Number and amount of loans in process of foreclosure, none.
Total amount of real estate held by the company which has been acquired by
foreclosure or otherwise on account of loans made, none.
Total expenses the past year, $8,400.
Annual compensation of officers, $125 per month, three officers.
Do you loan money on final receiver's receipts before issuance of patent? No.
* The principal business of tliis company is county, school, and municipal bonds
and city of Omaha and Nebraska county warrants.




A. H. Gossard, President ; J. P. Townley, Vice-President; W. P. Gossard,
Treasurer ; F. P. Gossard, Secretary.
ASSETS.
Loans secured by first liens on
real estate (in "hands of trus-
tees)*
Loans secured by first liens on
real estate *
Loans secured by second liens
on real estate
Loans on collateral security—
Loans on personal security f
Tax-sale certificates
Other real estate purchased as
an investment




Remittances for interest ma
tured within sixty days
Other past-due interest remitted
for, but not paid to us
Past-due loans remitted for, but
not paid to us
Due from branch oflices and
agents



























Interest paid in advance by
borrowers
Loans paid, but not remitted
for





















* Exclusive of past-due coupons.
t Exclusive of notes for defaulted interest.
Organized 1885, under laws of Missouri.
Principal place of business, Kansas City, Mo.
Authorized capital, |500,000.
Personal liability of stockholders beyond capital paid in, $500,000.
Capital stock paid in in cash, S500,000.
Capital stock owned by the officers of the company, $323,700.
Capital stock owned by its officers which is pledged to the company as collat-
eral, none.
Total amount of its capital stock held by the company as collateral, $2,000.
Amount of indebtedness of officers and stockholders to the company, $2,500.
Rates of dividends to stockholders for the year 1887, 8 per cent; 1888, 8
per cent; 1889, G per cent.
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Do you cause a personal examination of offered security to be made by sala-
ried employes of the company who are entirely free from local influences
before accepting the loan? Yes; usually some officer of the company
makes examination for all loans of any size.
Loans are made in Johnson, Saline, Wyandotte, Osage, Sedgwick, Harper,
Sumner, Cowley, Barber, Franklin, Dickinson, Ottawa, McPherson, Reno,
Shawnee, and Jewell counties, Kan. ; Jackson, Bates, Clinton, Vernon,
Cass, Greene, Platte, Texas, Wright, Douglas, and Howell counties, Mo.
Total amount loaned to date, $3,695,540.21.
Total amount of loans paid, $2,753,708.37.
Number of loans extended the past two years, 11 ; amount, |7,250.
Total amount of loans on which interest is in default for more than six
months, 199,817.
Total amount of loaris unpaid and outstanding, $941,831.84.
Total amount of guaranteed loans outstanding, $217,679.50.
Number of loans in process of foreclosure, 4 ; amount, $4,400.
Total amount of real estate held by the company which has been acquired by
foreclosure or otherwise on account of loans made, $4,542.80.
Total expenses the past year, taxes, $2,228.33 ; salaries and other expenses,
$12,109.82.
Annual compensation of officers, $9,000.
Do you loan money on final receiver's receipts before issuance of patent ? No,
not now.
STATEMENT OF DEBENTURE BONDS CERTIFIED TO BY TRUSTEES.
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IOWA LOAN AND TRUST COMPANY.
Des Moines, Iowa.
OFFICERS.
Jobn M. Owens, President ; John Mitchell, Vice-President; D. F. Witter,
Secretary; H. A. Coffin, Treasurer; W. E. Coffin, J.ssis?a?i< Treasurer;
W. H. Haighton, Assistant Secretary.
ASSETS.
Loans secured bj- first liens on
real estate *
Loans on collateral security—




Real estate acquired by fore-
closure
Furniture and fixtures
Past-due interest remitted for,
but not paid to us
























Certificates of deposit bearing
interest
Other deposits
Debenture coupons due, but











* Exclusive of past-due coupons.
t Exclusive of notes for defaulted interest.
DESCRIPTION OF STOCKS AND BONDS.
Description.
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Total amount of its capital stock held by the company as collateral, 128
shares.
Amount of indebtedness of officers and stockholders to the company, none, the
capital stock being paid in in full.
Rates of dividends to stockholders for the year 1887, 8 per cent ; 1888,
8 per cent ; 1889, 8 per cent ; 4 per cent semi-annually.
Do you cause a personal examination of offered security to be made by sal-
aried employes of the company who are entirely free from local influences
before accepting the loan ? Yes, where there is any question as to the
sufficiency of the security.
Loans are made in Iowa, Eastern Nebraska, and Dakota, south of north line
of Iowa.
Total amount loaned to date, $14,558,465.
Total amount of loans paid, 110,056,837.
Number of loans extended the past two years, 44 ; amount, $29,025.
Total amount of loans on which interest is in default for more than six
months, ^179,954.
Total amount of loans unpaid and outstanding, $4,501,627.35.
Total amount of guaranteed loans outstanding, none.
Amount of loans in process of foreclosure, including interest and costs,
127,222.24.
Total amount of real estate held by the company which has been acquired by
foreclosure or otherwise on account of loans made, $67,144.55.
Total expenses the past year, ^39,855.44.
Annual compensation of officers : President, $2,000 ; vice-president, $300 ;
secretary, $3,000 ; treasurer, $3,000 ; assistant treasurer, $2,000 ; assistant
secretary, $1,200.
Do you loan money on final receiver's receipts before issuance of patent ?
Have in some cases,— five-year homesteads.
What percentage of loans made the past two years is on unpatented lands ?
Cannot now say.
How many and what amount of suspended or cancelled entries have you on
final proof loans ? None.
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STATEMENT OF DEBENTURE BONDS CERTIFIED TO BY TRUSTEES.
APPENDIX. 427
JARVIS-CONKLIN MORTGAGE TRUST COMPANY.
Kansas City, Missouri.
officers.
8simue\ M. JavYxs, President ; Henry P. Morgan, Alfred Fryer, H. C. Gil-
bert, I. Van Vranken, Vice-Presidents ; Roland R. Conklin, Secretary
;
L. L. Conklin,- Assistant Secretary ; Herbert Mills, Treasurer.
ASSETS.
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Ogden Street Railroad bonds
Jvinction City warrants
Ford county bonds




Tillamook eonnt", Ore., tax warrants
Oceauside school bonds .
Prescott & Arizona Central Railroad bond s.
.
Daneri school district l)onds
Interstate Elevated Railway bonds
Kansas Citj^ & Missouri River Transportation
Co.
Fostoi-ia Ijonds
Northeast Street Railway bonds...







Number of loans in process of foreclosure, 123 ; amount, $104,375.
Total amount of real estate held by the company which has been acquii-ed by
foreclosure or otherwise on account of loans made, $243,133.42.
Total expenses the past year, $198,841.60.
Annual compensation of officers, included in general expenses stated above.
Do you loan money on final receiver's receipts before issuance of patent? No.
STATEMENT Or DEBENTURE BONDS CERTIFIED TO BY TRUSTEES.
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JOHNSON LOAN AND TRUST COMPANY.
Arkansas City, 'Kansas.
OFFICERS.
H. P. Farrar, President; J. P. Johnson, Vice-President ; A. D. Prescott,
Treasurer ; P. C. Deering, Secretary.
ASSETS.
Loans secni-ed by first liens on
real estate (in hands of trus-
tees)*
Lioans secured by first liens on
real estate *
Loans secured by second liens
on real estate
Loans on collateral security—




Real estate acquired by fore-
closure
Current expenses
Remittances for interest ma-
tured within sixty days
Other past-due interest remit-
ted for, but not paid to us
Past-duti loans remitted for, but
not paid to us
Due from banks and bankers. ..


























Interest paid in advance by
borrowers
Loans paid, but not remitted
for
Due boi-rowers on loans in
process of completion


















* Exclusive of past-due coupons.
t Exclusive of notes for defaulted interest.
DESCRIPTION OF STOCKS AND BONDS.
Description.
APPENDIX. 431
Capital stock owned by its officers which is pledged to the company as collat-
eral, none.
Total amount of its capital stock held by the company as collateral, |5,000.
Amount of indebtedness of officers and stockholders to the company, $5,650.
Rates of dividends to stockholders for the year 1887, 8 per cent; 1888, 8
per cent ; 1889, 6 per cent.
Do you cause a personal examination of oflFered security to be made by sala-
ried employes of the company who are entirely free from local influence
before accepting the loan ? Yes, in all cases.
Loans are made in Southern and Eastern Kansas, Cowley, Sumner, Butler,
Marion, Wilson. Greenwood, and Hooper counties.
Total amount loaned to date, 12,128,289.28.
Total amount of loans paid, $456,993.47.
Number of loans extended the past two years, 3 ; amount, $3,500.
Total amount of loans on which interest is in default for more than six
months, $216,785.
Total amount of loans unpaid and outstanding, $1,671,295.81.
Total amount of guaranteed loans outstanding, $917,319.
Amount of loans in process of foreclosure, $106,570.
Total amount of real estate held by the company which has been acquired
by foreclosure or otherwise on account of loans made, no reply.
Total expenses the past year, $7,903.05.
Annual compensation of officers, ^2,200.
Do you loan money on final receiver's receipts before issuance of patent ?
Yes, when fully satisfied of correctness of proof.
What percentage of loans made the past two years is on unpatented lands ?
Have no records bearing on this point.
How many and what amount of suspended or cancelled entries have you on
loans ? None.
STATEMENT OF DEBENTURE BONDS CERTIFIED TO BY TRUSTEES.
Series.
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KANSAS CITY INVESTMENT COMPANY.
Kansas City, Missouri.
OFFICERS.
Edward E. Holmes, President ; Willis G. Myers, Vice-President; George
M. Van Evera, Secretari/.
ASSETS.
Loans secured by first liens on
real estate (in hands of trus-
tees)*
Loans secured by first liens on
real estate*
Loans seenred by second liens
on real estate
Loans on collateral security
Loans on personal security !••••
Tax-sale certificates
Stocks and bonds
Real estate acquired by foreclo-
sure
Current expenses
Remittances for interest ma-
tured within sixty days
Other past-due interest remitted
for, but not paid to us
Due from branch offices and
agents



























Interest paid In advance by
borrowers
Loans paid, but not remitted
for
Due borrowers on loans in
process of completion. .
.
Deposits awaiting investment
Due to branch offices and
agents
Due to banks and bankers...














* Exclusive of past-due coupons.
t Exclusive of notes tor defaulted interest.
DESCRIPTION OF STOCKS AND BONDS.
Description.
Kansas City, Wyandotte & Northwestern R. R
Rockinghahi Land Co
Kansas and New England Land and Cattle Co
West Lawn Land Co
Merchants' National Bank
Phcenix Insurance Co
Kansas City & Missouri River Transportation
Co



















Oi'i^anized 1882, under laws of Missouri.
Principal place of business, Kansas City, Mo,
Authorized capital, $300,000.
Personal liability of stockholders beyond capital paid in, none.
Capital stock paid in in cash, ^252,700.
Capital stock owned by the officers of the company, $155,000.
Capital stock owned by its officers which is pledged to the company as collat-
eral, none.
Total amount of its capital stock held by the company as collateral, 10 shares.
Amount of indebtedness of officers and stockholders to the company, $1,000.
Rates of dividends to stockholders for the year 1887, none; 1888, none;
1889, 10 percent.
Do you cause a personal examination of oifered security to be made by sala-
ried employes of the company who are entirely free from local influences
before accepting the loan ? Yes.
Loans are made in Kansas City, Mo. ; Kansas City, Kan. ; Omaha, Dallas,
and vicinity, Western Missouri, Eastern Kansas.
Total amount loaned to date, no reply.
Total amount of loans paid, no reply.
Number and amount of loans extended the past two years, impossible to esti-
mate.
Total amount of loans on whicli interest is in defitult for more than six
months, no reply.
Total amount of loans unpaid and outstanding, $7,200,000.
Total amount of guaranteed loans outstanding, $346,000.
Number and amount of loans in process of foreclosure, $30,000.
Total amount of real estate held by the company which has been acquired by
foreclosure or otherwise on account of loans made, $11,340.23.
Total expenses the past year, no reply.
Annual compensation of officers, no reply.
Do you loan money on final receiver's receipts before issuance of patent ? No.
STATEMENT OF DEBENTURE BONDS CERTIFIED TO BY TRUSTEES.
Series.
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Total amount of debentures certified $937,200.00
Les^ amount on hand and with agents ..... 25,500.00
Total liability for debenture bonds, as per statement . $911,700.00
Amount of loans securing debentures on which interest is in default for more
than one year, no reply.
Trustees for debentures : A, B, and D, John Jeffries & Sons ; Portsmouth,
E. P. Kimball and AVallace Hackett ; Vermont, J. Ross, W. S. Boynton,
John C. Clark.
APPmSTDIX. 435
. KANSAS INVESTMENT COMPANY.
ToPEKA, Kansas.
OFFICERS.
H. E. Ball, President ; B. R. Wheeler, Secretary.
ASSETS.
Loans secured by first liens on
real estate (in "hands of trus-
tees)*
Loans secured by first liens on
real estate *
Loans secured by second liens
on real estate
Past-due interest remitted for,
but not paid to us
Due from banks and bankers...
Cash
Past-due interest on loans
owned by us
Interest accrued, but not yet















Interest paid in advance by
borrowers
Loans paid, but not remitted
for
Due borrowers on loans in
process of completion
Trust savings deposits




























* Exclusive of past-due coupons.
Organized 1883, under laws of Kansas.
Principal place of business, Topeka, Kan.
Authorized capital, ^2,000,U0U.
Personal liability of stockholders beyond capital paid in, S500,000.
Capital stock paid in in cash, $500, 000.
Capital stock owned by the officers of the company, $184,100.
None of its capital stock is held by the company as collateral.
Amount of indebtedness of officers and stockholders to the company, nothing.
Rates of dividends to stockholders for the year 1887, 10 per cent ; 1888, 10
per cent ; 1889, 8 per cent.
Do you cause a personal examination of offered security to be made by sala-
ried employes of the company who are entirely free from local influences
before accepting the loan ? Yes.
Loans are luade in Eastern Kansas, Northern Texas, Western Missouri,
Eastern Colorado.
Total amount loaned to date, $6,945,517.76.
Total amount of loans paid, $1,404,326.40.
Number and amount of loans extended the past two years, no reply.
Total amount of loans on which interest is in default for more than six
months, no reply.
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Total amount of loans unpaid and outstanding, $2,546,483.36.
Total amount of guaranteed loans outstanding, no reply.
Number of loans in process of foreclosure, 111 ; amount, $186,410.
Total amount of real estate held by the company which has been accjuired by
foreclosure or otherwise on account of loans made, none.
Total expenses the past year, no reply.
Annual compensation of officers, no reply.
Do you loan money on final receivi^r's receipts before issuance of patent? Yes.
What percentage of loans made the past two years is on unpatented lands ?
Do not know ; very small.
How many and what amount of suspended or cancelled entries have you on
final proof loans ? No reply.
STATEMENT OF DEBENTURE BONDS CERTIFIED TO BY TRUSTEES.
APPENDIX. 437
KANSAS LOAN AND TRUST COMPANY.
ToPEKA, Kansas.
OFFICERS.
T. B. Sweet, President; George M. Noble, Vice-President; E. T. Whit-
comb, Secretary ; E. M. Shelden, Treasurer.
ASSETS.
Loans secured by first liens on
real estate (in hands of trus-
tees)*
Loans secured by first liens on
real estate *
Loans secured by second liens
on real estate
Loans on personal security f....
Tax-sale certificates
Stocks and bonds




Current expenses and taxes
Remittances for interest ma-
tured within sixty days
Other past-due interest remitted
for, but not paid to us






















Due borrowers on loans in
process of completion















*Exclusive of past-due coupons.
t Exclusive of notes for defaulted interest.
DESCRIPTION OF STOCKS AND BONDS.
Description.
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Rates of dividends to stockholders for the year 1887, 10 per cent; 1888,
10 per cent; 1889, 10 per cent.
Do you cause a personal examination of offered security to be made by salaried
employes of the company who are entirely free from local influences before
accepting the loan ? Yes.
Loans are made in eastern 200 miles of Kansas, Western Missouri, and
irrigated lands in Colorado.
Total amount loaned to date, $21,000,000.
Total amount of loans paid, $9,500,000.
Number and amount of loans extended the past two years, no reply.
Total amount of loans on which interest is in default for more than six
months, no reply.
Total amount of loans unpaid and outstanding, no reply.
Total amount of guaranteed loans outstanding, none.
Number and amount of loans in process of foreclosure, no reply.
Total amount of real estate held by the company which has been acquired by
foreclosure or otherwise on account of loans made, no reply.
Total expenses the past year, no reply.
Annual compensation of officers, no reply.
Do you loan money on final receiver's receipts before issuance of patent ?
Small loans in some cases after careful examination.
What percentage of loans made the past two years is on unpatented lands ?
No reply.
How many and what amount of suspended or cancelled entries have you on
final proof loans ? Have had but two in 18 years, total amount involved
not over $1,200 ; not sure as to whether any loss will ever occur or not.
















































Total amount of debentures certified
Less amount on hand and with ao;ents
$272,618.00
4,500.00
Total Hability for debenture bonds, as per statement . $268,118.00
Amount of loans securing debentures on which interest is in default for more
than one year, no reply.
Trustees for debentures : John R. Mulvane, John Martin, William H.
Rossinjiiton.
APPENDIX. 439
KIMBALL-CHAMP INVESTMENT COMPANY. ^=
Council Bluffs, Iowa.
OFFICERS.
J. F. Kimball, President ; Greorge H. G\i?Lm\), Vice-President and Treasurer ;
Charles Burr Towle, Secretary.
ASSETS.
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Organized July 20, 1S88, under laws of Iowa.
Principal place of business, Council Bluffs, la.
Authorized capital, $500,000.
Personal liability of stockholders beyond capital paid in, none.
Capital stock paid in in cash, $150,000.
Capital stock owned by the officers of the company, §110,700.
None of its capital stock is held by the company as collateral.
Amount of indebtedness of officers and stockholders to the company,
nothing.
Rates of dividends to stockholders for the year 1889, 6 per cent semi-
annually.
Do you cause a personal examination of offered security to be made by sal-
aried employes of the company who ai'e entirely free from local influences
before accepting the loan ? Yes, and only by one of the officers of the
company.
Loans are made in Western Iowa, Omaha, and Eastern Nebraska
;
principally
in Western Iowa, and only small percentage in Eastern Nebraska.
Total amount loaned to date, 12,219,000.
Total amount of loans paid, estimated, $600,000.
Number and amount of loans extended the past two years, none.
Total amount of loans on which interest is in default for more than six
months. 111,900.
Total amount of loans unpaid and outstanding, 81,904,000.
Total amount of guaranteed loans outstanding, $441,000.
Amount of loans in process of foreclosure, $2,315.17, in sheriff's certificates,
which amount includes principal and interest in loans in foreclosure.
Total amount of real estate held by the company which has been acquired
by foreclosure or otherwise on account of loans made, none.
Total expenses the past year, $19,150.
Annual compensation of officers : ('resident, $2,500 ; vice-president and
treasurer, $2,500 ; secretary, $1,500.
Do you loan money on final receiver's receipts before issuance of patent?
Not now.
What percentage of loans made the past two years is on unpatented lands ?
Not to exceed 25 loans, all told.
How many and what amount of suspended or cancelled entries have you on
final proof loans ? None.
APPENDIX. 441
STATEMENT OF DEBENTURE BONDS CERTIFIED TO BY TRUSTEES.
Series.




G-eorge H. Lewis, President; John 0. Hill, Vice-President ; Robert P.
Maynard, Secretary ; W. A. Hotchkiss, Assistant Secretary.
ASSETS.
APPENDIX. 443
Organized April 5, 1886, under laws of Iowa.
Principal place of business, Des Moines, la.
Authorized capital, $400,000.
Personal liability of stockholders beyond capital paid in, none.
Capital stock paid in in cash, $121,500.*
Capital stock owned by the officers of the company, |,37,200.
None of its capital stock is held by the company as collateral.
Amount of indebtedness of officers and stockholders to the company, §5,840.77.
Rates of dividends to stockholders for the year 1887, 7 per cent ; 1888, 7
per cent ; 1889, 7 per cent.
Do you cause a personal examination of offered security to be made by salaried
employes of the company who are entirely free from local influences before
accepting the loan? Yes.
Loans are made principally in Central and Western Iowa, Eastern and Cen-
tral Nebraska, Southeastern Dakota, Northern Kansas ; and in cities of
Des Moines and Sioux City, la., Omaha, Neb., and Denver, Col.
Total amount loaned to date, since August, 1875, estimated, $4,000,000.
Total amount of loans paid, since August, 1875, estimated, $1,630,000.
Number of loans extended the past two years, 64 ; amount, $121,150.
Total number of loans on which interest is in default for more than six
months, 54; amount, $97,600.
Total amount of loans unpaid and outstanding, $2,370,580.
Total amount of guaranteed loans outstanding, $346,110.
Number of loans in process of foreclosure, 17 ; amount, $24,350.
Total amount of real estate held by the company which has been acquired by
foreclosure or otherwise on account of loans made, $ll,875.68."j'
Total expenses the past year, $12,837.17.
Annual compensation of ofl&cers, $5,458.30.
Do you loan money on final receiver's receipts before issuance of patent ?
Occasionally ; very rarely.
What percentage of loans made the past two years is on unpatented lands ?
Don't know
;
possibly 1 per cent.
How many and what amount of suspended or cancelled entries have you on
final proof loans ? None.
* At tlie organization of the company, the large business of George H. Lewis & Co.
was purciiased by the company, and $20,000 in stock was paid therefor.
t Since June 30, 1S90, this amount has been reduced to $6,875.68, by sale of portion of
said real estate.
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STATEMENT OF DEBENTURE BONDS CERTIFIED TO BY TRUSTEES.
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LOMBARD INVESTMENT COMPANY.
Boston, Mass., and Kansas City, Mo.
officers.
B. Lombard, Jr., President ; James L. Lombard, Vice-President and Man-
ager ; Lewis Lombard, 2fZ Vice-President ; William McG-eorge, Jr. , 'id
Vice-President; William E. Swentzel, 4^7i Vice-President; William A.
Lombard, Secretary ; L. D. Skinner, Treasurer.
assets.
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DESCRIPTION OF STOCKS AND BONDS.
Description.
First National Bank, Kansas City, Mo
Anglo-American Laud, Mortgage, and Agency
Co., limited
Edinburgh Lombard Investment Co., limited.
Concordia Loan and Trust Co
Valley Loan and Trust Co
Jackson Investment Co
London and New York Investment Corpora-
tion, limited
Kansas City and Missouri River Transporta-
tion Co
English consols, 3 per cent
Pennsylvania Railroad sinking fund, first
mortarage G per cent gold bonds
Union Pacific, first mortgage 6 per cent bonds
New York Central, first mortgage 7 per cent
bonds
Boston, Concord & Montreal Railroad, first
mortgage 7 per cent bonds
Delaware, Lackawanna & Western Railroad,
first mortgage 7 per cent bonds
Pennsylvania Railroad, first mortgage 41/2 per
cent gold bonds.
Boston & Lowell Railroad, first mortgage
4V2 per cent bonds
St Paul, Minn., 4V2 per cent bonds
Northern Pacific Terminal, first mortgage 6
per cent bonds
People's Cable Railroad, first mortgage 6 per
cent bonds






























































Organized October 15, 1882, under laws of Kansas.
Principal places of business, Boston, Mass., and Kansas City, Mo.
Authorized capital, $2,000,000.
Personal liability of stockholders beyond capital paid in, §1,250,000.
Capital stock paid in in cash, $1,250,000.
Capital stock owned by the officers of the company, $376,500.
None of its capital stock is held by the company as collateral.
Amount of indebtedness of officers and stockholders to the company, nothing.
Hates of dividends to stockholders for the year 1887, 10 per cent ; 1888,
10 per cent ; 1889, 10. per cent.
Do you cause a personal examination of offered security to be made by sala-
ried employes of the company who are entirely free from local influences
before accepting the loan ? Yes.
Loans are made in Iowa, Wisconsin, Minnesota, Southeastern Dakota, Ne-
braska, Eastern Kansas, irrigated lands of Colorado, and the city of
Denver, Oregon, Washington, Western Idaho, Tennessee, Arkansas, Mis-
sissippi, and Texas.
Total amount loaned to date, no reply.
Total amount of loans paid, no reply.
Number and amount of loans extended the past two years, no reply.
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Total amount of loans on wliieli interest is in default for more than six
months, no reply.
Total amount of loans unpaid and outstanding, $45,757,495.
Total amount of guaranteed loans outstanding, $43,326,376.
Number and amount of loans in process of foreclosure, $358,725.
Total amount of real estate held by the company which has been acquired by
foreclosure or otherwise on account of loans made, $174,125.57.
Total expenses the past year, no reply.
Annual compensation of officers, no reply.
Do you loan money on final receiver's receipts before Issuance of patent ?
No reply.
What percentage of loans made the past two years is on unpatented lands ?
No reply.
How many and what amount of suspended or cancelled entries have you on
final proof loans ? No reply.
STATE tMENT OF DEBENTURE BONDS CERTIFIED TO BY TRUSTEES.
Series.
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Total amount of debentures certified $3,341,500.00
Less amount on hand and with agents .... 367,183.00
Total liability for debenture bonds, as per statement . $2,974,317.00
Amount of loans securing debentures on which interest is in default for more
than one year, no reply,
Trustees for debentures : Series C, D, E, F, H, and I, B. Lombard, Jr.,
and James L. Lombard ; series J, L, M, N, 0, P, Q, R, S, T, U, V, W,
X, Y, Z, AA, BB, CC, DD, EE, FF, GG, HH, IT, JJ, and LL, B.
Lombard, Jr., James L. Lombard, and H. W. L. Russell ; Philadelphia
series, Philadelphia Trust Safe Deposit and Insurance Company, of Phil-
adelphia, Penn. ; GA and GB, New York Security and Trust Company ;
No. 22, Atlantic Trust Company.
APPENDIX. 449
MINNESOTA LOAN AND TRUST COMPANY.
Minneapolis, Minnesota.
OEFICERS.
Eugene A. Merrill, President; George A. Pillsbury, Vice-President; Wil-
liam J. Halm, Second Vice-President and Trust Officer; Edmund J.
Phelps, Secretary ; Herbert H. Coleman, Assistant Secretary.
ASSETS.
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Organized 1883, under laws of Minnesota.
Principal place of business, Minneapolis, Minn.
Authorized capital, 12,000,000.
Personal liability of stockholders beyond capital paid in, $500,000.
Capital stock paid in in cash, $500,000.
Capital stock owned by the officers of the company, $137,000.
None of its capital stock is held by the company as collateral.
Amount of indebtedness of officers and stockholders to the company, nothing.
Rates of dividends to stockholders for the year 1887, 10 per cent; 1888, 10
per cent; 1889, 10 per cent; each year 5 per cent semi-annually.
Do you cause a personal examination of offered security to be made by salaried
employes of the company who are entirely free from local influences before
accepting the loan ? Yes.
Loans are made in central and northern part of Minnesota and Douglass
county, Wis.
Total amount loaned to date, $17,719,260.72.
Total amount of loans paid, about $8,650,000.
Number of loans extended the past two years, 515 ; amount, $1,177,566.87.
Total amount of loans on which interest is in default for more than six
months, no reply.
Total amount of loans unpaid and outstanding, about $9,000,000.
Total amount of guaranteed loans outstanding, none.
Number of loans in process of foreclosure, 10 ; amount, $19,733.25.
Total amount of real estate held by the company which has been acquired by
foreclosure or otherwise on account of loans made, $63,082.81.
Total expenses the past year, no reply.
Annual compensation of officers, no reply.
Do you loan money on final receiver's receipts before issuance of patent ?
Very rarely.
What percentage of loans made the past two years is on unpatented lands ?
One per cent.
How many and what amount of suspended or cancelled entries have you on
final proof loans ? None.
APPENDIX. 451
MINNESOTA TITLE INSURANCE AND TRUST COMPANY.
Minneapolis, Minnesota.
officers.
Joseph U. Barnes, President; Putnam D. McMillan, \st Vice-President
;
Austin F. Kelley, 2d Vice-President; Henry A. Barnes, Treasurer;
Joseph W. Mauck, Secretary ; Daniel Fish, Counsel and Trust Officer
Charles J. Tryon, Assistant Counsel.
ASSETS.
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Total amount of its capital stock held by the company as collateral, $5,500.
Amount of indebtedness of officers and stockholders to the company, nothing.
Rates of dividends to stockholders for the year 1888, 3 percent; 1889,
3 per cent ; semi-annually.
Do you cause a personal examination of offered security to be made by sal-
aried employes of the company who are entirely free from local influences
before accepting the loan ? Yes.
Loans are made in Hennepin, Stearns, Douglas, Otter-Tail, and Grant
counties in Minnesota.
Total amount loaned to date, $1,120,000.
Total amount of loans paid, $107,565.
Number of loans extended the past two years, 5 ; amount, $9,850.
Total amount of loans on which interest is in default for more than six
months, $9,200.
Total amount of loans unpaid and outstanding, no reply.
Total amount of guaranteed loans outstanding, none.
Number of loans in process of foreclosure, 2 ; amount, $9,200.
Total amount of real estate held by the company which has been acquired by
foreclosure or otherwise on account of loans made, $4,000.
Total expenses the past year, $15,000.
Annual compensation of officers, $12,600.






0. A. Crandall, President; F. A. Sampson, Vice-President; G. L. Faul-
haber, Treasurer ; F. E. Hoifman, Secretary.
ASSETS.
Loans secured by first liens on
real estate (in hands of trus-
tees)*
Loans secured by first liens on
real estate *.
Loans secured by second liens
on real estate, at 85 per cent..
Loans on collateral security—
Loans on personal security t
—
Notes and mortgages . ^
Stocks and bonds
Office building
Real estate acquired by fore-
closure
Furniture, fixtures, and vaults.
.
Remittances for interest ma-
tured within ninety days
Other past-due interest remitted
for, but not paid to us
Past-due loans remitted for, but
not paid to us
Due from banlis and bankers...
Due on uncompleted loans
Cash





























i Interest paid in advance by
borrowers
Loans paid, but not remitted
for
Trust savings deposits
Certificates of deposit bearing
interest
Due to banks and bankers.. . .



















* Exclusive of past-due coupons.
t Exclusive of notes for defaulted interest.
DESCRIPTION OF STOCKS AND BONDS.
Description.
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Personal liability of stockholders beyond capital paid in, nothing.
Capital stock paid in in cash, ^200,000.
Capital stock owned by the officers of the company, $20,500.
Capital stock owned by its officers which is pledged to the company as col-
lateral, none.
Total amount of its capital stock held by the company as collateral, $2,700.
Amount of indebtedness of officers and stockholders to the company, no
reply.
Rates of dividends to stockholders for the year 1887, 10 per cent; 1888, 7
per cent ; 1889, 7 per cent.
Do you cause a personal examination of offered security to be made by salaried
employes of the company who are entirely free from local influences before
accepting the loan ? Yes, excepting where we have contracts, and where
the property is known by an officer of the company.
Loans are made in all of Missouri, and in Grayson, Cook, Denton, Tarrant,
Johnson, Ellis, and Bell counties, Tex.
Total amount loaned to date, $3,941,229.
Total amount of loans paid, 11,800,932.
Number of loans extended the past year, 89 ; amount, $97,570.
Total amount of loans on which interest is in default for more than six
months, no reply.
Total amount of loans unpaid and outstanding, $2,640,297.
Total amount of guaranteed loans outstanding, $40,715.
Number of loans in process of foreclosure, 1 ; amount, $125.
Total amount of real estate held by the company which has been acquired by
foreclosure or otherwise on account of loans made, $7,276.75.
Total expenses the past year, no reply.
Annual compensation of officers, no reply.
Do you loan money on final receiver's receipts before issuance of patent ? No.
STATEMENT OF DEBENTURE BONDS CERTIFIED TO BY TRUSTEES.
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Total amount of debentures certified $784,500.00
Less amount on hand and with agents ..... 108,800.00
Total liability for debenture bonds, as per statement . $675,700.00
Amount of loans securing debentures on which interest is in default for
more than one year, no reply.
Trustees for debentures : Series A, B, C, D, E, F, and G, William H. Powell,
Adam Ittel, and F. A. Sampson ; series H, I, J, AA, K, L, and M, Wil-
liam H. Powell, Adam Ittel, and R. H. Moses.




Charles Gr. Johnson, President; Joseph Lockey, Treasurer; William G.
White, Reuben S. White, George S. Heron, William P. Hilliard, John F.
Stark, Directors.
ASSETS.
Loans secured by first liens on
real estate* $92,6.58.28
Loans secured by second liens
on real estate 9,?07.00
Loans on collateral security...
|
121.7-t
Other real estate purchased as'
an investment 15,670.96
Mortgage foreclosure account f. l,.'iB4 73
Furniture and fixtures 500.00
liemittances for interest ma-
tured witliin sixty days 1,232.60
Cash ; 2,290.78
Real estate sold for wliicli bond
for deed has been given 31,458.49
Total. $155,324.58
LIABILITIES.

















* Exclusive of past-due coupons.
t Includes amount of mortgages and expenses of foreclosure.
Organized 1887, under laws of Minnesota.
Principal place of business, St. Paul, Minn.
Authorized capital, $100,000.
Personal liability of stockholders beyond capital paid in, $100,000.
Capital stock paid in in cash, 1100,000.
Capital stock owned by the officers of the company, $16,000.
None of its capital stock is held by the company as collateral.
Amount of indebtedness of officers and stockholders to the company, no reply.
Rates of dividends to stockholders for the year 1887, 4 per cent semi-annu-
ally ; 1888, 4 per cent semi-annually ; 1889, 4 per cent semi-annually.
Do you cause a personal examination of offered security to be made by sala-
ried employds of the company who are entirely free from local influences
before accepting the loan ? Yes.
Loans are confined to city loans within the corporate limits of the city of
St. Paul, Minn.
Total amount loaned to date, $1,053,728.75.
Total amount of loans paid, $152,501.75.
Number and amount of loans extended the past two years, none.
APPENDIX. 457
Total amount of loans on which interest is in default for more than six
months, $11,660.
Total amount of loans unpaid and outstanding, $901,227.
Total amount of guaranteed loans outstanding, $167,000.
Number of loans in process of foreclosure, 9 ; amount, $11,660.
Total amount of real estate held by the company which has been acquired by
foreclosure or otherwise on account of loans made, none.
Total expenses the past year, $6,116.60.
Annual compensation of officers, $3,000.
Do you loan money on final receiver's receipts before issuance of patent ? No.
458 BANK commissioners' REPORT.
NEBRASKA LOAN AND TRUST COMPANY.
Hastings, Nebraska.
officers.
A. L. Clarke, President; E. C. Webster, Treasurer; D. McElHinney,
Vice-President ; Charles P. Webster, Cashier.
ASSETS.
Loans secured by first liens on
real estate (in hands of trus-i
tees) * $1,923,657.33
Loans secured by first liens on
real estate* ....j 112,338.27
Loans secured by second liens
on real estate 207,271.73
Loans on collateral security— 14,708.58
Loans on personal security t ... 34,449.14
Tax-sale certificates 4,038.11
Stocks and bonds 4,652 50
Office building 35,000.00
Other real estate purchased as
an investment 24,937.13







Remittances for interest ma-j
tured within ninety days 31,959.98
Other past-due interest remitted
for, but not paid to us
|
31,341.65
Past-due loans remitted for, but
not paid to us 9,700.00
Warrants and orders 1 1,766.82
Due from banks and bankers. . . ' 24.006.82
Due from simdry persons 696.50
School district coupons i 1,440.89
Cash 1,709.57




Deposited with Chemical Na-
tional Bank to meet maturing
coupons ! 6,944.51
Deposited with S. Southworth,j




Deposited to meet maturing
coupons with Saratoga Springs









Interest paid in advance by
borrowers




Due to bi-anch offices and
agents
Other liabilities















* Exclusive of past-due coupons.
t Exclusive ot notes for defaulted interest.
APPENDIX. 459
DESCRIPTION OF STOCKS AND BONDS.
Description.
460 BANK commissioners' report.
STATEMENT OF DEBENTURE BONDS CERTIFIED TO BY TRUSTEES.
APPENDIX. 461
NEW ENGLAND LOAN AND TRUST COMPANY.
Des Moines, Iowa.
OFFICERS.
D. 0. Eshbaugh, President; W. W. Witmer, Vice-President ; Watt Webb,
2d Vice-President; W. F. Bartlett, Secretary and T7-easurer ; J. S.Gil-
bert, Assistant Secretary ; L. L. Cassidy, Assistant Treasurer.
ASSETS.
462 BANK commissioners' REPORT.
DESCRIPTION OF STOCKS AND BONDS.
Description
APPENDIX. 463
STATEMENT OF DEBENTURE BONDS CERTIFIED TO BY TRUSTEES.
Series.
464 BANK commissioners' REPORT.
NEW ENGLAND MORTGAGE SECURITY COMPANY.
Brooklyn, Connecticut,
officers.
J. F. F. Brewster, President ; J. P. R. Sherman, Treasurer ; C. A. Potter,
Assistant Treasurer and Secretary ; Henry Saltonstall, Austin Corbin,
Francis A. Osborn, Frederick A. Faulkner, A. M. Parlin, J. F. F. Brew-
ster, Directors ; Thomas Wigglesworth, Francis H. Appleton, A. F. Froth-
ingham, James F. Hunnewell, Oliver Ames, Vice-Presidents.
ASSETS.
Loans secured by first liens on
real estate *
Loans on collateral security—
Loans on personal security f
Bonds
Real estate acquired by fore-
closure
Current expenses X
Due from sundry persons







































* Exclusive of past-due coupons.
t Exclusive of notes for defaulted interest.
X This item of $54,419.88 includes accrued interest for six months on debenture bonds
to July 1, 1890.
§ This credit to suspense account consists of profits on sale of " lands " above actual
costs, where sale has been made for part cash and part time, and held in this account
until the deferred payments have been made.
DESCRIPTION OF STOCKS AND BONDS.
Desckiption.
The New England Mortgage Security Co., Se
ries H, 5 per cent
The New England Mortgage Security Co., Se
ries I, 5 per cent
The New England Mortgage Security Co., Se

















Organized 1875, under laws of Connecticut.
Principal place of business, Boston, Mass.
Authorized capital, 11,000,000.
Personal liability of stockholders beyond capital paid in, nothing.
Capital stock paid in in cash, $1,000,000.
Capital stock owned by the officers of the company, $119,500.
Capital stock owned by its officers which is pledged to the company as col-
lateral, none.
Total amount of its capital stock held by the company as collateral, none.
Amount of indebtedness of officers and stockholders to the company, none.
Rates of dividends to stockholders for the year 1887, 6 per cent; 1888, 6
per cent; 1889, 6 per cent.
Do you cause a personal examination of offered security to be made by salaried
employes of the company who are entirely free from local influences before
accepting the loan ? No reply.
Loans are located in the States of Minnesota, North and South Dakota, Iowa,
Nebraska, Kansas, Idaho, Washington, Oregon. Arkansas, Alabama,
Georgia, North and South Carolina, Mississippi, Louisiana, Texas, and
Territory of Montana.
Total amount loaned to date, $10,101,302.11.
Total amount of loans paid, $6,576,472.97.
Number and amount of loans extended the past two years, no reply.
Total amount of loans on which interest is in default for more than six
months, no reply.
Total amount of loans unpaid and outstanding, $2,764,089.07.
Total amount of guaranteed loans outstanding, none.
Number and amount of loans in process of foreclosure, no reply.
Total amount of real estate held by the company which has been acquired by
foreclosure or otherwise on account of loans made, $487,651.32.
Total expenses the past year, $15,887.15.
Annual compensation of officers, no reply.
Do you loan money on final receiver's receipts before issuance of patent ? Yes.
What percentage of loans made the past two years is on unpatented lands ?
Books do not show percentage ; infinitesimal.
How many and what amount of suspended or cancelled entries have you on
final proof loans? None.
30
466 BANK commissioners' report.
STATEMENT OF DEBENTURE BONDS COUNTERSIGNED BY DIRECTORS.
Series.
APPENDIX. 467
NORTHWESTERN GUARANTY LOAN COMPANY.
Minneapolis, Minnesota.
OFFICERS.
Louis F. Menage, President ; Thomas Lowry, A. J. Dean, W. S. Streeter,
Vice-Presidents ; F. J. Percival, Secretary ; A. D. Rider, Treasurer
;
Charles Robinson, Superintendent of Loans.
assets.
Loans secured by first liens on
real estate (in hands of trus-
tees) *
Loans secured by first liens on
real estate *
Loans on collateral security.. .
Stocks and bonds
Office building and real estate..
Furniture and fixtures
Remittances for interest ma-
tured within sixty days
Other past-due interest remitted
for, but not paid to us
l*ast-due loans remitted for, but
not paid to us
Due from branch oflices and
agents


























Dividends unpaid, No. 13, due
July 1,1890
Interest paid in advance by
borrowers
Loans paid in advance by bor-
rowers





















* Exclusive of past-due coupons.
DESCRIPTION OF STOCKS AND BONDS.
Description.
468 BANK commissioners' report.
Orsauized 1884, under laws of Minnesota.
Principal place of business, Minneapolis, Minn.
Authorized capital, $1,000,000.
Personal liability of stockliolders beyond capital paid in, $1,000,000.
Capital stock paid in in cash, $1,000,000.
Capital stock owned by the officers of the company, $359,500.
None of its capital stock is held by the company as collateral.
Amount of indebtedness of officers and stockholders to the company, nothing.
Rates of dividends to stockholders for the year 1887, 4 per cent semi-
annually ; 1888, 4 per cent semi-annually ; 1889, 4 per cent semi-annu-
ally.
Do you cause a personal examination of offered security to be made by sala-
ried employes of the company who are entirely free from local influences
before accepting the loan ? Yes.
Loans are made in Minnesota, — Hennepin and Ramsey counties ; Mon-
tana, — Lewis and Clark county ; Washington, — King county.
Total amount loaned to date, $5,796,396.07.
Total amount of loans paid, $2,519,293.54.
Number of loans extended the past two years, 28 ; amount, $21,730.
Total amount of loans on which interest is in default for six months,
$5,018.88.
Total amount of loans unpaid and outstanding, including $1,704,746.28, be-
hind debenture, $3,277,102.53.
Total amount of guaranteed loans outstanding, $1,582,355.75.
Number of loans in process of foreclosure, 6 ; amount, $15,800.
Total amount of real estate held by the company which has been acquired by
foreclosure or otherwise on account of loans made, none.
Total expenses the past year, 128,101.57.
Annual compen.sation of officers, $17,300.
Do you loan money on final receiver's receipts before issuance of patent ?
Yes, on homestead entries.
What percentage of loans made the past two years is on unpatented lands ?
Estimated 5 per cent.
How many and what amount of suspended or cancelled entries have you on
final proof loans ? None.
APPENDIX. 469
STATEMENT OF DEBENTURE BONDS CERTIFIED TO BY TRUSTEES.
470 BANK COMMISSIONERS REPORT,
THE OMAHA LOAN AND TRUST COMPANY.
Omaha, Nebraska,
officers.
A. U. Wyman, President ; J. J. Brown, Vice-President ; W. T. Wyman,




Organized 1885, under laws of Nebraska.
Principal place of business, Omaha, Neb.
Authorized capital, 11,000,000.
Personal liability of stockholders beyond capital paid in, $300,000.
Capital stock paid in in cash, S350,000.
Capital stock owned by the officers of the company, $1-17,000.
None of its capital stock is held by the company as collateral.
Amount of indebtedness of officers and stockholders to the company, nothing.
Rates of dividends to stockholders for the year 1887, 2 per cent ; 1888, 10 per
cent ; 1889, 6 per cent ; all on $500,000.
Do you cause a personal examination of offered security to be made by sal-
aried employes of the company who are entirely free from local influences
before accepting the loan ? Yes.
Loans are made in Eastern Nebraska, Western Iowa, and Northern Missouri.
Total amount loaned to date, $5,585,974.42.
Total amount of loans paid, $325,790.
Number and amount of loans extended the past two years, loans have just
begun to mature.
Total number of loans on which interest is in default for more than six
months, 54; amount, $86,150.
Total amount of loans unpaid and outstanding, $5,260,184.42.
Total amount of guaranteed loans outstanding, $3,203,885.
Number of loans in process of foreclosure, 14; amount, $10,192.50.
Total amount of real estate held by the company which has been acquired by
foreclosure or otherwise on account of loans made, $11,112.01.
Total expenses the past year, $77,060.22.
Annual compensation of officers, $10,600.
Do you loan money on final receiver's receipts before issuance of patent ?
Yes, where we are satisfied as to legality of claim.
What percentage of loans made the past two years is on unpatented lands ?
Less than 1 per cent.
How many and what amount of suspended or cancelled entries have you on
final proof loans .? None.
472 BANK COMMISSIONERS REPORT.





Thomas Brennan, President; E. L. Squire, Vice-President ; A. J. Love,
Secretary ; Walter Breen, Ireasurer.
ASSETS.
474 BANK commissioners' report.
Do you cause a personal examination of oflFered security to be made by sala-
ried employes of the company who are entirely free from local influences
before accepting the loan ? All securities are examined by the president
of the company.
Loans are made only on improved property in Omaha and South Omaha
and in Council Bluffs, la.
Total amount loaned to date, 1456,010.
Total amount of loans paid, $30,810.
Number and amount of loans extended the past two years, none.
Total amount of loans on which interest is in default for more than six
months, |6,250.
Total amount of loans unpaid and outstanding, $425,200.
Total amount of guaranteed loans outstanding, $52,900.
Amount of loans in process of foreclosure, $5,750.
Total amount of real estate held by the company which has been acquired by
foreclosure or otherwise on account of loans made, none.
Total expenses the past year, $6,432.75.
Annual compensation of officers, $4,500.
Do you loan money on final receiver's receipts before issuance of patent ? No.
APPENDIX. 475
RED OAK INVESTMENT COMPANY.
Red Oak, Iowa.
officers.
C. W. Spalding, John Hayes, and Edward Hayes, Managers.
assets.
Loans secured by first liens on
real estate (in hands of trus-
tees) *
Loans secured by first liens on
real estate *
Loans secured by second liens
on real estate
Loans on collateral security
Loans on personal security f—
Stocks and bonds.
OlHee building
Other real estate purchased as
an investment
Premiums paid
Other past-due interest remitted
for, but not paid to us
Due from branch offices and
agents












































* Exclusive of past-due coupons.
t Exclusive of notes for defaulted interest.
DESCRIPTION OF STOCKS AND BONDS.
Description.
476 BANK commissioners' REPORT.
None of its capital stock is held by the company as collateral.
Amount of indebtedness of officers and stockholders to the company, nothing.
Rates of dividends to stockholders for the year 1888, 7 per cent; 1889, 7
per cent.
Do you cause a personal examination of offered security to be made by sal-
aried employes of the company who are entirely free from local influences
before accepting the loan ? Yes ; examination is made in each case by one
of the managers personally. Have no salaried employes for that purpose.
Loans are made in Southwestern Iowa and Southeastern Nebraska ; mostly in
Iowa, in Montgomery, Pottawattamie, Mills, Fremont, Page, Taylor,
Adams, and Cass counties.
Total amount loaned to date $1,670,080.*
Total amount of loans paid, 1275,050.
Number and amount of loans extended the past two years, none. Renewals
are frequently made at our own solicitation.
Total amount of loans on which interest is in default for more than six
months, 2 ; amount, $2,600.
Total amount of loans unpaid and outstanding, $1,395,030.
Total amount of guaranteed loans outstanding, 9 ; amount, $16,300.
Number and amount of loans in process of foreclosure, none.
Total amount of real estate held by the company which has been acquired by
foreclosure or otherwise on account of loans made, none.
Total expenses the past year (including all salaries of officers and employes),
$10,343.06.
Annual compensation of officers, no fixed amount ; total amount paid since
incorporation, February 15, 1888, $6,000.
Do you loan money on final receiver's receipts before issuance of patent ? No.





W. R. Brio-ht, President; R. E. Prince, Vice-President ; R. 0. Elliott,
Secretary ^ndi Treasurer ; J. lA.y^oo^s, Assistant Secretary Siwd Treasurer.
ASSETS.
Loans secured by first liens on
real estate •




Real estate acquired by fore-
closure and by purchase
Furniture and fixtures
Past-due interest remitted for,
but not paid to us
Past-due interest on loans
owned by us
Past-due loans remitted for, but
not i^aid to us.
Due from branch oflices and
agents
Due from banks and bankers. .
.
Due from sundry persons
Cash
Commission loans
Land notes, same as first-lien
loans with few exceptions
Abstracts of land titles
Interest receivable above in
terest payable



























Interest jiaid in advance by
borrowers
Loans paid, but not remitted
for ..
Due borrowers on loans in
process of completion



















* Exclusive of past-due coupons.
DESCRIPTION OF STOCKS AND BONDS.
Description.
478 BANK commissioners' report.
Organized December 11, 1884, under laws of Texas.
Principal place of business, Corsicana, Tex.
Authorized capital, $400,000.
Personal liability of stockholders beyond capital paid in, none.
Capital stock paid in in cash, $300,000.
Capital stock owned by the officers of the company, $42,100.
None of its capital stock is held by the company as collateral.
Amount of indebtedness of officers and stockholders to the company,
$88,212.
Rates of dividends to stockholders for the year 1888, 14 per cent ; 1889,
14 per cent.
Do you cause a personal examination of offered security to be made by sala-
ried employes of the company who are entirely free from local influences
before accepting the loan ? Yes.
Loans are made in Texas, about fifty counties, embracing Navarro, Ellis,
Hill, Dallas, Johnson, Limestone, McLennan, Tarrant, and Hunt.
Total amount loaned to date, $5,068,733.36.
Total amount of loans paid, $1,791,557.45.
Amount of loans extended the past two years, 8135,000.
Total amount of loans on which interest is in default for more than six
months, about $100,000.
Total amount of loans unpaid and outstanding, $3,377,175.91.
Total amount of guaranteed loans outstanding, $1,008,782.36.
Amount of loans in process of foreclosure, $12,000.
Total amount of real estate held by the company which has been acquired by
foreclosure or otherwise on account of loans made, $24,157.09.
Total expenses the past year, September 1, 1889, to June 30, 1890,
$26,789.03.
Annual compensation of officers, $6,500.
Do you loan money on final I'eceiver's receipts before issuance of patent ? No.
APPENDIX. 479
STATEMENT OF DEBENTURE BONDS CERTIFIED TO BY TRUSTEES.
480 BANK commissioners' report.
Total amount of debentures certified ..... $2,106,523.85
Less amount on hand and with ao:ents .... 11,300.00
Total liability for debenture bonds, as per statement . $2,095,223.85
x\mount of loans securing debentures on which interest is in default for more
than one year, estimated, ^85,000.
Trustees for debentures : Series A to Z and 27 to 38, City National Bank,
Corsicana, Texas ; series 1 to 14, Atlantic Trust Company, New York
city.
APPENDIX. 481
TOPEKA INVESTMENT AND LOAN COMPANY.
ToPEKA, Kansas.
OFFICERS.
H. R. Hilton, President ; P. I. Bonebrake, Vice-President; Edwin Knowles,
Secretary/ and Treasurer.
ASSETS.
Loans secured by first liens on
real estate *
Loans secured by second liens
on real estate
Loans on collateral security
Loans on personal security f....
Tax-sale certificates
Stocks and bonds
Office building. Interest in bank
building





Remittances for interest ma-
tured within sixtj' days
Other past-due interest remitted
for, but not paid to us
Due from branch offices and
agents
Due from banks and bankers . .
.

















































* Exclusive of past-due coupons.
t Exclusive of notes for defaulted interest.
DESCRIPTION OF STOCKS AND BONDS.
Description.
482 BANK commissioners' report.
Organized January, 188G, predecessors, 1874, under laws of Kansas.
Principal place of business, Topeka, Kan.
Authorized capital, $200,000.
Personal liability of stockholders beyond capital paid in, §198,800.
Capital stock paid in in cash, $198,800.
Capital stock owned by the officers of the company, §56,000.
None of its capital stock is held by the company as collateral.
Amount of indebtedness of officers and stockholders to the company, nothing.
Rates of dividends to stockholders for the year 1887, 10 per cent ; 1888, 8
per cent ; 1889, 4 per cent.
Do you cause a personal examination of offered security to be made by
salaried employes of the company who are entirely free from local influences
before accepting the loan ? Yes.
Loans are made in eastern half of Kansas, also the valley of the Arkansas
river, between Little Rock and Fort Smith, in the State of Arkansas.
Total amount loaned to date, $4,040,750.
Total amount of loans paid, $1,876,245.
Number of loans extended the past two years, 34 ; amount, $29,480.
Total amount of loans on which interest is in default for more than six
months, $235,500.
Total amount of loans unpaid and outstanding, $2,164,405.
Total amount of guaranteed loans outstanding, $127,700.
Number of loans in process of foreclosure, as agents for clients, 116 ; amount,
$89,470.
'Total amount of real estate held by the company which has been acquired by
foreclosure or otherwise on account of loans made, $12,910.68.
Total expenses the past year, $15,150.
Annual compensation of officers, $2,500.
Do you loan money on final receiver's receipts before issuance of patent?
In a very few cases.
What percentage of loans made the past two years is on unpatented lands ?
Less than half of 1 per cent.
How many and what amount of suspended or cancelled entries have you on





J. L. Hosmer, President ; George H. Stearns and E. R. Kirk, Vice-Pres-
idents ; E. M.Donaldson, Secretary ; E. H. Buckman, Treasurer.
ASSETS.
484 BANK commissioners' report.
Capital stock owned by the officers of the company, $69,000.
None of its capital stock is held by the company as collateral.
Amount of indebtedness of officers and stockholders to the company, nothing.
Rates of dividends to stockholders for the year 1887, 8 per cent; 1888,
8 per cent ; 1889, 8 per cent.
Do you cause a personal examination of offered security to be made by sala-
ried employes of the company who are entirely free from local influences
before accepting the loan ? No loans are made except as done by the per-
sonal supervision of officers of the company. It has no agents.
Loans are made in Ida, Crawford, Sac, Monona, Cherokee, Plymouth, Lyons,
and Woodbury counties, la., and Marion county, Kan.
Total amount loaned to date, $387,151.58.*
Total amount of loans paid, $25,199.*
Number and amount of loans extended the past two years, none.
Total amount of loans on which interest is in default for more than six
months, 17,194.
Total amount of loans unpaid and outstanding, $361,952.58.
Total amount of guaranteed loans outstanding, $42,650.
Number of loans in process of foreclosure, 2 ; amount, $900.
Total amount of real estate held by the company which has been acquired by
foreclosure or otherwise on account of loans made, none.
Total expenses the past year, $15,520.*
Annual compensation of officers, $8,800.
Do you loan money on final receiver's receipts before issuance of patent ? No.
* Answers to these questions refei- to the real estate loan account, not to l)ills re-
ceived on account of the Union Trust Company.
APPENDIX. 485
VERMONT LOAN AND TRUST COMPANY.
Grand Forks, North Dakota,
officers.
H. Mann, Jr., President ; F. J. Holman, General Agent; H. L. Whithed,
Vice-President ; R. M. Sherman, Secretary ; F. W. Wilder, Treasurer
;
James M. Corbet, Manager.
assets.
Loans secured by first liens on
real estate (in hands of trus-
tees; *
486 BANK COMMISSIONERS REPORT.
Organized 1886, under laws of Dakota.
Principal place of business, Grand Forks, N. Dak.
Authorized capital, $250,000.
Personal liability of stockholders beyond capital paid in, none.
Capital stock paid in in cash, 1175,000.
Capital stock owned by the oflBcers of the company, ^32,200.
None of its capital stock is held by the company as collateral.
Amount of indebtedness of officers and stockholders to the company, nothing.
Rates of dividends to stockholders for the year 1887, 7 per cent; 1888, 8
per cent; 1889, 8 per cent.
Do you cause a personal examination of offered security to be made by salaried
employes of the company who are entirely free from local influences before
accepting the loan ? We own exhaustive land notes made by a salaried
expert and covering all territory to which our business extends.
Loans are made in Grand Forks, Walsh, Pembina, and Cavalier counties in
N. Dak. ; Polk county, Minn. ; Latah and Nez Perces counties, Idaho ;
and Lincoln, Whitman, and Spokane counties, Wash.
Total amount loaned to date, $1,200,000.
Total amount of loans paid, $90,000.
Number and amount of loans extended the past two years, none.
Total number of loans on which interest is in default for more than six
months, 39 ; amount, not given.
Total amount of loans unpaid and outstanding, $1,110,000.
Total amount of guaranteed loans outstanding, $920,000.
Number of loans in process of foreclosure, 39 ; amount, $15,600.
Total amount of real estate held by the company which has been acquired by
foreclosure or otherwise on account of loans made, 1,600 acres.
Total expenses the past year, $18,406.17.
Annual compensation of officers, $8,100.
Do you loan money on final receiver's receipts before issuance of patent ?
Yes.
What percentage of loans made the past two years is on unpatented lands ?
About 4 per cent.
How many and what amount of suspended or cancelled entries have you on
final proof loans ? None.
APPENDIX. 487
STATEMENT OF DEBENTURE BONDS CERTIFIED TO BY TRUSTEES.
Series.
488 BANK COMMISSIONERS REPORT.
WASHINGTON LOAN AND TKUST COMPANY.
Walla Walla, Washington.
officers.
Thomas S. Krutz, President; Harry Krutz, Secretary and Treasurer.
assets.
APPENDIX. 489
Loans are made in State of Washington and Pan Handle portion of Idaho.
Total amount loaned to date, 1993,239.48.
Total amount of loans paid, |112,263.19.
Number of loans extended the past two years, 16 ; amount, $12,800.
Total amount of loans on which interest is in default for more than six
months, including those in probate, $23,650,
Total amount of loans unpaid and outstanding, 1880,976.29.
Total amount of guaranteed loans outstanding, $13,300.
Number and amount of loans in process of foreclosure, none.
Total amount of real estate held by the company which has been acquired by
foreclosure or otherwise on account of loans made, $1,282.42.
Total expenses the past year, $11,894.87.
Annual compensation of officers, $2,000.
Do you loan money on final receiver's receipts before issuance of patent ?
Yes.
What percentage of loans made the past two years is on unpatented lands ?
About 4 per cent.
How many and what amount of suspended or cancelled entries have you on
final proof loans ? Two suspended ; never had one cancelled.









Number and amount of loans extended tlie past two years, no reply.
Total amount of loans on which interest is in default for more than six
months, no reply.
Total amount of loans unpaid and outstanding, $249,000.
Total amount of guaranteed loans outstanding, $249,000.
Number and amount of loans in process of foreclosure, $5,000.
Total amount of real estate held by the company which has been acquired by
foreclosure or otherwise on account of loans made, no reply.
Total expenses the past year, $4,387.66.
Annual compensation of officers, no reply.
Do you loan money on final receiver's receipts before issuance of patent ? No.
492 BANK COMMISSIONERS REPORT.
WINFIELD MORTGAGE AND TRUST COMPANY.
WiNFiELD, Kansas.
OFFICERS.
M. L. Read, President ; George W. Robinson, Vice-President ; F. C. Hunt,
Secretary ; W. C. Robinson, Treasurer.
ASSETS.
Loans secured by first liens r n
real estate (in hands of trus-
tees)*
Loans secured by first liens on
real estate *
Loans secured by second liens
on real estate
Loans on personal security t- • •
Tax-sale certificates ".
Office building
Real estate acquired by foreclo-
sure
Furniture and fixtures
Remittances for interest ma-1
tured within sixty days !
Other past-due interest"^ remit-
f
ted for, but not paid to us ... J
Due from banks and bankers —
cash .
.

























Loans paid, but not remitted
for
Due borrowers on loans in
process of completion
Deposits awaiting investment.
Part payment of loans
Other deposits














* Exclusive of past-due coupons.
t Exclusive of notes for defaulted interest.
Organized 1886, under laws of Kansas.
Principal place of business, Winlield, Kan.
Authorized capital, $100,000.
Personal liability of stockholders beyond capital paid in, $100,000.
Capital stock paid in in cash, $100,000.
Capital stock owned by the officers of the company, $25,000.
Capital stock held by the company as collateral, no rej^ly.
Amount of indebtedness of officers and stockholders to the company, no reply.
Rates of dividends to stockholders for the year 1887, 8 per cent; 1888,
8 per cent ; 1889, 8 per cent.
Do you cause a personal examination of offered security to be made by salaried
employes of the company who are entirely free from local influences before
accepting the loan ? Yes.
APPENDIX. 493
Loans are made in Eastern Kansas, Washington, and Idaho.
Total amount loaned to date, $1,042,627.
Total amount of loans paid, $21,200.
Number of loans extended the past two years, 2.
Total amount of loans on which interest is in default for more than six
months, $213,966.
Total amount of loans unpaid and outstanding, estimated, $983,831.
Total amount of guaranteed loans outstanding, estimated, $800,000.
Number of loans in process of foreclosure, 68 ; amount, $78,000.
Total amount of real estate held by the company which has been acquired by
foreclosure or otherwise on account of loans made, $16,000.
Total expenses the past year, $13,2-1:9.
Annual compensation of officers, $18,000.
Do you loan money on final receiver's receipts before issuance of patent ?
Yes.
What percentage of loans made the past two years is on unpatented lands ?
Very small.
How many and what amount of suspended or cancelled entries have you on
final proof loans ? One.
STATEMENT OF DEBENTURE BONDS CERTIFIED TO BY TRUSTEES.
Series.




Willard E. Wiuuer, President ; Fred W. Perkins, Vice-President; 0. B.
Copeland, Secretary ; J. W. Perkins, Cashier.
ASSETS.
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Capital stock paid in in cash, $1,000,000.
Capital stock owned by the officers of the company, $125,750.
None of its capital stock is held by the company as collateral.
Amount of indebtedness of officers and stockholders to the company, nothing.
Rates of dividends to stockholders for the year 1887, 8 per cent; 1888, 12
per cent ; 1889, 1-4 per cent.
Do you cause a personal examination of offered security to be made by salaried
employes of the company who are entirely free from local influences before
accepting the loan ? Yes.
Loans are made in Jackson and Clay counties. Mo., Wyandotte, Kan.
Total amount loaned to date, no reply,
Total amount of loans paid, no reply.
Number and amount of loans extended the past two years, no reply.
Total amount of loans on which interest is in default for more than six
months, no reply.
Total amount of loans unpaid and outstanding, $.3,200,000.
Total amount of guaranteed loans outstanding, $1,200,000.
Number of loans in process of foreclosure, 4 ; amount, $2,000.
Total amount of real estate held by the company which has been acquired by
foreclosure or otherwise on account of loans made, none.
Total expenses the past year, $8.3,683.20 ; and commissions, $54,147.63.
Annual compensation of officers, $14,100.
Do you loan money on final receiver's receipts before issuance of patent ? No
farm loans made.
BUILDING AND LOAN ASSOCIATIONS.
BERLIN BUILDINGl AND LOAN ASSOCIATION. — BERLIN.
James Sivret, President. Fred F. Bisbee, Secretary.
H. Warren Johnson, Treasurer.
Directors— James Sivret, F. F. Bisbee, H. W. Johnson, J. H. Wight,
George Kennem, Irving Stearns, J. B. Gilbert, W. H. Gerrish, John
Goebel, A. H. Eastman.
ASSETS.
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Smallest amount loaned to any one member, $200.
Salary of treasurer, not established ; salary of secretary, not established.
Bond of treasurer, $10,000 ; bond of secretary, |5,000.
The following is a statement of the receipts and disbursements from date
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CONCORD BUILDING AND LOAN ASSOCIATION. — CONCORD.
Orren F. Swain, President. Frank H. Locke, Secretary/.
Nathaniel E. Martin, Treasurer.
Directors— 0. F. Swaiu, C. M. Boynton, F. H. Locke, N. E. Martin, G.
H. Mills, J. H. Jackman, J. E. Morrison, E. E. Lane, W. R. Green, J.
R. Hosking, F. P. Quimby, C. G. Blanchard.
Auditors— F. P. Quimby, C. M. Boynton, E. E. Lane, Charles L. Fellows,
G. H. Mills.
ASSETS.
Loans on real estate §46,300.00






























Examination December 5, 1890, by J. 0. Lyford and W. A. Heard.
Shares are issued semi-annually.
Number of shares issued since organization, 2,398.
Number of shares now in force, 2,300.
Number of shares upon which loans are made, 231 5.
Largest number of shares held by any one member, 15.
Number of shares withdrawn since organization, 98.
Present number of members, 539.
Present number of borrowers, 46.
Number of loans on real estate, 55 ; amount, $-46,300.
Number of loans on shares, 3 ; amount, 275.
Largest amount loaned to any one member, $2,200.
Smallest amount loaned to any one member, $75.
Treasurer's salary, $25 ; secretary's salary, S300.
Treasurer's bond, $3,000 ; secretary's bond, $1,500.
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The following is a statement of the receipts and disbursements from date of
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THE DOVER CO-OPERATIVE SAVINGS FUND AND LOAN
ASSOCIATION. — DOVER.
John Holland, President. Herbert C. Grime, Secretary.
James F. Goodwin, Treasurer.
Directors— J. Frank Seavey, C. H. Trickey, F. B. Williams, H. F. Snow,
L. L. Gerry, M. B. Hammond, R. G. Pike, J. E. Lothrop, J. H. Brackett.
ASSETS.
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FRANKLIN BUILDING AND LOAN ASSOCIATION. —
FRANKLIN.
Edward Gl. Leach, President. Omar A. Towne, Secretary.
RuFUS G. Burleigh, Treasurer.
Directors— F. L. Morrison, 0. A. Towne, Alonzo Messer, A. W. Page,
J. K. Jenkins, Michael Duffy, L. L. Frost, R. G. Burleigh, F. A. Sanborn.
Auditors— John W. Staples, John A. Lang.
ASSETS.
Loans on real estate
Loans on shares
Loans on personal security










































Examination December 12, 1890, by J. 0. Lyford and W. A. Heard.
Shares are issued semi-annually.
Number of shares issued since organization, 1,200.
Number of shares now in force, 934.
Number of shares upon which loans are made, 160.
Largest number of shares held by any one member, 15.
Number of shares withdrawn since organization, 266.
Present number of members, 177.
Present number of borrowers, .31.
Number of loans on real estate, 128 ; amount, $20,095.
Number of loans on shares, 32 ; amount, |2,400.
Largest amount loaned to any one member, $2,000.
Smallest amount loaned to any one member, $150.
Treasurer's salary, $25; secretary's salary, $100.
Treasurer's bond, $1,000; secretary's bond, $500.
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The following is a statement of tlie receipts and disbursements from date




























Loans on real estate
Loans on shares . .




Interest paid on withdrawals.

















* These shares were forfeited under a misapprehension of the by-laws, and after-
wards restored.
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LACONIA BUILDING AND LOAN ASSOCIATION.— LACONIA.
E, A. Chandler, President. A. C. Moore, Secretary.
C. W. Tyler, Treasurer.
Directors— E. A. Chandler, E. Tetley, W. S. Baldwin, C. W. Tyler, F. G.
Berry, S. S. Jewett, C. W. Vaughan, A. C. Moore, G. B. Lane, W. F.
Knight, C. F. Richards, A. S. Gordon, C. J. Austin.
ASSETS.

































Examination December 8, 1890, by W. A. Heard and A. W. Baker.
Shares are issued semi-annually.
Number of shares issued since organization, 1,491.
Number of shares now in force, 1,358.
Number of shares upon which loans are made, 173.
Largest number of shares held by any one member, 15.
Number of shares withdrawn since organization, 133.
Present number of members, 297.
Present number of borrowers, 33.
Number of loans on real estate, 32 ; amount, $33,779.
Number of loans on shares, 1 ; amount, flOO.
Largest amount loaned to any one member, $2,200.
Smallest amount loaned to any one member, $400.
Treasurer's salary, $75 ; secretary's salary, $300.
Treasurer's bond, $5,000 ; secretary's bond, $1,000.
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The following is a statement of the receipts and disbursements from date of



















Loans on real estate


















MANCBESTEE BUILDING AND LOAN ASSOCIATION. — MAN-
CHESTER.
Hanson Cannet, President. E. J. Burnham, Secretary.
F. M. Rollins, Treasurer.
Directors— H. C. Canney, A. C. Heath, E. J. Burnham, F. M. Rollins,
A. R. Simmons, F. A. Lane, H. H. Everett, T. W. Lane, C. J. Abbott,
H. D. Lord, P. H. Dow, W. G. H. Dunham, F. A. Dockham.
Auditors — F. A. Lane, C J. Abbott, G. E. Morrill.
assets.
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The following is a statement of the receipts and disbursements from date J



























MILFORD BUILDING AND LOAN ASSOCIATION. — MILFORD.
Frank E. Kaley, President. Carl E. Knight, Secretary and Treasurer.
Directors— John McLane, Carl E. Kniglit, M. F. Crosby, Frank E. Kaley,
L. B. Dow, W. J. Prince, H. H. Barber, Edward Finerty, C. H. V.
Smith, R. M. Wallace, G. A. Worcester, Elmer E. Hill, W. A. Guild.
ASSETS.
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MUTUAL BUILDING AND LOAN ASSOCIATION.— LAKE
VILLAGE.
Henry B. Quinby, President. Leroy M. Gould, Secretary.
Edwin D. Ward, Treasurer.
Directors — B. F. Drake, Edwin L. Cram, Henry Tucker, L. B. Hayward,
C. E. Buzzell, E. H. Blaisdell, S. B. Cole, S. R. Jones, C. J. Pike.
Auditors — Charles J. Pike, S. R. Jones, Libbeus E. Hayward.
ASSETS.
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NASHUA BUILDING AND LOAN ASSOCIATION. —NASHUA.
John A. Fisher, President. Bertis A. Pease, Secretary.
F. A. Eaton, Treasurer.
Directors — J. A. Fisher, F. D. Cook, B. A. Pease, F. A. Eaton, J. D.
Chandler, Patrick Barry, W. A. Gregg, C. W. Stevens, James H. Tolles.
Auditors— George H. Alley, Joseph L. Clough, John D. Chandler.
ASSETS.
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The following is a statement of the receipts and disbursements from date









































PORTSMOUTH BUILDING AND LOAN ASSOCIATION. —
PORTSMOUTH.
Frank Williams, President. Harvey S. Brackett, Secretary.
John Pender, Treasurer.
Directors— A. B. Trefethen, Jolin Pender, S. W. Emery, Jolin Conlon,
M. M. Collis, John Griffin, H. S. Brackett, J. W. Emery, S. S. Fletcher,
L. T. Burnham, T. F. Cronin, W. J. Frost.
A%iditors—io\m Griffin, J. W. Emery, M. M. Collis.
ASSETS.
































Examination December 10, 1890, by James 0. Lyford.
Shares are issued semi-annually.
Number of shares issued since organization, 437.
Number of shares now in force, 415.
Number of shares upon which loans are made, 8.
Laagest number of shares held by any one member, 10.
Number of shares withdrawn since organization, 22.
Present number of members, 89.
Present number of borrowers, 1.
Number of loans on real estate, 2
;
amount, $1,600.
Number of loans on shares, none.
Largest amount loaned to any one member, $1,600.
Smallest amount loaned to any one member, $1,600.
Treasurer's salary, $50: secretary's salary, $150.
Treasurer's bond, $3,000 ; secretary's bond, $2,000.
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The following is a statement of the receipts and disbursements from date
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1
LAWS RELATING TO
BUILDING AND LOAN ASSOCIATIONS-
CHAPTER 93.
AN ACT TO INCORPORATE BUILDING AND LOAN ASSOCIA-
TIONS.
Section 1. Twenty-five or more persons of lawful age who Building .and
associate themselves by an agreement in writing, with the
^fQ^^g^^^^j^o^.;
intention of forming a corporation for the purpose of accu- ^^^'^'
mulating the savings of its members, to purchase for them-
selves homesteads or other real estate, or to loan money to be
used in any lawful investments by its members, shall be and
remain a corporation upon recording in the office of the clerk
of the town in which the principal business is to be carried
on, and that of the secretary of state, a copy of such agree-
ment.
Sect. 2. ]?uilding and loan associations incorporated under Their powers,
the provisions of this act shall have the power and franchise
of loaning or advancing to the shareholders thereof the
moneys accumulated from time to time, and the power and
right to secure the repayment of such moneys, and the per-
formance of the other conditions upon which the loans are to
be made, by bond, or mortgage, or other security, as well as
the power and right to purchase or erect houses, and to sell,
convey, lease, or mortgage the same at pleasure to their share-
holders or others for the benefit of their shareholders ; also,
that the premiums taken by the said associations for the pref-
erence or priority of such loans shall not be deemed usurious.
And in case of non-payment of installments, premiums, or
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interest by borrowing stockholders for six months, payment of
principal, premiums, and interest, -without deducting the pre-
mium paid or interest thereon, may be enforced by proceeding
on their securities according to law.
Capital stock; Sect. 3. The capital stock of any corporation created for
shares.
i • n , • ^ t, •
such purpose by virtue of this act shall at no time consist in
the aggregate of more than one million dollars, to be divided
into shares of the ultimate value of two hundred dollars each,
to be issued in quarterly, half-yearly, or yearly series, in such
amounts and at such times as the members may determine.
No person shall hold more than twenty-five shares in the cap-
ital stock of any one association. No shares of a prior series
shall be issued after the issue of a new series. No periodical
payments of installments shall exceed one dollar per share
;
and such stock may be paid off and retired as the by-laws
may direct. Every share of stock shall be subject to a lien
for the payment of unpaid installments and other charges in-
curred thereon under the provisions of the by-laws, and the
by-laws may prescribe the form and manner of enforcing such
lien.
Withdrawal Sect. 4. Any shareholder wishing to withdraw from said
ers.
'
' corporation shall have power to do so by giving thirty days'
notice of his or her intention to withdraw, when he or she
shall be entitled to receive the amount paid in by him or her,
less all fines and other charges. But after the expiration of
one year from the issuing of the series, such shareholders shall
be entitled to and shall receive the withdrawing value of his
shares as determined by the directors ; jn-ovided, that at no
time shall more than one half of the funds in the treasury be
applicable, without the consent of the directors, to the de-
mands of withdrawing members. The directors may, in their
discretion and pursuant to the by-laws, retire the unpledged
shares of any series, and enforce their withdrawal at any time
after four years from the date of their issue. The sharehold-
ers whose shares are to be so retired shall be determined by
lot, under such regulations as the directors may prescribe.
The withdrawing value of a share shall be the amount of dues
paid thereon, together with such proportion of the profits,
according to the next preceding adjustment and valuation of
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Shares, as the by-laws may determine, less all fines and a pro-
portionate part of any unadjusted loss.
Sect. 5. Upon the death of a shareholder, his or her legal Deceased^ ' ° shareholaer's
representatives shall be entitled to receive the full amount interest.
paid in by him or her, and such proportion of interest and
profits as said shares are entitled to, first deducting all charges
that may be due on said shares. No fines shall be charged to
a deceased member's account from and after his or her de-
cease, unless the legal representatives of such decedent assume
the future payment on the stock.
Sect. 6. The number, titles, functions, and compensation Officers, meet-
ings, voting,
of the officers of any such corporation, their terms of office,
the times of their election, as well as the qualifications of
electors and the ratio and manner of voting, and the periodi-
cal meeting of said corporation, shall be determined by the
by-laws, when not provided by this act
;
provided, however,
that no shareholder shall be entitled to more than one vote in
any meeting of the corporation, irrespective of the number of
shares held, and no member shall vote by proxy.
Sect. 7. The said officers shall hold stated meetings, at Loans,
which the money in the treasury, if over the amount fixed as
the full value of a share, shall be offered for loan in open
meeting, and the shareholder who shall bid the highest pre-
mium for the preference or priority of loan shall be entitled
to receive a loan of not more than the amount fixed as the
full value of a share for each share of stock held by such
shareholder
;
provided, that a shareholder may borrow such
fractional part of the full value of a share as the by-laws may
provide. Good and ample security, as prescribed by the by-
laws of the corporation, shall be given by the borrower to se-
cure the repayment of the loan. In case the borrower shall
neglect to offer security, or shall offer security that is not
approved by the board of directors, by such time as the by-
laws may prescribe, he or she shall be charged with legal
interest, together with the expense incurred, and the loss in
premium, if any, on a resale, and the money may be resold at
the next stated meeting. In case of non-payment of install-
ments or interest by borrowing shareholders for the' space of
six months, payment of principal and interest, without deduct-








ing the premium paid or interest thereon, may be enforced by
proceeding on their securities according to law.
Sect. 8. A borrower may repay a loan at any time upon
application to the corporation, whereupon, on settlement of his
account, he shall be charged with the full amount of the
original loan, together with all monthly installments of in-
terest, premium, and fines in arrears, and shall be given credit
for the withdrawing value of his shares, pledged and trans-
ferred as security, and the balance shall be received by the
association in full satisfaction and discharge of said loan
;
provided, that all settlements made at periods intervening
between stated meetings of the directors shall be made as of
the date of the stated meeting next succeeding such settle-
ment ; and provided, that a borrower desiring to retain his
shares and membership may, at his option, repay his loan
without claiming credit for his shares, whereupon said shares
shall be retransferred to him, and shall be free from any claim
by reason of said canceled loan.
Sect. 9. No premiums, fines, or interest on such premiums
that may accrue to said corporation, according to the pro-
visions of this act, shall be deemed usurious, and the same
may be collected as debts of like amount are now collected in
this State.
Sect. 10. No corporation or association created under this
act shall cease or expire from neglect on the part of the cor-
porators to elect officers at the time mentioned in their by-
laws, and all officers elected by such corporation shall hold
their offices until their successors are duly elected.
Sect. 11. Any loan or building association incorporated
by or under this act is hereby authorized and empowered to
purchase, at any sherifi''s or other judicial sale, or at any other
sale, public or private, any real estate upon which such asso-
ciation may have or hold any mortgage, lien, or other incum-
brance, or in which said association may have an interest, and
the real estate so purchased, or any other that such association
may hold or be entitled to at the passage of this act, to sell,
convey, lease, or mortgage at pleasure to any person or per-
sons whatsoever.
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Sect. 12. All such corporations shall have full power to Purciiase and,--,,. , sale of land,
purchase lands, and to sell and convey the same, or any part
thereof, to their stockholders or others.
Sect, 13. Minors may hold shares by trustees. Minors.
Sect. 14. Buildino- and loan associations formed prior to Prior associa-
1 • -111 tious con-
the passage of this act are hereby made corporations, with all firmed.
the rights, powers, and benefits given such corporations by
this chapter.
Sect. 15. This act shall take effect upon its passage. Takes effect,
[Approved October 25, 1887.]
'''^'^''-
CHAPTER 12.
AN ACT IN AMENDMENT OF AND IN ADDITION TO CHAP-
TER 93 OF THE LAWS OF 1887, RELATING TO BUILDING
AND LOAN ASSOCIATIONS.
Section 1, Every building and loan association shall pay Mode of tax-
annually a tax of one per cent upon the whole amount paid niui loan as"
upon its stock or shares which are in force, and no other tax
shall be assessed on said stock or shares, or against the holders
on account thereof.
Sect. 2. Building and loan associations shall be under the Their super-
supervision of the bank commissioners.
[Approved July 30, 1889.]
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GRANITE STATE PROVIDENT ASSOCIATION.— MANCHESTER.
J. C. Moore, President. E. E. Burlingame, Secretary.
Hiram D. Upton, Treasurer.
Directors— J. C. Moore, E. P. Stewart, H. D. Upton, E. E. Burlingame,
Eli V. Brewster, Samuel M. Bernard, Philip Carpenter, D. M. Shapleigh,
G. L. Pierce.
Executive Board— J. C. Moore, H. D. Upton, G. P. Stewart.
assets.
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its charter. As the association was confining itself solely to the business of
a building and loan association, the attorney-general was of the opinion
that it came under the supervision of the bank commissioners. The com-
missioners accordingly made a complete examination of its books and accounts,
from the beginning of its business in 1888 to November 3, 1890.
In the report of the special commission before mentioned, the by-laws
under which the association was acting were severely criticised, and frequent
complaints were received by the commissioners from members who did not
comprehend the contracts made between themselves and the association,
and especially from those who did not understand the provisions of the
by-laws in relation to the withdrawal of members and the forfeitures or lapses
from non-payment of dues. Accordingly, on the recommendation of the
commissioners, the by-laws have been revised, and every contract of the
association with its shareholders is plainly and specifically set forth on the
shareholder's certificate, which contains a duplicate copy of his application
for membership, and a table showing the withdrawal value of each share, in
semi-annual periods, until maturity.
Forfeitures or lapses have been abolished, a guaranty fund created, and
other changes made in the by-laws to have them conform to the general laws
governing building and loan associations.
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NEW HAMPSHIRE BANK COMMISSIONERS.
The first act relating to the bank commissioners was passed in
1837, and was approved July 5 by the Governor, Isaac Hill. It
provided for the appointment of three commissioners for a term of
one year each. The work of the commissioners related to the state
banks, and it w^as not until July, 1841, that they were given charge
of the savings banks of the State. The law has been amended
since, both in regard to the time of service of the commissioners and
their number. The following is a list of those who have been
appointed bank commissioners, and their term of service, as shown
by the roster of appointments at the state house :
Jonathan Harvey, Sutton, 1837-40.
John Chadwick, Middleton, 1837-40.
* James Clark, Franklin, 1837-38.
Jotham Lawrence, Exeter, 1838-40.
f John S. Wells, Lancaster, March, 1840.
t James M. R. Wilkius, Bedford, May, 1840.
* Andrew S. Woods, Bath, June, 1840.
* Leonard Wilcox, Orford, December, 1840.
* Amos Tuck, Exeter, 1841-44.
James M. Rix, Lancaster, 1842-46 and 1847-54.
f John H. Steele, Peterborough, January, 1843.
Titus Brown, Francestown, 1843-46.
* Ira St. Clair, Deerfield, 1844-46 and 1847-48.
Henry B. Chase, Warner, 1846-47.
Simeon B. Johnson, Littleton, 1846-47.
Horace L. Hazelton, Meredith, 1846-47.
Frederick Vose, Walpole, 1847-54.
Henry F. French, Exeter, 1848-54.
George F. Starkweather, Keene, 1854-55.
Henry F. Wendall, Portsmouth, 1854-55.
John G. Sinclair, Bethlehem, 1854-55.
John L. Rix, Haverhill, 1855-58.
George C. Peavey, StraflPord, 1855-58.
Charles J. Amidon, Hinsdale, 1855-58.
* Resigned. f Declined.
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Daniel P. Wheeler, Orford, 1858-61.
Cyrus K. Sanborn, Rochester, 1858-61.
George W. Pinkerton, Manchester, 1858-61.
Charles H. Powers, JaiFrey, 1861-66.
Nathaniel H. Sanborn, Franklin, 1861-63.
John Peavey, Tuftonborough, 1861-64.
Cornelius V. Dearborn, Peterborough, 1863-66.
Elijah Wadleigh, Wakefield, 1864-66.
Henry 0. Kent, Lancaster, 1866-68.
Charles W. Johnson, Manchester, 1866-67.
Jacob G-. Cilley, Manchester, 1866-69.
William W. Hayes, Farmington, 1867-70.
Nathan S. Johnson, Newbury, 1868-71.
Moses R. Emerson, Claremont, 1869-71 and 1872-74.
Noah Tebbetts, Rochester, 1870-71.
Amos L. Jenness, Deerfield, 1871-72 and 1874-76.
Alonzo J. Fogg, Concord, 1871-72 and 1875-76.
* Frank Kimball, Andover, 1871-72.
Joseph M. Folsom, Belmont, 1872 and 1874-76.
John D. Lyman, Exeter, 1872-76 and 1880-83.
t Buel C. Carter, Rollinsford, 1872-76 and 1881-86.
* Frank A. McKean, Nashua, 1874-75.
Leander W. Cogswell, Henniker, 1876-81.
John a. Kimball, Nashua, 1876-80.
Amos J. Blake, Fitzwilliam, 1876-80.
WilHam H. Berry, Pittsfield,' 1880-81.
George E. Gage, Manchester, 1883-85 and 1885-87.
* Charles E. Cooper, Hinsdale, December, 1886, to July, 1887.
James 0. Lyford, Concord, July, 1887, to 1889 and 1889-92.
Alonzo I. Nute, Farmington, 1887-89 and 1889-90.
William A. Heard, Sandwich, September, 1889, to 1891.
Alpheus W. Baker, Lebanon, September, 1890, to 1893.
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Alton— Alton Five-Cent 20
Ashland— Ashland Savings Bank ..... 27
Bristol— Bristol Savings Bank 33
Charlestoton— Connecticut River Savings Bank . . 50
C'laremont— Sullivan Savings Bank .... 248
Corneal/-—
^
Conway Savings Bank ..... 56
Colebrook— Colebrook Guaranty Savings Bank . . 47
Concord— American Trust Company .... 275
E. H. Rollins & Son 287
" Loan and Trust Savings Bank . . . .124
" Merrimack County Savings Bank . . . 145
'•' New Hampshire Savings Bank . . . 172
" Union Guaranty Savings Bank . . . 254
Dover— County of Straiford Savings Bank . . . 232
" Cochecho Savings Bank . . . . .44
" Dover Five-Cents Savings Bank .... 63
Epping— Epping Savings Bank . . . . . &Q
Exeter— Squamseott Savings Bank .... 245
" Union Five-Cents Savings Bank . . . 251
Farmvngton— Farmiugton Savings Bank .... 72
FitzioiUlam— Fitzwilliam Savings Bank .... 75
Francestown — Francestown Savings Bank ... 78
Franklin— Franklin Savings Bank .... 81
Freedom— Ossipee Valley Savings Bank .... 189
Greenville— Mason Village Savings Bank , . . 133
Gorliam— Gorham Five-Cent Savings Bank ... 84
Great Falls— Somersworth Savings Bank . . . 241
Hanover— Dartmouth Savings Bank .... 59
Hillsborough— Hillsborough Bridge Guaranty Savings Bank 90
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Hinsdale— Hinsdale Savings Bank .
Jaffrey— Monadnock Savings Bank
Keene— Cheshire Provident Institution
" Keene Guaranty Savings Bank
" Keene Five-Cents Savings Bank
Laconia— Belknap Savings Bank
" Laconia Savings Bank
Lake Village— Lake Village Savings Bank
Lancaster— Lancaster Savings Bank
" Siwooganock Guaranty Savings Bank
Lebanon— Lebanon Savings Bank
Lisbon— Lisbon Savings Bank
Littleton— Littleton Savings Bank .
Manchester— Amoskeag Savings Bank
'* Guaranty Savings Bank
" Granite State Trust Company
" Manchester Savings Bank
" Mechanics' Savings Bank
" Merrimack River Savings Bank
" New Hampshire Trust Company
" Peoples Savings Bank
Mereditli Village—Meredith Village Savings Bank
Milford— Milford Savings Bank
N'ashua— City Savings Bank .
" Mechanics' Savings Bank
" Nashua Savings Bank
" Nashua Trust Company
" New Hampshire Banking Company
" Security Trust Company .
Neio Ipsxcich— New Ipswich Savings Bank
Neivmarket— Newmarket Savings Bank .
Newport— Newport Savings Bank .
" Public Guaranty Savings Bank
Peterborough— Peterborough Savings Bank
" Contoocook Valley Savings Bank
Pittsfield— Pittsfield Savings Bank
" Farmers' Savings Bank








































Portsmouth— Portsmouth Savings Bank
" Piscataqua Savings Bank
" Trust and Guarantee Company
Rochester— Rocliester Savings Bank
" Rochester Loan and Banking Company
" Norway Plains Savings Bank
Sandwich— Sandwich Savings Bank
Salmon Falls— RoUinsford Savings Bank
TlUon— lona Savings Bank ....
Walpole— Walpole Savings Bank
Winchester— Security Savings Bank
Wilton— Wilton Savings Bank
Wolfehorough— Wolfeborough Savings Bank
" Wolfeborough Loan and Banking Company
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REPORT OF THE BOARD OF VISITORS.
STATE OF NEW HAMPSHIRE.
Executive Department.
Concord, l!^ovember 22, 1890.
The Governor and Council, as required bylaw, having
visited the Asylum for the Insane, inspected its several
departments, and examined into the condition of the
patients, are satisfied that the design of the institution is
carried into full effect by the present management, and
that its affairs are in excellent condition and well con-
ducted,




• FRxlIsTK C. CHURCHILL,
SHERBURISrE R. MERRILL,
Councilors.
OFFICERS OF THE IKSTFJ UTION,
BOARD OF VISITORS.
(ex officio.)
His Excellency DAVID H. GOODELL,
Hon. CHARLES H. HORTO^", "i
Hon. EDWARD C. SHIRLEY,
Hon. WILLIAM S. PILLSBURY, )- Councilors.
Hon. frank: C. CHURCHILL,
|
Hon. SHERBURNE R. MERRILL, J
Eon. DAVID A. TAGGART, President of the Senate.
Hon. HIRAM D. UPTON, Speaker of the House of Eep-
reseniatives.
BOARD OF TRUSTEES.
GEORGE B. TWITCHELL, M. D., President, Keene,
JOSEPH B. WALKER, Secretary, Concord.
EDWARD SPALDING, M. D., Nashua.
WM. H. H. MASON, M. D., Moultonborough,
ELLERY A. HIBBARD, Laconia.
WILLIAM G. PERRY, M. D., Exeter..
Rev. J. E. BARRY, Concord.
WATERMAN SMITtI, Manchester.-
DEXTER RICHARDS, Newport.
C. P. FROST, M. D., Hanover.
Rev. F. D. AYER, Concord.
MORRIS CHRISTIE, M. D., Antrim,
REPORT OF THE TRUSTEES.
To His Excellency the Governor and to the Honorable
Council:
The Trustees of the New Hampshire Asykim for the
Insane present this their forty-eighth annual report.
This report, owing to a change in the time of the meeting
ofthe Legislature from June to January, embraces a period
of eighteen months. During this time, there has been
a marked increase in the number of patients, which rose
at one time to three hundred and seventy-six, the highest
ever reached in the history of the institution. This sudden
influx is to be attributed in part to the law enacted by
the last Legislature, " to improve the condition of the
indigent insane," under whose provisions most of the
insane inmates in the county almshouses, who seemed
to require remedial treatment, were transferred to the
asylum.
During these eighteen months no less than two hundred
and seventy-six patients have been admitted to the in-
stitution. The number under treatment at the beo:inniuo:
•of the present year, October 1, 1890, was three hundred
and sixty-four, exceeding by twenty-seven that of a year
and a half ago.
It is apparent to any one who examines, even casually,
the reports of this board for the last five years, that the
regular progress in the increase of patients, to be aug-
mented somewhat by the law just mentioned, will ere long
fill the asylum to overflowing, and thereby defeat the
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great object of its establishment, unless additional ac-
commodations are provided. Judging from the past, a
building adequate to the needs of one hundred additional
patients will soon be imperatively demanded. While the
trustees ask no appropriation for such a building at this
time, they deem it a part of tlieir official duty to thus
early apprise the Governor and Council of this important
fact. For, without such additional room, remedial treat-
ment will eventually become impracticable.
During the past year, a summer sanitarium has been
erected on elevated land of the asylum rising upward
from the west shore of Long pond, distant from the in-
stitution about three miles and a half. The contract for
its erection calls for its completion on the first day of
December next, and there seems little doubt that it will
be finished and given in possession to the asylum about
that time. It will comfortably accommodate some fifteen
or twenty patients at one time, and will place at the use
of the asylum an additional remedial agent of very great
value. Previous experience on this line, at this spot,
afitbrds unwavering confidence in this statement; and
the advance in the remedial treatment of the insane has
of late been such that no asylum for their benefit can
now maintain a first-class position before the world, and
among its contemporaries, without such an addition to its
former agencies.
The topography and location of the ground upon which
this sanitarium has been built are peculiarly favorable.
Upon the west, the building is protected by high lands
rising above it, partially covered by forests. Below it^
upon the east, lies in full view for two miles the entire
expanse of Long pond, beyond which rise pastures and
cultivated fields and forests. From its front windows
the earliest sunrise is visible, as are also the latest rays of
sunset. The surrounding scenery, near and remote, is
such as many of our patients have known and loved from
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childhood. Fields and woods and distant mountains, as
well as open sky and water expanse, cannot foil to cheer
many a despondent heart and act as a solace to many a
disturbed mind. Such is the location and warm exposure
of this establishment that it is anticipated it may be occu-
pied by successive companies of patients from early in
May to the middle of ISTovember in average years.
^Negotiations for the purchase of an addition to the
tract of land already owned by the asylum in this locality
have resulted in the acquisition of about seven acres.
This affords an improved entrance to the grounds and a
choice site for a building for male patients whenever
the time to erect such shall arrive.
The green-house erected a year ago has proved a valu-
able addition to the curative agencies of the asylum.
Now that its benefits have been tested, a regret is felt
that its acquisition was delayed so long.
For statements regarding the present financial condi-
tion of the asylum you are respectfully referred to the
accompanying reports of the treasurer and of the financial
agent. From the latter, you will doubtless be pleased to
learn that the last installment of the debt of twenty thou-
sand dollars, incurred some years since in the erection ol
the Bancroft building, has been paid and that the asylum
is now free of debt.
It is to be hoped that there will be no occasion here-
after for the asylum to devote any portion of the income
of the permanent funds to the construction of buildings.
Such a use of them is hardly likely to meet the approval
of persons who may become benefactors of the institution.
For some years past the sum of ten thousand dollars has
been annually appropriated from this source to aid in-
digent patients to meet their current expenses, and to in-
crease generally the remedial powers of the institution.
But for this assistance, many of them would be deprived
of the treatment which they are now receiving.
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Accompanying this report you will find that of the
superintendent, to which you are respectfully referred
for statements in detail of the medical condition of the
asylum.
We also transmit an itemized statement of the various
products of the farm. Such has been its improvement,
that the asylum is no longer, as it once was, a purchaser
of first-class hay for its large stock of cattle and horses,
but a seller of this article in considerable quantities.
The act of the last Legislature, entitled " An act to im-
prove the condition of the indigent insane," has been in
force long enough to test the value of its provisions. It
has proved to be a beneficent law. It brings all insane per-
sons detained at county almshouses under state and pro-
fessional supervision, and advances l^ew Hampshire, in
this respect, to the position occupied by most of her sister
States.
The training-school for nurses, instituted at the asylum
two years ago, is proving an institution ofmuch importance.
In June last a class of eleven, composed of female attend-
ants of the asylum, after a satisfactory examination was
graduated and received the diploma of the institution.
Some of these graduates are still with us, and their pres-
ence contributes to the elevation of the morale of the
house and the general character of their occupation.
The second class has just entered upon the prescribed
course of study and lectures. The faculty is composed
of the medical officers of the asylum and of some of the
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Concord, ^^. H., November 13, 1890.
REPORT OF THE SUPERINTENDENT.
The Superintendent respectfully submits the forty-
eighth annual report of the Asylum, for the year ending
March 31, 1890.
Owing to the change in time of the publication of the
report, the statistical tables usually made up at the pres-
ent time have been omitted ; they will be arranged in
full to whatever date your board may determine upon at
its annual meeting.
The year commenced with three hundred and thirty-
seven patients,— one hundred and sixty-three men and
one hundred and seventy-four women.
The number admitted during the year was one hundred
and sixty-nine,— eighty-three men and eighty-six women.
The number of different persons under treatment dur-
ing the year was four hundred and eighty-seven,— two
hundred and forty-two men and two hundred and forty-
five women.
The mortality rate for the year has been 7.3 per cent.
The general health of the house has been excellent.
The percentage of recoveries based upon the number
of cases admitted, and excluding all recoveries from alco-
hol or opium habit, is 23.7 per cent.
The daily average through the year has been 339.91, of
which number 160.59 were men and 179.32 were women.
These figures are the highest in the history of the
asylum.
The year just closed has been an important one in the
history of the care and treatment of the insane in ISTew
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Hampshire. For the first time in the history of the Stater
the humane principle of state supervision over this
most unfortunate class has been duly recognized. The
charge of indifference to suffering, or of ignorance of the
awakening that has been taking place in other States and
countries as to the real needs of these atflicted people^
can no longer be brought to the doors of this State. At
last insanity has been publicly recognized in the laws of
the State as a disease ; the insane who are so unfortunate
as to have poverty added to that most terrible of all
disasters, disease of the mind, may now become the
wards of the State and receive whatever benefits may
accrue from a suitable environment and proper remedial
treatment.
General hospitals for the care and treatment of ordi-
nary disease have long been recognized as a necessary
charity. Communities and individuals have willingly
contributed for the erection and support of these insti-
tutions, and it is with pride that we can point to the fact
that there is no person, however poor he may be, that
cannot receive freely and without any cost to himself the
best nursing and medical treatment that modern science
and learning can give, at these noble charities. About
insanity, however, there has long hovered a cloud of
superstition and ignorance that has descended from the
remote past. For centuries the insane were almost re-
garded as outcasts; they were punished or neglected as
popular caprice might suggest. Happily those dark days
are past ; still a little of the old ignorance and prejudice
has, until quite recently, clouded the public mind and
stood in the way of that broader liberality and charity
that have been accorded the treatment of other diseases.
Until the passage of the present lunacy act, the alms-
house, with its mixed criminal and pauper population, was
too frequently the receptacle for a certain class of the poor
insane whose mental condition deserved a far different
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environment. To persons of sensitiv^e temperament, sucli
places can only aggravate the disturbed mental con-
dition and retard recovery. In the poorhouse asylum,
but little attempt at proper classification can be made.
The patient, thoroughly deluded upon a few points, but
intelligent in every other respect, must needs be brought
into contact Avith the demented and imbecile, or the crim-
inal and pauper class. Such an association can only be
harmful to the sensitive mind, rendered by disease all
the more impressionable.
The new law passed by the last Legislature, establishing
a commission of lunacy, is a step in the right direction,
and is an indication that the State has taken a higher
attitude concerning the nature and treatment of insanity.
State supervision of the insane was recognized in Eng-
land some years ago as a wise and just provision. Expe-
rience in England and in other States in this country has
•demonstrated the fact that the poor insane should be the
wards of the State. It is quite evident that this unfor-
tunate class will receive more intelligent care, and be
more certain of their rights, when under the direction of
a board of commissioners, selected by the highest author-
ity in the State, from men best qualified by previous train-
ing and experience to serve in such capacity. Finally,
the assumption by the State of the financial support of
such patients as are considered by the commissioners of
lunacy suitable cases for remedial treatment, relieves
the towns and counties of a burden that might prevent
their co-operation and thus render the act inoperative.
State supervision of the insane is founded upon a rec-
ognition by the State of the character of insanity. Xo
other disease so completely incapacitates a man for the
performance of the ordinary duties of life. When the
reason and judgment are overthrown, the individual is as
helpless as a ship at sea without rudder or helmsman. A
person thus afllicted may become entirely incapable ot
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self-support, or, worse still, the victim of the selfishness
and rascality of others, who are willing to take an unfair
advantage of his helplessness. In other diseases, the
patient is not deprived of intelligence. In insanity, the
light that directed the course of life becomes clouded or
extinguished, so that another's guidance is rendered neces-
sary. It is obvious that the highest governing power in
the State— that the State itself— should receive this
most important and delicate task of caring for these its-
most helpless citizens.
The act, therefore, passed by the Legislature of 1889,.
is one fraught with good for the future welfare of the
insane in iSTew Hampshire. The passage of this act has-
imposed new burdens and responsibilities upon this insti-
tution, — the only state hospital for the insane in l^ew
Hampshirc. It is important that this asylum, which, in
accordance with the provisions of the act referred to,
becomes the remedial institution to which the State sends
all its helpless insane whom it considers susceptible of as-
sistance and relief, be equipped with every means for the
amelioration of the insane that has been recognized as
valuable by the most recent medical science. It is im-
portant that no petty, parsimonious spirit should deter the-
State from doing its duty toward this its only public-
asylum ; and the same spirit should prompt the manage-
ment of the institution to recommend and adopt every
remedial agency that science and recent experience may
suggest.
At the present time, the as^dum needs three buildings
in order that it maj' maintain its position as a welL
equipped institution : a detached building for convalescent
male patients ; a separate building or buildings for the
more noisy and destructive patients of both sexes; and
a summer cottage for convalescents at Lake Penacook.
While these structures cannot be erected at once, it
is quite proper that their importance should be fully con-
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sidered and such steps taken as may lead to their early
construction.
. Increased numbers in any hospital entail crowding, and
the tendency of too large a daily average population
within a limited area is to interfere with proper classifi-
cation. With this increase in numbers comes also a
-diversity in mental manifestations and more varied social
conditions among the patients, all of which demand
modified and extended hospital construction. The feeble
and infirm need their infirmary ward, w^ith plenty of
opportunity for open air and sunshine ; the convalescent
require their especial apartments, far removed from the
sight and sound of the noisy and more objectionable class
of chronic and acutely excited patients. Our buildings
and all apartments should be so constructed as to admit
of as broad a classification of patients as is consistent
with practicability, safety, and reasonable economy.
The first of the three buildings alluded to is a detached
building for convalescent male patients, similar in char-
acter to the Bancroft building for women. The useful-
ness of the detached building in asylum architecture is no
longer a subject for theoretical discussion. The advan-
tages of separate buildings for different classes of insane
patients are now generally admitted by alienists and are
receiving practical recognition in the latest hospitals for
the insane that have been erected throughout the coun-
iry, notably the new state asylum in St. Lawrence coun-
ty, New York.
Our own institution is to be congratulated on having
been one of the first to recommend the detached building
and to recognize the importance of segregation as an
aid to the more perfect classification and treatment. The
good work inaugurated by your board and by my pre-
decessor, and which received so practical a realization in
the Bancroft building, should not be allowed to languish
iit this point. With the increase in numbers brought
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about by the passage of the act establishing state super-
vision, comes also a more imperative need for a similar
building for men. Patients mentally and socially adapted
to the quietude and environment of home and the private
•house, and still needing the slight restraint and medical
supervision of the hospital, ought not to be surrounded
by some of the inevitably objectionable features of the
ordinary hospital ward. For all such patients, the sep-
arate cottage, with its sunny parlor, quiet rooms and
corners, and its general atmosphere of home, offers advan-
tages for remedial treatment that cannot be attained in
the larger, more crowded ward. Every day testifies
to the value of the Bancroft building in the treatment of
such cases among women. The necessity of a similar
building for men is equally imperative.
The cost of erecting such a structure should not be sus-
tained by the asylum. The income from the funds ought
not to be directed from their legitimate uses and be
made to contribute to new construction. It is obvious
that the State itself or private charity should supply the
means necessary for the erection of a building for men
who are convalescent. It is to be hoped that the State
may recognize, at no distant day, the very great necessity
of such a building to the asylum.
jSText in importance to the separate cottage for con-
valescent male patients are detached buildings for the
care of the noisy, filthy, and more destructive patients of
both sexes. Such buildings should be plainly and sub-
stantially made ; their interior furnishings need not be
expensive, but simplicity, combined with strength, and
the most perfect appliances for heat, ventilation, and
similar conditions, are all-important. It is desirable that
these buildings should be located at a distance from the
present asylum structure, preferably at some suitable
point on the southern boundary of our farm. With the
present increase in the number of patients, it will be
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absolutely necessary for the State to provide for sucb
buildings in the near future.
ISTot only will the demand for larger accommodations-
for the increasing population of our present buildings
render imperative the erection of these new buildings,
but the necessity of removing this particular class of
patients away from the more sensitive and impressionable
patients who are suffering from less active forms of insan-
ity will become more urgent each year. We are begin-
ning now to suffer from over-crowding, and the embarrass-
ments arising from a too near contact of individuals suf-
fering from entirely different forms of mental disease.
The erection of such buildings for this particular class of
patients will relieve the crowded state of the Kent and
Peaslee buildings, and will render possible a more satis-
factory classification in our main buildings of those
patients that are quieter and less objectionable.
The summer cottage at Lake Penacook is the least ex-
pensive of the three buildings considered, and will, I
trust, in view of its slight cost and the great addition
it will be to the remedial agencies possessed by the
asylum, commend itself to your board for immediate
attention at the present annual meeting. It is not neces-
sary to dwell upon the advantages of a summer cottage
situated at a distance from the asylum proper. The
benefits arising from change of scene, together with rest
and quiet, are quite important for those who are conva-
lescing from insanity or who are suffering from certain
mild types of the disease. In this charming retired spot
by the lake, commanding as it does an extensive view of
hill and valley and water, no more desirable place could
be found for the erection of a summer sanitarium. While
living on its broad verandas and in its pleasant sunny
rooms, feeble and convalescent patients would certainly
gain health and strength and derive every benefit that
New England country air can give during the delightful
summer months.
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PERMANENT IMPROVEMENTS.
During the past year, the pkimbing of the laundry has
been entirely renewed. A tile floor and the latest and
most approved apparatus have been put in, in place of
the old appliances. The work of putting in manholes at
every angle in the main sewer outside the buildings, as
well as placing traps with vents outside of every wing,
was completed in the fall. All the brick sewers inside of
the walls have been removed, and heavy iron soil pipe,
with cleanouts at convenient points, has been substituted
for the more uncertain brick drain. Every wing is now
provided with separate soil pipe, freely vented on the
roof and outside the walls ; and each system has its out-
side trap rendered accessible by a brick manhole. The
dangers arising from the introduction of sewer gas into
the building are now reduced to a minimum. The fre-
quent location of manholes at every angle and junction
between the main sewer and its various tributary bran-
ches outside the building, has rendered flushing prac-
ticable at different points and diminished the dangers
arising from obstruction. It is to be hoped that during
every year some one tier of water-closets and bath-rooms
in each wing may be provided with tile floors and open
plumbing.
In the fall a green-house was built south of the Ban-
croft building and connected with the latter by a short
corridor. The vacant space in the basement of that buil-
ding serves admirably as a potting-room and as a location
for the hot-water heater. The erection of the erreen-
house has supplied a want long felt; it will undoubtedly
fully pay for itself, and the gardener will now^ be able
to raise flowers for the wards and for the grounds, as well
as to start early vegetables.
The usual amount of yearly w^ork has been laid out
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on the border avenue and on the improvement of the un-
productive hiud.
During the past winter, the old lathing and plastering
on the second and third floors of the center building have
been removed and replaced by new work. The plumb-
ing on these floors was also renewed, and the old iron
pipes for hot water were replaced throughout the center
wing Mdth brass pipe.
The first class in the Training School for ITurses com-
pletes their two years' course of instruction the coming
spring. It is not necessary to repeat what has been said
in previous reports concerning the value of special train-
ins: anion 2' those who are to care for the nervous and the
insane. We are especially indebted to Dr. Julia Wallace
Russell and Dr. Charles R. Walker, of Concord, who have
each given a course of six lectures to the nurses. The
more broad the general training of the nurse, the better
adapted she becomes to understand the fact that insanity
is a disease, and like all other diseases, demands intelli-
gent, sympathetic nursing. It is important for the nurse
caring for tlie insane to comprehend that the patients
under her care are suftering from disease as much as
though they had pneumonia or any other bodilj' ailment
Hence the course of instruction is made to include
general training in the care of the sick as well as special
training in the care of the insane.
The various methods mentioned in previous reports
for procuring mental diversion for the patients have been
employed during the past year. Chief among these is the
winter work-shop for male patients. A larger number of
men have been supplied with work in the shop during
the preceding winter months than ever before. Many
cases have shown evidence of mental improvement from
the time when they were given occupation. Besides the
industries of broom-making, upholstering, and the print-
ing of the " Asylum Record, " a largo amount of miscel-
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laneous printing has been done. Several interesting
articles referring to the early history of the asylum, which
are now out of print or are diilicult of access, were
collected and were printed by patients in the shop. The
winter work-shop has proved itself useful to the asylum
as well as helpful to the patients. The income from the
Isaac Adams fund has, for the first time, during the past
year been applied directly to the maintenance of the
winter work-shop. This income is sufficiently large to
defray the expenses of a man to assume charge of the
place, as well as the purchase of a portion of the stock
used in the various industries.
ACKNOWLEDGMENTS.
To all faithful and efficient officers and employes the
superintendent wishes to express his gratitude.
The following papers throughout the State have been
gratuitously supplied the asylum during the past year or
have been exchanged with the " Asylum Record " :
" Granite State J^ews, " " Manchester Weekly Union, "
''- People and Patriot, " " Kashua Gazette, " " The Farm-
er's Cabinet, " " Berlin Independent, " " The Morning
Star, " " The ^ew^ Hampshire Gazette, " " The Moun-
taineer," " Cheshire Republican," " Sandwich Reporter,"
"The Analecta," "The Belknap Republican," "Car-
roll County Pioneer," " Manchester Weekly Budget, "
" Exeter Gazette, " " The Berry mws, " " The Mer-
rimack Journal, " " The Great Falls Free Press, " "The
Weekly Times, " " Peterboro' Transcript, " " The States
xmd Union, " " The IS^orthern Herald. "
At the winter's entertainments the following individ-
uals residing in Concord have generously given their
assistance, thereby contributing greatly to the enjoyment
and diversion of the patients: Messrs. E. M. Nason,
Henry Colby, Amateur Specialt}^ Co., the Grange, Mr.
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B. B. Davis and singing class, Misses Eva Eastman and
Delia Spencer.
The institution is especiallj^ indebted to Dr. Thomas
Hiland for several gratuitous consultations in cases of
needy patients requiring ophthalmic examination ; to Dr.
Charles E. "Walker and Dr. Julia Wallace Russell for
six lectures each to the nurses in the training school.
The hearty co-operation of the trustees in every meas-
ure of improvement has been a material assistance to the
superintendent and is deeply appreciated by him.
C. P. BANCROFT,
Superintendent.
Concord, N. IT., March 31, 1890.
REPORT OF THE SUPERINTENDENT
FOR THE SIX MONTHS ENDING SEPTEMBER 30, 1890.
The change of time of the session of the Legislature
necessitated a change in the date of publication of the
asylum report. Hereafter the asylum year will end
the 30th day of September of each year. The statisti-
cal tables appended cover a period of eighteen months,
beginning April 1, 1889, and ending September 30, 1890.
The products of the farm and garden, as well as the milk
supply, for the six months ending September 30, 1890,
appear in separate tables.
At the annual meeting of the board of trustees in
April, 1890, the matter of a summer cottage at Lake Pen-
acook was fully considered and it was decided to erect
the same during the present summer and autumn. The
work was begun at as early a date as possible, and at tlie
present time the building is nearly completed with the
exception of the interior finish. The final ftlrnishing and
REPORT OF THE ASYLUM FOR THE INSANE. 21
plumbing will be done in the spring, and it is to be hoped
that the entire building will be ready for occupancy in
the month of June.
During the past summer the wash-room and water-
closets connected with ward 'No. 13 were entirely reno-
vated. New tile floor, new wash-bowls and slop-sink
with open plumbing, and new closets with' flush tanks
that are discharged by seat action were substituted for
the old appliances.
It is to be hoped that during the ensuing year the
entire plumbing of the Peaslee building may be renewed
in a similar manner.
CHARLES P. BANCROFT,
Superiniendeni
K H. Asylum, September 30, 1890.
STATISTICAL TABLES.
TABLE I.
Patients in the iiospital April 1, 1889
Cases admittert during the last eighteen months..
Discharged within eighteen months
Viz., as recovered from first attack
as recovered from other than first
as recovered from the opium habit
as recovered from alcoholism







Patients remaining October 1, 1890
Number of diflerent persons within the last eigh-
teen months
Number of difl"erent persons admitted
" " " recovered
Daily average niimber of patients for the last
eighteen months 166.52
Men.
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TABLE III.
















Showing number and character of those 7'ecovercd during the last
eighteen months.
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TABLE VI.
Showi?ig nimihcT of admissions to this asylum in those admitted
during the last eighteen months.
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TABLE VUI.
Shoiving duration of insanity in those admitted in eighteen months.
Less than one month
One to three months
Three to six months
Six to nine months
Nine to twelve months
Twelve to eighteen months..
Eighteen montlis to two years
Two to three years ".
Three to foury ears
Five to ten years
Ten to filteen years
Fifteen to twenty years
Twenty to thirty years
Thirty to forty years






































Showing ages of those admitted in eighteen months.
12 to 15 years
15 to 20 years
20 to 25 years
25 to 30 years
30 to 35 years
35 to 40 years
40 to 45 years
45 to 50 years
50 to 60 years
60 to 70 years
70 to 80 years
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TABLE X.
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TABLE Xn.
Showing number with suicidal propensity under treatment during
the last eighteen months.
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TABLE XIV.
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TABLE XV.
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TABLE XVII.
Shoiving by rvhat authority committed.
By friends





By order of Governor
Men.
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TABLE XX,
Showing ages at time of death.
Men. Women. Total.
Between 20 and 30 years old
30 " 40
40 " 50 " "
50 " 60 " "
60 " 70 " "
70 " 80 " "
Over 80 years old
31 53
TABLE XXL
Showing ages of those remainijig at the end of eighteen months.
•20 to 30 j'ears old
30 " 40
40 " 50 " "
50 " 60
CO " 70 " " .
70 " 80















Showing duration of disease in those remaining.
From 1 to 2 months
3 " 6 "
6 " 12 "
12 " 18 "
IS months to 2 years.
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TABLE XXIII.
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TABLE XXV.
Statistics of admissions, discharges, and deaths, from the 02)ening
of the asylum.
TREASURER'S REPORT.
To the Trustees of the New Hctmpshire Asylum for the
Insane :
The following statement of receipts and expenditures,
from April 1, 1889, to March 31, 1890, inclusive, is re-
spectfully submitted.
RECEIPTS.
Balance on hand April 1, 1889 . . . $882.16
Cash received for board of private patients 47,520.40
received for board of town patients . 5,199.55
received for board of county patients 9,797.87
received of financial agent for aid to
patients 10,000.00
received of state treasurer for aid to
indigent patients .... 6,000.00
received of state treasurer for board
of criminal insane .... 4,436.23
received of state treasurer for board
of patients transferred to state sup-
port by order of Commissioners of
Lunacy 5,740.93
received of financial agent as income
from Isaac Adams fund . . 180.00
received for stock and articles sold . 1,590.81
$91,347.95
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EXPENDITURES.






potatoes, fruit, and vegetables
all other table supplies
house furnishing goods
articles furnished and charged
lighting and heating
medical and surgical supplies
services of all forms in care
of patients and household
ordinary repairs of buildings
permanent improvements, in-
cluding erection of green-
house ....
provender ....
farm expenses, including ser-
vices, farming implements,
and all improvements of
farm and grounds
stationery, library, and prin-
ting
postage, express, and freights
traveling expenses of trustees
public exercises, including
Sunday services, and all
public means to interest
and occupy patients .
expenses incurred in main-
taining work-shop for men
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Cash paid for miscellaneous items . . $248. 2c
Whole amount expended . . . |84,605.75
Balance of income carried to new account 6,742.20
$91,347.95
J. P. BAXCROFT, Treasurer.
Concord, April 1, 1890.
I have carefully examined the accounts of the treas-
urer of the jSTew Hampshire Asylum fur the Insane for
the fiscal year ending March 31, 1890, and find them
clearly and accurately kept, and sustained l)y the proper
vouchers.
F. D. AYER, Auditor.
Concord, K H., April 9, 1890.
SUPPLEMENT TO THE TREASURER'S REPORT.
To the Trustees of the Xcw Hampshire Asylum for the
Insane :
The following statement of receipts and expenditures
from April 1, 189.0, to September 30, 1890, inclusive, is
respectfully submitted.
RECEIPTS.
Balance on hand April 1, 1890 . . . §6,742.20
Cash received for board of private patients 24,214.93
received for board of town patients . 1,885.62
received for board of county patients 2,053.13
REPORT OF THE ASYLUM FOR THE INSANE. 37
Cash received of iinancial agent for aid to
patients $5,000.00
received of state treasurer for aid to
indigent patients .... 3,000.00
received of state treasurer for board of
criminal insane .... 2,167.50
received of state treasurer for board of
patients transferred to state support
by order of Commissioners of Lun-
acy 7,199.11
received for stock and articles sold . 1,215.35
$53,477.84
EXPENDITURES.
Cash paid for meats |5,307.39
flour 1,292.50
butter and cheese . . 1,695.58
sugar and molasses . . 1,246.54
fisii 1,202.09
coffee and tea . . . 933.08
potatoes, fruit, and other veg-
etables .... 378.70
all other table supplies . 3,211.84
house furnishing goods . 3,025.73
articles furnished, charged
in patients' accounts . 1,802.98
for heating, power, and light-
ing 4,384.97
medical and surgical supplies 520.66
services of all forms in care of
patients and household . 11,655.75
ordinary repairs of buildings 2,486.78
permanent improvements . 1,519.58
new cottage at Lake Pena-
cook 1,092.00
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Cash paid for provender .... $790.57
stock, farming implements,
improvements of farm and
grounds .... 911.14
farm and outdoor lal^or . 1,375.88
library, printing, and station-
ery 91.08
postage, express, and tele-
graph .... 278.02
traveling expenses of trustees 63.00
pnblic exercises, including
Sunday service and all pnb-
lic means to interest and
occupy patients . . . 691.57
miscellaneons items . . 427.90
Whole amount expended . . . $46,385.33
Balance of income carried to new account 7,092.51
$53,477.84
J. P. BANCROFT, Treasurer
Concord, October 1, 1890.
This certifies that I this day examined the accounts of
the treasurer of the jS'ew Hampshire Asylum for the In-
sane from April 1, 1890, to September 30, 1890, inclusive,
and find the same correctly cast and sustained by proper
vouchers. There remains a balance of seven thousand and
ninety-two dollars and fifty-one cents ($7,092.51) in the
hands of the treasurer.
F. D. AYER, AudUor.
Concord, X. H., October 8, 1890.
TWENTY-FOURTH ANNUAL
REPORT OF THE FINANCIAL AGENT
To the Trustees of the New Hampshire Asijlwu for the
Insane :
The Financial Agent respectfully presents this report
of his receipts and expenditures, during the asylum finan-
cial year ending March 31, 1890, and of the amounts and
investments of the several funds in his custody.
RECEIPTS.
Cash on hand April 1, 1889
received for bonds matured






Cash paid J. P. Bancroft, treasurer, appro-
priation to indigent patients,
etc $7,500.00
for insurance .... 757.13
bonds and stocks purchased . 23,958.43
principalandinterestdueonloan 3,125.00
J. P. Bancroft, treasurer, income
of Adams fund . . . 180.00
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Cash paid for laud purchased, salary of
financial agent, rent of safe
in Boston Safe Deposit and
Trnst Co., and sundry small
expenses .... 1780.63
Balance carried to new account . . . 4,260.65
),561.84
The following statement presents the amounts of the
several permanent funds, at their par value, on the first
day of April, 1890, and the manner of their investment.
ADAMS FUND.
(Gift of Isaac Adams, of Sandwich.)
10 shares Pittshurg, Fort Wayne & Chicago
Railroad stock . . . . "
.
$1,000.00
2 United States bonds .... 600.00
1 Iowa Loan and Trust Company bond . 1,000.00
4 shares Suffolk ISTational Bank stock . 400.00
$3,000.00
BURROUGHS FUND.
(Legacy ofRev. Charles Burroughs, D. D., ofPortsmouth.)
1 St. Louis County bond .... $1,000.00
CHANDLER FUND.
(Legacy of Abiel Chandler, of Walpole.)
25 shares Portland, Saco & Portsmouth
Railroad stock $2,500.00
37 shares Boston & Maine Railroad stock . 3,700.00
100 shares Chicago, Rock Island & Pacific
Railroad stock 10,000.00
10 shares Pittsburg, Fort Wayne & Chicago
Railroad stock . .
'
. . . 1,000.00
10 shares Michigan Central Railroad stock 1,000.00
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3 shares ISTational State Bank stock . . $300.00
2 Chicago Water Loan bonds . . . 2,000.00
3 Northern Pacific Raih'oad bonds . . 3,000.00
2 Chicago, Burlington & Qnincy Raih^oad
bonds . " 2,000.00
1 Chicago & Northwestern Raih'oad bond 1,000.00
1 Isew Hampshire registered bond . . 200.00
6 Iowa Loan and Trnst Company bonds 3,300.00
$30,000.00
CONANT FUND.
(Gift of John Conant, of JafFrej.)
4 Iowa Loan and Trust Company bonds . $4,000.00
1 ISTew Hampshire Trust Compan}^ bond . 500.00
1 Boston & Albany Railroad bond . . 1,000.00
3 shares Boston & Maine Railroad stock . 300.00




(Legacy of Mary Danforth, of Boscawen.)
4 shares SuiFolk ITational Bank stock . $400.00
FISK FUND.
(Legacy of Miss Catherine Fisk, of Iveene.)
This fund is held in trust by the State, in
accordance with an act of the Legislature,
approved August 4, 1887 . . . $26,378.43
KENT FUND.
(Legacy of Moody Kent, of Pittsfield.)
8 Chicago River Improvement bonds . $8,000.00
6 Cleveland bonds 6,000.00
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17 Concord bonds $17,000.00
3 Minneapolis bonds .... 3,000.00
3 United States bonds .... 1,200.00
10 Spokane & Palouse Railroad bonds . 10,000.00
5 Oregon Short Line Railroad bonds . 5,000.00
5 Eastern Railroad bonds .... 5,000.00
10 St. Joseph & Grand Island Railroad
bonds 10,000.00
9 Burlington & Missouri River Railroad
bonds 9,000.00
19 Chicago, Burlington l\: Qniney Railroad
bonds . " . . ." . . 19,000.00
1 Chicago cK: Xorthwestern Railroad bond 1,000.00
7 Philadelphia, Wilmington & Baltimore
Railroad bonds 7,000.00
10 Boston & Lowell Railroad bonds . . 10,000.00
4 K"orthern Pacitic Railroad bonds . . 4,000.00
50 shares Pittsburg, Fort Wayne & Chicago
Railroad stock 5,000.00
32 shares Northern Railroad stock . . 3,200.00
100 shares Michigan Central Railroad stock 10,000.00
2 shares Boston & Providence Railroad
stock 200.00
50 shares Union Pacific Railroad stock . 5,000.00
10 shares Chicago, Rock Island & Pacific
Railroad stock 1,000.00
50 shares Fitchburg iSTational Bank stock 5,000.00
47 shares State National Bank stock . 4,700.00
7 shares Railroad National Bank . . 700.00
$150,000.00
KIMBALL FUND.
(Legacy of Jacob Kimball, of Hampstead.)
This fund is held in trust by the State,
in accordance with an act of the Legisla-
ture $6,753.49
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PENHALLOW FUND.
(Legacy of H. Louise Penliallow, of Portsmouth.)
1 Boston & Lowell Railroad bond . . $1,000.00
PIPER FUND.
(Legacy of Rhoda C. Piper, of Hanover.)
1 share of Railroad Kational Bank . . $100.00
RICE FUND.
(Legacy of Arabella Rice, of Portsmouth.)
8 New Hampshire Trust Company bonds . $7,000.00
5 Oregon Short Line Railroad bonds . 5,000.00
3 NorAern Pacific Railroad bonds . . 3,000.00
1 United States registered bond . . 5,000.00
$20,000.00
RUxMFORD FUND.
(Legacy of the Countess of Rumford, of Concord.)
5 Philadelphia, Wilmington & Baltimore
Railroad bonds . " . . . . $5,000.00
5 Burlington & Missouri River Railroad
bonds 5,000.00
30 shares Pittsburg, Fort Wayne & Chicago
Railroad stock 3,000.00




(Legacy of Mrs. Fanny Sherman, of Exeter.)
3 Iowa Loan and Trust Company bonds . $3,000.00
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1 St. Louis County bond .... $1,000.00
1 Boston & Lowell Railroad bond . . 1,000.00
$5,000.00
SMITH FUND.
(Legacy of Betsey S. Smith, of New Ipswich.)
1 ^Rew Hampshire Trust Company bond . $500.00
SPALDING FUND.
(Legacy of Isaac Spalding, of l!^ashua.)
10 Cleveland bonds $10,000.00
WILLIAMS FUND.
(Gift of John Williams, of Hanover.)
2 shares Railroad JSTational Bank stock . $200.00
CONTINGENT FUND.
(This fund, created to meet contingences, is not a
permanent fund and varies in amount from year to year.)
Deposited in jSTew Hampshire Savings Bank $327.86
The insurance upon the asylum buildings is the same,
substantially, as last year. The debt incurred in the
erection of the Bancroft building, has been reduced,
since my last report, in the sum of three thousand dollars,
and now stands at two thousand dollars, all of which
becomes due on the first day of July, 1890.
The foregoing permanent funds, sixteen in number,
amount to two hundred and seventy-five thousand three
hundred and thirty-one dollars and ninety-two cents.
J. B. WALKER, Financial Agent.
Concord, I^. H., April 3, 1890.
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This certifies that I have carefully examined the ac-
count of the financial agent of the New Hampshire
Asylum for the Insane, from April 1, 1889, to March 31,
1890, and find the same correctly cast and properly
vouched for. I have examined the foregoing securities
of the said asylum in the Boston Safe Deposit vaults, and
find all presented as descrihed.
F. D. AYER, Auditor.
Concord, N. II., April 8, 1890.
SUPPLEMENT TO THE REPORT OF THE FINANCIAL
AGENT.
7b (he Trustees of the New Hampshire Asylum for the
Inscme :
The Financial Agent respectfully presents this supple-
ment to his twenty-fourth annual report of April 1, 1890,
embracing the period from that date to October 8, 1890.
RECEIPTS.
Cash on hand April 1, 1890 . . . $4,260.65
received for interest and dividends . 10,166.26
$14,426.91
EXPENDITURES.
Cash paid J. P. Bancroft, treasurer, appro-
priation to indigent patients, etc. $7,500.00
for insurance .... 214.00
stock purchased .... 613.63
l>rincipal and interest due on loan . 2,100.00
Boston Safe Deposit and Trust
Company, salary and expenses of
financial agent^ and sundry small
expenses ..... 672.01
46 REPORT OF THE ASYLUM FOR THE INSANE.
Cash paid E. B. Hiitchinson in part for Lono'
Pond cottage |1,000.00
Balance carried to new account . . . 2,327.27
$14,426.91
The investments of the permanent funds of the asylum
are the same as detailed in my report of last April, with
two exceptions, viz. : Six shares of stock of the Boston
ct Maine Railroad, of the par value of six hundred dol-
lars, have been carried to the Fuller fund, established by
the trustees at two thousand dollars, and the reserve
fund has been increased to three hundred and fifty-one
dollars and thirty-one cents by the accumulation of in-
terest. When the Fuller fund has been increased to its
fixed amount, all the permanent funds of the institution
will stand upon the books of the financial agent at the
several amounts fixed by the trustees.
The last installment of the debt incurred in the erec-
tion of the Bancroft building became due on the first
day of July last and has been paid. The financial agent
has advanced one thousand dollars to the contractor
of the Long Pond cottage, and the treasurer has also
advanced the same amount. The contract for the erec-
tion of this building calls for about four thousand dollars
more. As it is uncertain whether these otficers will be
in funds to meet this balance when it becomes due, on
the first day of December next, the financial agent re-
spectfully suggests, for the consideration of the trustees,
the propriety of authorizing him or the treasurer to tem-
porarily borrow, upon the credit of the asylum, such a
sum of money, not exceeding two thousand dollars, as
may be required to meet the claims of the contractor
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I hereby certify that I have examined, the accounts of
the financial agent of the New Hampshire Asyhmi for
the Insane from April 1, 1890, to October 8, 1890, inclu-
sive, and find the same correctly cast and properly
vouched for.
I have also examined the securities of the said asylum
in the Boston Safe Deposit, and find them all on hand and
agreeing with the foregoing statement.
F. D. AYER, AiidUor.
Concord, K II., November 3, 1890.
GENERAL EXHIBIT.
Frodurt-'i of the Farm and Garden at 3Iarket Value, for the
Year 1889.
Asparagus .
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Mangel wurzels
























Pickles and Preserves put up in the Kitchen for the gear ending


















Muy 13;; 9 I'i 7)^
.lune ' 13 9 5 8
July Il»< CK *Si 8
August 9% 5% 3V4 8






























































Those wishiug the admission of a person to the asylum should
make application to the superintendent previously to bringing the
patient, unless the urgency of the case precludes it.
On application, full information as to terms, conditions, etc., and
the necessary papers will be furnished.
With the application a brief statement of the case should be
given.
Some person should accompany the patient who can give a cor-
rect history of the case, if possible.
On no account should deception be practiced. The necessity of
this step and the arrangements having first been settled, the patient
should be honestly informed of what is to take place.
When possible, it is better that patients should arrive in day
trains.
Patients should not bring valuable property when committed,
and the asylum cannot become responsible for its keeping. Such
articles should be left at home, unless the patient is fully responsi-
ble for their care.
The parties committing a patient, whether private individuals or
tovvn officers, are required to give a bond for the payment of ex-
penses in the annexed form, signed by two responsible persons.
The certificates of physicians should be filled and signed in all
cases, except those committed by courts, and be written in the an-
nexed form.
FORM OF BOND.
In consideration of the admission of , of the
town of , in the county of , and
State of , as a boarder at the New Hampshire
Asylum for the Insane, in the city of Concord, we,
of the town of , in the county of
and State of , and , of the town of
, in the county of , and State of
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, jointly and severally promise to agree to and
with said New Hampshire Asylum for the Insane, to pay its treas-
urer dollars and cents per week, or
such other rate as may from time to time be established by said
asylum therefor, while he shall remain at said asylum; together
with such extra charge as may be occasioned by
requiring more than the ordinary care and attention;
to pay any reasonable charge for actual damage done by
to buildings or furnishings ; to assist in returning
to said asylum in case of elopercient ; to remove
from said asylum when required to do so by
the superintendent; to pay funeral charges in case of death; and
not to hold said asylum responsible for any money, jewelry, watches,
or other valuables in possession on admission, or
given to afterwards.
Payments to be made quarterly, and interest on all sums not paid
at the end of each quarter.
Witness our hands, this day of , 189 .
Attest : Principal, [l. s.]
Surety. [l. s.]
Note.— Those committing patients are requested to notice the condition in
regard to monej', jewelry, etc.
FOKM OF PETITION,
To be tilled and signed by those desiring aid from the state appropriation, to
be sent to the superintendent.
To His Excelleiicy the Ooverjior of the State of Netv Hampshire :
Respectfully represents that , an insane person,
resident of in this State, is without sufficient prop-
erty or relatives legally liable for support at the
New Hampshire Asylum tor the Insane. Wherefore the under-
signed prays that the said be aided by any funds
appropriated by the State for the indigent insane.
Dated at , , 189 .
We, the undersigned, selectmen of , hereby cer-
tify that the representations in the above petition are in our
belief true, and that said is an indigent insane
person.
N. B. — Please write whether the insane person has any prop-
erty, and, if so, what amount, and any other facts you may think
proper in relation to the ability of the insane person's near relatives.
Note. — The amount received by the applicant, it will be understood, is
regulated entirely by the number who maj' apply for aid, and the compara-
tive need of assistance.
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ORDER FOR SUPPORT OF TOWN AND COUNTY
PATIENTS.
We, , hereby order the committal of
to the New Hampshire Asylum for the lusane, at
Coucord, there to be supported at the expense of ,
in accordance with the statute, during residence at said
asylum.
189
Note.— To be signed by mayor, selectmen, or overseer of poor in case of
town cliarge; by county commissioner in case of county charge.
N. B. — Admission will be refused unless the requirements of the law are
strictly complied with. See extract from the laws at the foot of this blank.
FORM OF CERTIFICATE OF INSANITY.
REQUIRED FOR ADMISSION OF PATIENTS.
After due inquiry and personal examination of , of
, made within one week prior to date, we certify
that is insane, and a fit subject for treatment at the




Having personal acquaintance with the signers of the above cer-
tificate, I certify that the signatures are genuine, and the signers
reputable physicians.
EXTRACT FROM THE LAWS OF NEW HAMPSHIRE.
Section 18. No person shall be committed to the asylum for the insane,
except by the order of the court or the judge of probate, without the certifi-
cate of two reputable physicians that such person is insane, given after a
personal examination made within one week of the committal; and such
certificate shall be accompanied by a certificate from the judge of the su-
preme court, or court o* probate, or mayor, or chairman of the selectmen,
testifying to the signatures, and the respectability of the signers.
LAWS
Eelating to the New Hampshire Asyeum for the Insane.
Section
1. Corporate name of the asylum.
2. Trustees, how appointed.
3. Tenure of office of the trustees.
4. Trustees to manage the affairs of
the asyhim.
5. To appoint officers, etc.
6. Trustees not to receive compensa-
tion.
7. To make regulations.
8. May hold jn-operty in trust; no
land taken for public iise except
by authority of the Legislature.
9. Shall make report annually.
10. Board of visitors and their duties.
11. Secretary to cause report to be
printed and distributed.
12. Persons dangerous to be at large
may be committed to the
asylum.
13. Insane persons confined in jail
may be committed.
14. Insane paupers, how committed
by town.
15. Insane county paupers may be
committed by supreme court.
16. Support of insane committed by
court.
Section
17. Parents, guardians, etc., may
commit; Concord not to be
liable.
IS. Certificate of two physicians re -
quired to commit.
19. When county shall supportlnsane
person.
20. Means of support failing, county
liable after notice.
21. County may recover expense
paid.
22. How discharged from asylum.
23. Trustees to visit asylum and hear
statements of patients.
24. Superintendent to furnish sta-
tionery, and transmit letters to
trustees.
2.5. Inquest on patients .suddenly de-
ceased.
26. Property of asylum exempt from
taxation.
27. Governor may remove insane
convicts from state prison to
asylum.
28. Annual appropriation for indi-
gent insane and for library.
Section 1. The asylum for the insane, at Coucord, is a corpora-
tion under the name of the New Hampshire Asylum for the Insane.
Sect. 2. The government of the asylum is vested in twelve
trustees, appointed and commissioned by the Governor, with advice
of the Council; and all vacancies shall be filled in the same manner.
Sect. 3. The trustees are classified and commissioned in such
manner that the offices of three trustees become vacant annually.
Sect. 4. The trustees shall take charge* of the properly and
concerns of the asylum ; shall see that its affairs are conducted
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properly; may enter into and bind the asylum by such contracts
relative to the support of patients and the affairs of the asylum as
they may deem advantageous; and may receive, appropriate, con-
trol, convey, or invest any property given to or owned by the asy-
lum in such manner as they may think expedient.
Sect. 5. The trustees shall appoint a secretary, who shall keep
a full and fair record of their proceedings; a treasurer, who shall
give bond for the faithful discharge of his duty; and such physi-
cians, officers, and assistants, with such salaries and allowances, as
may from time to time be found necessary.
Sect. 6. No trustee shall receive any compensation for his ser-
vices as trustee, but expenses necessarily incurred by him shall be
paid by the asylum.
Sect. 7. The trustees may make such regulations for their own
government, for the management of the asylum and all persons
connected therewith, and for the admission and care of patients,
and the same from time to time alter, as convenience may require.
Sect. 8. The trustees may take and hold in trust for the asylum
any grant or devise of real estate, or any donation or bequest of
personal property, and may apply the same, unless otherwise re-
stricted, to lessen the expenses of the indigent insane. No land
connected with the asylum shall be taken for a liighAvay or other
public use, except by the express authority of the Legislature for
that purpose first had and obtained.
Sect. 9. The trustees shall make to the Governor and Council,
annually, a report, covering that of the superintendent to them, of
the receipts and expenditures of the asylum, the number of patients
admitted and discharged during each year, and all other matters
connected with the general interests of the asylum, which shall be
furnished to the secretary of state on or before the twentieth day
of April.
Sect. 10. The Governor and Council, president of the Senate
and speaker of the House shall constitute a board of visitors of the
asylum; shall visit and inspect the same when necessary; examine
into the condition of the patients, and the regulations and general
management of the asylum; see that the design thereof is carried
into full effect; and make to the Legislature, biennially, a report,
which shall be furnished to the secretary of state on or before the
twentieth day of April next before the June session.
Sect. 1L The secretary shall cause fifteen hundred copies of
the reports of the superintendent, trustees, and board of visitors
of the asylum to be printed and distributed,— one copy each to
the Governor, members of the Council, Senate, and House, and
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their officers; one copy to the clerk of each town; and the remain-
ing copies to be placed in the hands of the board of visitors for
distribution as they shall order and direct.
Sect. 12. If any insane person is in such condition as to render
it dangerous that he should be at large, the judge of probate, upon
petition by any person, and such notice to the selectmen of the
town in which such insane person is, or to his guardian, or any
other person, as he may order,— which petition may be filed, notice
issued, and a hearing had in vacation or otherwise, — may commit
such insane person to the asylum.
!Sect. 13. If any insane person is coufiued in any jail, the su-
preme court may order him to be committed to the asylum, if they
think it expedient.
Sect. 14. Any insane pauper, supported by any town, may be
committed to the asylum by order of the overseers of the i^oor,
and there supported at ihe expense of such town; and such ex-
pense may be recovered bj" such town of the county, town, or per-
son chargeable with the support of such pauper, in the same
manner as if he had been supported in and by the town.
Sect. 15. If the overseers neglect to make such order in relation
to any insane county pauper, the supreme court, or any two judges
thereof in vacation, may order such pauper to be committed to the
asylum, and there supported at the expense of the county.
Sect. 16. Any insane person committed to the asylum by order
of the supreme court, such person having been charged with an
offence, the punishment whereof as prescribed by law is death or
confinement in the state prison, shall, during his confinement in
the asylum for the insane, be supported therein at the expense of
the State. Any insane person committed to the asylum by any
court, except as herein provided, or by any judge of probate, shall
be supported by the county from which he was committed.
ET. 17. The parent, guardian, or friends of any insane person
may cause him to be committed to the asylum, with the consent of
the trustees, and there supported on such terms as they may agree
;
but the city of Concord shall not, in any case, be liable for the
support or maintenance of any person committed to said asylum,
except from said city.
Sect. 18. Ko person shall be committed to the asylum for the
insane, except by the order of the court or the judge of probate,
without the certificate of two reputable physicians that such person
is insane, given after a personal examination made within one week
of the committal; and such certificate shall be accompanied by a
certificate from a Judge of the supreme court, or court of iirobate.
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or mayor, or chairmau of the selectmen, testifyino; to the genuine-
ness of the signatures and the respectabihty of the signers.
Sect. 19. Any insane person committed to the asylum by his
parent, guardian, or friends, who has no means of support, and no
relatives of sufficient ability chargeable therewith, and no settle-
ment in any town in this State, and who is in such condition that
his discharge therefrom would be improper or unsafe, shall be sup-
ported by the county from which he was committed.
Sect. 20. When the means of support of any inmate of the
asylum shall fail or be withdrawn, the superintendent of said asy-
lum shall immediately cause notice in writing of that fiict to be
given to one of the county commissioners of the county from which
such inmate was committed; and such county shall be liable and
holden to pay to said asylum the expense of the support of such
inmate from and after the service of such notice, and for ninety
days next prior thereto.
Sect. 21. The county paying the expense of the support of any
inmate shall be entitled to recover the amount so paid of an}^ town,
county, or individual by law liable for the support of such inmate.
Sect. 22. Any person committed to the asylum may be dis-
charged by any three of the trustees, or by any justice of the su-
preme court, whenever the cause of commitment ceases, or a further
residence at the asylum is, ia their opinion, not necessary; but any
person so discharged, who was under sentence of imprisonment at
the time of his commitment, the period of which shall not have
expired, shall be remanded to prison.
Sect. 23. Some one of the board of trustees of the asylum shall,
without previous notice, visit that institution at least twice every
month, and give suitable opportunity to every patient therein,
who may desire it, to make to him, in private, any statements
such patient may wish to make ; and whenever in his opinion it
may be deemed proper, he shall call to his aid two other members
of said board, who shall with him make a further examination of
such patient, and of the statements by him made. If in their view
the cause of commitment no longer exists, or a further residence
at the asylum is not necessary, it shall be their duty to discharge
such patient. Should they deem the treatment of any patient in-
judicious, they shall order such an immediate change of the same
as to them seems proper; and, in case of failure to secure it, they
shall at once summon a meeting of the whole board, whose duty it
shall be to take such measures as the exigency of the case demands.
Sect. 24. It shall be the duty of the superintendent to furnish
stationery to any patient who may desire it, and transmit any
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letter such patieut may address to the board of trustees, to such
member as said board shall have designated to receive such corre-
spondence, and all such letters shall be promptly transmitted without
inspection.
Sect. 25. In the event of sudden death of any patient in the
asylum, a coroner's inquest shall be held, as provided for by law in
other cases.
Sect. 26. The property of the asylum is exempted from taxation.
Sect. 27. The Governor, with advice of the Council, may remove
to the asylum, to be there kept at the expense of the State, any
person confined in the slate prison who is insane.
Sect. 28. The sum of six thousand dollars is annually appro-
priated for the maintenance of indigent insane persons belonging
to this State at the asylum, for such and so many as the (roveruor
may from time to time approve, not less than two thirds of which
sura shall be applied annually to the support of private patients,
exclusive of paupers maintained at public charge; and the sum of
one hundred dollars is annually appropriated toward the support
and increase of the library for the insane. — General Laics of Neiv
Hampshire, pages 60-63.
The following persons are also exempted from military duty;
the attendants upon the insane, employed in the asylum
for the insane; . . . the officers and keepers of the asylum
for the insane .... — General Laws of Neiv Hampshire,
page 229, section 4.
AN ACT TO IMPROVE THE CONDITION OF THE INDIGENT INSANE.
Be it enacted by the Senate and House of Representatives in General Cotirt convened:
Section l. All persons clepi'ived of tlielr liberty in this State, by being
committed to custody as insane, shall be the wards of the State and subject
to state supervision.
Sect. 2. All the laws relative to the commitment of an insane person to
the New Hampshire Asylum for the Insane shall be applicable to and shall
govern the commitment of an insane person to all asylums or other places in
this State where insane persons are confined.
Sect. 3. The state board of healtli shall constitute aboard of commission-
ers of lunac}-, and the said board shall elect one of its number secretary, who
shall keep on file a correct record of all its proceedings.
Sect. 4. The board shall make thorough visitations and inspections as often
as once in four months, by one or more of its members, of all asylums and
other institutions for insane persons in the State; and such visitations shall
be without previous notice. The board shall examine into the care and treat-
ment of the insane, into the sanitary condition of each asylum or institution,
and into all matters relating to the health, mental condition, and general
welfare of the inmates; and said board shall have the power to order the re-
moval, lor remedial treatment, of any insane person supported in whole
or in part by any county or town in this State, to the New Hampshire
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Asylum for the Insane, if in the judgment of the board such treatment is re-
quired ; and said person, while under remedial ti-eatment at the state asylum,
shall be supported at the expense of the State; provided, however, that when
the need of remedial treatmeut;shall cease, said board shall notify the county
or town liable for the support of such inmate, and if longer continued at the
said asylum it shall be at the expense of said county or town.
Sect. 5. Said board shall keep a correct record of the number of commit-
ments, discharges, and deaths at each asylum, institution, or other place of
detention, their age, sex, and nationality, and shall report the same annually
to the Governor and Council, with any other matter or recommendations
which in tlieir judgment are important.
Sect. 6. No insane person other than a pauper sliall be admitted to any
county asylum, and the superintendent of every asylum or other place in this
State where insane persons are confined shall, within three days after the
commitment of any person, notify the board of such commitment upon
blanks furnished for that purpose, and the said superintendent shall at all
times furnish such information regarding the insane in his charge as the said
board maj' request.
Sect. 7. Any insane person who shall have been an inmate of the New
Hampshire Asylum for the Insane for the period of twenty years, and sup-
ported during said term in whole or in part otherwise than by the town or
county chargeable therewith, and who has no means of support and no rela-
tives of sufficient ability chargeable therewith, and who cannot properly be
discharged from said asylum, shall be supported therein at the expense of
the State.
Sect. S. To meet the expenses imposed upon the board by this act, twelve
hundred dollars, or so much thereof as may be required, is hereby annually
appropriated, and the expenditures sliall be audited by the Governor and
Council.
Sect. 9. This act shall take efl'ect upon its passage, and all acts and parts of
acts inconsistent with this act are hereby repealed.
[Approved July 30, 1889.]
BY-LAWS
Of the New Hampshire Asylum foe the Insake, adopted
BY TPiE Trustees at a meeting of tpieir Board holden
October 31, 1878, with subsequent amendments.
Section 1. The annual meeting of the board of trustees shall be
holdeu at the asylum, in Concord, on the third Thursday of
November of each year, and a semi-annual meeting shall be held
on the third Thursday of May of each year.
Sect. 2. The trustees shall, at the annual meeting, elect by bal-
lot a president, secretary, and treasurer, who shall hold their re-
spective offices one year, and until others are chosen in their stead.
At times, when either of said offices is vacant, it may be filled at a
special meeting of the trustees duly called for that purpose.
Sect. 3. Notice of the annual and semi-annual meetings shall
be given by the secretary to each trustee, either verbally or by mail,
at least fourteen days previous to the day of meeting; and any
meeting may be continued by adjournment, from time to time, until
the business thereof shall be completed. In case of omission to
notify the annual meeting, the same shall not be lost, but shall be
considered as adjourned for the transaction of business, until the
required notice thereof shall be given, which the secretary shall
forthwith proceed to give.
Sect. 4. The president, or any four of the trustees, may call a
special meeting of the trustees whenever in the opinion of either it
may be deemed expedient so to do; and the same notice shall be
given of a special as of the annual meeting, which notice shall state
specifically the business to be brought before such meeting. In
case of a vacancy in the office of secretary, the president shall
notify the annual meeting.
Sect. 5. A majority of the members of the board shall consti-
tute a quorum for the transaction of any business; but any less
number, at a meeting duly called, may adjourn from time to time
until a quorum be obtained.
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Sect. 6. Two of the trustees shall visit the asyluin each month;
and notices of the mouths by him selected, or to him assigned, shall
be sent to each member by the superintendent before the first day
of such month.
Sect. 7. No trustee shall receive an}' compensation for his ser-
dces as trustee; but expenses necessarily incurred in rendering the
same shall be paid by the asylum.
Sect. 8. The trustees shall, at each annual meeting, appoint
from their number an auditor, whose duty it shall be to examine
the books and audit the accounts of the treasurer and of the finan-
cial agent for the ensuing year, and make a written repoi't to the
board, at their annual meeting.
Sect. 9. The treasurer shall give a bond, acceptable to tlie trus-
tees, in the penal sum of fifteen thousand dollars, for the faithful
performance of his duties for and during such time as he shall con-
tinue to hold the office of treasurer, which bond shall be deposited
with the president of the board.
Sect. 10. The treasurer shall receive, hold, and disburse all
moneys coming to the asylum, except the permanent funds and the
income thereof. He shall make an exhibit of the state of his
books, and of the property in his custody, when called for by the
trustees. He shall make up his accounts to the 30tli day of Sep-
tember, inclusive, in each year, which accounts, with his report
thereon, shall be laid before the trustees at their annual meeting.
His books shall at all times be open to the examination of the
trustees.
Sect. 11. The treasurer shall pay all bills approved by the
superintendent, and, in addition thereto, such orders as the super-
intendent may draw on him for the ordinary expenditures of the
asylum, when said offices are held by different individuals.
Sect. 12. The treasurer shall receive such compensation for his
services as the trustees may from time to time determine.
Sect. 13. The secretary shall attend all meetings of the board
of trustees, aud keep a record of their proceedings. He shall also
prepare, or cause to be prepared, all documents, statements, and
notices which may be ordered by the board, or by the president
thereof.
Sect. 14. The secretary shall receive such compensation for his
services as the trustees may from time to time determine.
Sect. 15. The board of trustees shall appoint a superintendent,
wdio shall be a physician, and reside at the asylum. He shall have
the entire control of the treatment and management of the patients;
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the power to appoint and discharge all persons employed in their
care ; and shall exercise a general supervision and direction of every
department of the institution.
Sect. 16. The superintendent shall make a written report to the
trustees, at their annual meeting, of the condition of the asylum,
and embracing such other topics as may have been suggested by
the progress of the institution and the experience of the year.
Sect. 17. The superintendent shall receive for his services, in
addition to furnished apartments, board, lights, and fuel for himself
and family, such a salary as the trustees may from time to time
determine.
Sect. 18. The superintendent shall furnish, to the acceptance
of the trustees, a bond for the faithful performance of his duties in
the penal sum often thousand dollars, which bond shall be kept by
the president of the asylum.
Sect. 19. The superintendent shall appoint two assistant physi-
cians, who shall reside at the asylum. They shall possess such
characters and qualifications as will enable them to discharge the
ordinary duties of the superintendent, and shall at all times perform
such duties as he may assign them, and to his acceptance.
Sect. 20. The assistant- physicians shall receive such compensa-
tion for their services as the trustees may from time to time deter-
mine, in addition to furnished apartments, lights, fuel, and board.
Sect. 21. All funds amounting to one hundred dollars and up-
wards, which have heretofore been or which may hereafter be
given to the New Hampshire Asylum for the Insane, shall, unless
otherwise ordered by the donors, be entered upon the books of the
financial agent as permanent funds, with the surnames ofthe donors
attached to each, and be forever kept intact. The income of each
shall be expended from time to time in accordance with the condi-
tions upon which it was given, or, in the absence of conditions, in
such manner as the trustees shall deem to be for the higliest interest
of the asylum and its patients.
Sect. 22. There shall be chosen, by ballot, a financial agent,
who shall have charge of the permanent funds of the asylum, shall
collect, and, under the advice of the finance committee, from time
to time invest, manage, and disburse any moneys arising therefrom.
He shall be, ex officio, a member of the finance committee, shall
give a satisfactory bond for the faithful performance of his trust in
the sum of twenty-five thousand dollars, and continue in office until
his successor is elected. He shall receive for his services such
compensation as the trustees shall from time to time determine.
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and make up his accounts to the thirtieth day of September in-
clusive of each year.
Sect. 23. The trustees shall annually choose two from their
board, who, with the iinancial agent, shall constitute a finance com-
mittee, and have general supervision and control of the permanent
funds of the asylum, with power to sell and transfer any stocks,
bonds, and other securities belonging to said funds, whenever, in
their judgment, it may be expedient so to do.
Sect. 24. Besides attending the annual meeting, the trustees
shall severally visit the asylum twice each year, in such months as
they may select, or as may be assigned to them ; make a thorough
examination of the house and of the condition of the patients;
and, before leaving, make a record of their respective visits in a
book to be kept at the asylum for that purpose.
Sect. 25. These by-laws may be altered or amended at any
annual meeting by a vote of two thirds of the trustees present, or
at a special meeting called for that purpose.
SERVICE MANUAL.
A strict observauce of the followiuc; rules is the established con-
dition of all contracts for service with the New Hampshire Asylum
for the Insane; and any applicant for a position, not willing to
observe them strictly, will do better to seek employment elsewhere.
1. Any employe wishing to leave the premises to go into the
city or elsewhere must apply at the office, that such absen{ e may
be understood; and all must be at the asylum at 9.30 o'clock in the
evening, unless away later by permission.
2. It is expected that all persons employed will consider that, on
the conditions of their respective contracts, they have engaged their
time and best services to the asylum ; that it is inconsistent with
their duties to hold any political office ; that they are under obliga-
tions to do every duty assigned them, promptly and faithfully ; that
they will feel personally interested in the good care, safety, and
welfare of the patients; and that they will give their personal in-
fluence in support of good order and the established regulations of
the institution. To this end it is most desirable that all should
cultivate quiet, kind, and dignified manners and correct habits in
all things, considering always that this is no less for the interest of
the employe than for that of the employer.
3. Those proposing to discontinue their services will give at least
thirty days' notice, that time may be given to supply their places.
4. That the house may be quiet, it is expected that all will be
at their own rooms.after 9.30 o'clock in the evening, at which time
the house is closed for the night. After this time the quiet of the
house must not be disturbed by passing and conversation. All must
bear in mind that the repose of the patients is a thing of prime im-
portance. All having duties must rise at the morning bell and
proceed to the performance of the same.
5. No light must be carried about the buildings except in a lan-
tern, and the greatest care must be taken in the use of matches
that none be left exposed. A little carelessness in this thing might
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be followed with the most serious consequences. No smoking will
be allowed on the asylum premises, except in the smoking-room
provided for that purpose.
6. No one will invite visitors to stop in the house without per-
mission to do so ; but on application all reasonable privileges will
be granted.
7. No one shall employ a patient to do private work for himself
or herself without the consent of the superintendent, assistant
superintendent, or other officer authorized to give such permission
;
and no one is allowed to trade or make bargains with patients.
8. Pi'ovision is made to aiford each person employed a vacation
of two weeks in the year, during which time the duties of the posi-
tion will be done by a substitute ; but the superintendent does not
guarantee to retain the place of any one for a longer term of
absence. On leaving for a vacation, or permanently, every one will
deliver his or her keys at the office.
9. Whenever patients are encouraged to engage in any kind of
labor, it is with a view to their own benefit; and hence no one will
be taken from the halls for that purpose unless some order to that
effect has been given in the case.
10. The person taking patients to labor will be held strictly
responsible for their safety, kind care, and safe return to their
respective halls.
11. All farmers or others to whom patients are intrusted for
labor will remember that they are not to be treated as servants;
they will avoid all appearance of commanding, and will exercise the
greatest care that no willing one shall be made a drudge or work
' too long. It will be treated as a grave offence if any employe shall
take advantage of the willingness or mental weakness of any patient
to impose on such one the harder or more unpleasant parts of the
work on which they are employed. The head farmer is required to
see that this rule is obeyed in spirit and letter, and report promptly
to the superintendent any violation of the same. As occupation is
a thing of the greatest value to most patients, every employe is re-
quired to do all in his or her power to interest them in it in some
form, and make it attractive.
12. As far as practicable, provision will be made to give each
employe opportunity to be absent from duty for church services on
Sunday a due proportion of the time ; and any whose ordinary labor
is wholly suspended on Sunda}'^ are liable to be called on to relieve
others, whose duties continue, a portion of the time, and such must
hold themselves in readiness to be so called on. It is expected that
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all employes, whose duties do not interfere, will be present at the
regular Sunday service in the chapel.
STEWARD.
The steward will have the general oversight of the buildings
farm, stock, and premises. It will be his duty to attend to ordi-
nary business transactions, and see that asylum property in every
department is saved, kept in its proper place, protected from harm
or waste, and properly used. lie will see that everything about the
premises is kept in good order, that the grounds near the house are
kept clean, free from waste and rubbish, and will extend the same
supervision to the basement and attics, and see that the person to
whom it is assigned to care for these spaces discharges his duty
faithfully. He will see that all animals are properly taken care of,
and that carriages, tools, and implements are kept in repair, and
stored in their places when not in use; and, generally, he will be
responsible to the superintendent for the good condition of property
and premises, and must properly notify him of anything adverse to
the welfare of the asylum which comes to his knowledge. He will
attend to procuriug ordinary supplies for subsistence, except so far
as otherwise provided for by the superintendent, and see that such
goods are delivered and stored in their proper places. He will see
that the house is closed and the doors locked at the appointed hour
at night, and hold himself ready to discharge any special duty
required by the superintendent.
CLERK.
It will be the duty of the clerk to keep the books and accounts
in a neat and accurate manner, take systematic care of all papers
connected therewith, and i^erform any special clerical work required
by the superintendent.
HOUSEKEEPER.
Section 1. The housekeeper will have the general management
of the internal domestic affairs. The labor in the kitchen, laun-
dry, and sewing department will be done under her direction; and
those employed in these departments will hold themselves subject
to her orders in the discharge of their duties. She will attend to
the good condition of all apartments connected with the general
housekeeping, will see that they are properly furnished and kept
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in good order. She will see that all the work in her departments
is done in accordance with the general instructions of the super-
intendent.
Sect. 2. She will have the care of all goods and material used
in her department, and will see that they are saved and economi-
callj' used; all bedding and articles manufactured for housekeeping
purposes will be under her care, and she must see that Ihey are not
wasted or given out needlessly. She will have the care of the
making of any clothing furnished to female patients, and will be
required to keep an accurate account of the cost of such clothing
or other articles furnished to any one. The cost of any articles
furnished for patients must be returned by her to the supervisor, to
be entered in the accounts of such patients.
Sect. 3. It is the duty of the housekeej^er to report to the
superintendent any instance of misconduct, failure in the proper
discharge of duty, or violation of the established regulations occur-
ring in her department, and not promptly rectified by the delinquent.
It will also be her duty to report to the person who keeps the time-
book the times of commencing and leaving duty of all employed in
her department.
SUPERVISORS.
Section 1. The supervisors in their respective departments will
have tlie general oversight of the halls and the patients ; and the
prudence and tact with which their duties are performed will be an
important factor in the condition of the house. It is expected that
they will see that the rules of the house relating to the patients are
observed in every particular; that all patients are treated with uni-
form respect and kindness ; and it is their imperative duty to report
immediately to the superintendent or assistant superintendent any
instance of neglect, incivility, or ill usage of a patient, or any vio-
lation of the established rules.
Sect. 2. They will see that all medicines prescribed are faithfully
and in a proper manner administered, and that all directions of the
medical ofBcers are strictly obeyed.
Sect. 3. They will be expected to pass as much time in the
halls as the proper discharge of other duties will allow, will instruct
new attendants in their duties, and as much as possible assist in
eflEbrts to interest and employ the patients.
Sect. 4. The supervisors must see that the dining-rooms are
furnished with the necessary utensils, that the attendants take
proper care of the dining-rooms, that the cupboards are sweet and
in order, the tables neatly set, and the meals properly served.
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Sect. 5. They will have the general charge of the clothing of
the patients, and an oversight of the beds and bedding of the halls.
The attendants must report to them any deficiency in either which
may exist, and it is their duty to see that such wants are supplied.
Sect. 6. Ou the admission of patients, their clothing will be
taken in charge by the supervisors, entered in the book provided
for the purpose, and each article plainly marked. All articles after-
wards furnished or received will be cared for in the same manner.
The clothing of patients leaving must be compared with the
record, neatly packed, and delivered at the office by the appropriate
supervisor.
Any knives, razors, or other dangerous article in possession of a
patient on admission must be brought to the ofiice for safe-keeping
and record.
Sect. 7. They will pay special attention to the sick, report
promptly at the office any change of symptoms, see that they have
proper attention, and that any special diet prescribed is delicately
prepared and served.
Sect. 8. After passing through the halls and learning the con-
dition of the patients early in the morning, the supervisors will
very briefly report to the physicians any sickness or other fact
demanding attention before these morning visits.
Sect. 9. Before the Sunday chapel service, and other occasions
of public gathering, the supervisors will see that the patients are
properly dressed for the occasion, and accompanied to the chapel
by their attendants.
Sect. 10. The supervisors will report to the clerk the times of
commencing and leaving off work on the part of the attendants
employed in their respective departments.
Sect. 11. In general, the supervisors are expected to hold them-
selves in readiness to carry into practical effect the instructions of
the superintendent, and to use all their personal influence in sup-
port of the spirit and design of these regulations.
ATTENDANTS.
Section 1. In all their intercourse with the patients, the attend-
ants are required to treat them with respect and civilit}', to be kind
and gentle in manner, and avoid roughness of every kind. They
must answer, as far as they can, the civil questions of a patient, and
attend to every reasonable request. The}' must be calm and quiet
under provocation, never scold, threaten, or recriminate, and make
every request in a respectful manner.
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Sect. 2. In the care of the insane, sympathy, kindness, and
tact should take the place of force and display of authorit3\ But
if at any time the use of force becomes a necessity, the manner of
using it should take away its offensiveness; andforce should never
be resorted to without the presence of sufficient assistance to ren-
der a violent struggle unnecessary.
Sect. 3. A cheerful look, a kind manner, a respectful demeanor,
and expressions of sympathy will do much to quiet the excited and
give the attendant influence and easy control over patients, and
render duty easy and agreeable.
Sect. 4. The opposition which the insane make often arises
from delusions that lead them to believe they are to be injured in
some way, and for this reason every effort to control them to admin-
ister food, medicine, or baths, or to do anything for them, should
be made in the most kind and delicate manner, that their confidence
may be secured and retained. On the other hand, cross words,
angry looks, or violent acts destroy their confidence and diminish
their chances of recover}'. Xo one must risk the consequences of
such measures.
Sect. 5. A blow or a kick is never to be inflicted on a patient
by any employe under any circumstances. Any violation of this
rule will be treated as a grave off'ence.
Sect. 6. Mechanical restraint must never be put on a patient
without the authority of a medical officer.
Sect. 7. The attendant should be an example of good manners,
avoiding all rude and ungentlemanly or unladylike habits not
suited to the well-ordered household. They should treat each other
and all with civility and politeness, cherish a high sense of obliga-
tion, and never forget the golden rule, to do by others as, in changed
circumstances, one would wish to be done by. By this simple
means the attendant is sure to gain not only self-respect, but an
easy control and personal influence.
Sect. 8. Attendants should hear with jDatience, and answer with
caution ; should never promise what cannot safely be performed,
and having made a promise, be faithful in its execution.
Sect. 9. The peculiarities of patients must never be made a
subject of sport or ridicule, but, rather, withheld from publicity,
with tender regard for their feelings and welfare.
Sect. 10. The attendants must rise at the ringing of the morn-
ing beil, and at once commence the labors of the day. On opening
the sleeping-rooms of the patients, they shall greet the occupants
with expressions of kindness, see that they rise (if able), are proji-
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erly dressed, washed, and prepared for breakfast at the appointed
hour.
Sect. 11. As soon as practicable after the patients have arisen
from bed, the attendants must see tliat the night vessels are removed
from the rooms and the beds are thrown open for airing ; and as
soon as other duties will allow, they will remove all soiled bedding,
and see that the beds are put in good order.
Sect. 12. Immediately after breakfast the halls and patients'
rooms must be made clean and put in good order, and so kept at all
times. Scrupulous care must be given to the water-closets, which
will require frequent rinsing with hot water, and the use of disin-
fectants. The same care must be taken of the wash-bowls, and a
sufficiency of clean towels must be at hand, as well as combs and
brushes for the hair.
The attendants will follow the same rule of cleanliness in the
care of the halls, windows, spaces, back-stairs, and dining-rooms,
never being satisfied until they are as clean as they can be made.
Patients able and willing to assist in these labors are to be encour-
aged to do so, hut never comjjelled to work. The attendants are
held responsible for the complete execution of these requirements.
Sect. 13. The attendants will ever be watchful of the state of
the atmosphere in the halls, and report to the office any evidence
of impurity which is bej^ond their power to correct otherwise.
Sect. 14. The attendants must see that clean linen is put on
each bed once in every week, and oftener if necessary; and if a
sufficient supply of this or of towels is not at hand, the fact must
be promptly reported to the supervisor.
Sect. 15. The attendants must see that the tables are properly
laid, that everything about them is perfectly clean, and that they
are made as inviting as practicable. During meals the attendants
must always be present and wait on the table in a respectful and
delicate manner, such as they would be willing to have adopted
toward themselves under like circumstances. Patients tmist not be
hurried through their meals, to hasten the clearing of the table.
The attendants must use special care that no knife, fork, or other
article is carried from the table by any patient.
Sect. 16. It is obviously improper for the attendants, after the
hall work is done, to retire to their own rooms and leave the
patients alone during hours of duty. Their time and attention are
due to the patients, and must be devoted to keeping them quiet
and tidy, preventing improper conduct of every sort, or lapsing into
listlessness and torpor to efforts to preserve their self-respect, and
to carry into effect the general direction of the physicians. These
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ends are to be sought by efforts to keep patients occupied, either in
work, reading, games, or judicious social intercourse.
Sect. 17. Visiting from hall to hall during hours of duty, with-
out special business, or going away to other parts of the premises
out of one's field of service, is wholly improper, and not allowed.
Sect. 18. The attendants are expected to know how every pa-
tient in their charge is employed, and to be vigilant, by every means
in their power, to better the condition of every one.
Sect. 19. The attendants must not allow a patient to be taken
from the halls by any one eraploj^ed in other departments unless a
general or special permission from a medical officer to that effect
has been given ; nor will the patients leave the halls before break-
fast or on Sunday without the same permission.
Sect. 20. The attendants must always be alive to the welfare of
those in their charge, and in the night hold themselves ready to
arise and assist the night attendant if the condition of a patient re-
quires it. They will come to the office for medicines or instructions
when needed, and follow all directions carefully. After giving
medicines, they should wash and return the glasses at once.
Sect. 21. If damage is done to buildings or property, by pa-
tients, the attendants will report it to their supervisor.
Sect. 22. The attendants are never to give up their keys except
at the office, on leaving ; nor are they ever to admit strangers into
the halls without special permission.
Sect. 23. The atteiidants will always take care that the clothing
worn by patients is adapted to the season and the occasion. In case oj
sudden change from heat to cold, they must make at once the needed
change in clothing.
Sect. 24. It is particularly expected of attendants to see that
every patient is cleanly in person, that the hair and nails are
attended to, that any i-ent in clothing is properly mended, that the
garments worn are kept buttoned or hooked, and that any stains
from carelessness in eating are promptly removed. Each attendant
should keep at hand a sponge and soap, and a small stock of sewing
utensils, as needles, thread, buttons, hooks and eyes, etc., for im-
mediate use when needed.
Sect. 25. When the physicians visit the halls, one of the at-
tendants must be on hand to give any information required, to
accompany them to any patient's room, or i-ender any other assist-
ance needed.
Sect. 26. Each patient will take a warm bath each week, unless
made an exception by direction of the physician. In particular
cases of weakness or special delicacy, the sponge bath may be sub
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stituted for the tub. In such cases, as well as those who may desire
to bathe more frequently, the attendant should apply to the attend-
ing physician for specific directions. The attendants must superin-
tend the baths of patients, and not leave the halls with the bath-
rooms open [unless exceptions are made] ; and in no case must an
epileptic or suicidal patient bathe without the presence of an
attendant.
Sect. 27. In suitable weather all patients who are able will go
out for exercise, accompanied by their respective attendants, on
such conditions as shall from time to time be prescribed. In these
outdoor exercises the attendants must see that no one strays from
the party, and so regulate the speed of walking or the character of
other exercise as to suit, as well as may be, the average of persons
present. They must try to avoid all appearance of restraint, and
seek to make these occasions as enjoyable as possible. Preference
should be given to walks within the asylum grounds; but when
walks are taken into the city, it is not permitted to visit stores,
hotels, railroad stations, or other public places, except by permission
previously obtained.
In the ailing-courts the same rules for the care of patients will
be observed as apply to the halls. The attendants must not allow
any rubbish to accumulate on the ground of the courts.
Sect. 28. The attendants must shave those patients who do not
desire to wear a beard. In shaving, great care must be taken to
have the razor in good order, and to shave easily and neatly. No
other patient should be present; and the razors must be kept under
lock and key in the attendant's room.
Sect. 29. The attendants, in their respective halls, will strictly
observe the instructions of the superintendent in regard to the time
for the patients' retiring; and in assisting them to bed they must
practice the same delicacy and courtesy enjoined elsewhere in these
rules. Before closing the doors for the night they must see that
the patients are comfortably in bed; and it is especialhj enjoined
that they ofl:er gentle and patient assistance to the feeble and aged,
and leave all with a kind "good night."
KIGHT ATTENDANTS.
Section 1. The night attendants will visit the office at eight
o'clock in the evening, to receive their instructions for the night and
go on duty at once. They will continue in charge of their respec-
tive sections of the house until after the ringing of the rising-bell,
at the times established, after which they will be relieved by the
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attendants. They must be always awake, vigilant, and faithful,
giving their whole attention to the condition of tlie house and the
patients. They must make their respective rounds, not hastily,
thus leaving a large part of the time to be spent at the oflBice, but
dividing it between the various apartments as directed. They must
pass through the halls in the most quiet manner, being especially
careful in opening and closing doors, and make the personal observa-
tions required with the most respectful delicacy, disturbing the
patient as little as possible. They must be especially watchful of
the sick, minister tenderly to their wants, carry out scrupulously all
instructions in regard to them, and report to a physician any unfa-
vorable change of condition. They must promptly attend to the
call of patients, ascertain their wants, and satisfy them, if practi-
cable. They must do all in their power to soothe and quiet any
who may be wakeful or timid, and assure them of their safety.
Sect. 2. They must be especially vigilant in the care of those
inclining to suicide or self-injury, and neglect no effort to be assured
of the safety of such, in accordance with the specific directions they
receive in each case.
Sect. 3. They must be always watchful in regard to fire; and,
if it occurs, must at once, and in the most quiet manner, inform
the officers and employes, without a general alarm, and proceed to
extinguish it. They must frequently inspect the attics of their
respective departments, and see that the iron doors are kept shut.
The safety, the comfort, and the lives of large numbers are in-
trusted, in a great measure, to the night attendants; and a degree
of vigilance and faithfulness corresponding to the magnitude of the
interests at stake is expected of them in the execution of all in-
structions given them.
Sect, 4. It is the imperative duty of the night attendants to
report any irregularity or violation of the rules of the house which
may come to their knowledge to the superintendent, and not to
make the same a subject of remark elsewhere.
Sect. 5. During public services in the chapel on Sunday, and
on other occasions, it is made the duty of the night attendants to
look to the condition of the halls in the absence of the attendants.
cook.
Under the direction of the matron, the cook will have the su-
pervision of the work in the kitchen, the care of utensils, and of
supplies of provisions within the kitchen premises.
The cook must see that the kitchen and all utensils are kept clean
and in perfect order, that good order is preserved in the kitchen.
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and that each employe performs all duties assigned in a proper
manner.
The cook shall see that all food is prepared as directed, is made
palatable and inviting, and sent to the halls hot. Special care
must be taken in preparing messes for the sick, that they are
nicely cooked, and sent to the patients in acceptable form.
The cook will report to the matron any instance of failure in
duty or violation of the rules occurring in the department.
Persons employed elsewhere in the institution will not be al-
lowed to loiter about the kitchen premises or bakery.
If any meat, butter, or other articles of food, of poor quality, are
furnished for use, the head cook must promptly report it to the
steward or superintendent.
BAKER.
The baker will see that the baking-room, oven, and all utensils
belonging to his department are kept scrupulously clean at all
times, that the house is kept supplied with the various kinds of
bread prescribed, and he must keep his stock of bread sufficiently
in advance of the demand that it may not be eaten absolutely new.
On the mornings designated, he will make warm rolls or biscuit in
season for breakfast.
It is his duty to report at once to the superintendent or steward
any defect he may discover in the qualitj'^ of the flour or other ma-
terial for food furnished to his department.
PORTER.
The porter will have the whole charge of the food car, and will
keep it always clean and in good order ; will, at the appointed
times, take the prepared meals from the kitchen to the several
dumb-waiters, and deliver them to the attendants, who shall be
present at the call of the slide-bell, assist the porter in running up
the dumb-waiter, if necessary, and remove the meals carefully to
the dining-rooms. In this, care must be taken by all that the food
and utensils are handled gently, and that the meals reach the ta-
bles in good order. In like manner must the dishes and slops be
received from the attendants by the porter, and by him be proper-
ly disposed of.
The porter will be responsible for keeping the basement and
attics swept, and everything in its place. It is also his duty to fill
the underbeds for the female attendants, great care being taken
that the sacks be not soiled in the process. He will also remove
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the discarded beds each morning to the place designated. At the
appointed times the porter will attend to the delivery of ice to the
hall attendants and others, according to instructions of the super-
intendent. He will see that any objects thrown from the windows
during the night are removed promptly in the morning, and will
hold himself ready to perform any item of duty required by the
superintendent.
ENGINEER.
The engineer will be responsible for the good care of the boilers,
engine, steam and water pumps, and all parts of the machinery,
which must be kept in re])air and in good running order. He
shall promptly attend to the repairs needed in steam or water
apparatus or other repairs or alterations assigned to him. It
will be bis duty to see that the boilers are properly fired, and
the fuel used in the most economical and efficient manner. He
will see that the radiators, air-chambers, and flues are properly ad-
justed for heat and ventilation, and that the amount of steam gen-
erated is wisely adapted to the state of the weather. It will be his
duty in summer to attend to all needed alterations and repairs in
steam-heating apparatus, preparatory to the demands of winter.
He must at all times be so thoroughly familiar with the location
and condition of all hydrants, hose, or water-cocks provided for the
extinguishing of tire, that he can put them in operation instantly,
if needed. He will also be expected to hold himself in readiness
to attend to any special duty required by the superintendent.
The head farmer will have the immediate supervision of the
farm laborers, the laying out of the work, and the direction of the
care and use of the stock and farming utensils; and all farm
laborers will look to him for specific directions as to their duties.
It is his duty to see that all farm fences are kept in rejiair, and
that everything on the farm and about the farm buildings is kept
in perfect order, that the stock is well cared for, that every farmer
performs his dutj^ well, and that all material is properly and eco-
nomically used. He will report to the clerk the time of service of
each person in his department, and to the superintendent any
fault or failure in duty on the part of any under his charge.
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It may be interesting, as a matter of record, to state the direct
agencies that led to the creation of this commission by the Legis-
lature of 1889 : For several years past there seems to have been a
lurking suspicion that our indigent insane were not properly looked
after by the State, that the system of maintaining the insane poor
at the several county almshouses was faulty, and that it presented
some phases that could not be justified in the light of modern methods
of dealing with this class of unfortunate citizens.
In 1881 the Legislature, by joint resolution, provided for a com-
mission " to examine into the condition of the insane in the county
almshouses in this State." The commission consisted of John J,
Bell, F. A. Stillings, and J. B. Walker. Their report, which was
made to the Legislature in 1883, contained information relating to
the pauper insane in every county in the State, and closed with sev-
eral recommendations. The report and its suggestions accomplished
little except to draw public attention, in a measure, to the necessity
for reforms, for the Legislature of that year did not carry out a
single recommendation made by the commission. For several years
following no effort was made to secure legislation upon the subject.
In 1881 the State Board of Health was created, and among the many
duties put upon it was the inspection of almshouses, asylums, etc.,
and during these inspections the manner of caring for the pauper
insane was carefully observed and studied. In several counties there
was a lamentable neglect of this class, they being in some instances
given less attention than a careful farmer would bestow upon his
domestic animals. The reports and recommendations in part are
now a matter of record in the annual reports of the State Board of
Health. Improvements have been made from time to time in many
of the county almshouses, and the physical wants of the inmates are
better provided for than heretofore, but thus far no remedial treat-
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ment has been inaugurated at any almshouse or county asylum. It
is true certain patients were sent to the New Hampshire Asylum for
the Insane, but the number was exceedingly limited, and by no means
embraced all that were susceptible of improvement. So evident had
this neglect become that many of our more thoughtful men and
women looked upon the state of affairs as entirely lacking in human-
itarian principles. The State Board of Health was powerless under
the law to accomplish more than to demand that the physical neces-
sities and comforts of life should be provided to these the public
poor.
Briefly, this was the condition of our indigent insane in 1888.
In that year the National Conference of Charities and Corrections,
recognizing the condition of the indigent insane in New Hampshire,
appointed a committee to take the subject into consideration, with a
view to obtaining some legislation that should remedy, at least in a
measure, the faulty system under which our insane were maintained.
The committee was as follows : Hon. James W. Patterson, Hon. S.
W. Ladd, Hon. William L. Foster, Hon. David Cross, and Dr.
Irving A. Watson.
A short time prior to the convening of the Legislature this com-
mittee held a meeting to settle upon some plan of action. It was
unanimously decided to present the measure which finally became a
law. The judiciary committee of the House indorsed the measure
and introduced it directly from the committee. It became a law
without opposition. The following is the act
:
AN ACT TO IMPROVE THE CONDITION OF THE INDIGENT INSANE.
Section l. All persons deprived of their liberty in this State, by being com-
mitted to custody as insane, shall be the wards of the Slate and subject to
state supervision.
Sect. 2. All the laws relative to the commitment of an insane person to the
New Hampshire Asylmn for the Insane shall be applicable to and shall govern
the commitment of an insane person to all asylums or other places in this
State where insane persons are confined.
Sect. 3. The State Board of Health shall constitute a Board of Commission-
ers of Lunacy, and the said board shall elect one of its number secretary,
who shall keep on file a correct record of all its proceedings.
Sect. 4. The board shall make thorough visitations and inspections as often
as once in four months, by one or more of its members, of all asylums and
other institutions for insane persons in the State; and such visitations shall
be without previous notice. The board shall examine into the care and treat-
ment of the insane, into the sanitary condition of each asylum or institution
and into all matters relating to the health, mental condition, and general wel
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fare of the inmates ; and said board shall have the power to order the removal,
for remedial treatment, of any insane person supported in whole or in part
by any county or town in this State, to the New Hampshire Asylum for the
Insane, if in the judgment of the board such treatment is required ; and said
person, while under remedial treatment at the state asylum, shall be sup-
ported at the expense of the State ; provided, hoioever, that when the need of
remedial treatment shall cease, said board shall notify the county or town
liable for the support of such inmate, and if longer continued at the said asy-
lum it shall be at the expense of said county or town.
Sect. 5. Said board sliall keep a correct record of the number of commit-
ments, discharges, and deaths at each asylum, institution, or other place of
detention, their age, sex, and nationality, and shall report the same annually
to the Governor and Council, with any other matter or recommendations
which in their judgment are important.
Sect. 6. No insane person other than a pauper shall be admitted to any
county asjdum, and the superintendent of every asjium or other place in this
State where insane persons are confined, shall, within three days after the
commitment of any person, notify the board of such commitment, upon
blanks furnished lor that purpose, and the said superintendent shall at all
times furnish such information regarding the insane in his charge as the said
board may request.
Sect. 7. Anj- insane person who shall have been an inmate of the New
Hampshire Asylum for the Insane for the period of twenty years, and sup-
ported during said time in whole or in part otherwise than by the town or
county cliargeable therewith, and who has no means of support and no rela-
tions of sufficient ability chargeable therewith, and wlio cannot properly be
discharged from said asylum, shall be supported therein at the expense of the
State.
Sect. 8. To meet the expenses imposed upon the board by this act, twelve
hundred dollars, or so much thereof as may be required, is hereby annually
appropriated, and the expenditures shall be audited by the Governor and
Co\mcil.
Sect. 9. This act shall take effect upon its passage, and all acts and parts ot
acts inconsistent with this act ai-e hereby repealed. —[Pamphlet Laws, 1889,
Chapter 18.]
ORGANIZATION.
The Board of Commissioners of Lunacy was organized in accord-
ance with the organization already existing for the State Board of
Health, as follows : Gov. David H. Groodell, ex officio^ Att'y-Glen.
Daniel Barnard, ex officio, Son. James A. Weston, Gr. P. Conn,
M. D., president, John J. Berry, M. D., Irving A. Watson, M.
D., secretary.
EXAMINATION OF THE INDIGENT INSANE.
Immediately following the creation and organization of the com-
mission, the board commenced the work of examining the insane
confined at the several county almsiiouses and asylums, and it was
vigorously prosecuted until all had been carefully examined, with a
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view to selecting those cases that offered any hopes of improvement
by remedial treatment. Here let it be distinctly stated and under-
stood that the board did not expect that every case transferred from
the county almshouses to the New Hampshire Asylum for the In-
sane would be permanently restored to health, but it was decided to
give the benefit of any doubt to the patient in every case that
offered reasonable chances of improvement.
The board has construed the term " remedial treatment " in its
broadest sense. If by a transfer to the state asylum the patient
could be improved, although recovery was not probable, the board
has felt justified in making the change. Even the watchful care
and the restraining influences afforded homicidal cases at the state
asylum should be recognized as " remedial," although the patient
may, perhaps, be hopelessly afflicted. This interpretation would not
be warranted, perhaps, in any county that, provided positive safe-
guards againt murder by those homicidally inclined, but in one of the
best appointed county insane asylums in the State a murder occurred
during the past year, on account of a lack of that constant watch-
fulness which is essential in all cases having a homicidal tendency.
Thus in our commitments to the state asylum we have endeavored
to comply with the spirit of the law, and in instances of doubt have
always taken that course which was deemed best for the patient.
COUNTY ASYLUMS AND ALMSHOUSES.
It does not seem necessary at the present time to make a report
upon the condition of the several county asylums and almshouses,
inasmuch as a detailed report upon these institutions was incorporated
in the last annual report of the State Board of Health. The im-
provements that have since been made are noted in the report of the
same board for 1890. The county institutions offer no remedial
treatment for the insane.
COMMITMENTS.
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RECAPITULATION.
The followinp; shows the number of commitments, discharges, and
deaths, at the institutions named, during the year ending September
30, 1890, also the number of inmates remaining at these institu-
tions at the latter date, as shown by the records of the board
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.Persons comynitted to the Neio ITavipsMre Asylumfor the Insane hy
order of the Coniimssioners of Lunacy for Remedial Treatment.
Name.
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Persons committed to the Nexo Havipshire Asylum for the Insane
hy order of the Commissioners of Lunacy for Remedial Treat-
ment.— Continued.
Name.
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SUMMARY.
Whole number committed by the board 94
Number committed for remedial treatment 86
Number who have been at the asylum twenty years now taken in charge
by the State 8






Number remaining September 30, 1890 62
CONCLUSION.
While it is as yet too early in the work of the commission to pre-
sent even the probable results of this beneficent law, or to suggest
changes that experience will doubtless show to be necessary, we can
submit the following as the results and observations already achieved
and noted :
1. P]leven per cent of the patients committed for remedial treat-
ment during the first year have recovered. This we regard as a
remarkable showing, when it is remembered that nearly all of this
class were supposed to be incurable, and no efforts were being made
to give them remedial treatment.
2. Over forty-seven per cent of those committed to the state
asylum by the board, and who are still there, are very materially im-
proved. Several of them will probably make recoveries within a
short time, judging from present indications.
3. At least ninety per cent of those committed to the state asylum
by this board appreciate the many advantages of this institution
over the county asylums and almshouses, and have been thereby








JOHN B. CLARKE, PUBLIC PRINTER.
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REPORT OF THE FORESTRY COMMISSION.
To the Legislature
:
The members of the commission appointed by the
Governor and Council in accordance with the provisions
of a "joint resolution for the appointment of a commis-
sion to ascertain the feasibility of purchasing and pre-
serving the forests of New Hampshire," approved August
1 6, 1889, having attended to the duties assigned to them,
respectfully submit for your consideration the results of
their investigations as embodied in the following report.
The joint resolution just referred to may be found on
pages 139 and 140 of the Pamphlet Laws of 1889, and
reads as follows :
"Joint Resolution for the appointment of a Commission to ascer-
tain THE feasibility OF PURCHASING AND PRESERVING THE FORESTS
OF New Hampshire.
" Whereas, the preservation of the forests of New Hampshire is essen-
tially necessary, not only for the prosperity of our vast manufacturing inter-
ests, but also to preserve and increase that natural beauty of scenery so
attractive to our visitors ; and,
"Whereas, the hills and mountains in this State are being rapidly denuded
of timber and rendered unsightly by the acts of private parties owning the
same, therefore
" Resolved by the Senate and House of Representatives in General Court
convened :
" That the Governor, with the advice of the Council, is hereby authorized
and empowered to appoint a commission consisting of three able and discreet
men who shall examine and ascertain the feasibility of the purchase by the
State of the whole or any portion of the timber lands upon the hills and
mountains in the State, near summer resorts, or bordering upon the principal
sources of the water-supplies needed for manufacturing purposes, with the
view of preserving the same as public lands and parks, and report their
finding to the next session of the Legislature.
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" Resolved, That the governor is hereby authorized to draw his warrant
upon the treasury for the sum of one thousand dollars, or so much thereof
as may be necessary to pay for the services and expenses of said commission.
" [Approved August i6, 18S9.] "
A commission similar to this was appointed by the
Governor and Council in accordance with the provisions of
joint resolutions of the Legislature respectively approved
July 29, 1 88 1, and September 15, 1883. It was made the
duty of that commission " to institute an inquiry into the
extent to which the forests of New Hampshire are being
destroyed by the indiscriminate cutting of wood and tim-
ber for transportation to other states ; also, the effect, if
any, produced by the destruction of our forests upon our
rainfall, and consequently upon our ponds and streams, and
into the wisdom or necessity for the adoption of forest
laws."
This commission consisted of S. W. Hale, governor,
Henry G. Jesup, Joseph B. Walker, William H. Hills,
Joseph Barnard, William S. Ladd, Ithiel E. Clay, and Wil-
liam F. Flint. Their report was submitted to the Legisla-
ture at its June session in 1885. It covers one hundred
printed pages, and discusses at considerable length the five
following branches of the subject referred to them for in-
vestigation.
1. Forest areas.
2. The forests of New Hampshire in their relation to
the amount of rainfall, the water-supply, and the climate
of the State.
3. The trees and shrubs composing the New Hampshire
forests, their distribution, relative abundance, and utility.
4. Forest management and re-foresting.
5. Forest fires.
As the condition of the forests of the State has not been
greatly changed since the date of the former commission's
report, and as some of the above topics are still as important
in their practical bearing as they were at that time, they
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have received our attention. We hope that all who read
our report will again examine that of 1885.
Immediately after its appointment the commission met
and organized by electing Joseph B. Walker president,
George B. Chandler treasurer, and J. B. Harrison sec-
retary. We have held public meetings and hearings in
different parts of the State, have discussed forestry sub-
jects and the value of our scenery in various public ad-
dresses, and in numerous articles published in the news-
papers of the State and of the country in general. We
have also consulted many citizens of New Hampshire who
have long been familiar with the forests and waters of our
mountain regions, endeavoring thus to avail ourselves as
fully as possible of the observation and judgment of any
persons who may have given special attention to the sub-
jects which we have had under consideration. We wish
to acknowledge here our obligations to all who have in any
way aided our inquiries. We have received many letters
of interest and value, and have observed with satisfaction
frequent indications of increasing popular attention to
matters connected with the value of the forests and scenery
of the State.
DIRECT OBSERVATION.
We have, however, regarded actual, direct observation
as necessary to intelligent and just conclusions, and have
been unwilling to make a report upon the forests, streams,
and scenery of the State without considerable investigation
of their character and capabilities. Since the appointment
of the commission we have examined most of our mountain
country, especially the White Mountain region and the
northern part of the State in general. We saw as much
as possible of the condition of the forests and scenery
around Fabyan's, Crawford's, the Glen and Profile houses,
and about Bethlehem, and went up Mount Washington by
the stage road from the Glen House, and came down by
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the railway. We drove through the White Mountain
Notch from Crawford's with a team, and went out the
whole length of the Zealand Valley Lumber Railroad on
a gravel train. We also looked about in the Upper Coos
country, going up the Connecticut valley with a horse and
wagon, from West Stewartstown to Connecticut lake,
seventeen miles, and from there to Mr. Chester's camp at
Second lake, nine miles. Crossing this lake in a boat,
we followed a blind trail on foot through the forest to
Third lake, a walk of six or seven miles, but we thought
it nearer ten. We slept in the woods on the shore of the
lake, and in the daytime examined the region. We have
seen most of the mountain country of our State, going
through, across, and around it by nearly every line of
travel, — by railways, carriage roads, footpaths, and trails.
From Fabyan's, and about Wing Road, and in many
places throughout the White Mountain region, one sees
on the mountain sides extensive tracts which have been,
burned over, where the dead, unsightly tree trunks destroy
all the value of the scenery for the present. The sky line,
which in all fine landscapes appeals strongly to the imag-
ination by its suggestions of infinite distance beckoning
to fairer scenes beyond the utmost range of vision, is here
utterly vulgarized and degraded by these straggling ranks
of decaying stumps. While these repellent objects mar
the scenery it will yield no delight to visitors who seek the
solace and peace of nature among the mountains. But in
a few years the dead trees will have fallen and disappeared.
The slopes once burned over are now, in most cases, al-
ready green, as they are growing up with bush cherry and
other shrubs which, though worthless for timber, will serve
to clothe the hills with foliage until the burning is re-
peated. But, on the other hand, there are areas of consid-
erable extent in different parts of the White Mountain
region where in very dry seasons the deep, rich soil has
burned slowly, like a mass of peat, remaining on fire for
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weeks, and burning quite down to the underlying rocks.
In some such cases the heat was so great that the heavy,
green forest was entirely consumed. One man, whose land
had thus been wholly blotted out, timber, soil, and all, said :
" You could not pick up a club on a hundred acres big
enough to throw at a dog.'' These areas of scorched and
desolate stone will never be covered with forests again. The
incidents and accidents of careless human occupancy of
the region have here brought back the hard and forbidding
conditions under which, measureless ages ago, nature be-
gan her work of clothing the bare mountains of rock with
the lower forms of vegetable life.
If we look at it from a few miles away, the forest still
appears to be unbroken over a large proportion of the
White Mountain region, but when we go about on foot we
find there has been almost everywhere a great deal of
cutting, or, where it has not yet begun, the lumbermen
are, in most districts, preparing for extensive operations.
This has already caused alarm among the hotel proprietors
and their guests, as they note the vigor with which timber-
cutting is pushed forward in the vicinity of some of the
great mountain houses.
THE WHITE MOUNTAIN NOTCH.
All tourists will remember the long and exquisite drive
through the White Mountain Notch from Crawford's, the
road shaded and embosomed under a bower of greenery,
mile after mile, all the way. To what multitudes of peo-
ple the enchanting coolness of these woods, and the
murmurous music of their crystal waters have given rest
and delight ! Now the scene is ruined and its beauty
blotted out. For a large part of the distance, the woods
along the road have been cut off. The trunks of the white
birches, which rose through the green leafage like slender
shafts of silver, have been cut up into suitable lengths for
the market, and the tops of the trees sprawl evervwhere
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across the ground in most repulsive confusion and entan-
glement. In summer the sun-glare is hot on the road,
and the air seems entirely changed. We learn from the
newspapers that since we were there a fire has burned
over the ground along much of the way through this once
delightful pass, but even before this the sylvan fragrance
and freshness had departed. If anybody is inclined to say
that a little matter of scenery in a particular place is not
very important — the shade, and the springs, and a few
patches of moss along a bit of mountain road— we must
remind him that it is for these very things that thousands
of people visit the mountain ranges of our State every
year, and that if they cannot find these attractions here
they will not come. Beauty of scenery has a distinct and
increasing economic value, and it has long been an import-
ant source of revenue for the people of New Hampshire.
THE FUNCTIONS OF MOUNTAIN FORESTS.
The value and functions of mountain forests are little
understood in this country, even by persons of a high de-
gree of general intelligence. The subject, though of great
economic importance, has hitherto received but slight at-
tention here, but in Europe it has long been a matter of
systematic knowledge and of practical administration.
I. The first and most important function of mountain
forests is the preservation of the mountains themselves by
clothing them with soil. The relation of mountain forests
to the soil out of which they grow is very curious and in-
teresting. The soil produces the trees, but the forest has
produced the soil which now nourishes it. There was a
time when there was no soil on the mountains of New
Hampshire, nor on any portion of the Appalachian sys-
tem ; when the mountains were only ridges, slopes, and
summits of bare rock. They were composed wholly of
mineral substances, of matter entirely inert and incapable
of supplying food to vegetable organisms. There was not
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an atom of soil on the rocks of the whole region, and no
vegetable growth of any kind. Then, when conditions
permitted, nature began a new order of things here with
some of the lowest forms of vegetable life, resembling the
lichens of our time. Some of these could grow here and
there on the rocks, and whatever could grow would die and
decay, but would not wholly perish. Some slight particles
of its fibre or substance would remain undestroyed through
all the changes of decomposition, and in the course of cen-
turies or thousands of years a thin film of soil was accu-
mulated here and there, sufficient to nourish vegetation of
a little higher character and organization than had be-
longed to the pioneer organisms.
How great the distance from that far beginning to the
first trees ! And very poor and inferior trees the earliest
ones were when they did appear, compared with those
which make our forests now, but they were the best that
the still scanty soil would sustain. Ever since the leaves
of the first trees began to fall the trees have been slowly
adding to the deposit of soil which now covers the rocks,
and which has reached the depth and productive potency
required to sustain the noble forests of our own time.
The great stratum of fertile, life-producing soil which
now lies folded around the shoulders of the hills is the re-
sult and accumulation of patient ages of dendral toil.
Nature has wrought incessantly, through mighty cycles of
time, to clothe the desert rocks with life and beauty, and
in the untainted air of these lofty slopes and plateaus she
now grows forests which are like the columned aisles of
vast cathedrals. Ships which cleave the waves of every
sea, and the cottages and palaces of mighty cities, with
mvriads of structures for man's varied industries, have
been builded of the materials supplied by our mountain
forests. The superior quality of the timber now grown,
and the vast quantities in which it is produced, are effects
of the wonderful fertility which the soil has attained. It is
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richer than ever before, but it has not reached the limit of
possible productiveness. There is no such limit, indeed,
and if our mountain forests were rightly managed they
would forever increase in fertility, and the quality of their
timber would be thereby gradually improved.
A forest is the only crop, so far as we know, which can be
produced perpetually on the same ground without dimin-
ishing, in any degree, the fertility of the soil. It is a re-
markable fact that a forest not only does not impoverish
the soil out of which it grows, but that it actually enriches
it. As the soil is thus improved it responds by producing
superior timber. A mountain forest would yield better
timber, and more of it, at the end of a thousand years of
proper management than at the beginning, and proper
management means and includes the cutting of every tree
when it reaches its best estate.
HOW THE SOIL IS HELD IN PLACE.
One interesting feature of the long history of the slow
deposit and accretion of the soil of a mountain forest is the
fact that it is not only produced or created by the trees,
but much of it has been placed where it is now by the
agency of the trees, and is held and retained permanently
in its position in situations where it would not lie or re-
main if it were not held there by the trees. The steepest
slopes, and the perpendicular and even overhanging sides
of rocks are covered with a coating of the richest soil,
which is pervaded, matted, and held together by a network
of living root fibres, which fills and clasps every part of it.
This network or mat of roots is indestructible while the
forest stands. The separate, individual roots die and decay,
but the living fabric is perpetually and forever renewed,
and all the atoms of the soil are clasped and enmeshed in
the interlacing, covetous fingers by which the trees grap-
ple and hold their food. The soil of a mountain forest has
been produced and put in place gradually, and the ex-
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tending root fibres grasp and retain each new accretion as
it is deposited, and a large proportion of the soil is now
kept in place only by the forest itself.
If forest conditions should be permanently destroyed in
any portion of a mountain region, and the mat of roots in
the soil " killed out," the soil would not long remain in
place on the steep slopes. It would soon begin to break
and slip down from the hills at the season of heaviest rain-
fall, or when the winter's frost has left the ground heaved
up and loosened in the spring. This is what has occurred
in numberless instances in the mountain regions of our
State when the ground has been cleared for cultivation.
The most extensive illustrations of this process of entire
and fatal denudation which our country has yet produced
are to be seen in the Adirondack region of Northern New
York, where many thousands of acres of land which would
have produced good timber forever are now absolutely
worthless, the soil having been washed entirely away, ex-
posing the underlying rocks or the inert gravel and sand
which will not sustain vegetable life. Much of the surface
of such areas is utterly naked and bare, while other tracts
are covered only by a scanty growth of briars, and coarse
ferns, and bush cherry. In some instances the action of
water upon the undefended earth has been so powerful that
enormous gullies have been formed and farms have been
almost completely destroyed. This destructive process of
the removal of the soil, which results from the destruction
of forest conditions on mountain slopes, is already going
on in the mountain region of New Hampshire, and on
some limited areas the ruin has been completely accom-
plished. Such tracts are object lessons and examples
which show exactly the fate which awaits a large propor-
tion of our mountain country if the present methods of
management— or mismanagement — are allowed to con-
tinue in operation.
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FARMING IN MOUNTAIN REGIONS.
The entire effort at farming in mountain forest regions
in this country is often a most destructive and suicidal
mistake. Much of the ground that has been cleared for
cultivation in such regions is so steep that if forest con-
ditions are once destroyed upon it the soil is certain to be
washed away. It has always been manifest to intelligent
observers that such land is suited to the perpetual produc-
tion of timber, and of that crop alone. In many instances
in our State, land has been cleared, and "farmed" with
very slight returns, which would be much more valuable
than it now is if it were still clothed with forest. The
yield of farm products in such cases is scanty and uncer-
tain. In some places the land is too high and cold for suc-
cessful cultivation. There are frosts late in spring and
early in autumn, and sometimes in every month of the
brief summer, and the soil is soon exhausted. It would be
difficult to find anywhere an instance of more obvious
natural adaptation to a particular function than our whole
mountain forest region exhibits in its fitness for permanent
forest growth, and its unfitness for any permanent bene-
ficial use after forest conditions have been fully destroyed.
It would have been much better if some of our "aban-
doned farms " had never been cleared. In some parts of
our country vast values have been permanently blotted out
by clearing and cultivating mountain land, and those States
will be poorer for all time to come by reason of the result-
ing destruction and removal of the soil of considerable
areas of their mountain regions,
RUIN BY FIRE.
The most fatal agency in destroying the soil of a moun-
tain forest country, and in wrecking the mountains them-
selves, is that of fire, and in the history of most mountain
forest regions the operation of this agency has been closely
connected with the attempts to cultivate the soil to which
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we have just referred. In various regions of the Appala-
chian mountain system many of the farms have been
cleared simply by burning the timber and brush left on a
tract after it has been lumbered over, and the first crop is
planted in the ashes. In a few years the soil is exhausted
or washed away, and the farmer goes a little farther up or
down the valley, or across the stream which runs through
it, and repeats the operation. But the injury to the moun-
tains which is caused by the destruction of the soil of these
limited tracts which have been cleared for cultivation is
trivial when compared with the losses which have resulted
from the forest fires having their origin in these clearings.
Until within a few years but little interest has been felt in
our country regarding forest fires, and large tracts have
been burned over by fires which could easily have been put
out at first, or restricted to a limited area, but which no
body cared much about, or attempted to control.
But when we consider the rapidly increasing density of
the population of our country, and the great advance in the
value of all fertile lands, especially in the Eastern States,
it is obvious that the complete destruction of the soil of
any considerable area is a very serious matter. There are
few kinds of losses or misfortunes affecting property which
are so calamitous as this. It is a crime against posterity, a
permanent subtraction from the wealth and the capabilities
of the country. The soil is, to a very great extent, the
country itself. A burned city can be rebuilt, and the sys-
tem of insurance distributes the loss widely. But there is
no insurance on the soil of our mountain forests, and when
it is once thoroughly burned it will require mighty cycles
of time to restore it. Its producing capacity for ages, and
all the " promise and potency" of a perpetual succession
of valuable crops are at once reduced to nothingness.
A PERMANENT SUPPLY OF TIMBER.
2. The second function of mountain forests is the pro.
duction of a perpetual supply of timber. As population
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increases, all the land which is naturally adapted to farm-
ing, or capable of being profitably cultivated, should be
used for the production of other than forest crops. Only
the land which will yield greater profit in the production of
timber than in any other use should be devoted to that
-object. This forest land should be as carefully treated as
the land which is appropriated to the growing of grain.
Forestry is the growing of timber, and the care and man-
agement of timber \dinds, for profit, and the subject there-
fore belongs to the department of economics, as does gen-
eral agriculture, of which forestry is a branch, or depart-
ment.
On account of the length of time required to mature a
icrop of trees, this branch of agriculture can usually be
made profitable only by maintaining forest conditions per-
manently on the same land. A mountain forest is com-
monly composed of trees in various stages of growth. As
they come to maturity they should be cut and utilized.
That is what timber is for. The method of cutting should
be such as will cause least injury to the immature trees
which are left standing for additional growth. In most
cases a proper system of management will thus provide for
frequent harvests of small crops of trees from the same
ground, and no great proportion of the forest will be re-
moved at any one time. When this method is pursued the
removal of the ripe trees does not injure the growing for-
est, but is a benefit to the younger trees which remain.
It gives them the advantage of increased room and of a
larger supply of food elements from the soil. If a tree is
not cut soon after it reaches maturity it begins to deterio-
rate in quality, and its timber becomes less valuable. A
tree will live and continue to appropriate food from the
soil for years after it has passed its best estate, and it thus
makes no return for what it draws from the soil, nor for
the space which it occupies to the injury of the younger
trees. The removal of too many trees at the same time is
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apt to produce so much change in the conditions of shade
and moisture which are necessary for the prosperous growth
of the remaining trees that the productive capacity of the
forest is seriously impaired.
In the earlier stages of the discussion of forestry sub-
jects in this country it was common to attack and de-
nounce lumbermen as if they were all engaged, out of
mere wantonness and malignity, in an effort for the entire
extirpation of the forests. But the lumbermen were really
not sinners beyond other men. In their wasteful and de-
structive methods of cutting timber they only illustrated
the want of foresight, of self-restraint, and of regard for
the interests of posterity which are still, unhappily, far too
prominent features of American civilization.
It is one of the most important features of scientific and
practical forestry that trees should be cut when they are
most valuable. Without such cutting there could be no
such thing as forestry. This department of agriculture,
like every other industrial pursuit, is engaged in and car-
ried on for profit, and the chief and most directly available
pecuniary profits are those which result from the sale and
use of tiniber products.
WASTEFUL METHODS.
Until within a few years timber lands in this country
were so cheap that lumbermen had the feeling that the
forests were inexhaustible, and that there was no need of
effort to avoid waste, or of any thought regarding future
supplies of timber. Very often the quantity of timber
wasted in lumbering operations has been much greater
than the amount which went into actual use, many trees
being destroyed to get one into market. In many instan-
ces the entire crop of standing timber has been removed at
once. This method has been followed especially in making
charcoal, as very small trees can be used for this product.
But even when all the timber is not removed, that which
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is taken out is often felled with entire disregard of the
value of the younger trees, many of which are needlessly
crushed and destroyed in cutting down the mature timber.
Vast numbers of young trees are also used in the con-
struction of roads and bridges for getting the timber out
of the woods, in cases in which the roads could as well be
carried around bogs and swamps instead of across them, if
the young timber were regarded as having any appreciable
value.
ECONOMIC DEVELOPMENT.
The rapid utilization of the forests of the country within
the last few years has at length produced the conviction,
even in the minds of the most thoughtless and optimistic,
that we have no inexhaustible forests, and that it is best to
manage timber lands with a view to a succession of crops
of timber, and to conduct all lumbering operations by
methods favorable to this result. The growth of rational
and practical ideas relating to forestry subjects has been
partly a matter of economic development ; that is to say,
the manifest exhaustion of some of our chief sources of
supply for timber products has made obvious the necessity
of avoiding waste, and of recognizing the changed condi-
tions which are likely to prevail in the future, and which
are already being established. As intelligent teaching
also produces some effect, we may rightly attribute some
measure of the improvement in popular ideas regarding
forestry subjects to the discussion of these topics in the
press of the country during the last few years.
NATURAL STORAGE OF WATER.
3. The third important function of mountain forests is
the formation of natural storage reservoirs for the reten-
tion and distribution of water. It is not known that for-
ests exert any appreciable influence on the amount of rain-
fall, though this has often been the subject of positive and
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fantastic assertions, but all intelligent observers are aware
that the water of a heavy shower descends a bare hillside
much more rapidly than it does one of equal slope which
is covered by a forest. Mountain forests retain the water
which falls upon them in rain or snow, and distribute it
slowly, the soil being held in place by the pervading mat
or network of living roots, which prevents it from slipping
down from the rocks when it is heavy with the great quan-
tity of water which it absorbs. This water soaks down-
ward and descends the slopes slowly through the spongy
mass of the soil, and the descent of the water which does
not penetrate the soil, but runs off over the surface, is ob-
structed and delayed by the great accumulation of decay-
ing leaves and wood on the forest floor. If the mountain
sides were bare of forest, the water of a heavy rain, and
that of melting snows in spring, would all descend the
slopes so quickly, and so much of it would reach the chan-
nels of the streams at the same time, that disastrous
freshets would result, after which the streams would soon
be nearly dry.
MOUNTAIN SPRINGS.
It is often said that " the water is there in the ground,
and it will still come out from the springs and feed the
streams, whatever becomes of the forest." But this is an
error as to a matter of fact, as has been shown by experi-
ments without number. When the forests on a rano-e of
mountains are destroyed the springs soon fail. They are
supplied from the great storage reservoir, the soil of the
mountain forest, and the soil will not long remain in place,
or retain its character as a reservoir for the retention of
water, after the forest is removed.
As the soil of a mountain forest region goes on increasing
in depth as long as the forests stand, it follows that the
capacity of this great natural storage reservoir for the re-
tention of water is gradually enlarged. It holds more
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water, and the streams descending from the region will
have a fuller and more equable flow. In some instances
where the soil of an extensive mountain forest has come to
have a great depth, and where the annual rainfall is very
heavy, the water gradually accumulates on the mountains.
It comes faster than it can get away, and is thus actually
piled up in the forest region. In such cases the area of
bog, swamp lands and ponds, or of " springy ground "
gradually extends itself farther and farther downward
and outward into the country surrounding the moun-
tains. This process of the extension of the area of the
region of lakes and springs into the drier lands below was
going on in many places around the Adirondack region
when men first began to cut away the mountain forests
there, and the same thing was observed in England when
most of that country was still covered with a heavy growth
of trees. In all instances of this kind the removal of the
forests from the mountains or hill country, the permanent
destruction of forest conditions on an area of steeply
rolling or sloping land, is followed by the failure of the
springs, by aggravated floods, and a sensible diminution of
the flow of the streams during summer and autumn.
FORESTS AND STREAMS.
The direct relation between the forests of a mountain
country and the permanent flow of the streams which have
their sources in them, is one of the most familiar facts of
the subject of forestry, as it is also one of the most impor-
tant in its bearing upon human welfare. The forests have,
as we have seen, first made the soil which clothes the rock
skeleton of the mountain ranges. This deep, porous mass,
or sponge-like blanket of soil, has been gradually woven
over the whole surface and framework of our New Hamp-
shire mountain country and it holds vast quantities of water,
not only on the small tracts of level land in the valleys but on
the steepest slopes and mountain sides. When in such sit-
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uations forest conditions are permanently destroyed, that
is, when the living network of root fibres is "killed out,"
either by the action of fire or by cultivation, the coating of
soil soon begins to break at the steepest places, or where
much water comes down over the surface, and it will soon
fall away and be washed down from the rocks, first where
the descent is greatest, and a little later, everywhere. There
are already many instances of such effects in various parts
of our White Mountain region. The soil, which has been
deposited by slow accretion, as the leaves and trees have,
fallen and decayed through a thousand centuries, is often
carried away in a very short time. This destroys the natural
reservoir for the storage and retention of water over the
whole area thus denuded, and as the existence of the
springs, and of the streams which flow from them, depends
upon the reservoir, when it is destroyed over an extensive
region the regular flow of water therefrom soon fails. The
rain and snow fall upon the naked rocks, and the water
plunges down the smooth slopes, and swells the streams to
floods which carry devastation and r.uin along their course
through the country below. Great rivers which have
hitherto borne a mighty commerce to the sea, sustaining
prosperous cities and enriching broad regions of country,
are choked with sand and gravel, the debris brought down
from the dissolving hills. In times of flood they become a
menace to the dwellers in their valleys, and during seasons
of protracted drought their flow is so diminished as to make
them nearly useless for navigation, and as sources of water-
supply for manufacturing purposes. The Hudson river,
for instance, has already been seriously injured by the de-
struction of forest conditions over extensive areas in the
region of its sources. The life of this great river is bound
up with the life of the mountain forests which through
countless ages have sentinelled its springs.
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THE VALUE OF SCENERY.
4. Another important function of mountain forests is
the production and maintenance of such conditions of the
soil, water, atmosphere, and scenery of the region as are
highly favorable to human life, health, and enjoyment. An
evergreen mountain forest like that of our White Moun-
tain region is a great natural sanitarium, one of the best
and most effective in the world, in its life-giving and health
.restoring qualities. The destruction of forest conditions
over this region would distinctly shorten the lives of great
numbers of persons. It would be a serious error to con-
clude that the sanitary influences of these mountain forests
are important only or chiefly to persons already affected
by disease. The millions of dwellers in cities all need a
season of out-of-door rest and recreation in summer in or-
der to maintain the physical and mental health and sound-
ness which are essential to success in the work of life.
Our New Hampshire mountain forest region is a summer
playground for the inhabitants of Boston, New York, Phil-
adelphia, and the great cities of the South and West. As
their population increases our entire area of forests, lakes,
and streams will be needed for this purpose, and it will
soon all be brought into use if its attractiveness is not de-
stroyed by despoiling the woods and waters of their fresh-
ness and beauty. For the weariness and exhaustion of
vitality which so often result from excessive activity in the
crowded life of towns and cities there is no healing influ-
ence more effective than the silent unconcern of nature
amid the scenes and conditions of summer residence in a
mountain forest region.
FISH AND GAME PRESERVES.
As a part of this sanitary function of mountain forests,
their value as natural preserves for fish and game deserves
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far more serious and intelligent attention than it generally
receives. Some occupation is necessary for many persons
who go to the woods for summer rest and recreation, and
the pursuit of game and fish supplies both physical and
mental conditions which are highly favorable and restora-
tive. The slaughter of game of any kind for the mere sake
of killing, and of delight in the quantity butchered, is not
only unsportsmanlike, it is coarse and disgraceful, and
should receive pronounced disapproval everywhere. But
fishing and hunting, as pursued by civilized and orderly
anglers and hunters, are legitimate and proper means of
recreation. If the forests are destroyed there will soon be
neither fish nor game. When the shaded brooks are
opened to the sun the trout will disappear, and when the
wilds are despoiled of their sylvan beauty and sheltered
solitudes the hunter's delight in them will be at an end.
The value of mountain forests on account of the beauty
and charm of their scenery is closely allied to the sanitary
influences already mentioned, and beauty of scenery— in
addition to its power to produce happiness, to awaken and
nourish "vital feelings of delight," and because of this
power— beauty of scenery has in modern times great
economic value. Switzerland and Norway and other moun-
tainous countries in Europe derive important revenues
from their scenery, which attracts multitudes of visitors
from all parts of the civilized world. New Hampshire is
remarkable for having so much attractive scenery, so many
beautiful landscapes distinct from each other, within a com-
paratively small area of country. In this respect it is un-
equaled in any part of the United States. Several mil-
lions of dollars are brought to the hands of our people
every year by summer tourists and boarders, and yet the
attractions of our mountain region are by no means fully
developed. But these valuable revenues will be diverted
to other parts of our country, and to Europe, unless our
mountain forests and streams are protected and preserved.
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An indispensable factor in the development of the value
and attractiveness of the scenery of a mountain forest
region is the construction and maintenance of good roads
by which visitors can travel with safety, speed, and comfort.
This important subject may well receive intelligent and
systematic attention henceforth, in an increasing degree,
in the mountain regions of our State. Mr. Howard Potter,
a distinguished citizen of New York, recently wrote to us
from London :
" There will be ' millions in it ' for the state of New
York if that great Adirondack sanitarium can be preserved,
and access given to it by such roads as the Norwegians
have provided to invite travel in their barren country,
travel which is now a perennial source of wealth to Nor-
way, and of pleasure and health to the people who go there
on that invitation, and who could not go without it."
We have described the functions of mountain forests be-
cause it is convenient to have at hand a brief statement of
the facts and reasons which, in the nature of things, must
form the basis of all intelligent and successful action for
the proper treatment of such forests. The practical bear-
ing of the subject is not always fully perceived at once by
those who have never given it special attention.
DESOLATION.
We wish that everybody who visits the region would go
up into the woods the full length of the Zealand Valley
Railroad, about ten or twelve miles, taking the cars at Zea-
land Junction, two miles below Fabyan's. The lumber-
men to whom that country belongs have built a good
standard gauge railroad on which to bring out their timber.
They cut only down to ten inches, but the spruces stand
so thick that in many places it is difficult to remove the
large timber without destroying nearly all. If these pro
prietors do the best they can to prevent the complete de
struction of forest conditions on their mountain lands they
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are pretty nearly helpless against fire. A fire in these woods
in a dry time can be controlled only by attacking it very
soon after it starts, and there is no fire police, or forest
guardianship of any kind, except that of individual citizens.
The fire comes sometime, and there is a considerable
region along this Zealand Valley Railroad which has been
burned until it is completely ruined. All tourists who
wait for the cars at Zealand Junction should look across
the narrow valley in front of the station, and note the two
denuded hills or ledges of rock but a little distance away.
It would be good to walk over to them if one has sufficient
time, for their white desolation shows what is the destiny
of a large proportion of the White Mountain region if
nothing is done to interfere with existing conditions and
agencies. The ruin is not coming rapidly, but it is coming
surely. More and more of the whole region will be cut
off, and afterwards burned over, till in time there will be
vast tracts of the mountain country of Northern New
Hampshire in which there will be no timber, or shade, or
verdure, or springs of water.
The condition and treatment of the lakes and streams of
our State ought to receive special attention. We do not
think the destruction of our mountain forests has yet pro-
ceeded far enough to produce a very obvious effect on the
volume of water in the Merrimack river, but there can be
no doubt that such effect will in time be manifest, and
when the injury to the river is clearly apparent it will be
too late for any speedy remedial action.
THE UPPER coos COUNTRY.
The fertile valley land of the upper Connecticut river
is now at its best. The hills on each side were, until a
few years ago, heavily covered with valuable timber. Now
they have all been lumbered over. This would not, of
itself, do any harm ; timber should always be cut when it
reaches its best condition, that is what it is for. But at
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many points in this upper Coos country the steep slopes
rising from the valley on each side have been burned over
till the root-mat which held the soil in place is breaking
up. The young people of our day are likely to live to see
this rich upper Connecticut valley almost completely de-
stroyed. The surface materials of the hills will be carried
down more and more by the action of the water in the
spring season, and will bury the soil of the valley under
deposits of inert substances. There are already places on
these slopes where trees will never grow again.
Both Connecticut lake and Second lake were formerly
surrounded by woods, and the trees grew to the very edge
of the water. In order to land, when rowing, a man had
to push his boat up among the boughs of the trees and
climb out on them, unless there was a landing cleared by
the ax. The blue sky never bent over anything in nature
more beautiful than these mountain lakes of crystal clear-
ness, with their miles of shore line one continuous fringe
and wall of green foliage. But Connecticut lake has been
dammed to raise the water to float out logs, the back-water
has killed the timber, and now all the lower portions of the
shores are ghastly and repulsive tracts where the decaying
tree trunks are gradually dropping into the polluted water
below. This destruction of the timber by the back-water
was entirely unnecessary.
All the country around Connecticut lake and Second
lake and between the two, and part of the way from
Second to Third lake, has been lumbered over. The tim-
ber is not all removed, and from a distance the forest still
looks green, but in the woods the tangled mass of fallen
trees and treetops is almost impassable.
The wilderness around Third lake has not 3^et been dis-
turbed. This lovely sheet of water is in the heart of a
primeval and not easily penetrable forest, and the traveler
is here companioned by the sources of the Connecticut
river. The lake extends within a mile or so of the Canada
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line. In the upper Connecticut valley men feel as if the
world had just been made and given to them. They say :
" Why, there's hardly anything but woods. We haven't
begun on them yet." It seems to them as if the forests
around them were inexhaustible, but the price of timber
lands is advancing in every part of our country because
business men have become aware that the white pine sup-
ply of the upper Mississippi valley is speedily coming to
an end, and that everywhere our consumption of timber
greatly exceeds the rate of growth. People are unwilling
to think of the future, to recognize the conditions which
will surround their children. Yet without such foresight
the permanence of what we value most in our civilization
is impossible.
ACTUAL CONDITIONS.
We have wished to avoid anything extreme in the treat-
ment of this subject, and to write of it in a moderate and
practical way. The injury to our forests and scenery has
not proceeded so far as in some of the other States of our
country, yet it is already serious. The ruin of our forest-
clad hills, of our rivers, and of the fertile lands of their
valleys, is in progress. It does not yet proceed very
rapidly, bat it is sure to go on more rapidly hereafter, and
if nothing interferes to arrest and prevent it, it is certain to
be accomplished in tim.e. More and more of our area of
beautiful scenery, which now attracts so many visitors and
so much revenue to our State, will become unattractive,
and will in consequence be abandoned by tourists and by
hotel proprietors. At the same time the number of peo-
ple to whom summer rest and recreation in a mountain
forest region is necessary is rapidly increasing, and if our
scenery were properly cared for and preserved it would
steadily become more valuable.
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THE FIRST STEP.
What can be done to avert the threatened calamities to
which we have referred ? It is not easy to see any way to
accomphsh a great deal in this matter at once. It ought
not to be difficult to awaken public interest and enlist pub-
lic support for a moderate and reasonable plan for the pro-
tection <>f our mountain forests against fire. Such a sys-
tem has been effectively administered for several years in
the State of New York. Its chief features are, the em-
ployment of town or local officers as fire wardens, who have
authority to call out a sufficient number of men to ex-
tinguish forest fires, the officers and all engaged in the
work receiving" a moderate compensation for the time act-
ually employed, with provisions for the punishment of any
person who shall refuse to render such service when called
upon, and penalties for setting or neglecting fires which re-
sult in damage. As many forest fires are caused by the
carelessness of hunters, fishermen, and others who camp in
the woods and build fires for cooking, the law of New
York requires the forest commissioners to cause rules for
the prevention and suppression of forest fires to be printed
for posting in schoolhouses and inns, in sawmills and other
wood-working establishments, lumber camps, and other
places in such portions of the State as they may deem ne-
cessary. The efficient operation of laws for the prevention
of forest fires depends very greatly upon the temper and
sentiment of the people of the region, and the educational
influence of such rules and notices has been found valuable
in New York, and doubtless might be made so in our State.
Some of our friends say the State ought to condemn and
appropriate to public uses the entire " Presidential range,"
and other extensive tracts in the White Mountain region.
But nothing of the kind— of such extent— has ever been
done in this country by the exercise of the right of emi-
nent domain, and we have not had in this State even the
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beginning of the educational work which would be required
to prepare the public mind for a proceeding of such magni-
tude. If we could have a few years of such preparatory
work we might be able to begin in a small way — and that
would be the best way to begin— a course of action which
would result in the permanent preservation of the best of
our New Hampshire mountain scenery.
It would doubtless be well to place the forests, scenery,
and water sources in the State under official supervision,
that there may always be some means of directing public
attention to these interests. This work of engaging and
directing public attention cannot well be done, or will not
be done, unless it is made the business and duty of some-
body to attend to it.
The State might wisely make small appropriations from
time to time for the purchase of such lands in the moun-
tain regions as have been rendered worthless, or nearly so,
by reason of the destruction of the soil by fire, and might
retain the title to all such lands, situated in the mountain
regions, as may come into her possession because of the
non-payment of taxes, if there be any such lands. If the
injury to the forests and soil of our mountain regions which
is now in progress is permitted to proceed indefinitely,
there will probably in time be many tracts which will be
permitted to revert to the State because their actual value
will not sustain any taxation whatever, or yield the smallest
profit to their owners. But while state ownership of our
mountain forest lands is on some accounts desirable, and
may in time become necessary, the expenditure of any
large sum in the purchase by the State of extensive tracts
of such lands does not appear feasible or advisable at pres-
ent.
To sum up.— The mountain forests of our State are of
great value on account of these most important functions :
I. The preservation of the mountains themselves by
clothing them with soil.
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2. The supply of timber.
3. The formation — in the soil — of natural storage res-
ervoirs for the retention and distribution of water. And
4. The production and maintenance of such conditions
of the soil, water, atmosphere, and scenery of the region as
are highly favorable to human life, health, and enjoyment.
CONFIGURATION OF THE SURFACE OF THE STATE.
Geology largely determines the industrial pursuits of a
people. An examination of the different sections of the
United States in which different industries prevail incon-
trovertibly establishes this proposition. Great iron indus-
tries have been founded in Pennsylvania, and in other States
of similar geological character, because great deposits of
coal and iron have attracted them. Cotton culture is found
in what is known as the cotton belt because the soil and
climate favor its presence there. Similar remarks may be
made of the corn and other areas which together consti-
tute our national domain. The New England States are
alike, in many respects, geologically, and hence their in-
dustries are greatly similar.
Any good topographical map of New Hampshire, such
as may be found in the entrance hall of our state house,
shows that its surface consists of five great hydrographic
basins, drained respectively by the Connecticut, Merri-
mack, Saco, Piscataqua, and Androscoggin rivers. Exten-
sive watersheds form the sides of these basins, which rise
at all angles to heights varying from a few feet to thou-
sands. The river valleys are usually smooth, and the same
is true of more or less of the slopes and tablelands above
them, but very large areas, embracing the higher hills and
mountains, are too steep and rocky for cultivation.
Of the State's total area, not quite a million of acres are
at present in tillage, while something like a million and a
quarter are in pasture. Water svu^faces, highways, and
town sites may occupy half a million acres. These make
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an aggregate of about two and three quarters millions of
acres, leaving to be accounted for something like three
millions of acres, or about fifty-two per cent of our whole
surface.
From this statement it will appear that more than one
half of our entire State is in forest, and that our forest
area is increasing is evident from general observation. By
the United States census of i860 the proportion of unim-
proved land in farms was 36.8 per cent. In 1880 it had risen
to 38 per cent. This proportion is not likely to lessen, and
will probably increase. If it be suggested that the progress of
a successful agriculture will be likely to redeem more or
less land from its present wild condition, and convert it to
fruitful fields, we shall be met by the discouraging fact
that our mountains and rough hills, full of diluvial boulders
and ledges, will not tolerate the presence of the plow.
True to the destiny which an omnipotent providence has
attached to them, they will produce only wood and timber,
and if rightly treated they will produce these abundantly
and forever.
It follows, therefore, that the forestry interest in New
Hampshire is the most extensive if not the most valuable
in the State, and inasmuch as the net profits which it will
afford will depend upon the wisdom of its management, it
becomes the interest of its owners, and of the public as
well, to so regulate its growth that it may return maximum
net revenues. What system of management shall be
adopted it is not the province of this commission to discuss
at much length. Our forests are the property of private
owners. The State does not possess a single forest acre.
In 1867, for the paltry sum of $25,000, it sold all its wood
and timber lands then lying in the three counties of Graf-
ton, Carroll, and Coos, and worth at the time of their sale
hundreds of thousands of dollars, and whose value, greatly
enhanced by the improved facilities for transportation
which are now in use, would by this time have sufficed
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to pay a large portion, if not all, of our state debt. (See
copies of three deeds of sale in the ofifice of the secretary-
state.)
It may be well to refer here to the leading natural re-
sources of the State.
1. We have somewhat more than two millions of acres
of soil of but moderate fertility, as are all granite soils,
which respond readily to good cultivation, and grow more
productive the longer they are tilled.
2. We have also some three millions of acres of forests
in all stages of growth, containing forty or more species of
valuable wood and timber, which under favorable condi-
tions will yield a perpetual succession of crops. (See re-
port of commission of 1885.)
3. We have an abundance of water power, to be found
in greater or less volumes in all parts of the State.
4. We have as pure air and water, and as interesting
scenery, as can be found anywhere in our country.
5. To these should be added convenience of access to
favorable markets, both home and foreign, and to the im-
mense populations of our Eastern and Middle States.
6. Nor should we omit from a list of our natural re-
sources the granite and ice which are becoming more and
more articles of export, the handling and shipping of
which give employment to considerable numbers of our
people and bring valuable returns to the shippers.
Such are some of our most important natural resources.
No one of them has been more than partially developed.
Out of the first named above has grown an increasingly
prosperous
I. AGRICULTURE.
Its primary products, as enumerated in the United States
census of 1880, were :
Cereals.
Corn, 1,350,248 bushels ; worth at 70 cts. per bushel,
^945>i73-6o.
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Rye, 34,638 bushels ; worth at 80 cts. per bushel, ^27,-
710.40.
Wheat, 169,316 bushels; worth at gi.oo per bushel,
jg 1 69,3 1 6.
Oats, 1,017,620 bushels; worth at 60 cts. per bushel,
^610,572.
Barley, 77>^77 bushels ; worth at 90 cts. per bushel,
^70,089.30.
Buckwheat, 94,090 bushels ; worth at 90 cts. per bushel,
^84,681.
Grass seed, 619 bushels ; worth at ^2.25 per bushel,
^1,39275-
Clover seed, 337 bushels; worth at 10 cts. per lb.,
^2,022.
Total value of cereals, $1,910,957.05.
Pulse and Potatoes.
Beans, 63,576 bushels ; at $2.50 per bushel, $158,940.
Peas, 5,044 bushels ; at 90 cts. per bushel, $4,539.60.
Potatoes, 3,358,828 bushels; at 60 cts. per bushel,
$2,015,296.80.
Total value of pulse and potatoes, $2,178,776.40.
Hay and Other Products.
Hay, 588,170 tons ; at $10 per ton, $5, 881,700.
Hops, 23,955 lbs. ; at 25 cts. per lb., $5,988.75.
Tobacco, 170,843 lbs. ; at 12 cts per lb., $20,501.16.
Honey, 87,886 lbs. ; at 20 cts. per lb., $17,577.20.
Wax, 2,856 lbs. ; at 20 cts. per lb., $571.20.
Orchard products, $972,291.
Forest products, $2,046,888.
Total value of hay and other products, $8,945,517.31.
Total value of primary products, $13,035,250.76.
The secondary products of the agriculture of the State,
as oriven in the same census are :
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Wool clip of 1880, $1,060,589 lbs., at 25 cts. per lb.,
$265,147.25.
Milk, sold or sent to butter and cheese factories, 5,739,
128 gallons, at 10 cts. per gallon, $573,912.80.
Butter made on farms in 1879, 7,247,272 lbs., at 20 cts.
per lb., $1,449,454.40.
Cheese made on farms in 1879, 807,076 lbs., at 11 cts.
per lb., $88,778.36.
Eggs, 3,347,211 doz., at 20 cts. per dozen, $669,442.20.
Total value of secondary products, $3,046,735.01.
Value of primary and secondary products, appraised as
above, $16,081,985.77.
To the secondary products mentioned above should be
added those from cattle, swine, sheep, and poultry, the
amounts of which have not been accessible to this com-
mission. Such an addition would doubtless swell the total
annual amount of our agricultural products to nearly or
quite twenty millions of dollars.
II. THE LUMBERING INDUSTRY.
Out of the second in the list of our natural resources, the
forests, an important lumbering interest has been de-
veloped, which has largely increased in magnitude during
the last ten years. The figures given below are from the
census of 1880, and are doubtless considerably below those
of the census of 1890, which are not yet published.
The amount of capital invested was $3,745,790.
The value of logs for that year was $2,159,461.
The maximum number of hands employed at any one
time during the year ending May 31, 1880, was 4,765.
The amount of wages paid during the year was $548,556.
The products of this year were :
Lumber, board measure, 292,267,000 feet.
Spool and bobbin stock, 3,072,000 feet.
Number of laths, 49,454,000.
Number of shingles, 67,086,000.
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Number of staves, 31,354,000.
Number of sets of headings, 3,491,000.
Value of all other products, $58,612.
Total value of all products, $3,842,012.
From this statement it appears that the total value of
our lumber products during the year above mentioned
($3,842,012) was nearly one third as much as that of our
primary agricultural products. The rank of New Hamp-
shire among forty-nine other States and Territories as a
lumber producing state is among the first third of its as-
sociates, it being the fifteenth in importance. (Census of
1880, pp. 486, 487.)
Lumbering was one of the earliest industries established
in New Hampshire. It was preceded only by traffic with
the Indians and by hunting. (Belknap, Vol. Ill, p. 203.)
The first settlers manufactured timber, boards, pipe staves,,
and other forest products for exportation to England and
the West Indies, and occasionally to the Azores and the
Canaries. Quite early they also built ships, which were
frequently freighted with lumber and sent to the West
Indies, where, having exchanged their cargo for products
of those islands, they sailed for Europe, most often for
England, where both freight and vessels were sold. At
times lumber was receivable for colonial taxes, and its
value for that purpose was fixed by statute.
In its grants of territory the crown reserved to itself the
fairest and best white pines for masts and spars of the
royal navy, as this tree was esteemed more durable than
the Norway pine, and those selected were carefully marked
with the " broad arrow." There were penalties for the un-
authorized cutting of such trees. One of the best politi-
cal offices in the province— and at times the best — was
that of " Surveyor of the King's Woods." It was a royal ap-
pointment, and was held for successive periods by some of
the most distinguished men in New Hampshire. The
3
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salary attached was respectable, and the most laborious
duties were discharged by deputies.
So engrossing was the attention given to lumbering that
for some years previous to the Revolution New Hampshire
did not raise corn enough for the use of its inhabitants.
During the four years 1765, 1769, 1770, and 1772, three
thousand seven hundred and seventy-eight bushels were
imported into the Piscataqua to supply the deficiency. The
war, however, caused a suspension of lumbering, and not-
withstanding the great drafts made for soldiers, agriculture
revived, and during the period beginning in 1776 and end-
ing in 1 78 1 more than twenty-five thousand (25,126) bushels
were exported from the same locality. Dr. Belknap thinks
that this amount, derived from official sources, was but a
part of the whole quantity sent from the province during
this period.
At the close of the war lumbering operations were re-
sumed, and have been prosecuted ever since. Those en-
gaged in the business in early times did not generally find
it a lucrative one, but the constant desire for cleared land
for new farms, the fact that it afforded winter occupation
when that of farming was interrupted, accompanied as it
often was by the fascinations of a free life in the woods,
stimulated its prosecution and made it more or less the
business of considerable numbers of our people. Of late
years the constant demand for its products, fair average
prices, increased capital, better means of transportation,
and a more systematic management of its interests have
resulted in an enlargement of its volume, and its elevation
to one of the great industries of the State.
III. MANUFACTURES.
It is apparent that New Hampshire is becoming year by
year more and more a manufacturing State, and that in
time, as in the New England communities to the south of
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US, this will here be the leading industry. It is to be re-
gretted that the statistics of this interest recently collected
are not yet accessible; but those of 1880, supplemented
by the universal observation of the expansion of this busi-
ness, will go far towards establishing the truth of the
above proposition.
According to the census of 1880, the number of manu-
facturing establishments in the State was 3,181.
Capital employed, $51,112,263.
Average number of hands employed, 48,831.
Amount paid in wages during the year, $14,814,793.
Net value of materials, $43,552,462.
Net value of products, $73,978,028.
The motive power for turning the machinery used in
this industry was mainly that of water, and many of our
most important waterfalls are now devoted to this use. It
is, however, a significant and interesting fact that steam has
been employed to a considerable extent for this purpose,
and its use, rapidly increasing, is rendering that of water
less important than it formerly was. The proportional
amounts of water and steam power used in manufacturing
in this State were in 1870, water power 88.60 per cent,
steam power 11.40 per cent. In 1880, water power 78.81
per cent, steam power 21.19 P^^ cent. What are at this
time the relative proportions of these two motive powers
in our State we cannot determine, but the diminished price
of coal, the frequent desire to establish manufacturing in-
dustries in villages whose former occupations have left
them, where ground is abundant and suitable buildings can
be purchased on reasonable terms, but where no water
power exists, have led to the extensive use of steam in all
parts of the State. This remark will also hold good when
applied to manufacturing centers already populous whose
water power has long been>appropriated by the industries
which it originally attracted. When the facts relative to
this subject recently collected shall have come to our
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knowledge the proportions of these motive powers will be
shown to have approximated still more nearly to an equi-
librium. That steam will ever supplant water power now
in use is not probable. When dams and distributing canals
have been built and paid for, the subsequent cost of water
power is very slight, and steam can never displace it. But
when dams and canals must be built at large expense, and
in inconvenient localities, steam will be often preferred,
and will be put in at places regarded as favorable from a
business point of view. Cheap coal means cheap steam,
and cheap steam or electricity means manufacturing almost
anywhere. But we do not anticipate that our water-powers
will ever become valueless. The utilization of thousands
of them can be secured at so small expense that they
will always defy the competition of steam or electricity
when the locality of operations is not a matter of grave
importance. When the natural resources of the State are
fully developed the streams will all be utilized, either for
motive power or as a water-supply for agricultural irriga-
tion, and in many places running water will always be
cheaper than steam.
IV. ENTERTAINMENT OF SUMMER VISITORS.
From the natural resources of our State in pure air and
water and interesting scenery has been developed, mostly
within the last thirty years, an industry unlike any pre-
viously existing among us. Our seashore, high lands and
mountains, our woods and streams, our pure air, crystal
water, and fine scenery have been annually attracting with-
in our borders an increasing number of summer visitors.
The summer vacation has everywhere become an institu-
tion, and nowhere are the requirements of the millions who
seek mental diversion and re-invigoration of health more
satisfactorily met than in our State. There is but one
"Presidential Range" of mountains, and but one grand
cluster of " White Hills " in our country, and but one Rye
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and Hampton seashore, with its background of attractive
country, its pleasant drives, and teeming fields, and historic
associations. All these and many another delightful region
are united in New Hampshire's rich heritage. They serve
not only the pleasure but the necessities of the great com-
monwealths around us.
This new industry which has developed so rapidly, es-
pecially within the last ten years, will doubtless be a per-
manent one, and attain still larger proportions if our
scenery is rightly cared for. Such is the accessibility of
our position that eight millions of people at least, and
probably more, can easily transfer themselves from their
homes to the heart of our mountains between sunrise and
sunset. They can breakfast at their own tables and sup
in Franconia, or at the base of Mount Washington, by the
light of the same day. We regret that we have at com-
mand so few statistics relating to the magnitude or the de-
tails of this important business. Of the amount invested
in buildings, furnishings, and other appliances for its prose-
cution we have as yet no knowledge, but that it reaches
millions of dollars there can be no doubt. Through the
efforts of the efficient secretary of our board of agriculture
we are informed of the fact that during the season of 1889
at least 1,113 hotels and boarding-houses, situated in all
parts of the State, were open to visitors. He has published
the names of the proprietors of these houses with much in-
teresting information, which includes the fact that their
aggregate receipts for that year amounted to five millions
of dollars.
We shall better realize the magnitude of this great sum
if we revert, by way of comparison, to some of our state-
ments relating to the agricultural interests of the State.
We have shown that the value of the entire cereal crop of
New Hampshire in 1880 was but $1,910,957.05, and that
adding the value of the pulse and potato crops the amount
was but $4,089,733.45, less by nearly a million of dollars
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than the receipts from the summer boarding business in
1889, which equal more than one third of the value of all
the primary farm products of the State ten years ago,
although agriculture is, all things considered, our leading
industry.
We have said enough to indicate the importance of our
new summer industry. It annually brings within our
borders great numbers of excellent persons, the value of
whose presence is not to be estimated solely by the amount
of money they leave behind them. The virtue, intelligence,
and social culture which attend them commend them to a
hearty welcome, and repeated visits have brought many of
them into pleasant acquaintance with the people of our
State. Many have gradually prolonged their annual visits,
and some have purchased lands, erected houses, and become
permanent summer residents. A few have become citi-
zens of the State. Thus far most of the private summer
establishments of visitors have been of moderate extent,
but some may be reckoned as important landed residential
estates. Some such are on the seashore and around Lake
Winnipesaukee and Lake Sunapee, in the vicinity of
Mount Monadnock, in the heart of the mountains, and in
other parts of the State. An attractive example is the
residence of the late Mr. B. F. Shaw, on the western slope
of Ossipee Mountain, in Moultonborough. Its site is
about 700 feet above- Lake Winnipesaukee, which lies
two or three miles away. The estate consists of about
400 acres of land, largely in forest, and a convenient and
attractive mansion, which stands in an ample lawn with
woodland on every side. On the east rises the cluster of
eminences known as Ossipee Mountain. On the west the
broad expanse of the lake, dotted by islands, is in full view,
and beyond it Red Hill, Kearsarge, and Monadnock, and
many less prominent heights are visible. Estates like this
afford evidences of two important facts ; first, that the in-
nate love of country life which our English forefathers
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brought to the land of their adoption eight or ten genera-
tions ago is still a marked quality in their descendants. As
time goes on many of our people will probably have their
winter residences in the city and their summer homes in
the country. Second, that these influences and conditions
will increase our population, especially in summer and
autumn, will improve our local markets, give employment
to many of our people, and enhance the value of our rural
property.
v. THE RAILROAD SYSTEM.
Largely to meet the requirements of the interests we
have named, and partially sustained by them, there has
grown up a railway system without which the present de-
velopment of the resources of the State would have been
impossible. The last report of our railroad commissioners
shows that the parts of this system lying wholly within the
State have an aggregate length of more than a thousand
miles, and since its issue this has been slightly increased.
The aggregate capital stock of the several lines composing
the system, within and without the State, was ^60,528,-
670.45. Their total indebtedness was $50,419,523.51,
making in amount $1 10,948, 193.96.
The gross income in 1883 was 1^14, 18 1,292.01. In 1888
this had risen to $24,885,937.99, showing an increase of
$10,704,645.98, or more than 75 per cent. In 1888 the
railroad companies paid to the State and its towns taxes to
the amount of $240,576.96.
Our various railroad lines penetrate all sections of the
State, and 141 of our 236 towns are touched by one or more
of them. They have already entered several mountain
passes, and one has its highest terminus on the summit of
Mount Washington. The extension of the system will
probably continue until it reaches every considerable town,
and penetrates all our important mountain valleys. While
it renders of easy access all parts of the State and gives
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important value to products which were formerly without
any, in the movements of social and industrial progress it
affords to New Hampshire the same facilities for advance-
ment which are enjoyed by her sister commonwealths.
INTERDEPENDENCE OF OUR LEADING INDUSTRIES.
These great leading industries, to which others of a lesser
importance might be added, are interdependent upon each
other. The prosperity of one promotes that of all the
others, and if for any reason one languishes the others
are, to a greater or less degree, unfavorably affected. For
instance, if the summer boarding interest be injured, the
lumbering, manufacturing, agricultural, and railroad indus-
tries will feel the injury. Destroy our forests and the great
business which has sprung from them will also be de-
stroyed, the water-power of the State will be in large meas-
ure annihilated, the manufacturing towns will be seriously
embarrassed, and their people will be either remanded to a
crippled agriculture for support, or exiled to more fortu-
nate localities. In a word, the close connection between
our different industries, and their mutual dependence upon
each other, cannot be safely disregarded.
The duty of managing one's own property in such a man-
ner as not to injure his neighbor's is as obligatory in politi-
cal economy as it is in ethics, and when we come to con-
sider the management of our forests we shall have no bet-
ter principle to guide us than this. Owners of forest lands
will rightly remove their timber as it ripens, and appropri-
ate to their own uses the avails of it. A mature forest tree
gains nothing, either in quality or quantity of timber, by
being left standing. If an owner fails to remove his
ripened trees to his profit, the disintegrating forces of
nature will do it to his loss. It is also for the general in-
terest that forest crops should be removed as often as they
grow.
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The management of an interest so valuable as our New
Hampshire forests is a subject of great public importance,
requiring careful consideration. They are all the private
property of individual owners, who have the greatest im-
mediate interest in them That of the public, although
great and far-reaching, is less direct.
The proposition frequently made, that the State should
acquire large tracts of the mountain forests within its
borders by the exercise of its right of eminent domain, sug-
gests obstacles which it might be difficult to overcome. It
is not certain that this right extends to the condemnation
of tracts so extensive. The statute restricts it to compar-
atively small areas. The taking from their owners, for
public purposes, of sections of land so large as to be meas-
ured by townships rather than by acres is without prece-
dent in this State, and, so far as we are aware, in any part
of our country. We can hardly believe that the framers of
our constitution intended to confer such a power upon the
legislature. Nor can we think that, if it possessed it, that
body would be inclined to exercise it in the present in-
stance, so great would be the expense to the State which
would result. One of the regions whose condemnation
would probably be earliest sought would be the " Presiden-
tial Range." This, measuring from the proposed exten-
sion of the Whitefield & Jefferson Railroad on the north
to Mount Isolation on the south, and from Glen Ellis Falls
on the west to Mount Clinton on the east, will be found to
embrace an area of 66 square miles, or 42,240 acres. At the
price of $2 per acre this single tract would cost the State
$84,480.
Forest management should be systematic, and such as
will yield maximum returns to owners and the greatest in-
cidental good to the other great interests to which allusion
has already been made. Two systems have been advocated
in this country by writers and speakers on this subject :
I. That of clean cutting and the removal of the whole
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growth ; 2. That of cutting only selected trees, or those
above a certain size, leaving all others for additional
growth.
Those who favor the first plan would remove the entire
growth at stated times, leaving the ground bare to re-affor-
est itself in the intervals between them. When the price
of firewood is high, and this, or small timber, only is
wanted, as is often the case in the vicinity of small towns,
this course may be the best which can be adopted, and the
most remunerative at first. But it leaves much debris on
the ground, which soon dries and becomes inflamma-
ble. This, with the leaves covering the soil, is liable to
take fire in a dry time and cause the destruction of any
new growth which may have started.
This plan also exposes the ground to the sun and winds,
which remove from it its surface moisture by evajDoration.
In the autumn the ground freezes before the snow comes,
which thus falls on an imjDervious surface. When it melts
in the spring it flows down impenetrable slopes to the
streams, and is carried to the sea in floods and is lost, in-
stead of mostly settling into the ground, as in forest lands,
through which it gradually percolates, to feed and make
constant the water-courses of the State.
Those who favor the second method advocate the re-
moval from the forest, at such times as seem best, of
all timber trees which exceed a given diameter, leaving
uncut all of less size. The debris of the trees removed re-
mains on the ground, but so few are cut at any one time
that no great amount of material is left to sustain fires,
and the danger from this source is comparatively inconsid-
erable. In regions distant from transporting streams, rail-
roads, or public highways, where lumber only will pay for
handling, and firewood is of little or no value, this system
is undoubtedly the best, and land with fairly good soils and
exposures will afford paying crops of timber every twenty
or thirty years perpetually. This course has been pursued
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for years in many of our northern forests, and is still
largely in vogue. Of course the mature trees can be cut
every year, and this method causes least injury and danger
to the forest. In the practice of this system no trees un-
der a minimum size are cut, and usually only trees of se-
lected kinds. Hard wood trees are frequently all left stand-
ing, mostly from want of practicable transportation.
Whenever this shall be attained more of our hard wood
lumber will be taken to market.
A forest thus treated shows little sign of the invasion it
may have suffered, and at a distance none whatever. The
debris of the trees removed decays in a few years. The
ground is shaded by the remaining trees, whose tops soon
fill the spaces before occupied by those of their former
companions. It suffers but little exposure to the sun
and winds, its surface freezes but little in winter, its
covering of mold is not disturbed, its perviousness is un-
impaired, and if fires are started upon it they burn less
severely and are more easily extinguished, a matter of
very great consequence in sparsely settled localities where
help is scarce and hard to be obtained, and the more im-
portant when the contraction of our forest reservoirs by
close cutting is considered.
Which of these methods of cutting they will adopt must
be left to the judgment of individual owners, who will
generally be guided by what they deem their highest pe-
cuniary interests. The method of gradual cutting does
by far the least injury to the great forest water-holders of
the State, and interferes least with equableness ^of flow of
its streams. It also mars the scenery very little as com-
pared with the method of cutting the forest off all at once.
It is to be regretted, on every account, that the plan of
clean cutting is becoming more and more common in the
upper part of the State, where our principal mountain res-
ervoirs are situated, and where the spruce, their best pro-
tector from winds and sun and frost, grows in greatest
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abundance. It is the more to be regretted from the fact
that when a spruce growth has once been entirely re-
moved it rarely returns. The succeeding growth is apt to
be wholly or chiefly of deciduous trees, which will be in
leaf to shade the ground for less than half the year.
FOREST FIRES.
Our forests receive their greatest injuries from fires, to
whose ravages they are peculiarly exposed during dry
periods. They not unfrequently kill the trees and destroy
the soil as well. A forest fire has been known to burn tor
six weeks, unextinguished by rains, and going out only
when no combustible matter remained to feed it. There
are several reasons why such fires are so destructive, and
continue to burn so long.
1. While the conflagration of a barn, worth perhaps an
hundred dollars, excites the interest of a neighborhood,
whose entire population turns out to see and help extin-
guish it, a fire in a forest worth tens of thousands of dol-
lars hardly arrests attention, and holds it but for a mo-
ment. The proprietors of the burning tract are the only
persons greatly anxious for its extinction. In mountain
regions it is often difficult to determine at a distance whose
woods are on fire. In the former case gratuitous aid is
proffered in abundance; in the latter, help can be obtained
only by purchase.
2. In sparsely settled regions efforts to extinguish fires
in remote situations or on mountains are rarely timely, and
when long^ delayed are found to be useless.
3. In dry periods, the great amount of inflammable
debris in the woods makes the extinguishment of fires diffi-
cult, even when efforts to that end are seasonable and per-
sistent.
In 1880, nearly six thousand (5,954) acres were burned
over by twenty-seven different fires, an average of 227
acres by each, at a loss estimated at $63,610. The origin
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of these fires was assigned as follows : to the clearing of
land, seven ; to locomotives, twelve ; to the carelessness of
hunters, seven ; to smokers, one, and to malice one. (U.
S. census of 1880, Vol. IX, p. 499.)
ROADS AND PATHS.
As before remarked, our scenery, our pure air and crys-
tal streams, and our fish and game are as much natural re-
sources of our State as fertile soils and abundant water-
powers. The sooner this fact receives general recognition
the better for all concerned. They draw to us summer
visitors, just as similar attractions in Norway and Switzer-
land every year draw thousands upon thousands to those
countries. As we have said, these natural resources, as yet
but partially developed, caused to be left among us by sum-
mer tourists in 1889, five millions of dollars. If we had in
our mountain regions as good roads and paths as have
been constructed in the European countries just named,
whereby more of our mountain scenery could be brought
to view, and more of our mountain passes, ravines, gorges,
and lakes be rendered accessible to the tourist, which are
now known only to sportsmen, searchers for timber, and
the bold climbers of the Appalachian Club, this large rev-
enue might be doubled and eventually quadrupled, or in-
creased indefinitely. This great interest urgently calls for
better roads and paths than it now has, and for more of
them. Those required need not all be constructed at once.
They can be made gradually, but they should be con-
structed by plan and system, so that in time every moun-
tain pass shall be accessible by a good highway, and every
important lake and summit, and other place of special in-
terest, can at least be reached by an easy footpath or
bridle path.
This opinion has a basis other than that of mere senti-
ment. It rests upon the more solid ground of profitable
utility. If properly constructed and cared for such roads
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and paths would prove as remunerative as our average
highways. When completed they would afford, in connec-
tion with those now in use, circuitous drives of great at-
tractiveness, opening new areas to the lumberman, and
new sites for mountain houses, and influencing summer
visitors to prolong their sojourn in the State.
As examples of what is easily possible in this direction,
we mention three such proposed circuits, to be formed
partly of roads already in use and partly of others yet to
be constructed. They have been suggested to this Commis-
sion by a gentleman whose acquaintance with the White
Mountain region is life-long, extensive, and accurate. He
has indicated as examples the three following, which may
be easily traced on a good map of the mountain region.
They are described as follows, viz. :
" I. From Wildwood in Easton through the Moosilauke
Notch, to intersect with the new road from North Wood-
stock to Warren about two miles from North Woodstock,
requiring about six miles of new road, with very favorable
ground. The building of this link would give a circuit
from North Woodstock to the Profile House, ten miles ;
Profile House to intersection of road from Franconia to
Moosilauke mountain, about five miles ; to Wildwood, about
seven miles ; to North Woodstock, eight miles,— about
thirty miles in all. It could be made one of the finest
drives in the country. About ^i,ooo per mile would build
the six miles of new road required.
" 2. From Elliott's Hotel in Waterville to Greeley Ponds
in Mad River Notch, four miles ; to Hancock Branch, two
miles ; to mouth of Hancock Branch, six miles ; to ' Pol-
lards ' in Lincoln, three and one half miles ; thence by old
road to North Woodstock, two miles ; or, fifteen and one half
miles of new road will comjDlete the circuit from North
Woodstock to Campton Village, twelve miles, to Elliott's,
twelve miles, to Pollard's by new road fifteen and one half
miles, to North Woodstock two miles,— or forty-one and
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one half miles in all. This link of fifteen and one half miles
can be built for $20,000, perhaps for less. From Elliott's
to Pollard's is forest all the way.
" 3. From Shuckford's in Albany Intervale, which is
fourteen miles from Conway Corner and at the end of the
road, to falls in Swift river in Livermore, five miles ; then
intersect the Sawyer's River Railroad to top of divide be-
tween Mad river and Swift river waters, about three
miles ; thence to Elliott's in Waterville, three miles, — or
eleven miles in all. This will make a very attractive cir-
cuit. Or from Shuckford's to Swift River Falls five miles,
thence following up Swift river to its head, and to the di-
vide between Swift and Hancock, about five miles, thence
to intersect No. 2, at the Hancock, thence to Elliott's, or
to North Woodstock via No. 2 route, or about twelve
miles from Shuckford's to No. 2. Either of the last named
routes would cost about $1,200 per mile, and they are
through forest all the way."
When it is considered that these are but three or four
of a score or two of routes equally attractive where roads
might be constructed it becomes evident that the opening
to view of our interesting mountain scenery has thus far
made but little progress. If such highways were carefully
projected and gradually constructed, at the rate of a few
miles each year, their cost would not be burdensome, and
they would eventually make known to the world the scenic
treasures of our mountain region, many of which are still
unknown and inaccessible to tourists.
In these attractions New Hampshire has natural re-
sources possessing a cash value as real as that of her water-
falls or her soil ; resources which she can and should de-
velop for the benefit of the thousands of summer visitors
who annually come within her borders, and for the pecu-
niary advantage of her own people. The last Legislature
made seventeen different grants of money to aid in the
construction and maintenance of public bridges and high-
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ways, mostly in the mountain regions, amounting to $20,-
700. It is important that there should be system and fore-
sight in the expenditure of such appropriations. The Swiss
and Norwegian roads, to which allusion has here been
made, have been planned with much care and built with
great thoroughness. Their surfaces are hard, their grades
are easy, and they are, in all respects, pleasant and safe for
travelers. Thus made, they are more expensive at first,
but in the end they are more economical, as well as much
more satisfactory in use, than the mountain roads to which
we are accustomed in New Hampshire.
If in addition to the improvement of the roads in our
mountain regions, a good highway, or more than one, were
maintained through the entire length of the State, from the
seashore, or the Massachusetts state line, to the region of
the sources of the Connecticut river, this facility for pleas-
ant horseback and carriage travel would doubtless be re-
garded as an invitation by many tourists, and would per-
ceptibly increase the summer income of the people living
along the improved thoroughfare. Considering the char-
acter of most of the roads in the various mountain regions
of our country it is extremely probable that an extended
system of good carriage roads in this State would soon at-
tract travelers from all parts of the civilized world.
STATE PURCHASE OF MOUNTAIN FORESTS.
New Hampshire stands at a great disadvantage when
she seeks to influence in any way the management of her
forests, for she is not the owner of a single wooded acre.
While we do not recommend the condemnation, for park
or other purposes, of any extensive areas of forest land,
we are of the opinion that the State's general interests
might be promoted if it should acquire, by judicious pur-
chases, carefully selected sections of the mountain region,
of small extent, to be held perpetually and so cared for and
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protected that their natural wild attractiveness shall be
permanently maintained.
Tracts of denuded land of slight present value are often
for sale and can be purchased at reasonable prices. A gen-
eration hence, if they are properly cared for, many of these
would be covered with wood and timber, and could be used
as public forest parks or reservations. The new growth of
timber could be retained entire until thinning should be-
come necessary, when the mature trees could be sold un-
der proper regulations.
Advantageous purchases by the State might often be
made of land about to be cut over, whereby it should ac-
quire title to the same, subject to the seller's right to re-
move therefrom, within limited periods, all trees above a
certain size. Still other tracts, of little present value, sold
for taxes, might be purchased from time to time at prices
not exceeding a fair valuation, and left to grow up with
timber, as most of them would if properly protected from
the ravages of fire. When judiciously selected and bought
such lands would not only prove a fairly good investment,
all things considered, but their purchase would restore to
state control for preservation some portion at least of the
great forest reservoir area upon which the equable flow of
the streams furnishing the water-power of the State so
largely depends.
CONCLUSIONS.
In view of the foregoing facts and considerations this
Commission respectfully suggests to your honorable body :
I. That the large expense involved in the condemna-
tion by the State for public purposes, by the exercise of
the right of eminent domain, of very extensive areas of its
mountain forests, and the undefined limit of the legislative
power to authorize the same, render it unwise for the State
to proceed far in that direction, and that it confine its ac-
4
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tion to tracts of small extent, and to those whose condem-
nation is undoubtedly demanded by the public welfare.
II. That the present statute penalties for the careless
or willful firing of woods or forests be increased, and that
the selectmen of towns in the mountain regions of the
State be constituted fire wardens, whose duty it shall be
to watch the woods, and whenever a fire is observed there-
in to immediately summon such assistance as may seem
necessary, go at once to the scene of the fire, and, if pos-
sible, extinguish it before it has made such progress as to
be resistless. That in regions where no town organiza-
tions exist, the county commissioners appoint such war-
dens. That said wardens be paid for their services the sum
of two dollars per day, and those who assist them in the
work of extinguishing forest fires, the sum of one dol-
lar and twenty-five cents per day for the time actually em-
ployed in such labor, such service to be paid for by the
towns in which such forest fires occur, or, in the absence
of such town organizations, by the counties.
III. The establishment of a Commission of Forests, to
be appointed by the Governor with the advice of the Coun-
cil, to consist of three men selected for their special fit-
ness for the duties of their office, without regard to
political opinions, who shall severally hold their places for
terms of three years so arranged that one shall become
vacant each year, and that the duties of said commission-
ers shall be as follows :
1. To thoroughly acquaint themselves with the moun-
tain regions of the State, the quantity of standing timber
they contain, the rate at which this has been and is likely
to be removed, the condition and management of the
forests, and their needs as to roads and paths for the
interest and convenience of all who frequent or visit our
mountain forest regions.
2. To superintend the construction and repair of all
roads, bridle-paths, and footpaths for which appropriations
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may from time to time be made by the Legislature, to
appoint overseers of the same, and to fix the compensation
of all men and teams the Commission may employ.
3. To make an annual report in writing to the Gov-
ernor and Council of the wants of the mountain regions
of the State as to old and new roads, footpaths, and
bridle-paths
; the effect of the removal of the forests in
past years upon the volume of the streams and the equa-
bleness of their flow; with information in regard to
forest fires, their number, the extent of their ravages, with
the losses resulting therefrom ; opportunities for the
acquisition of forest lands by the State, or its feasibility
;
with such other facts and suggestions as they may deem
of public importance, the same to be accompanied by such
recommendations as may aid the Legislature in its consid-
eration of the various interests connected with the moun-
tain forests in the State.
4. That said Commissioners take measures, through
their annual reports, by public addresses, and by communi-
cations to the public press, to awaken and increase popular
interest in the mountain forest regions of the State.
5. That said Commissioners receive for actual service
rendered such 2l per-dicm compensation as to the Governor
and Council shall appear reasonable, in addition to actual
expenses incurred in the discharge of their official duties.
When it is remembered that one half of the whole area
of New Hampshire is covered with forests, and that in the
future this proportion is quite as likely to be increased as
diminished, it becomes apparent that their management is
a matter of great importance, and that such methods
should be adopted as shall make them productive of regu-
lar maximum returns, and promote, as much as possible,
the welfare of all the great interests which are connected
with them.
There is still an immense quantity of« growing wood and
timber in the central and upper parts of the State, and at
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frequent intervals throughout this region are abundant
water-powers, which nature seems to have placed there to
aid in the manufacture of the timber. So far as possible this
raw material should be converted into its ultimate forms
before it is exported from the State. Millions upon mill-
ions of feet of timber now leave our borders in the log,
and the value of its stumpage is about all that is realized
from it by the people of New Hampshire. The largest
profit from it is obtained by manufacturers outside of our
State who convert our timber into forms for use, thereby
greatly enhancing its original value. If this work were
done here the gain from the manufacture would largely
increase the profits of our own people.
The importance of the home manufacture of home pro-
ducts may be illustrated by one or two of the many exam-
ples which might be cited for this purpose.
1. Some years ago a manufacturer of mackerel kits in
one of our central villages used white pine sapling wood
in making these articles. It was worth at his mill $4 per
cord. When converted into kits the value of a cord of
this same wood was $26, an increase of $22, or more
than 500 per cent.
2. At the same time the New Hampshire state prison
was manufacturing bedsteads from hard wood lumber
grown in the State and worth at the prison $20 per thou-
sand feet. Had this been exported from the State in its
unwrought condition this price only would have been
realized from its sale. When made into bedsteads its
value had risen to $75 per thousand, an increase of nearly
300 per cent. The profits of this manufacture amounted
to more than $100,000 in the course of a single year.
If, therefore, the people of this State would secure for
themselves the highest returns from the products of their
forests, they must manufacture those products at home
and take for themselves the resulting increment, which is
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almost always several times in amount the value of the
raw material.
To glance at the experience of others, — if the people
of the cotton belt of our Southern States find it profitable
to erect mills in that region for the home manufacture of
its great staple, as they have already begun to do, and if
the inhabitants of the great Appalachian iron and coal re-
gion are wise in constructing furnaces on the site of those
products, as they have done for generations, instead of
sending their ore elsewhere to be smelted, it seems timely
and proper for us to consider whether it is wise for us to
send away annually two hundred millions of feet of our
great staple, timber, to communities outside of our State
to be manufactured there, to their enrichment and to our
loss.
The sooner the citizens of New Hampshire recognize
the important fact that Providence, declaring itself through
the unchanging principles of geology, has designed them
to be a manufacturing as well as an agricultural people, the
sooner they will reach the path of their ultimate destiny
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